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‘VWCS

1D SRF]aWNX URNX Z\ZLDG QLHPLHFNL JELHUD4
GRZRG\ QD LVWQLHQLH SRWCIQHM

JUXS\ ZRMVN Z SR&XGQLRZRZVFKRGQLHM $QJOLL
6DPRORW\ UR]SR]QDZF]H GRVWDUF]\4\

JGMCHEDUDNyZORWQLVNRUD]JHVNDGURNUCWYyZZ
RMHQQ\FKZ]DWRFH:DVK=DXZDIRQRJH

QHUDA4D*HRUJD63DWWRQDXEUDQHJRZVZRMHFKD
UDNWHU\VW\FJQHUyIRZHEU\FJHV\NWyU\
SUJHFKDG]D4VLCZWRZDU\VWZLHELD4HJREXOGR]J
DVWZLHUG]RQR]QDF]JQLHLQWHQV\ZQLHMV]a
G]LD4aDOQRGii UDGLRZa L FJCVWa Z\PLDQC
PHOGXQNyZ PLCG]\ RGG]LD4DPL 6]SLHG]\ QLH

PLHFF\SU]JHE\ZDMaF\Z:LHONLHM%U\WDQLLSRWZL
HUG]DOLZV\VWNLHWHREVHUZDFMH

2F\ZLGFLH QLH E\4R IDGQHM DUPLL 2NUCW\
ZRMHQQH JEXGRZDQR ]JXP\L GUHZQD



ZRMVNRZHEDUDNLE\G\W\ONRPDNLHWDPL3DWWR
QQLHPLDAaSRGVZ\PGRZyG|WZHPDQLMHG

QHJRIR4AQLHU]DPHOGXQNLQDGDZDQHSUJHJUDGLR
E\4\EH]]QDFJHQLDV]SLHG]\RND]DOL

VLCSRGZyMQ\PLDJHQWDPL

&HOHPW\FKZV]\VWNLFK]DELHJyZE\4RZSURZDG]HQ
LHZURJDZE4aGWDNIHE\]DF]a4
SUNRWRZDQLDGRRGSDUFLDLQZD]MLZUHMRQLH3
DVGH&DODLV/3GRZDQLHZRMVNDOLDQFNLFK

Z1RUPDQGLLF]HUZFDURNXPLD4RE\ZWHG\ZV]HONL
HDWXW\]DVNRFJHQLD

%\da WR GRNaDGQLH SUJHP\GODQ\ V]DOHEF]\ SODQ
RV]XNDQLD QLHSU]\MDFLHOD 7\VLaFH

OXG]LXF]HVWQLF]\4RZMHJRUHDOL]DFML%\4RE\FX
GHPIG\E\WNWyU\G]HV]SLHJyZ+LWOHUD

RQLPVLCQLHGRZLHG]LD4

&|\UJHF]\ZLGFLHG]LD4DOLMDF\GV]SLHG]"/XG]LHE\
OLZyZF]DVSUJHNRQDQLRLVWQLHQLX

3LaWHM.ROXPQ\3RZRMQLHXUyV4PLWIH0,6Z\FKZ\FL
4DZLHOXDJHQWyZMHV]F]HSUJHG

%RI\P1DURGJHQLHPURNX=GDZD4RVLCIHSR]RVWD4
REDUGJRQLHZLHOXV]SLHJyZ

JG\0,6XQLHVINRGOLZLADSUDZLHZV]\VWNLFK
$OHZ\VWDUF]\AE\W\ONRMHGHQ

-LHP\TH1LHPF\]DXZDI\OLZV]\VWNLH]QDNLNWyUHP
LHOL]REDF\iZH:VFKRGQLHM

$QJOLL:LHP\UyZQLHIIHSRGHMU]JHZDOLSRGVWCSL
URELOLZV]\VWNRDE\Z\NU\iiSUDZGC

7\OHPyZLKLVWRULDLZKLVWRU\F]Q\FKNVLaINDFKI
DGQ\FKLQQ\FKIDNWyZQLH]QDOD

1aHPSHV]WDMHVWILNFMa

$MHGQDNP\GOCIHSRGREQDKLVWRULDPXVLD4DVL
C]GDU\i



&DPEHUOH\6XUUH\FJHUZLHF

|LHPF\E\OLSUDZLH]XSH4QLHZ\SURZDG]HQLZSROH
W\ONR+LWOHUPLD4WUDIQHSU]HF]X

FLHLFKFLD4aXPRFQLiuVZRMHSRGHMU]JHQLH
$,37D\ORU+LVWRULDS$QJOLL
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&|CGiiSLHUZV|D
5R]G]LD4

%\ADWRQDMFK4aRGQLHMV|D]LPDZ$QJOLLRGF|WHU
GJLHVWXSLCFLXODWgQLHJRGFLaaZVLH

RGUHV]W\NUDMXD7DPL]D]DPDU]4AD=GDU]\4RVLCQ
DZHWMHGQHJRGQLDZVW\F]QLXTH

SRFLaJ]*ODVJRZGRWDU4GRGZRUFD(XVWRQZ/RQG\
QLH]GZXG]LHVWRFJWHURJRG]LQQ\P

RSyIQLHQLHPEQLHJL]DFLHPQLRQHXOLFHVSUDZLA\
THSRUXV]DQLHVLCSRMH]GQLDFKVWD4R

VLC QLHEH]SLHF]QH LORGii Z\SDGNyZ GURJRZ\FK
JZLCNV]\aD VLC Z GZyMQDVyE D OXG]LH
RSRZLDGDOLVRELHNDZD4\RW\PIHZLCNV]\PU\]\NLH
PMHVWMD]GDZQRF\$XVWLQHPSR

3LFFDGLOO\QLIZ\SUDZDF]RAJLHPSUJH]/LQLC=\JIU\G
D



=QDGHMGFLHPZLRVQ\GZLDWMDNE\VLCRGPLHQL4
%DORQ\DSRURZHXQRVLA\VLCPDMH

VWDW\F]QLHQDEACNLWQ\PQLHELHIR4QLHUJHQDX
UORSLHSUJHFKDG]DOLVLCSRXOLFDFK/RQG\QX

LIOLUWRZDOL]G]LHZF]CWDPLZOHWQLFKVXNLHQ
NDFK

0LDVWRQLHZ\JOgGD4RZFDOHMDNVWROLFDNUDM
XNWyU\ELHUJHXG]LD4ZZRMQLH2F]\ ZLGFLH PRIQD
E\4R ]DXZDI\ii SHZQH RJQDNL ZRMQ\ L +HQU\ )DEHU
MDGaF QD URZHU]H

JGZRUFD:DWHUORRZVWURQC+LJKJIDWHZLG]LD4M
HZ\UDIQLHVWRV\ZRUNyZ]SLDVNLHP

SUJHG ZDIQ\PL XU]CGDPL VFKURQ\ Z
SRGPLHMVNLFK RJUyGNDFK SURSDJDQGRZH
DILV]H

RHZDNXDFMLLRVWUHIHQLDSUJHGSRZLHWU]Q\PL
QDORWDPL)DEHUREVHUZRZD4ZV\VWNLHWH

JODNLE\ARZLHOHEDUG]LHMVSRVWU]HIDZF]\QLISU
JHFLECWQ\XU]JCGQLNNROHMRZ\=REDF]\4
W4XP\G]LHFLZSDUNDFKL]UR]XPLDATHHZDNXDFMD
QLHGRV]ADGRVNXWNX

:.LHG]aFRUDFMRQRZDQLXEHQ]\Q\SROLF]\4VDPRFKR
G\QDGURG]HLREHMU]D4UHNODP\
QRZ\FKPRGHOLSRMD]GyZ:LHG]LD4FR]QDF]aW4aXP\U
RERWQLNyZSU]\FKRG]aF\FKGRID

EUWQDQRFQ3]PLDQCSRGF]DVIJG\SDUCPLHVLCF\WH
PXE\4\NaRSRW\]JHIQDOH]LHQLHP

SUDF\GODMHGQHM]PLDQ\

3UJHGHZV]\VWNLPGOHG]L4UXFKZRMVNDZSREOLI
XEU\W\MVNLFKOLQLLNROHMRZ\FKFD4D

GRNXPHQWDFMDSUJHFKRGIL4DSUJH]MHJRELXURL
VWDQRZLADIUyG4RFHQQ\FKLQIRUPDFML’]L

VLDMQDSU]\NaDGRWU]\PD4RSLHF]C WRZDQaSRUFM
CIRUPXODU]\G]JLCNLNWyU\PGRZLHG]LD4



VLCTHXWZRUJRQRQRZH6LA\
(NVSHG\F\MQHOLD4FD4NRZLWaSHZQRGHIHSRZR4DQ
RVWR

W\VLCF\PCIF]\]Q]]JDPLDUHPZ\V4DQLDLFKGR)LQODQ
GLL

7DNZV]CG]LHE\4\]QDNLW\ONRIHFRGQLHSRZDIQHJR
NUWWRVLCZW\PZV]\VWNLP

3URJUDP\ UDGLRZH QDGPLHZDa\ VLC ] ZRMHQQ\FK
UR]SRUJaG]HE VA\FKDii E\4R JELRURZH

GSLHZ\ZVFKURQDFKSUJHFLZORWQLF]\FKDHOHJDQ
FNLHNRELHW\QRVL4\PDVNLJID]RZHZSR

MHPQLNDFKSURMHNWRZDQ\FKSUJH]ZLHONLFKNU
DZFyZ0yZLARVLCR*QXGQHMZRMQLH %\4R

WREDUG]RSUDZG]LZHLMHGQRF]JHGQLHWU\ZLDOQ
HMDNILOPRJOaGDQ\ZNLQLH:V]\VWNLHEH]

Z\MaWNXRVWUJHIHQLDRQDORWDFKRND]\ZD4\VLCI
DavV]\Z\PDODUPHP

)DEHUPLDaQDWRZV]\VWNRVZyMZaDVQ\SXQNWZLG
JHQLDQRDOH)DEHUE\4NLPG]X

SHAQLHREF\P

6NLHURZD4URZHUZVWURQCSUFKZD\SRDGLSRFK\O
LAVLCGRSU]JRGXE\4ADWZLHMPyF

SRNRQDu VWURPH Z]JyUJH MHIJR GaXJLH QRIJL
SUDFRZD4\ EH] Z\VLANX QLF]\P WAaRNL ORNR

PRW\Z\%\4ZGZLHWQHMIRUPLHMDNQDVZRMHWU]\
G]LHGFLG]LHZLCiODWGRNWyU\FKVLCQLH

SU\JQDZDa §NU\ZDa WHI ZLHOH LQQ\FK VSUDZ
F]XMaF VLC EH]SLHF]QLHM ZGUyG FLaJ4\FK

NaDPVWZ

=DF]a4 VLC SRFLi NLHG\ ZVSLQD4 VLC QD Z]JyUJH
ZLRGaFH GR +LJKJDWH %XG\QHN

ZNWyU\PPLHVIND4E\dMHGQ\P]JQDMZLCNV]\FKZRNR
OLF\LGODWHJRZ4DGQLH]GHF\GRZD4



VLCWDP]DWU]\PDﬁ:LNW}{ULDEVNLFHJ ODQ\GRPVW
DaMDNRRVWDWQL]VIHGFLXZ]QLHVLRQ\FK

QDZ]JyU]X’RP\E\4&\Z\VRNLHZ3aVNLHLFLHPQHMDNP\G
OLOXG]LGODNWyU\FK]RVWDA4\

JEXGRZDQH.DIG\PLD4aWU]\SLCWUDLVXWHUHQC]ZH
MGFLHPGODV4XIE\ZG]LHZLCWQDVW\P

ZLHNXDQJLHOVF\PLHV]F]DQLHXSLHUDOLVLCSU\E
XGRZLHVSHFMDOQHJRZHMGFLDGODV4XIE)
QDZHWMHGOLMHMZRIyOHQLHPLHOL)DEHUPLDAF\
QLF]Q\VWRVXQHNGR$QJOLNyZ

:4ADGFLFLHOHP PLHVINDQLD SRG QXPHUHP
V]yVW\P E\4 SDQ +DUROG *DUGHQ ] PD4HM

VSyaNL*DUGHQYV7HDDQG&RITHHNWyUD]EDQNUX
WRZD4DZODWDFKZLHONLHJRNU\]\WX3R
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QLHZDISUJH]FD4HN\FLHSDQ*DUGHQSUTHVWUHIDA]
DVDG\IHQLHZ\S4DFDOQRGiIMHVWIUH

FKHPGPLHUWHOQ\PQLHSR]RVWDA4RPXQLFLQQHJR
MDNW\ONRXPU]HU3RVLDGaRGuGRVWDaD

VLCZVSDGNXMHJRIRQLHNWyUDE\4D]PXV]RQDZ]La
IORNDWRUyZ3ROXELADVZRMaQRZ3
UROCJRVSRG\QLFKRFLDIHW\NDGURGRZLVND]PXV]
D4DMaGRXGDZDQLDIHMHVWW\PIDNWHP

WURFKC ]DZVW\GJRQD )DEHU ]JDMPRZD4 SRNyM ]
PDQVDUGRZ\P RNQHP QD QDMZ\IV]\P

SLCWUJHOLHVINDAWDPRGSRQLHG]LDANXGRSLaWN
XZHHNHQG\VSCG]D4]PDWNaZ(ULWK

RF]\PSRLQIRUPRZD4SDQLa*DUGHQ:UJHF]\ZLVWRGF
LPLDAMHV]FJHMHGQaJRVSRG\QLC

Z %ODFNKHDWK GOD NWyUHM QD]\ZD4 VLC
%DNHU L E\a NRPLZRMDIHUHPILUP\
SURGXNXMaFHM



SU\ERU\GRSLVDQLDVSCG]DMaF\PFD4&\W\G]LHEZGU
RGJH

‘MHFKD4SUJH]RJUyGGFLHIN3gSRGZ\VRNLPLRNQDPLI
URQWRZHJRSRNRMX:SURZDG]L4
URZHUGRV]RS\LXQLHUXFKRPLA4JRSU]\PDV]\QLHGR
VWUNHQLDWUDZ\SUDZR]DEUDQLD

4RSRJIRVWDZLDQLDSRMD]GyZQLH]DEH]SLHF]RQ\FK
=LHPQLDNLZVNU]\QNDFKZRNy4V]RS\
Z\SXV]FIDAMXINLH4ANL=HZ]JOCGXQDZRMQCSDQL*
DUGHQ]PLHQL4DJU]aGNLINZLDWDPL

QDRJUyGZDUNZQ\)DEHUZV]HGaGRGRPXSRZLHVLAN
DSHOXV]QDZLHV|DNXZNRU\WDU]X

XP\AUCFHLSRVSLHV]\4QDNRODFMC

7UJHMSR]IRVWDOLORNDWRUJ\VLHG]LHOLMXISU\V
WROHSU\V]FIDW\FK4RSLHF|[<RUNVKLUH

NWyU\EDUG]RFKFLD4aZVW3aSLiGRZRMVNDVSUJHGD
ZFDZ\UREyZFXNLHUQLF\FKRSUJHUH

GJRQ\FKMDVQ\FKZaRVDFKLRILFHUPDU\QDUNLQDH
PHU\WXU]H]Z\UDIQLH]QXG]RQ4aPLQa

YDEHUXNARQLAVLCLXVLDG46SUJHGDZFDZ4DGQLH
RSRZLDGD4GRZFLS

:‘LCFGRZyGFDHVNDGU\PyZL*:FJHGQLHZUyFL4HG
'DSLORWRGZUDFDVLCGRQLHJR

LRGSRZLDGD*’DNMHVWUR]U]XFL4HPXORWNL]ZLa]
DQHZSDF]NL7DNLFK\EDE\AURIND]”’

$ZWHG\GRZyGFDHVNDGU\?2%RIHSUJHFLHIPRJAHGN
RIRG]JUDQL#’

2ILFHUPDU\QDUNL]DFKLFKRWD4D)DEHUXGPLHFK
Q34aVLCJUJHF]QLH3DQL*DUGHQZHV]4D

JGJEDQNLHPKHUEDW\

‘REUNZLHF]yUSDQLH)DEHU=DF]COLGP\MHGEH]SD
QDODPQDG]LHMCIHQDPSDQ

Z\EDF]\



YDEHUUR]VPDURZD4FLHQNRPDUJDU\QCQDNURPFH
FKOHEDNWyUDE\4DFD4\PSRVL4
NLHPLQDJOH]DWCVNQL4]DNDZD4NLHPGREUHMNL
HAEDV\
ORIQDMXIVDG]LiiSDQL]LHPQLDNLSRLQIRUPRZD4JR
VSRG\QLC-DG4EDUG]RV]\ENR

3R]JRVWDOLN4yFLOLVLCF]\& KDPEHUODLQSRZLQLH
QE\iRGVXQLCW\SRWRE\&KXUFKLOOPyJ4

1DMaiiMHJRPLHMVFH3DQL*DUGHQZ\UD]LADVZRMH
|GDQLHQDWHQWHPDWDSRWHPF|HNDaD

QDRSLQLC)DEHUD%\4DNZLWQaFaNRELHWaPRTHW\
ONRWURFKC]DWCJa’RFKRG]LADSUDZLH

GRZLHNX)DEHUDQLHPQLHMXELHUD4DVLCMDNNR
ELHWDWU]\G]JLHVWROHWQLDL)DEHUGRP\GOD4
VLCIHEDUG]RSUDJQC4DSRUD]GUXILZ\MGii]DPal1LH
EUD4XG]LD4XZG\VNXVML

3DQL*DUGHQZ4aF\aDUDGLR: GI{yGWU]DVNyZGREL
HJALFKJaRVVSLNHUD?7XUR]JaRGQLD

UDGLD%%& 1 DGDMHP\DXG\FMCSRGW\WX4HPO7R]Q
RZXWHQF]4aRZLHN*A

YDEHU V4\V]D4 Ma MXI SUITHGWHP %\aD GDOV]\P
FLaJLHP RSRZLDGDQLD R QLHPLHFNLP

V]SLHJX)XQILH3UJHSURVL4ZV|\VWNLFKLZ\FRID4VL
CQDJyUCGRVZHIRSRNRMX

*G\DXG\FMDVLCVNREF]\4ADSDQL*DUGHQ]RVWDADV
DPDRILFHUPDU\QDUNLSRV]HG4]H

VSUJHGDZFaGRSXEXDFK4RSLHF]
<RUNVKLUHNWyU\E\AEDUG]RUHOLJILMQ\XGD4VLC
QDQD
ERIHEVWZRGRNRGFLR4D6LHG]LD4D]HV]NODQHF]|N
aGILQXZUCFHSDWU]\ADQD]DFLHPQLRQH

RNQDLP\GOD4DR)DEHU]H&]\QDSUDZGCPXVLD4aVSC
G]DiDIW\OHF]DVXZVZ\PSRNRMX”



3RWU]JHERZD4DWRZDU\VWZDDRQQDGDZD4VLCGR
WHIRQDMOHSLHM

3RGREQHP\GOLEXG]L4\ZQLHMSRF]XFLHZLQWHE\MH
JADJRG]LiESRP\GOD4DRSDQX

*DUGHQLH:VSRPQLHQLDRPCIXE\A\EDUG]RNRQNUH
WQHDOHZ\EODN4HMDNVWDUDNRSLD

ILOPX]OHGZRZLGRF]Q\PREUD]HPLQLHZ\UDIQaGFLH
INaGIZLCNXZLCFFKRiESDPLCWD

4D GREUJH FR ]JQDF]\4R PLHii JR SU]\ VRELH
WUXGQR E\dR MHGQDN SU]\ZRé&Dii Z SDPLCFL

WZDU]SDQD*DUGHQDVSRVYEMHIJRXELHUDQLDVL
CF]\WHIXZDJLMDNLPLG]LHOL4E\VLCSR

Z\VAXFKDQLXFRG]LHQQ\FKNRPXQLNDWyZZRMHQQ
\FK%\4QLVNLPHOHJDQFNLPPCIF]\]Qa
NWyU\UREL4AGZLHWQHLQWHUHV\NLHG\GRSLV\ZD4
RPXV]F]CGFLHDJGURRSXV]F]DARWUDFLA4
ZV]\WWNR%\4SRZGFLaJOLZ\QD]HZQaWU]LQLH]Z\NO
HF]X4\ZayINX%DUG]RJIRNRFKDA4D

3RG]LHOLSHZQLHORVZLHOXVDPRWQ\FKNRELHW
MHGOLWDZRMQDV]\ENRVLCQLHVNREF]\1DOD4D
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3DQ)DEHUE\4PCIF]\]QaEDUGIRVSRNRMQ\PLQDW\PZ4
DGQLHSROHJD4FD4\N4RSRW

\GDZD4RVLCIHQLHPDIDGQ\FKZDG1LHSDOLAQLJIG\Q
LHF]X4DDONRKROXZMHJRRGGH

FKXLZV]\VWNLHZLHF]RU\VSCG]D4ZVZ\PSRNRMXV4
XFKDMaFPX]\NLNODV\FIQHMZUDGLR

&]\WDAGXIRJIDJHWLFKRG]LAQDG4XJLHVSDFHU\3RG
HMU]HZD4aDIHQLHMHVWIJ4aXSLSRPLPR

VZHIRVNURPQHJR]DZRGXMHIJRXZDJLZWUDNFLHU
RIPyZ]LQQ\PLORNDWRUDPLGZLDG



FP\A\RQLHSUJHFLCWQHMLQWHOLJHQFML1DSHZQRJ
G\E\VLCSRVWDUD4PyJ4E\]GRE\iOHSV]a
SUDFC:\GDZD4RVLCIHZFDOHQLHV]XNDVZHMI\FLR
ZHMV]DQV\FKRiQDQLaZSHAQL]D

VaXJXMH

7RVDPRPRIQDSRZLHG]LHiRMHIRZ\JOaG]LHY%\4FD4N
LHPSU\WWRMQ\Z\VRNLG4X

JRQRIL EDUF]\VW\ L EDUG]R V]F]XS4\ :\WVRNLH F]R4R
G4XJD VIF]CND L MDVQH QLHELHVNLH

RF]\JQDPLRQRZD4\F]J4ARZLHNDPRFQHJR)DEHUQLHE\4
W\SHPJZLD]GRUDILOPRZHJRDOH

PLD4XURGCMDNaOXELaNRELHW\=Z\MaWNLHPXVW
E\a\PDaHLZaVNLHLSDQL*DUGHQSR

GHMU]HZDADIHWHQF]4ARZLHNSRWUDILE\iRNUXWQ
\3DQ*DUGHQQLHE\4]GROQ\GRIDGQHIR

RNUXFLHEVWZD

$MHGQDNQDSLHUZV]\UJXWRND)DEHUQLHPLDA4Z\J
0aGXPCIF\]Q\QDNWyUHJRNR

ELHWDVSRMU]D4DE\GZDUD]\6SRGQLH]QRV]RQHIR
VWDUHJRIDUQLWXUXQLH]QDATHODIND

8SUDVRZD4DE\MHFKCWQLHDOHQLIJG\RWRQLHSRS
URVL43R]DW\P]DZVJHQRVL4Z\WDUW\
SURFKRZLHFLS4DVNaF]DSNCGRNHUD1LHPLD4ZaVy
ZLSU\FLQD4Z4RV\FRGZDW\JRGQLH

A\GDZD4RVLCIH]DOHI\PXQDW\PE\QLHU]XFDiiVLC]E\
WQLRZRF]\
3RWUJHERZDANRELHW\QLHE\ARFRGRWHJRIDGQHM
ZaWSOLZRGFL3UJH]FKZLOC]DVWDQD

ZLD4DVLCF\QLHMHVWSU]\SDGNLHPDQW\IHPLQLV
WaDOH]DUD]RGU]XFLADWCP\GO3RWU]H

ERZDA4IRQ\IHE\GED4DRMHIJRZ\JOaGLUR]JEXG]D4DZQ
LPDPELFMHS$RQDSRWUJHERZDAD

PCIF]\]Q\GODWRZDU]\VWZDLGRPL4RGFL



|LHPQLHM)DEHUQLJG\QLHJUREL4QDMPQLHMV]HJ
RIDFKCFDMaFHJRIHVWXZMHMVWURQC

&|DVHPFKFLD4RVLCMHMDINU]\F]Hii]H]4ARGFL1LHPL
DaDZaWSOLZRGFLIHMHVWDWUDNF\MQD

6SRMU]DADZOXVWURQDOHZDMaFVRELHQDVWCSQ
aSRUFMCGILQX=REDF]\4D4DGQaWZDU]MDVQH
NUCFRQHZARV\QRLRNUaJAHNV]WD&W\

\FK\OL4DNLHOLV]HNL]DVWDQRZL4DVLCF]\WRRQD
SRZLQQD]URELGSLHUZV]\NURN3DQ

YDEHUE\4RF]\ZLGFLHQLHGPLD4\FKURQLF]QLHQLHG
PLDA4\IDSHZQRE\4AQRUPDOQ\SDPLC

WD4D VSRMUJHQLH MDNLP Mg REU]XFL4 NLHG\
GZD UD]\ SUJHFKRG]L4D RERN QLHJR Z NRV]XOL

QRFQHM%\iiPRIHEH]FJHOQRGFLaXGDARE\VLCMHMS
UJH]Z\FLCT\iMHJRQLHGPLDA4RGii3UTH

FLHIQLFQDW\PQLHVWUDFL3UyERZD4DZ\REUD]LiV
RELHQDMJRUV]HFKRGE\SRWRIHE\]R

EDF)\iMDNE\VLCZWHG\F]X4D3U]\SXGiiP\THQLHECG]
LHFKFLD4PLHi{i]QLaQLFZVSyOQH

JR+PE\ARE\WRFRQDMPQLHMIHQXMaFHMHGOLQLH
XSRNDU]DMaFH&LRV]DGDQ\MHMGXPLH

$OHSUJHFLHIQLNWQLHPXVLVLCRW\PGRZLHG]LHii3
RSURVWXNDIHPXVLCZ\SURZDG]Lii 0\GO R MHJR
RGPRZLH JUD]L4D Ma GR FD4aHJR SRP\V4aX :VWD4D
SRZROL P\GOaF *1LH

MHVWHPSUJHFLHIW\SHPEH]ZVW\GQLF\
"IDGHV]aDMXISRUDIHE\N4DGiiVLCGRayIND-HGOL
Z\SLMHMHV]FIHMHGHQGILQECG]LHPRJ4D]DV Qaii:]L
CaDJHVREaQEXWHONCQDJyUC

HMV\SLDOQLD]QDMGRZD4DVLCWXISRGSRNRMHP)
DEHUDLNLHG\VLCUR]JELHUD4DV4\V]D



4DGIZLCNLVNU]\SLHFGRELHJDM3aFH]MHJRUDGLD:4
RI\ADQRZaNRV]XOCQRFQaUyIRZa

JKDIWHPZRNy4V]\LJURELARVLCMHMVPXWQRIHQLN
WMHMQLH]REDF]\ZW\P4DGQ\PVWURMX

3U]JRWRZD4DRVWDWQLaVINODQHFINCGILQX=DV
WDQDZLD4DVLCMDNWHIZ\JOaGDSDQ)DEHU

JG\JGHMPLHXEUDQLH3HZQLHPDS4DVNLEU]XFKZ4R
V\QDSLHUVLDFKLPRFQR]DU\VRZDQH

THEUDSRQLHZDIMHVWWDNLV]F]XS4\

=DEUDADNLHOLV]HNGR4yINDLRWZRUJ\ADNVL3INC
DOHVNRQFHQWURZDQLHVLCQDOHNWX

UJHZ\PDJDaR]|E\WZLHONLHJRZ\VLaNX3R|DW\PQXG]
La\MaOLWHUDFNLHURPDQVH+LVWRULH

RQLHEH]SLHF]Q\FKSUNRGDFKPL4ARVQ\FKE\G&\FLHN
DZHRLOHVDPHMPLD4RVLCEH]SLHF]Qa
PL4RGii]Z4aDVQ\PPCTHPDNDIGDNRELHWDSRWUJHEX
MHF]HJRGZLCFHMQLIW\ONRSRZLH

GFL%DUEDU\&DUWODQG3RSLMD4aDGILQLMHG\Q\P
MHMI\FJHQLHPE\4RTHE\)DEHUZ\43F ]\4
UDGLR*7RWDNMDNE\SUYERZD4RVLCXVQaiiQDGDQF
LQJXSRP\GOD4D

2F\ZLGFLHPRJ4DJRSRSURVLGIHE\MHFD4NLHP]JDVL
a6SRMU]DaDQDJHIDUHNRERN

ayIND E\aR SR G]JLHVLaWHM 0RJaD Z4RI\ii VIODIURN
NWyU\ GZLHWQLH SDVRZDa GR NRV]XOL
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QRFQHMSU]\F]JHVDiWURFKCZ4RV\ZGOL]JQaiiVLCZS
DQWRIOHFDANLHPJXVWRZQH]Z\KD

IWRZDQ\PLUyI\FINDPLLSRSURVWXZELHFSRVFKRGD
FKQDQDVWCSQHSLCWURL]DSXNDii
GRMHJRGU]ZL2WZRUPNE\MHMXEUDQ\SHZQLHZVSR
GQLHLNRV]XONCWU\NRWRZ3aDSRWHP



VSRMU]D4E\QDQLaZWHQVDPVSRVYyEMDNZWHG\NL
HG\]JREDF]\éMaZNRV]XOLQRFQHMIG\
V]ADGRAD]LHQNL

*4XSLD VWDUD LGLRWND SRZLHG]LD4D GR
VLHELH J4ARGQR 6]XNDV] SUHWHNVWX THE\
SyMGiGRQLHJR

,QDJOH]DVWDQRZL4DVLCF\ZRJyOHSRWUTHEXMHS
UHWHNVWX%\4DSUJHFLHIGRURV4aNR

ELHWaZHZ4DVQ\PGRPXLSUJH]G]LHVLCiIODWQLHV
SRWND4DPCIF\]Q\NWyU\E\Z]EXG]L4 MHMV\PSDWLC

A\SL4D GILQ GR NREFD ZVWD4D ] 4yIND :4RT\4aD
V]ODIURN SRSUDZL4D WURFKC Z4RV\
ZVXQC4DQRJILZSDQWRIOHLZ]LC4DSCNNOXF]\QDZ\S
DGHNJG\E\MHJRGU]ZLE\4\]D

PNQLCWHLQLHXV4\V]DaMHMSXNDQLD]SRZRGXJ4R
GQHMPX]\NL

1DNRU\WDU]XQLHE\4ARQLNRJR:FLHPQRGFLDFKWU
DIL4aDQDVFKRG\=DPLHU]D4DRPLQaii
VWRSLHENWyU\VNU]J\SLD4DOHSRWNQC4DVLCRZ\V
WDMaF\G\ZDQLFD4\PFLCIDUHPVWDQC4D

QDW\PZ4DGQLHVWRSQLX:\GDZD4RVLCTHQLNWQLF
QLHV4\V]D4SRV]4ADZLCFGDOHML]DSX

ND4DGRGU]ZLQDJyUJH1DFLVQC4DOHNNRNODPNC’
U]ZLE\4&\]DPNQLCWHS5DGLRXPLON4R

LSDQ)DEHU]DZR4D4
7DN”

0yZL4AEDUG]RSRSUDZQLHIDGQ\PFRFNQH\HPLEH]FL
HQLDFXG]RJLHPVNLHJRDNFHQWX

PLA\EH]EDUZQ\J4RV
&]\PRIC]DPLHQL#]SDQHPV4ayZNR”|DS\WD4D
\GDZD4RVLCIHVLCZDKD3RWHPSRZLHG]LD4
1LHMHVWHPXEUDQ\



DWHIQLH]DFKLFKRWD4DLRWZRU]\aDGU]ZL]DSDVR
Z\PLNOXF]DPL6WDaWXISU]\
UDGLX]JHGUXERNUCWHPZUCNX%\4ZVSRGQLDFKD
OHEH]WU\NRWRZHMNRV]XONL7ZDU]PLD4
SUJHUDIOLZLHEODG3LZ\GDZD4aVLCGPLHUWHOQLH
SUJHUDIRQ\

‘HV]ADGRGURGNDL]DPNQC4D]DVREaGU]ZL]XSHAQL
HQLHZLHG]aFFRSRZLHG]LHii
1DJOHSU\SRPQLD4RVLCMHM]GDQLH]DPHU\WNDEVN
LHJRILOPXL]DS\WD4D

&]\QLHSRVWDZL4E\SDQGULQNDVDPRWQHMG]LHZF
\QLH”
%\ARWRJ4XSLHS\WDQLHJG\[ZLHG]LD4DIHQLHWU]\P
DXVLHELHIDGQHJRDONRKROX
DRQDQLHE\4DRF]\ZLGFLHRGSRZLHGQLRXEUDQDIH
EVG]LHGSYyMGiQLHPQLHM]DEU]PLD4R
WRXZRG]LFLHOVNR
JFK\EDRGQLRVARRF]JHNLZDQ\VNXWHN%H]V4RZD]E
OLI\&VLCGRQLHM=DXZDI\4DZ4RV\

QDSLHUVLDFK=URELADNURNZMHJRVWURQCLZWH
G\REM3aaMaUDPLRQDPLDRQD]DPNQC4D

RF\LXQLRV4DWZDU]3RFD4RZDaMaSRUXV]D4aDVLCP
LCNNRZMHJRREMCFLDFKLQDJOHSRF]X

ADVWUDV]OLZ\SRWZRUQ\QLHGR]QLHVLHQLDRVW
U\EyOZSOHFDFKRWZRUNDXVWDZSU]H

UDIOLZ\PNU]\NX

YDEHU XV4\V]D4d MDN SRWNQC4D VLC QD
VFKRGDFK *G\E\ SRFJHND4D MHV]F]H FKZLOC

1Gal\AE\Z4RT\iQDGDMQLNZSRNURZLHFDNVLaINCV]\I
UyZGRV]XIODG\LQLHPXVLDA4D

E\XPLHUD{i$SOH]DQLPXGDARPXVLCXNU\IZV]\WWNL
HGRZRG\XV4\V]D4ANOXF]Z]DPNX



LNLHG\RWZRUNADGU]ZLWU\PDaV|W\OHWZSRJRWR
ZLX

=DGDASLHUZV \FLRVDOHQLHWUDILaZVHUFHSRQL
HZDISRUXV]\dDVLCZMHJRUDPLR

QDFKO0XVLD4WHI]DFLVQaiiGaREQDMHMJDUGOHIHE
\]GADZLiNU]\WXGHU]\AMHV]F]HUD]

DOHRQD]QRZXVLCSRUXV]\4DLRVWU]JHWUDILARZIH
EURUDQL3aFMaSRZLHU]FKRZQLH=DF]C4D

EDUGIRNUZDZLULJUR]XPLD4]JHVSDUWDF]\dFD4aURE
RWC=DZV]HVLCWDNG]LD4RSU\FK\
ELRQ\PSLHUZV]\PXGHUJHQLX

1LHPyJaMHMWHUD]]DELiGRGDWNRZ\PFLRVHPJ G\[]
DEDUG]RVLCNUCFLaD7U\PDMaF

GaREQDMHMXVWDFKGFLVQaaSDOFDPLV]F]CNCL]F
DaHMVLA\SFKQaaNRELHWCZVWURQCGU]ZL

8GHU]\4DJARZaRGUHZQR]J4XFK\PARVNRWHPID4RZD4
THGFLV]\AUDGLRDOHQLHPyJ4
SUJHFLHISUJHZLG]LHGTHZV]\VWNRVLCWDNSRWRF]
\

=DQLPMa]DEL4]DZDKD4aVLCRZLHOHOHSLHME\4RE\J
G\E\XPDUA4DZayINX’'RV]HG4 DTP by SHADE

GRZQLRVNXTHZWHG\]QDF]QLH4DWZLHME\4RE\XNU
\iFD4aVSUDZCDOHQLHPLDASHZQRGFL

F)\SUJHQRV]HQLHSDQL*DUGHQQLHQDURELKD4DV
X$FLVQaaPRFQLHMMHMYV]F]CNCXQLHUX

FKDPLDMaFJ4RZCL]DGD4aV]W\OHWHPFLRVNWyU\UR
JHUZD4FD4HIDUGA4R

2GVXQaaVLCIZDAWRZQLHXQLNDMaFZWHQVSRVYE]
DODQLDNUZLaDSRWHPJURELANURN

GRSUJRGXIHE\]4DSDiFLD4R]DQLPXSDGQLHQDSRG4
RJC=DFL3aJQ34SDQLa*DUGHQQD

4yINRVWDUDMaFVLCQLHSDWU]HiiQDMHMV]\MC



=DELMD4 MXI SUJHGWHP PyJ4a ZLCF SUJHZLG]LHii
MDND ECG]LH UHDNFMD QDVWCSRZD4D

JG\W\ONRZUDFD4RSRF]XFLHEH]SLHFJHEVWZD3RG
V]HG4GRXP\ZDONLZNaFLHSRNRMXLF]H

ND&4QDW\SRZHREMDZ\:\UDIQLHZLG]LD4VZaWZDU]Z
PD4\POXVWUJHSU]\NWyU\P]D

1Z\FIDMVLCIROL4%\4ADEODGD]VIHURNRRWZDUW\PL
RF]DPL6SRMU]D4QDVLHELHLSRP\GOD4 *~DEyMFD
'3RWHP]Z\PLRWRZD4

LHG\PLD4WRMXI]DVREaSRF]X4VLC]QDF]QLHOHSL
HM7HUD]PyJ4&GDOHMSUDFRZDii

:.LHG]LD4FRSRZLQLHQJURELGREP\GOLAV]F]HIyaMXI
ZWUDNFLH]DELMDQLD

8P\4WZDU]Z\F]\GFL4]CE\LZ\V]JRURZD4XP\ZDONC3RW
HPXVLDGA4SU]\VWROHRERN

UDGLD2WZRUDNQRWDWQLN]QDOD]4ARGSRZLHGQL
HPLHMVFHL]DF]a4QDGDZDiiV\[UHPY%\4D

WRGUXIDLQIRUPDFMDRSRZR4DQLXDUPLLNWyUDP
LD4DE\iZ\VADQDGR)LQODQGLL.LHG\
SDQL*DUGHQSUJHUZD4DPXVZ\PQDGHMGFLHPSU]H
ND]DaMXISR4ARZCZLDGRPRGFL=DNRE

F\aQDGDZDQLHSRGSLVXM3aFVLC*3R]JGURZLHQLDG
OD:LOOLHIJR’

6SUDZQLH ]JDSDNRZD4 QDGDMQLN GR
VSHFMDOQLH ][DSURMHNWRZDQHM ZDOL]NL ‘R
GUXJLHM

Z&RIGUHV]WCVZ\FKUJHF]\=GMaaVSRGQLHLVSUD4G
ODG\NUZLSRWHPXP\4VLCFD4\GR

NAaDGQLH

‘WHG\GRSLHURVSRMU]D4QDFLD4R 1 LHPLDAIDGQ\F
KZ\UJXWyZVXPLHQLD%\4DZRMQD

LE\OLGODVLHELHZURJDPLJG\E\MHMQLH]DEL4QDS
HZQRSU]\F]\QL4DE\VLCGRMHJRGPLHU



FL6WDQRZL4AD]DJURTHQLHZLCFRGF]X4GXI1aXOJCIH]
RVWD4RRQRXVXQLCWHILHSUJHVWUD

VINRMXIZLCFHM

|LHPQLHM]DGDQLHMDNLHJRMHV]F]HFJHND4RE\4R
RNURSQHS5R]SLaaMHMV]ODIURNLSRG

FLaJQadGRJIYU\QRFQaNRV]XOC3DQL*DUGHQPLDADQ
DVRELHR]GREQHPDMWNLGRNRODQ

%LHGQDNRELHWDFKFLD4DW\ONRJRXZLHGi$OH]D
QLPXGDARE\PXVLCZ\SURZDGI]LiiMa]SR

NRMXQDSHZQR]DXZDI\ADE\QDGDMQLNDZ\V]NROH
QLSUJH]SURSDIJDQGC$QJOLF\ZV]CG]LH

ZLHWU]\OLV]SLHJyZ=DEDZQHJG\E\$EZHKUDPLD4D
WDNZLHOXDJHQWyZMDNRW\PSLVDA4\
EU\W\MVNLHJDJHW\$QJOLF\GDZQRMXISRZLQQLSU]
HJUDiiZRMQC

&RI1Qa4VLCLVSRMU]DAQDFLDAR]XNRVD&RGWXQLH
JUD4R6SUYERZD4Z\REUD]Li#VRELH

VSRVyEUR]XPRZDQLD]ERFJHEFDVHNVXDOQHIR*G\
E\FKRUREOLZLHSRIaGDAWDNLHMNRELHW\
MDN8QD*DUGHQL]DEL&MaW\ONRGODVHNVXDOQH
JRJDVSRNRMHQLDFR]JUREL4E\QDMHJRPLHM

VFX”2F]\ZLGFLHIHWDNLZDULDWFKFLD4E\MaGRN4
DGQLHREHMU]Hii)DEHUQDFK\OL4VLCQDG

FLD4HPFKZ\FL4ANRV]XOCSU]\V]\LLUR]GDU4DIGRSDV
D

/HNDU]SROLF\MQ\ZNUyWFHRGNU\MHIHQLNWMHM
QLH]JZD4FL&4DOH)DEHUQLHSU]\SXV]

F]DAIHE\WRRGJU\ZDaRMDNaGLVWRWQaUROCSF]CV]
FIDANLHG\GQD]DMCFLD]NU\PLQRORIJLL

Z+HLGHOEHUJXLZLHG]LDAIH]GDU]D&VLCQLHVNR
QVXPRZDQH]EURGQLHVHNVXDOQH3R]D

W\PGODVDPHMW\ONRFKCFL]P\OHQLDZURJDQLHSR
WUDIL4ASRVXQaiiVLCDIWDNGDOHNR1LH



QDZHWGOD2MF]\]Q\ILHSUDFRZD4SUJHFLHIZ661LH
NWyU\PQLFK XVWDZLOLE\VLCZNR

OHMFHIHE\PyF]JZD4FLiWUXSD1LHFKFLD4RW\PQDZ
HWP\GOHii
8P\aMHV]FJHUD]UCFHLZ4R1\4aXEUDQLH=EOLID4DVL
CSyaQRF:\QLHVLHVLC]DMDNaG

JRG]LQCZWHG\ECG]LH]QDF]QLHEH]SLHF]QLHM

8VLDGAIHE\SUJHDQDOLIRZDiiFDaaV\WXDFMCLGRM
GiZNWyU\PPLHMVFXVLCSRP\OL4

%H]ZaWSLHQLDSRSH4QL4E43G*G\E\]DVWRVRZD4ZV
\WWWNLHGURGNLRVWURIQRGFLE\4E\FDa
NRZLFLHEH]SLHF]Q\*G\E\E\4aFD4NRZLFLHEH]|SLHF]Q
\QLNWQLHRGNU\AE\MHJRWDMHPQLF\
3DQL*DUGHQRGNU\AWDMHJRWDMHPQLFCOXEUDF]H
MRGNU\ADE\MaJG\E\I\ADSDUCVHNXQG

G4XTHM=QDF]\WRIHQLHE\4FD4NRZLFLHEH]SLHF]Q\
QLHSUJHZLG]LD4ZV]\VWNLFKRNROLF]

QRGFLLZSDG4ZWDUDSDW\

‘ODF]HJRQLH]D4RINa]DVXZ\QDGU]ZLDFK”%\aRE\RZL
HOHOHSLHMIJG\E\EUDOLJR]D

FKRUREOLZLHQLHGPLD&HJR1LHQDUDIDAE\VLCZW
HG\QDZL]\W\UR]JQHJOLIRZDQ\FKJRVSR
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G\EVNUDGDMaF\FKVLCSRQRF\]]DSDVRZ\PLNOXF]D
PL

$OHE4aGWNZL4]QDF]QLHJ4CELHM3UREOHPSROHID
4QDW\PIH)DEHUE\ANDZDOHUHP

*GRZ]LCFLD
"0\GOD4RW\P]JLU\WDFMaDQLH]GXPa=GDZD4VRELHV
SUDZCIHMHVWPLA\P

DWUDNF\MQ\PPCIF]\]QaLQLHE\4RZ4DGFLZLHSRZRG
XGODNWyUHJRSRJRVWDZD4VDPRWQ\



=DF]a4aREP\GODiiGURGNL]DUDGFJHNWyUHPRJ4\E\JRF
KURQL#SUJHG]DORWDPLIHVWURQ\
WDNLFKSDE*DUGHQ

‘ODF]HJRVLCGRWaGQLHRIHQL4A”3RUXV]\AVLCQLHV
SRNRMQLHQLHOXEL4]E\WEH]SRGUHG

QLFKS\WDE%\éRWRFDéNLHP SURVWH3R]RVWDaNDZ
DOHUHP]HZ]JOCGXQDVZRMaSUDFC-HGOL

E\&\MDNLHGLQQHSRZDIQLHMV]HSRZRG\QLHFKFLD
4aLFK]QDii
3RVWDQRZL4aVSCG]LiUHV]WCQRF\QDGZLHI\PSRZL
HWU]X*CVWR]DGUJHZLRQHWHUHQ\
GZLHWQLHVLCGRWHIRQDGDZDA4\5SDQR]DQLHVLHZ
DOLJNLGRSUJHFKRZDOQLEDJDIXQDVWDFML

NROHMRZHMDZLHF]JRUHPSUJHQLHVLHVLCGRVZH]J
RSRNRMXZ%ODFNKHDWK

:GOL]JJQLHVLCZVZRMaGUXJaVNyUCILHREDZLDAVL
CZFDOHIH]4DSLHJRSROLFMD.RPL

ZRMDIHU]DMPXMaF\SRNyMZ%ODFNKHDWKW\ONR
ZF]IDVLHZHHNHQGyYZQLF]\PQLHSU]\SR

PLQD4&XU]CGQLNDNROHMRZHIRNWyU\]DPRUGRZD4
VZRMaJRVSRG\QLC/RNDWRU]%ODFNKH

DWKE\4Z\OHZQ\ZXOJDUQ\LSUHWHQVMRQDOQ\1RV
LANU]\WOLZHNUDZDW\IXQGRZD4ANROHMNL

GULQNyZZSXELHL]XSH4QLHLQDF]HMF]HVD4Z4aRV\3
ROLFMDURJHGOHZV]CG]LHRSLVQCG]QHJR

QLVNLHJR JERFJHEFD NWyU\ Z REHFQRGFL
NRELHW XPLHUD4 JH VWUDFKX ]DQLP Z\NU]WXVL4
V4aRZRFK\EDIHRJDUQLD4RJRFKRUREOLZHSRIaGDQL
HILNWQLHECG]LHSRGHMU]HZD4SU]\
VWRMQHJRVSUJHGDZF\ZNUDFLDVW\PJIDUQLWXU]
HNWyU\QLHPXVLSU]JHFLHI]DELMDiNRELHW

DE\]JREDFN\iLFKSLHUVL

3RZLQLHQZ\P\GOLiMHV]FJHMHGQaRVRERZRGiiPXV
LD4]DZV]HPLHiiFRQDMPQLHMGZLH



3RWUJHERZD4QRZHMSUDF\LGZLHI\FKSDSLHUyZSD
VISRUWXGRZRGXRVRELVWHIJRNVL3
THFINL][NDUWNDPLI\ZQRGFLRZ\PLPHWU\NLXURG]H
QLD:VI\VWNRVWDZD4aRVLCWDNEDUG]R

U\]\WRZQH3UJHNOCWDSDQL*DUGHQ’ODF]HJRQLHZ\
SLADW\OHFR]DZV]HLQLH]DVQCAD

A\ELADSLHUZV]D)DEHUURJHMU]D4VLCSRUD]RVWD
WQLSRSRNRMXI1LHSUJHMPRZD4VLC

[HIRVWDZLGODG\MHJRRGFLVNLSDOFyZ]QDMGRZD
4VLCRF]\ZLGFLHZFD4\PGRPXLQLNW

QLH ECG]LH PLD4 QDMPQLHMV]\FK ZaWSOLZRGFL
NWR MHVW PRUGHUF3 1LH F]X4 WHI IDGQHJR

IDOXIHRSXV]FIDPLHMVFHNWyUHE\4aRMHJRGRPHPS
UJH]GZDODWDQLJG\QLHXZDID4JR

]DVZyMGRPIDGQHPLHMVFHQLHE\4RGODQLHJRGRP
HP

%CG]LH]DZV]HRQLPP\GOD4MDNRPLHVINDQLXZNW
yU\PQDXF]\aVLCTHWUJHED]D

N4DGDii]DVXZCQDGU]ZLDFK

=JDVL4 GZLDW4R Z]Laa ZDOLINL JV]HG4 FLFKR SR
VFKRGDFK L Z\GOL]JQaa VLC Z FLHPQa QRF

5R]G]LD4

+HQU\N,,E\4QLH]Z\Na\PNUyOHP:ZLHNXNWyU\MHV]F]
HQLH]QD4aRNUHGOHQLD*NUyW

NLHZL]\W\SDEVWZRZHSUJHQRVL&VLC]SQIOLLGR)U
DQFML]WDNaV]\ENRGFLaIH]DF]CWR
PXSU\SLV\ZDiiXPLHMCWQRGiiSRVAXIJLZDQLDVLCV
L4DPLQDGSU]\URG]RQ\PLF]JHPXRF]\ZL

GFLHQLHSU]HF]\a:URNXZF]HUZFXF]\WHIPRIHZHZU]
HGQLXZ]DOHIQRGFLRG



[UyGADNWyUHZ\ELHUJHP\SRMDZL4VLCZ$QJOLL]NW
yUHMZ\MHFKD4WDNV]\ENRIHIDGHQ

JHZVSy4FJHVQ\FKSLVDU]\QLH]Gal'\4]DXZDI\iWHJRID
NWX3yIQLHMVLKLVWRU\F\RGNU\OL

RSLV MHJR SRGUyI\ Z SUFKLZXP 3DEVWZRZ\P : W\P
FIDVLH NUyOHVWZR +HQU\ND E\4R

DWDNRZDQHSUJHIMHIJRGZyFKV\QyZQDSy4QRFQ\FK
LSR4XGQLRZ\FKNUDEFDFKRGVWURQ\
VINRFNLHMJUDQLF\LSR&4XGQLRZHM)UDQFML

-DNL GRN4DGQLH E\4 FHO MHJR ZL]\W" .RJR
RGZLHG]D4” ‘ODF]HJR WU]\PDQH WR E\4R

ZWDMHPQLF\JG\SRJARVNLRMHJR]DJDGNRZ\PSUTHQ
RV]HQLXVLC]PLHMVFDQDPLHMVFH

PRJ4\]DZDI\iiQDORVDFKFDAHMDUPLL&RRVL3JQa4”

7HQZ4DGQLHSUREOHPQLHSRNRL43HUFLYDOD*RG
OLPDQDZOHFLHURNXJG\ZRMVND

+LWOHUDQLV]F]\4\]JERIDQDSRODFK)UDQFMLD%U\W
\MF]\F\Z\FRI\ZDOLVLCVSRG’XQNLHUNL

ZNUZDZ\P]DPCFLH

3URIHVRU *RGOLPDQ E\d GZLHWQ\P ]QDZFa
GUHGQLRZLHF]D -HJR NVLgIND R &]DUQHM
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gPLHUFLSRART\ADNUHVGRW\FKF]DVRZ\PWHRULRPQ
DWHQWHPDW6WDADVLCWHIEHVWVHOOHUHP

LGRF]JHND4DVLCZ\GDQLDNLHV]RQNRZHJRODMaFW
RZV]\WWNRMXI]DVREaSURIHVRUUR]SR

FladVWXGLDQDGQLHFRZFIHGQLHMV]\PLWUXGQLH
MV]\PGR]JEDGDQLDRNUHVHP

3LCNQHJRF]HUZFRZHIRGQLDRGZXQDVWHMWU]\G]
LHGFLZ/RQG\QLHVHNUHWDUND]DVWD4D

*RGOLPDQDSRFK\ORQHJRQDGRGZLHWORQ\PPDQX
VNU\SWHP3URIHVRUSUDFRZLFLHW4XPD



F\aGUHGQLRZLHF]Qa4DFLQCLURELAQRWDWNLVZ\P
PD4RF]\WHOQ\PSLVPHP6HNUHWDUND]D

PLHU]D4DMHGiHOXQFKZRJUyGNXUHVWDXUDF\MQ\
PQLHGDOHNR*RUGRQ6TXDUH!LHFLHUSLDAD

VDOLZNWyUHMSUJHFKRZ\ZDQRPDQXVNU\SW\JG\IX
ZDID4DIHSUJHV\FRQDMHVWWUXSLP

]DSDFKHP,WU]HEDE\éRXT\iiW\OXNO?(F]\DE\VLCWXW
DMGRVWDuUSRNyMPLD4ZVRELHFRG

]DWPRVIHU\FPHQWDU]D

*RGOLPDQVWD4SU[\SXOSLFLHQDMHGQHMQRG]HQ
LF]\PSWDN]WZDU]aQLHZ\UDIQLHZL

GRF]QaZV4DE\PGZLHWOHSDGDMaF\P]JlyU\:\JOaGDaM
DNGXFKPQLFKDNWyU\QDSLVD4
NVLCICLWHUD]Z]LPQHMFHOLF]XZDQDGVZaFHQQa
NURQLNg’]LHZF\QDRGFKU]aNQC4D

LF]HND4DDISURTHVRUMa]DXZDI\:LG]LD4ADQLVNLH]J
RPCIF]\JQCSRSLCHG]LHVLaWFHSU]\
JDUELRQHJRLRVADE\PZ]JURNXSEUDQ\E\4ZWZHHGRZ
\JDUQLWXU:LHG]LD4DIHSRWUDIL

E\iEDUG]RWRZDU]J\VNLLPL&JG\W\ONRXGDVLCIRZ\
FLaJQaii)lHGUHGQLRZLHF]D&KU]aN

QC4D]QRZXL]DS\WD4D3URIHVRU]H*RGOLPDQ”

3RGQLyV4Z]URNLXGPLHFKQaaVLCQDMHMZLGRN:F
DOHQLHSU]\SRPLQD4XFKDMXIUD

FJHMF]\MHJRG]E]JLNRZDQHJRRMFD

& HGiSRZLHG]LD4]G]LZLRQ\PJARVHP]XSH4QLHMDN
E\VSRWND4VZHJRQDMEOLIVIHIR

VaVLDGDQDGURGNX6DKDU\

&KFCSDQXSUNSRPQLHITHMHVWSDQXPyZLRQ\QDO
XQFKZ*6DYR\X ']SX4NRZQL

NLHP7HUU\

$WDNU]HF]\ZLGFLH:\FLaJQa4]HIDUHNINLHV]RQNLN
DPL]HONL-HGOLPDPWDP



LGiQDSLHFKRWCSRZLQLHQHPMXIZ\UXV\ii
6NLQCaDJ4aRZa
7XMHVWSDQDPDVNDJD]RZD

THWHISDQLRZV]\VWNLPSDPLCWD8GPLHFKQaaVLC(]
QRZXLSRP\GOD4aDIHMHVW

FD4NLHPSU]\VWRMQ\3RGD4DPXPDVNC
&]\SRZLQLHQHPZ]L4iiS4DV]F]”]DS\WD4

‘ILGUDQRSU]\V]HG4SDQEH]S4DV]F]D-
HVWFDANLHPFLHS4R &]\]DPNQaii] DSDQHP”

7DN’JLCNXMCG]LCNXMCEDUG]R6FKRZDAQRWDWQ
LNGRNLHV]HQLPDU\QDUNLLZ\ VIHG4

6HNUHWDUNDUR]JHMU]D4DVLCSRSRNRMXZ]GUVQ
C4aDVLCLSRVSLHV]QLHRSXGFLADELEOLRWH

NC

3XaNRZQLN $QGUHZ 7THUU\ E\a 6INRWHP R
FIHUZRQHM WZDU\ VIOZHWFH SUJHUDIOLZLH

V]F]XS4HMRGQD4ARIXSDOHQLDSDSLHURVYZLSUJHU
JHG]RQ\FKFLHPQREORQGZARVDFKNWyUH

JUXERSRNU\ZDAEU\ODQW\Qa*RGOLPDQ]DVWDaJRV
LHG]aFHJIRSU\VWROLNXZURJXUHVWDX

UDFML*6DYR\*ULOO
"ILHQRVL&PXQGXUX:SRSLHOQLF]JFHOHIDAMXIWU]\
QLHGRSD4ANL7HUU\ ZVWDAIHE\VLCSU\ZLWDii

‘ILHEGREU\ZXMNX$QGUHZ7HUU\E\4P4ARGV]\PEUDW
HPMHJRPDWNL

&RXFLHELHVAa\FKDi3HUF"

3LV]JCWHUD]INVL3INCR30DQWDJHQHWDFK*RGOLP
DQXVLDG4

&NE\WZRMHPDQXVNU\SW\E\4\QDGDOZ/RQG\QLH%
DUG]RG]LZQH

‘ODF]HJR”



7HUU\]DSDOL4QDVWCSQHJRSDSLHURVD
3UTHZLHIMHQDZLHGQDZ\SDGHNERPEDUGRZDQLD
0\GOLV]IHSRZLQLHQHP”

3R4RZD REUD]yZ ] IDWLRQDO *DOOHU\ JRVWD4D
XNU\WD Z GLDEOR JACERNLHM G]LXUJH

Z]LHPLJG]LHGQDWHUHQLH:DOLL0ARG.HQQHWK&O
DUNMHVWV]\EV]\RGFLHELHZ]DFLHUD

QLXGODGyZORIHE\ARE\UR]VaGQLHMIG\E\GLW\Z\MH
FKD4aVNRURMXIQDGW\PSUDFXMHV]”

1LHSU]\SXV]F]DPIH]RVWD4RFLZLHOXVWXGHQWyZ
DTP by SHADE
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7RSUDZGD*RGOLPDQZ]L3aRGNHOQHUDPHQX1LHFK
FCIDGQHJRDONRKROXSR

ZLHG]LD4
7HUU\QLHSDWU]\4QDNDUWC

$SOHWDNQDSUDZGC3HUF\GODF]HJRFLaJOHMHV]F]H
MHVWHGZPLHGFLH”

*RGOLPDQRI\ZL4VLCZ\UDIQLHMDNJG\E\SRUD]SLHU
ZV]\RGFKZLOLZHMGFLDGRUH

VWDXUDFMLFRGIRQDSUDZGC]DLQWHUHVRZDA4R

1LHFKZ\MHIGIDMaG]LHFLDOERLQVW\WXFMHSDEV
WZRZHW\SX%HUWUDQG5XVVHOO$SOHQLH

MDKPWRE\4RE\MDNXFLHFINDL]PXV]DQLHLQQ\FKD
E\ZDOF]\OL]DPQLH=GDMCVRELH

VSUDZCIHPRIHQLHEU]PLWR]E\WSUJHNRQ\ZDMaFR
DOHMHVWWRUDFJHMNZHVWLDVHQW\
PHQWXQLIORJLNL

7HUU\XGPLHFKQ3a4VLCMDNF]4RZLHNNWyU\VSRGIL
HZD4VLCZ4DGQLHWDNLHMRGSRZLHG]L

|LHSRGWU]\P\ZDAMHGQDNWHPDWXOHF]VSRMU]D4
QDPHQX3RFKZLOLZ\NU]\NQa4



$WRFRWDNLHJR”3DV]WHW?3/H/RUG:RROWRQ’
*RGOLPDQVNUJ\ZLAVLC
-HVWHPSHZLHQIHW\ONR]LHPQLDNLLZDUJ\ZD

&RP\GOLV]RQDV]\PQRZ\PSUHPLHU]H”]DS\WD47HUU\
NLHG\MXI]DPyZLOLRELDG

7RRVLR41RDOH+LWOHUMHVWYV]DOHEFHPDMHGQD
NJREDF]MDNGREUJHVRELHUDG]L

$MDNLHMHVWWZRMH]|GDQLHQDWHQWHPDW”

=LQVWRQHPPRIQDZ\WU]\PDii3U]\QDMPQLHMMHV
WZRMRZQLF]\

*RGOLPDQXQLyV4EUZL
&)\]QRZXELHUJHV]XG]LD4ZWHMFD4HMJU]H”
+P7DNQDSUDZGCQLIG\VLC]QLHMQLHZ\FRID4AHP
$OHPyZL4HGSUJHFLHI

3RZLHG]PL3HUF\F]\SRWUDIL4E\G]QDOHTiFKRiMHG
HQUHVRUWNWyU\QLHMHVW]DDQ

JDIRZDQ\ZWCZRMQC”
2F\ZLGFLHMHVWHPVNREF]RQ\PLGLRW3a&D4\F]DV

3UI\QLHVLRQRLPSLHUZV]HGDQLHLQDSRF]COLEX
WHONC%RUGHDX[3RJU3IRQ\ZP\GODFK

*RGOLPDQMDG4aRVRVLDVDXWp

:VSRPLQDV]SHZQLHRVWDWQLaZRMQC"]DS\WD4AZN
REFX7HUU\

*RGOLPDQSU]\WDNQa4

|RZLHV]GDZQHF]DV\*4RVMHIRE\4ASHAHQWCVNQRW
\

‘ILVLHMV]DZRMQDMHVWFDANLHPLQQDORLOXG]L
HQLHLGa]DOLQLCZURJIDDE\OLF\ii
QDPLRW\MDNURELARVLC]DZDV]\FKF]DVyZ2F\ZLGF
LHQDOHT\WRWDNIHGRLFK]DGDE



MHGQDNVaWRVSUDZ\JQDFJQLHPQLHMLVWRWQH’]
LVLDMV4XFKDP\SRSURVWXUDGLD

3UJHFLHIRQLQDGDMaV ]\ UHP”7HUU\ZJUXV]\dUDPLR
QDPL

6]\IUPRIQD]4DPDii6JFJHU]HPyZLaFXGDMHVLCQDPG]
LVLDMSUJHFKZ\FLiZV]\VW

NLHSRWUJHEQHLQIRUPDFMH

*RGOLPDQUR]JHMU]DAVLCQLHVSRNRMQLHSRVDOL
DOHQDV]F]CGFLHVaVLHGQLHVWROLNLE\4\
SXVWHLZNREFXQLHQDOHID4RGRMHJRRERZL3]|NyZ
]ZUDFDQLH7HUU\HPXXZDJLIHQLH

RVWURIQDUR]PRZDPRIHNRV]WRZDil\FLH

7DNQDSUDZGCFLaJQa4a7HUU\PRLP]DGDQLHPMHVW
XSHZQLi#VLCF\QLHSRVLDGDMa
SRWU]JHEQ\FKLPLQIRUPDFML

HGOLWHUD]SDV]WHW]NXUF]CFLD’DQLD]ZR4RZLQ\
QLHILIXURZDA\ZMDG4RVSLVLH*R

GOLPDQQLHRG]\ZD4VLCDQLV4RZHPSRGF]DVIG\7HU
U\PyZL4EH]SUJHUZ\

&DQDULVWRGPLHV]Q\W\SSGPLUD4:LOKHOP&DQDU
LVV]HISEZHKU\6SRWND4HPJR

WXISUJHGUR]SRF]CFLHPZRMQVXEL$QJOLC3RGHMU
JHZDPIHQLHSUJHSDGD]D+LWOHUHP

‘NDIG\PUD]LHZLHP\ITHZRNUHVLHSUNRWRZDEGRLQ
ZDIMLND]DQRPXSUJHSURZD

G]LiJayZQaRSHUDFMCVL4Z\ZLDGRZF]\FKSUJHFLZN
RQDPDOHQLHUREL]E\WZLHOH=DUD]

SLHUZV]HIRGQLDSRZ\EXFKXZRMQ\DUHV]WRZDOL
GP\LFKQDMOHSV]HIRFJ4ARZLHNDZS$QJOLL

3UJHE\ZDWHUD]ZZLC]LHQLXZ:DQGVZRUWKG6]SLHG
\&DQDULVDWREH]XT\WHF]QLOXG]LH



YDQDW\F]QLIDV]\GFLVWDUHGDP\ZSHQVMRQDWDF
KGUREQLNU\PLQDOLGFL

8ZDIDMVWDU\FK\EDVLC]DJDORSRZD4HGSUJHUZD4
*RGOLPDQ]G]LZLRQ\LWURFKC

]4\ QD SU]\MDFLHOD 7H ZV]\VWNLH VSUDZ\ Vg
SUJHFLHI WDMHPQLFg 1LH FKFC R QLFK QLF

DTP by SHADE
ZLHG]LHi
7HUU\ZFDOHVLCQLHVSHV]\

&]\FKFLD4E\G]MHGi#iFRGMHV]F]H”]DSURSRQRZD4-
D]DPDZLDPORG\FJHNRODGR
ZH

1LHPDPQDQLFRFKRW\*RGOLPDQXQLyV4aVLC]PLHM
VFD-HGOLSR]ZROLV]WRZUyFC

GRVZRMHMSUDF\7THUU\VSRMU |DA4QDQLHJRFK4RGQ
R

gZL DWPRIHSRF]HNDiiQDWZRMaSUDFCR30DQWDJH
QHWDFK3HUF-HVWWHUD]ZRMQD

GURJLFK4RSFJH&KFCTHE\GSUDFRZD4GODPQLH*RG
OLPDQZSDWU\ZD4aVLCZQLHJRSUJH]

GaXIV]aFKZLOC
$OHFRGRGLDE4DPyJ4E\PUREL{”

aDSDiiV]SLHJyZR]QDMPL47HUU\]JFK\WU\PXGPLHFKH
P

: GURG]H SRZURWQHM GR FROOHJHYX *RGOLPDQ
F]X4 VLC SUNQCELRQ\ SRPLPR 4DG

QHMSRJRG\2F]\ZLGFLHSU]\MPLHSURSR]\FMCSX4aNR
ZQLND7HUU-HJRNUDMELHUJHXG]LD4
ZZRMQLHLMHGOL*RGOLPDQQLHXFJHVWQLF]\F]\Q
QLHZZDOFH]HZ]JOCGXQDVZyMZLHNMHVW

ZFLalZ\VWDUF]DMaFRP4RG\DE\VaX1\iiSRPRFa

|LHPQLHMP\GORSRU]JXFHQLXSUDF\LWRZGRGDWN
XQDQLHZLDGRPRMDNG4&XJRSU]\



JQCELD4DJR+LVWRULDE\ADSDVMaMHIJR
I\FLDLRGG]LHVLCFLXODWRGFKZLOL GPLHUFL
VZHM

IRQ\E\4FD&4NRZLFLHSRFK4RQLCW\]DJDGQLHQLDPL
GUHGQLRZLHF]QHMS$QJOLL/XEL4UR]SOaW\ ZDii
WDMHPQLFH RGNU\ZDii QLHMDVQH SUJHVADQNL
DQDOL]RZDii VSUJHFJQRGFL GHPDVNRZDii
N4DPVWZDSURSDJIDQGCLOHJHQGC1DMQRZV]DMHJ
RNVLgINDECG]LHMHGQa]QDMOHSV]\FK

MDNLHQDSLVDQRQDWHPDWGUHGQLRZLHF]DSUH
JRVWDWQLHVWRODWLQDSHZQRQLHSRMDZL

VLCGUXJDQDW\PVDP\PSR]LRPLHSUJH]QDVWCSQHV
WXOHFLHO\GORW\PZLHNRSRPQ\P

G]LHOH]DZ4DGQC4DFD4\PMHJRI\FLHPLQDJ4aDNRQL
HF]QRGiiSRU]XFHQLDSUDF\Z\GD4DVLC

SUDZLHQLHPRIOLZDLWDNWUXGQDGRSU]\MCFLD
MDNRGNU\FLHZ4DVQHIJRVLHURFWZDLEUDNX

ZLClyZNUZL]OXGIPLNWyU\FK]Z\N4aRQD]\ZDiiVLCPD
WNaLRMFHP

$ODUP SUJHFLZORWQLF]\ JZDAWRZQLH SUJHUZD4
WRN MHJR P\GOL =DVWDQDZLD4 VLC F]\
QLH]LJQRURZDiZ\FLDV\UHQFRUD]ZLCFHMOXG]LW
DNWHUD]UREL4RDSR]DW\P]JRVWDARPX

W\ONRG]LHVLCiPLQXWGURJLGRFROOHJHYX1LH]D
OHID4RPXMHGQDNQDSRZURFLHGRELEOLR

WHNLJG\IZLHG]LDAIHWHJRGQLDQLHECG]LHMXIZL
CFHMSUDFRZD43RV]HG4ZLCFV]\ENR

QDVWDFMCPHWUDLVWDQa4ZW4XPLHORQG\EF]\Ny
ZW4aRF]aF\FKVLCQDVFKRGDFKLEUXGQ\FK

SHURQDFK?*1LHFKRG]LSUJHFLHIW\ONRRWRIH]RVW
DZLDPSHZQHVSUDZ\SRP\GOD4 3U]NJQCELD4 JR
UyZQLHI IDNW TH JQRZX ZFLaJQLCWR JR Z WC FDag
JUC 2F]\ZLGFLH

PLD4DRQDVZRMHSOXV\FKRG]LARZQLHMRRGNU\ZD
QLH]QDF]JHQLDQLHZDIQ\FK]SR]RUX



VIF]HIy4yZXPLHMCWQHZ\NRU]\VWDQLHLQWHOLJH
QFMLLVSU\WXVNUXSXODWQRGiiFLaJ4HADPL

JayZNLGRUR]ZL4a]\ZDQLD=GUXJLHMVWURQ\QLHQD
ZLG]L4V]DQWDIX]GUDG\SRGVWCSXGH

VSHUDFNLFKF]\QyZLOLNZLGRZDQLDSU]JHFLZQLND
FLRVHPQRIDZSOHF\
1DSHURQLHSU]\E\ZD4ROXG]L*RGOLPDQXVLDG4RE
RNPCIF\]Q\ZPXQGXUJHNLH

URZF\DXWREXVX1LH]QDMRP\XGPLHFKQa4VLCL]D
GHNODPRZD4*2JG\E\E\iWDPZ$Q

JOLLIG\WHUD]ODWRZ4DGQLH
LHSDQNWRWRSRZLHG]LD4”

3*G]LHWHUD]NZLHFLHEZ4DGQLHSRSUDZL4JR*RGO
LPDQ5SREHUW%URZQLQJ

64\V]DaHPIH$GROI+LWOHUSRZLHG]LD4aNLHURZFD6
LHG]aFDRERNQLFKNRELHWD]D

QLRV4DVLCGPLHFKHPLPCIF]\JQD]ZUyFL&AVLCNXQL
HM

&\ZLHSDQLFRZ\VLHGOHQLHFSRZLHG]LD4IRQLHID
UPHUD”’IDS\WD4

*RGOLPDQSUJHVWD4VaXFKDiL]DF]aaSU\SRPLQDV
RELHNZLHFLHEZNWyU\PRQVDP

WCVNQL4 ]D $QJOLa 6NXORQ\ QD Z\WVRNLHM JDaCL
SODWDQX ]D OLQL3 [URQWX ZSDWU\ZD4 VLC

Z JLPQaq PJ4C TUDQFXVNLHM GROLQ\ 1DZHW SU]H]
ORUQHWNC ZLG]LD4 MHG\QLH QLHZ\UDIQH

FLHPQHNV]WD&W\LMXIPLD4]DPLDU]VXQaiiVLC]GU]
HZDLLGiSUJHGVLHELHPLOCF]\QDZHW

GDOHM NLHG\ QDJOH JXSH4QLH QLH ZLDGRPR
VNaG SRMDZLOL VLC WUJHM QLHPLHFF\ IRAQLH

UJHXVLHGOLSRGGU]HZHPL]DSDOLOLSDSLHURV\3R
FKZLOLZ\FLaJQCOLNDUW\L]DF]COLJUDii
DP4RG\3HUFLYDO*RGOLPDQJUR]XPLDATH]QDOHIOL
VSRVYEIHE\Z\PNQaiiVLC]RGG]LD4X



LQLHFK\EQLHVSCG]aWXFD4\G]LHE3R]JRVWDAQDGU]
HZLHVWDUDMaFVLCQLHSRUXV]\iDI|D

F]aaG\JRWDii]]LPQDF]X4EROHVQ\VNXUF]PLCGQLLR
EDZLD4VLCIH]DFKZLOCSCNQLHPX

SCFKHU]:\FLaJQaadUHZROZHUL]DVWU]HOLAZV]\WVWN
LFKWUJHFKMHGQHJRSRGUXJLPPLHU]aF
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SURVWRZJ4RZ\7UJHFKPCIF\JQNWyU\SUJHGFKZLOg
MHV]F]JHGPLDOLVLCSUJHNOLQDOL

JUDOLZNDUW\QDSLHQLaGJHSUJHVWDaRSRSURVW
XLVWQLHi:WHG\ZaDGQLHSRUD]SLHUZV |\

]DEL4F]ARZLHNDD]JUREL4AWRGODWHJRIHPXVLD4VL
CZ\VLXVLDii

*RGOLPDQ ZUyFL4 GR UJHF]\ZLVWRGFL JLPQHJR
SHURQX VWDFML PHWUD L ZVSRPQLHQLD

SLHU]FK4\ 3RF]X4 FLHSa\ ZLDWU RG VWURQ\
WXQHOX L SR FKZLOL QDGMHFKD4 SRFLaJ /XG]LH

NWyU\JQLHJRZ\VLHGOLV]\ENRXVDGRZLOLVLCQDS
HURQLHZRFJHNLZDQLXQDRGZR4DQLH

DODUPX*RGOLPDQSU]\VAXFKLZD4VLCUR]PRZRPVZ\
PVaVLDGyZ

&\NLHV]FRSRZLHG]LDa&KXUFKLOOSUJH]JUDGLR”6
4XFKDOLGP\JRZSXELH* XNHRI

‘HOOLQJWRQ'6WDU-
DFN7KRUQWRQS4DND4*4XSLG]LDG

‘RZLHG]LD4HPVLCIHFK4ARSLHF.DWK\PLHV|NDZHZV
SDQLDa\PGRPXLPDQDZHW

ZADVQHJRORNDMDORMDS$OILHGRLNURZC

7DNGDZQRQLHMDGAHPEHIV]W\NyZIH]XSHAQLH]DS
RPQLDaHPMDNVPDNXMa.R

PLWHWDONRKRORZ\SUJHZLG]LD4QDGHMGFLHZRM
Q\LQDV]F]CGFLH]DNXSL4GZDG]LHGFLDW\VLCF\



EXWHOHN

8U]aG]LP\FD&NLHPVNURPQHZHVHOHQLHE\ARSUTHF
LHIIDGQHJRVHQVXRGN4DGDiiQD

SyIQLHMJG\QLHZLDGRPRFRSU]\QLHVLHQDVWCSQ\
G]LHE

7RVLCQD]\ZDZLRVQDPDPRPYZLGRPQLHLSU]\FKRG]
LGRQLFKFRURNX

‘LHV]RQD]QRZXMHVWZFLal\WDNWU]\QDGFLHODW
RGRVWDWQLHJRP\GOD4DPIH

GRZLHPVLCMDNDE\ADWHJRSU]\F]\QD
|LH3LRWUQLHZUyFL4]*XQNLHUNL

LHURZFDDXWREXVXSRF]CVWRZD4JRSDSLHURVHP
*RGOLPDQSRGILCNRZDALZ\FLaJQad
IDMNC.WRG]DF]a4GSLHZDii

=XOLF\ZR&DSDWUROVWUDIDFNL
3&yIWR]DZLGRNJG]LHMHVWILUDOND "’
$ZRGSRZLHG]LRNU]\NMXQDFNL
36]\ENRG]LHZF]\ORSRGOLHGNRODOND

3LRVHQNDUR]FKRG]L4ADVLCZW4aXPLHDIZV]\VF\]DU
D]LOLVLCGSLHZHP*RGOLPDQWHI

|DF]a4GSLHZDii: LHG]LDAIHMHVWWRQDUyGNWyU\S
UJHJU\ZDZRMQCLGSLHZDDE\XNU\ii
VZyMVWUDFKWDNMDNF]4ARZLHNNWyU\]DF]\QDJZL ]
GDiJG\SUJHFKRG]LZQRF\RERNFPHQ

WDU]D=GDZDaVRELHVSUDZCIHMHIRQDJ&\SU]\S4\Z
XF]XiGR/RQG\QXLORQG\EF]\NyZ

E\4 MHG\QLH HIHPHU\F]Q\P VHQW\PHQWHP
SRGREQ\P GR KLVWHULL W4XPX 1LH GRZLHU]D4
ZHZQCWU]QHPXJ4ARVRZLNWyU\RSUJHNRQ\ZD4*4DG
QLHQDW\PSROHJDZRMQDZ4DGQLH



GODWHIRZDUWRZQLHMEUDuXG]LDa
"ILHGRZLHU]DaDOHSRUD|SLHUZV]\RGWDNGDZQD
SR

F]XaSUDZG]LZ\IL)\F]Q\GUHVIFIEUDWHUVWZDNWyU
\VSUDZL4PXQLHN4DPDQaUDGRGil

LHG\DODUP]RVWD4RGZR4DQ\OXG]LHGSLHZDMaFZ\
FKRG]LOLSRVFKRGDFKQDXOLFC*R

GOLPDQSRGELHJ4GREXGNLWHOHIRQLF]QHM&KFL
D4]DG]ZRQLiIGRSX4NRZQLND7HUU\L]DS\WDii
JRMDNV]\ENRRWU]\PD]DGDQLH

SR]|G]LDa

0D4\ZLHMVNLNRGFLy4aHNE\4VWDU\LEDUG]RSLCNQ.
DPLHQQ\PXURWDF]DAFPHQWDU]

QDNWyU\PURVA\G]LNLHNZLDW\6DPNRGFLyADPRTHQ
LHNWyUHW\ONRMHJRIUDJPHQW\VWD4
QDW\PVDP\PPLHMVFXSUDZLHW\VLaFODWWHPXZF]
DVDFKRVWDWQLFKQDMD]GyZQD%U\WD

QLC3yaQRFQDGFLDQD]QDZaJUXEDQDSDUCVWySL]
DRSDWU]RQDZGZDPD4HRNQDPRJ4D

SDPLCWDii RVWDWQL4 LQZDIMC Z\EXGRZDQR Mg
ERZLHP ZWHG\ NLHG\ NRGFLR4\ E\4\ PLHM

VFHP]DUyZQRIL]\F]Q\FK]PDJDEMDNLGXFKRZ\FKSU]
HI\iDPD4HRNUgJ4AHRNLHQND

EDUG]LHMQDGDZD4\VLCGRZ\SXV]FIDQLD]QLFKVW
U]D4QLIGRZSXV]F]DQLDSURPLHQLV4RE
FD:UJHF]\VDPHMRFKRWQLF\]PLHMVFRZ\FKRGG]LD4
yZ2EURQ\7HU\WRULDOQHMSRVLDGDOL

V]F]HJy4RZHSODQ\Z\NRU]\VWDQLDNRGFLR4DQDZ\S
DGHNJG\E\ZVSyaFJHGQLQDMHIGIF\
SUJHS4\QCOL.DQD4



:VLHUSQLXURNXQLHV4\FKDiE\ARMHV]F]HJARGQHJ
RWXSRWXIR4AQLHUVNLFKEXWyZ

QDFKyUJH64REFHSUJHG]LHUD4RVLCSUJH]ZLWUDIH
ZRNQDFKNWyUHSUJHWUZD4\LNRQRSOD
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VWyZ]F]DVyZ&URPZHOODL]DFK4DQQRGii+HQU\ND9
,,,PX]\NDRUJDQyZRGELMD4DVLCRG

GDFKXNWyUHJRQLH]Gal\& MHV]F]JHVWRF]\iNRUQL
NL

7RE\4ZVSDQLDA\GOXE/XF\XEUDQDE\4DQDELD4RDG
UXKQMHMSLCiiVLyVWUPLDA\
QDVRELHVXNQLHNRORUXPRUHOL DYLGZ4RT\4ASRU
D]SLHUZV]\ZI\FLXQRZ\RGGZLCWQ\
PXQGXUORWQLND5$)X&SLHZDOL3VDOP*%yJSDVWH
UJHPLJIRVSRGDU]HP’

2MFLHF/XF\E\AWDNGXPQ\MDNW\ONRPRIHE\iPCIF]\]
QDNWyU\Z\GDMHVZRMaQDM

VWDUV]aLQDMSLCNQLHMV]aFyUNC]DSU\VWRMQ
HIJRFK4RSFDZPXQGXUJHORWQLND&KRFLDIE\4
IDUPHUHPRGGDZQDVWUDFLANRQWDNW]]LHPLa:\G
JLHUIDZL4VZRMHJUXQW\RUQHD]DUR

ELRQHZWHQVSRVyESLHQLaGJHSUTH]QDF]\4QDKRG
RZOCNRQLZ\GFLJRZ\FK2F]\ZLGFLHWHM

JLP\SRVWDQRZL4]DRUDiiVZRMHSDVWZLVNDL]DVD
G]LiQDQLFK]LHPQLDNL:UJHF\ZLVWRGFL

SRVLDGD4ZLCFHMFHFKGIHQWHOPHQDQLIIDUPHU
D=DFKRZD4MHGQDNRJRU]D4aFHUC]DSDG

QLCWaNODWNCSLHUVLRZaLV WZDUGQLDaHUCFHU
ROQLND:LCNV]RGiHPCIF\]QVWRMaF\FKZWHM

F]CGFLNRGFLR4DPLD4aDSRGREQ\Z\JOaG3RWCIQLZU
DPLRQDFKRF]JHUZRQ\FKZ\VPDJID

Q\FKZLDWUHPWZDU|DFKOXG]LHNWyUNDPLDVWI
UDNyZZROaWZHHGRZHXEUDQLDLVROLGQH

Z\VRNLHEXW\



‘UXKQ\Z\JOaGD4\SRGREQLHE\4\SUJHFLHIZLHMVNLP
LG]LHZF]\QDPL3DQQDP4RGD

SUJ\SRPLQD4D VZRMa PDWNC 0LD4D G4XJLH
FLHPQRUXGH JUXEH E4\V]F]aFH L ZVSDQLD4H

Z4RV\DMHMRJURPQHEXUV]W\QRZHRF]\E\4\V]HURN
RRVDG]RQHZRZDOQHMWZDU].LHG\
VSRMU]D4DQDSDVWRUDVZ\PF)\VW\PVSRMUJHQLH
PLPRFQ\P]JGHF\GRZDQ\PJARVHPSR

ZLHG]LD4D*&KFC
"IDVNRF]JRQ\SDVWRUSRP\GOD43*1D%RJDRQDQDSUD
ZGCWHIRSUDJQLH’

FRE\4ARGRGiiQLHVSRG]LHZDQaUHDNFMaMDNQDGX
FKRZQHJRNWyU\ZaDGQLHXG]LHODGOXEX

SRG]LQD SDQD P4ARGHJR NWyUD VWD4D SR
GUXJLHM VWURQLH QDZ\ JZUDFD4D QD VLHELH

XZDJCFKDUDNWHU\VW\F]Q\PZ\JOaGHP2MFLHF’DYL
GDE\ASUDZQLNLHP6WD4D]PDUV]F]ND

PLCG]\EUZLDPLQDGDZD4DPXSRJRU\VXURZRGFLSR
GNWyUaNU\ADVLCMHGQDNSRIRGQD

QDWXUD3RGF]DVSRSUHGQLHMZRMQ\E\4PDMRUH
PSLHFKRW\LXZDIDAIHFDA4\5$)LZRMQD

SRZLHWU]QDWRPRGDNWyUDQLHG4aXJRPLQLHILN
WQLHE\AGGRQLHJRSRGREQ\QDZHWZaD

VQ\W\QNWyU\VWD4ZaDGQLHSU]\RaWDU]XVNaDGD
MaFSU\WLCJCZ\WUZDQLDZPL4RGFLDIGR

GPLHUFLNWyUDPRIHQLHE\4ADDIWDNEDUG]RRGOH]J
aDILHZV])\VF\E\OLUDF]HMSRGREQLGR

PDWNL'DYLGDV]F]XSaHMNRELHW\RF|DUQ\FKZaRV
DFKLFLHPQHMNDUQDFMLNWyUDVLHG]|LDaD

WHUD]Z4DZFHRERNPCID

‘DYLGJyURZDaQDGZV\VWNLPLZ\VRNLPZ]JURVWHP:
FIDVLHRGE\ZDM3aF\FKVLCURN



ZFJHGQLHM]DZRGyZQDXQLZHUV\WHFLHZ&DPEUL
GJHSREL4UHNRUGZVNRNXZ]Z\[-DNQD

PCIF\]JQCE\4]JE\W4DGQ\MHJRWZDU]E\4ADE\FD4ANLHPN
RELHFDJG\E\QLHFLHPQ\QLH4D

WZRGDM3F\VLCXVXQaiEXMQ\IDURVW*ROL4VLCGZ
DUD]\G]LHQQLHOLD4G4aXJLHU]CV\LZ\
JOaGD4AQDLQWHOLJHQWQHIR-
DNLPUJHF]\ZLGFLHE\4LZUDIOLZHJRMDNLPZFDOHQ
LHE\4
3UDZG]LZDLG\OODGZRMHV]F]CGOLZ\FKSU\VWRM
Q\FKOXG]LG]JLHFLVROLGQ\FKSRU]aG

Q\FKDQJLHOVNLFKURG]LQRWZDUG\FKFKDUDNWH
UDFKNWyU]\ELRUagGOXEZZLHMVNLPNRGFLy4
NXZQDMSLCNQLHMV]\PGQLXODWDMDNLS$QJOLDP
RIH]DRILDURZDii

LHG\RJARV]RQRIH]JRVWDOLPCIHPLIRQaRELHPDWN
LPLDA\VXFKHRF\DREDMRM

FRZLHS4aDNDOL

*&D4RZDQLHSDQQ\PARGHMWREDUEDU]\EVNLIZ\F]D
MSRP\GOD4AD/XF\NLHG\F\MHG

PRNUHRGV]DPSDQDXVWDPXVQC4MHMSROLF]HN=
Z\FIDMWHQSRFKRG]LARG]DPLHU]FK4\FK

FIDVyZNLHG\NDIGHPXF]4ARQNRZLV]F]JHSXZROQRE\4
RQRZNDIG\PUD]LHMXIQDM

Z\IV]\FIDVIHE\GP\VLCXF\ZLOL]RZDOLL]DU]XFLOLW
HSUJHVWDU]D4HRE\F]DMH

‘LHG]LD4DIHWHQPRPHQWZHVHODQLHECG]LHQDO
HIDAGRQDMSU]\MHPQLHMV]\FK/XEL4D

V]DPSDQDDOHQLHSUJHSDGD4D]DQyINDPLSLHF]RQ
HMNXU\DQLZLHONLPLSRUFMDPLNDZLR

UXQDSURVWRNaWDFK ] LPQ\FKJU]DQHNDFRGRSUH
PyZLHE]GMCiLNDZD4yZURELRQ\FK



QRZRIHEFRPKP$OHPRJARE\iIMHV]FJHJRUJHM*G\E\QL
HZRMQDRMFLHFZ\QDMa4E\ SHZQLHSOEHUW-+DOO

‘ILHZLCiRVYEMXILPI\F]\4R*:V\VWNLHJRQDMOHSV]
HJR ' DMHGQDVLO3FVLCQDWUR

FKCZLCNV]aRUNLQDOQRGiHSRZLHG]LD4D*&KFLD4D
E\PTHE\GFLHVLC]DMPRZDOLQLHW\ONR

SRPQDIDQLHPURGOLQZZDV]\PRJURG]LH
/XF\GFLVNDADQLH]OLF]JRQHLORGFLUaNLXGDZD4D

DTP by SHADE
13

THQLHVA\V]\XZDJZURG]DMX*%DUG]RE\PFKFLD4]QD
OHIiVLCG]LGZQRF\ZSLIDPLH

‘DYLGD ‘
“DYLGZ\JARVL4G4XJaPRZCZNWyUHMSRG]LCNRZD4U
RG]LFRP/XFAIHRGGDOLPX

VZaFyUNC0yZL4RQLHMMDNIJG\E\E\ADPDUWZ\PSUTH
GPLRWHPRZLQLCW\PELD4\PMH

GZDELHPLRILDURZDQ\PNDQG\GDWRZLNWyU\QDM
EDUG]LHMQDE]DV4XJLZD42MFLHF/XF\QLH

Z\VLOL&VLCQDQLFRU\JLQDOQLHMV]HIRSRQDGVW
ZLHUG]HQLHIHQLHW\ONRQLHWUDFLFyUNLDOH

J\WWNXMHV\QD:V]\VWNRUD]HPE\4AREDUG]REDQDOQ
HDOHF]HJRVLCQLHURELGODURG]LFyZ

‘DOHNLNX]\QZ\4RQL4VLC]RNROLFEDUXOHNNRVLC]
DWDF]DMaFLNLHG\]JEOLI\4VLCGRQLFK

SRF]X4DGUHV]F]REU\G]JHQLDNWyU\VWDUD4DVLC
XNU\i

‘DYLG]JLHWRMHVWZXMI1RUPDQSUJHGVWDZL4DJRP
CIRZL:XM1RUPDQSRWU]aVQa4
NRGFLVWaUCNa’'DYLGD

1RFyIFK4RSFJHNLHG\SRGHMPXMHV]V4XIEC”
-XIMXWURSURV]CSDQD
$FR]JPLRGRZ\PPLHVLaFHP”



%CG]LHWUZD4GZDG]LHGFLDFJWHUWJRG]LQ\

\GDZD4RPLVLCTHQLHGDZQRVNREF]\¢HGVINROHQL
H

7DNDOHPRJCZ\OHFLHiiZFJHGQLHMVDPSDQUR]XPL
HS8F]\aHPVLCODWDiiZ&DP

EULGJH3R]DW\PZREHFQHMV\WXDFMLZ\UDIQLHRG
F]XZDVLCEUDNSLORWyZ0O\GOCIHMXI

MXWUR]JQDMGCVLCZSRZLHWU]X

2FKQLHV]HSQC4AD/XF\DOH’DYLGQLH]ZUyFLAQDQLa
XZDJL

IDF)\PECG]LHV]ODWD4”|DS\WD4aZXM1RUPDQSRGQL
HFDMaFVLCMDNXFHE

IDVDPRORFLH*6SLWILUH
".LG]LD4HPJRZF]JRUDM3LHUZV]RU]CGQHODWDGA4R’
DYLG

GZLDGRPLHSU]\WVZDMD4VRELHIDUJRQ5$)XZV]\VWN
LHWH*0ODWDG4D *JUXFKRW\LW\PSR

GREQHZ\UDIHQLDODRVLHPNDUDELQyZPDV]\QRZ\F
KZ\FLaJDFJ]WHU\VWDPLOLPRIH

JURELiSCWOCQDZHWZSXGHANXRGEXWyZ

7RVLCQD]\ZDG]LVLHMV]DPARG]LHT:\SUXMHFLHIOD
NL}/XIWZDIIHSUDZGDFKA4RSF"

=DOLF]\OLGP\ZF]JRUDMV]HGiG]LHVLaW]DQDV]\FK
MHGHQDGFLHSRZLHG]LD4’DYLG]WDNa
GXPaMDNE\MHRVRELGFLHZV]\WVWNLHVWU3FL43RS
UJHGQLHJRGQLDNLHG\UXV]\4\QD<RUN

VKLUHRGSUDZLOLGP\SDUV]\Z\FKERMyZNDU]\GRIR
UZHJLLDIVLCNXUJ\ARLQLHVWUDFLOL

GP\DQLMHGQHMPDV]\Q\

:XM1RUPDQJSLMDFNLP]DSD4HPFKZ\FL4’DYLGD]DU
DPLC

31LJG\ MHV]F]H Z G]LHMDFK ZRMHQ ]DF\WRZD#4
SRPSDW\F]QLH WDN OLF]QL QLH |D



ZG]LCF]DOLWDNZLHOHWDNQLHOLF]Q\P
“TRVaRZDVDPHJR&KXUFKLOOD

‘DYLGXGPLHFKQaaVLCSRZGFLaJOLZLH
0LDaSHZQLHQDP\GOLUDFKXQNLZNDV\QLH

/XF\QLH]QRVL4DNLHG\ZWDNLURQLF]Q\VSRVyEPyZL
ARVLCRWUDJHGLDFKWHMZRMQ\

&KRGI’DYLG]LHSRZLQQLGP\VLCSUJHEUDI{iSRZLHG]
LD4aD

3RMHFKDOL GZRPDVDPRFKRGDPLGRGRPX/XF\
ODWNDSDQQ\PARGHM SRPRJADMHM

]GMaiiGOXEQaVXNLHQNC

6AXFKDMNRFKDQLHSRZLHG]|LDaDQLHZLHPF|HJRRF
JHNXMHV]SRG] LVLHMV]HMQRF\
DOHSRZLQQDG]GDZDiiVRELHVSUDZCIH

$FKPDPRQLHEaGIGPLHV]QDSU]JHUZD4aDMHM/XF\6Sy
IQL4ADGVLCFRQDMPQLHM

RGJLHVLCiODW]Z\MDGQLHQLHPMDNVLCURG]aG]L
HFLODP\SUJHFLHIURN

0DWND]DUXPLHQL&DVLCOHNNR

$ZLCFGREUTHNRFKDQLHSRZLHG]LD4D4DJRGQLHD
OHMHGOLECG]LHVINLHG\GSRWU]H

ERZD4DMDNLHMGUDG\

/XF\JUR]XPLD4DIHUR]PRZDRVSUDZDFKWDNLQW\PQ
\FKNRV]WXMHPDWNCGXIRZ\
VL4aNXLSRID4RZD4DVZHMRVWUHMRGSRZLHG]L

‘ILCNXMCSRZLHG]LD4ADLGRWNQC4DUCNLPDWNLI1
DSHZQRSRSURV]CFLCRSRPRF

‘REUJH$QDUDILHUDGIVRELHVDPD’DMPL]QDiMHG
OLECG]LHV]F]JHJRGSRWUJHER

ZDaD3RFDaRZDAaDSROLF|HN/XF\LZ\V]aD

/XF\]|GMC4DVXNQLCVLDG4DSUJHGOXVWUHPL]DF]C
4DV]FJRWNRZDiiZaRV'REUJHZLH



G]LDADF]HJRPRIHVLCVSRG]LHZDiSRWHMQRF\

%OLIV]D ]JQDMRPRGii ] ‘DYLGHP ]DF]C4aD VLC RG
GREU]H ]DSODQRZDQHJR XZLHG]JHQLD

DTP by SHADE

FKRFLDI/XF\ZWHG\QLHSU]\V]JARQDZHWGRJ4ARZ\IH’D
YLG]JyUNXNDUWRZD4NDIGHSR

VXQLCFLH

=GDU]RVLCWRZFJHUZFXURNSRVSRWNDQLXZSXE
LH**0ODG5DJ%DOL":LG\ZDOLVLC

ZWHG\FRW\G]LHEL’'DYLGVSCG]D4F]CGiiGZLaWZLHO
NDQRFQ\FK]JURG]LQa/XF\ODWNDLRM

FLHFG]LHZF\Q\ZSHAQLDNFHSWRZDOLDGRUDWRU
DFyUNLE\4SUTHFLHISU]\VWRMQ\QLHJ4XSL

L GREU]JH Z\FKRZDQ\ D SR]D W\P SRFKRG]L4 | WHM
VDPHM FR RQL ZDUVWZ\ VSRaHF|QHM

2MFDUD]L4DWURFKCMHIRSHZQRGi#iVLHELHDOHPD
WNDEUD4DP4RGHJRF]4ARZLHNDZREURQC

WZLHUG]aFIHVWDUVIHSRNROHQLH]DZV]HPLD4RF
RGGR]DU]XFHQLDPARG]LHI\DRQDMHVW

SUTHNRQDQDIH’DYLGECG]LHGREU\GODVZHMIRQ\F
RZNREFXQDG&XIV]aPHWCMHVW

QDMZDIQLHMV]H : FJHUZFX /XF\ SRMHFKD4D GR
URG]LQQHJR GRPX ‘DYLGD QD ZHHNHQG

.ZDGUDWRZ\GRP]G]LHZLCFLRPDV\SLDOQLDPLLWD
UDVHP]NWyUHJRUR]WDF]D4VLCSLENQ\
ZLGRNSU]\SRPLQD4ZLNWRULDEVNaRVLHPQDVWRZ
LHF]QalDUPC/XF\GaXJRSRJRVWDZD4D

SRGZUDIHQLHPIDNWXTHOXG]LHNWyU\NLHG\GVD
G]LOLGU]JHZDZRJURG]LHPXVLHOL]GD

ZDiiVRELHVSUDZCTH]DQLPRQHZ\URVQaLFKMXIGD
ZQRQLHECG]LHQDW\PGZLHFLH1D

IDUPLHSDQRZDaDPLaDDWPRVIHUDSRSLMDOLSLZR
QDWDUDVLHVNaSDQ\PSURPLHQLDPLVARE



FD7RZ4DGQLHZWHG'DYLGSRZLHG]LD4/XF\IH]RVWD
4SU]\MCW\GR5$)XUD]HP]F]WH

UHPDNXPSODPL]XQLZHUV\WHFNLHJRNOXEXORWQ
LNyZ&KFLD4]RVWDiSLORWHPP\GOLZVNLP

ILHIOHMXIVRELHUDG]CPyZL47UJHEDECG]LHZLHO
XSLORWyZMHGOLZRMQDV]\ENR

VLCQLHVNREF]\3RGREQRZV]\WWNRPDVLCW\PUD]H
PURJHJUD#ZSRZLHWU]X

1LHERLV]VLC”VS\WD4DFLFKR

$QLWURFKCSRZLHG]LD43RWHP]DNU\ARF]\GARQLaL
GRGD47DNGLDEORVLCERMC

3RP\GOD4DIHMHVWEDUG]RG]LHOQ\LZ]LCaDIR]DUC
NC&KZLOCSyIQLHMZART\OLNRVWLX

P\LSRV]OLNaSDiVLCZMH]LRUJH:RGDE\4DF]\VWDLF
K4RGQDSRPLPRVLOQLHSUMUJHZD

MaFHJRV4REFD&KODSDOLVLCMDNG]LHFLMDNE\SU
JHF]1XZDMaFIHE\&\WRRVWDWQLHEH]|WURVNLH

FKZLOHLFKP4RGRGFL
‘REUJHS4\ZDV]”’]DS\WD4&aMa
/HSLHMRGFLHELH
1RWRGFLIDMP\VLCGRZ\VS\

2VARQLADRF]\SUJHGEODVNLHPV4REFD6WDADWDNS
UJH]FKZLOCXGDMaFTH]XSH4QLHQLH
]JGDMHVRELHVSUDZ\MDNSRQCWQLHZ\JOaGDZVZ\P
PRNU\PNRVWLXPLHNaSLHORZ\P]H

Z]JQLHVLRQ\PLUCNDPL:\VSDQDGURGNXMH]LRUDE\
ADPD4aNCSaNU]DNyZLGUJHZRGOHJ4a
RWU]\VWDMDUGyZRGEU]HJX

\U]XFL4DUCFHGRSU]JRGXLNU]\F]aF?*6 WDUWSRS4\QC
4DV]\ENLPNUDXOHP

2F\ZLGFLHZ\JUD4’DYLGG]LCNLVZ\PG4XJLPUDPLRQ
RPLQRJRP/XF\PLDaDNaR



SRW\MXIZRGOHJ4RGFLSLCiG]LHVLCFLXMDUGyZR
GZ\VS\=PLHQLADVW\OQD?*IDENC DOHE\4D

JE\WJPCF]RQDDE\PYFGDOHMS4\QaiilLPXVLD4DSUJHZ
UyFLiiVLCQDSOHF\LFKZLOCRGSR

Flaii’ DYLGNWyU\FLCINRG\V]aFVLHG]LD4AMXIQDEU]
HIXZV]HG4]QyZGRZRG\LSRS4\Qad
MHMQDVSRWNDQLHO0LQaiaMaFKZ\FL4]DUDPLRQDSU
\MPXMaFSRVWDZCZ4DGFLZaUDWRZQL

NRPLSU]\FLaJQa4SRZROLGREUTHJX-
HJRUCFH]QDOD]&\VLCWXISRGMHMSLHUVLDPL

$OHNODZRSRZLHG]LD4DRQD]DFKLFKRWD4DFKRii]
WUXGHPPRJAD]aDSDuRGGHFK

0\GOCIHPRICFLWRWHUD]SRZLHG]LHiiGRGD4SRFKZ
LOL

&RWDNLHIR’\V]D4DFLCINR
-HILRURPDW\ONRF]WHU\VWRS\JACERNRGFL

7\GUDQLX:\GOLJJQC4DVLC]MHJRUDPLRQZ\SOXZDM
aFZRGCLGPLHMaFVLC:\
F]X4DGQRVWRSDPL:]L3aMa]DUCNCZ\FLaJQaa]MH]LR
UDLSRSURZDG]L4PLCG]\GUJHZD

3RND]DAMHMVWDUaGUHZQLDQaayGISUJHZUyFRQq
GRIYU\GQHPLEXWZLHMaFaSRGNU]DNLHP

JaRIX

LHG\E\4HPFK4RSFHPZLRV4RZD4HPZQLHMEDUG]RF]
CVWR=DELHUD4HP]HVREa
MHGQa]IDMHNRMFDSXGH4NR]DSD4HNLV]F[\SWCW\
WRQLX]DZLQLCW3aZNDZD4HNSDSLHUX7R

Z4DGQLHZWHMARG]LSDOL4AHPIDMNC

=QDMGRZDOLVLCQDSRODQLH]JHZV]aGRWRFIRQHM
NU]DNDPL7RUIXJLQD4VLCSRGLFKVWR

SDPL:\FJHUSDQDS4\ZDQLHP/XF\SDG4DQD]LHPLC
=SRZURWHPSRS4\QLHP\SRZROLRELHFD4&’DYLG
DTP by SHADE
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1LHPyZP\RW\PMHV |[FIHRGSRZLHG]LDaD

8VLDGARERNQLHMLSRFD4ARZDAMHMXVWDSRWHPS
R4RT\AMadDJRGQLHQD]LHPL

6WUDFL4D G]LHZLFWZR EH]JEROHGQLH L ]
HQWX]MD]PHP ORTH W\ONR WURFKC ]D V]\ENR

3RVPDNZLQ\F]\QL4ZVSRPQLHQLHMHV]F]HSU]\MHP
QLHMV]\P2GWDPWHMSRU\NRFKDOLVLC

W\ONRUD]‘RN4DGQLHQDW\G]LHESUJHGGOXEHPLZ
WHG\WHIGRV]ARGRSLHUZV]HMNayWQL

=RVWDOLVDPLZGRPXMHMURG]LFyZ5DQRIG\ZV \VF
\MXIZ\V]OLSRMDZL4VLCZV]OD

[URNXZMHMSRNRMXLSRV]OLUD]HPGR4yIND’DYLG
JHUZD4VLC]DUD]SRWHP

ILHRGFKRGISRSURVLAD
WRGPRIHQDGHMGii

$QLHFKWDP:UDFDMGR4yIND%\4DWDNDFLHS4DVHQ
QDVSRNRMQDLWDNEDUG]R

FKFLDADIHE\E\AEOLVNRQLHM
SOHWRPQLHGHQHUZXMH:4RT\aV]ODIURN

DNRGQLHGHQHUZRZD4RFLCSLCiPLQXWWHPX:\FLg
JQCADGRQLHJRUCNC3RAyI

VLCRERNPQLH&KFCSR]QDiiWZRMHFLD4R
0yM%RIHMHVWHGEH]ZVW\GQD

6SRMU]D4DQDQLHJRTHE\VLCSUJHNRQDIF\SU\SDG
NLHPQLHIDUWXMHLRIDUQCADMa

JARGEIHWDNQLHMHVW
&RGRGLDE4DPDV]QDP\GOL”
1LH]DFKRZXMHV]VLCMDNGDPD
&yIWR]QRZX]DZDULDFWZR



3U\SRPLQDV]NRELHWCOHNNLFKRE\F]DMyZ
\\VNRF]\4D]4yINDNLSLaF]H]4RGFL
$FRW\ZLHV]RNRELHWDFKOHNNLFKRE\F|DMyZ”
=XSHAQLHQLF

$FRZLHV]ZRJyOHRNRELHWDFK”
.LHPMDNSRZLQQDVLC]DFKRZ\ZDiiG]LHZLFD

DMHVWHPE\4DP]DQLPFLCSR]QD4DP8VLDG4DQDEU]
HIX4ayINDLZ\EXFKQC4D

SADF]HP

,WDNVNREF\dDVLCLFKSLHUZV]DN4ayWQLD’DYLGR
EMa4UDPLHQLHP/XF\LSRZLHG]LD4
3UJHSUDV]DPSUJHSUDV]DPSUJHSUDV]DP-
HVWHGPRMaSLHUZV]aG]LHZF]\QaL]X

SH4&QLHQLHZLHPMDNVLC]DFKRZDiiIRZLHVIMDNR
GQDPQLHWAXPDFJRQRW\FKVSUDZ

SUDZGD”

3RFLaJQCADQRVHPLVNLQC4DJ4aRZa3U]\WV]JaARMHMQD]J
OHQDP\GOIH]DRVLHPGQLZ\
VWDUWXMHZPDUQ\PVDPRORFLHSRWRE\ZDOF]\iiQ
DGFKPXUDPLRVZHI\FLH3UJHEDF]\4D

PXZLCFDRQRWDUéMHMé]\LOHTHOLREHMPXMQFVL
CPRFQRGODGRGDQLDVRELHZ|DMHPQLH

RGZDIJL

/XF\RSRZLHG]LD4DRN4ayWQLVZHMSU]\MDFLy4FH-
RDQQLHWAXPDF]aFTHSRV]ARRVXN

QLCNWyUDZ\GDZD4DVLC DYLGRZL]E\WV]RNXMgF
D-RDQQDVWZLHUG]LADIHZV]\VWNLHSDU\
NayFaVLCZSUJHGG]LHEGOXEXMHVWWRRVWDWQL
DV]DQVDZ\SUyERZDQLDVLA\LFKPLARGFL

/XF\E\éDSUDZLHJRWRZD3UJHMU]D4DVLCMHV]FJHU
D]ZGXI\POXVWU]HIHE\VSUDZ



G]LiF]\ZV\VWNRMHVWZSRU]aGNX.RVWLXPSU]\SRP
LQDaWURFKCVW\OHPPXQGXUZRM

VNRZ\ DOH D WR EOX]ND E\d4D EDUG]R NRELHFD
6SRG JJUDEQHJR NDSHOXV]D Z\VWDZD4\
EXMQHORNL1LHZ\SDGD4RZF]DVLHZRMQ\SUJHVDG
QLHGED#RHOHIJDQFMCQLHPQLHMXGDAR

VLCMHMRVLaJQaiiSUDNW\F]Q\LMHGQRFJHGQLHDW
UDNF\MQ\VSRVYEXELHUDQLDVLCNWyU\RVWDW

QLRVWDZD4aVLCEDUG]RPRGQ\

‘DYLGF]HND4QDNRU\WDU]X3RFD4RZD4M3LSRZLHG
ILD4

\JOaGDSDQLFXGRZQLHSDQL5RVH

-UyFLOLMHV]FJHUD]QDSU]\MCFLHIHE\VLC]HZV]\V
WNLPLSRIHJQDiILZWHG\GRSLHUR

PRIOLZ\UXV]\iiGR/RQG\QXJG]LHPLHOLVSCG]LiQRF3
yIQLHM’DYLGXGDVLCGR%LJILQ

+LOOD/XF\ZUyFLGRGRPXOLD4DPLHVINDiiJURG]LFD
PLPRJ4DNRU]\VWDIii]IDUP\ZF]D

VLHIJG'DYLGECG]LHQDXUORSLH
3UJH]QDVWCSQHSyY4JRG]LQ\GFLVNDOLUCFHLFD4RZ
DOLSROLFINLDIZUHV]FLHSRV]OLGR

VDPRFKRGX3DUXNX]\QyZ’DYLGDMXISUJHGWHPGR
EUD4ARVLCGRMHJR0*]JRGNU\W\PGD
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FKHP04RGDSDUD]QDOD]4DWDPEODV]DQHSXV]NLV
WDU\NDSH{iSU]\PRFRZDQ\V]QXUNLHP

GR]GHU]DNDVDPRFKyGWRQa4ZFRQIHWWLDQDNDU
RVHULL]RVWD4QDJU\]PRORQ\FJHUZRQa
V]PLQNaQDSLV?12:2i(6&<’

2GMHFKDOLSRV\4DMaFXGPLHFK\LPDFKDMaFQDSRI
HJQDQLHDJRGFLHWARF]\OL VLCQD

XOLF\OLOCGDOHM]DWU]\PDOLVLCLSRVSU]aWDOLV
DPRFKyG.LHG\]QRZXUXV]\OL]DSDG&MXI



JPLHU]FKSHIOHNWRU\VDPRFKRGXE\a\|DFLHPQLRQ
HQLHPQLHM’DYLGMHFKDAEDUG]RV\E

NR/XF\F]XaDVLCEDUG]RV]F]CGOLZD

:‘VFKRZNXQDUCNDZLFINLMHVWEXWHONDV]DPSD
QDSRZLHG]LD&’DYLG

/XF\RWZRU]\aDSUJHJURGCL]QDOD]4DV]DPSDQDRUD
]GZDNLHOLVINLVWDUDQQLHRZLQLCWH

ZELEX4aNC%XWHONDE\GDMHYV [FIHFD4ANLHP]LPQD.R
UHNZ\VWUJHOL4JARGQRL]JILQaaJG]LHG

ZQRF'DYLG]DSDOL4SDSLHURVDIJGVXF\URJOHZD4DZ
LQR

&K\EDVSyIQLP\VLCQDNRODFMCSRZLHG]LD4
0QLHMV]DRWR:UCF]\4ADPXNLHOLV]HN

&]X4DVLC]E\W]PCFJRQDIHE\SLii&KFLD4ARMHMVLCV
SDii6DPRFKyGMHFKD4FK\ED

EDUGJRSUCGNR2GGD4D’DYLGRZLSUDZLHFD4HJIRV]
DPSDQD3RGQLHFRQ\DONRKROHP]D

F]a4JZL]GDiPHORGLCEOXHVD]6W/RXLV

-D]GD SUJH] ]DFLHPQLRQa $QJOLC E\aD
QLHVDPRZLW\P SUJHI\FLHP 1LH E\4R ZLGDii
GZLDWHA4ZPLHMVFDFKZNWyU\FKSDOL4\VLCSUJHG
ZRMQaQDJDQNDFKJRVSRGDUVWZLRNQDFK

IDUP ZRNya NDWHGUDOQ\FK ZLHI L SU]\ JQDNDFK
]IDMD]GyZ JQLNQaa WHI JG]JLHG GZLHWOQ\
EODVNQLVNRQDGDOHNLPQLHELHW\VLCF\GZLDW
H4ASREOLVNLHJRPLDVWDI1DZHWJIG\Z]JURN

RVZRL&VLC]FLHPQRGFLDPLQLHPRIQDE\4RJREDF \i
GURJRZVND]yZJG\IXVXQLCWRMH

ZFHOX]P\OHQLDQLHPLHFNLFKVSDGRFKURQLDU]\
NWyU\FKVSRG]LHZDQRVLCNDIGHIRGQLD

3DUCGQLWHPXIDUPHU]\]JOLGODQG]QDOHIOLVSDGR
FKURQ\UDGLRVWDFMHLPDS\DOHSRQLH



ZDIQLH]DXZDI\OLIDGQ\FKGODGyZVWySZSREOLIX
W\FKSUJHGPLRWyZGRV]OLGRZQLRVNX

THQLHZ\0aGRZDaWXIDGHQF]4RZLHNDFD4DVSUDZD
E\4dDW\ONR]ZDULRZDQaSUyEaZURJD

JPLHUIDMaFa GR SUTHVWUDV]HQLD
VSR4HFJHEVWZD ‘DYLG Z NDIG\P UD]LH ]QD4
GREUJH

GURJCGR/RQG\QX

:VSLQDOL VLC SRG JyUC 0D4H VSRUWRZH
VDPRFKRG\ SRNRQ\ZD4\ WDNLH Z]QLHVLHQLD

GRGiiV]\ENR/XF\ZSDWU\ZD4DVLCSyaSU]\PNQLCW\PL
RF]DPLZFLHPQRGi{UR]SRGFLHUDM3
FaVLCSUJHGQLPL=MD]G]HZ]JyU]DE\4VWURP\LQLHE
H]SLHF]QVXF\XV4\V]D4DRGOHIJ4\
ZDUNRW]EOLIDMaFHMVLCFLCIDUyZNL

2SRQ\0*SLV]F]D4\SRGF]DVIG'DYLGSRNRQ\ZD4aVHUS
HQW\QC

&K\EDMHG]LHV]]DV]\ENRSRZLHG]LD4D/XF\QLHSHZ
QLH7\4VDPRFKRGX]JHGOL]JQa4
VLCZOHZ3aVWURQC’DYLG]PLHQL4ELHJQDQLIV]\ZR
EDZLHIHMHIHOL ]DFJQLHKDPRZDii
ZSDGQLHZSRGOLJI3RREXVWURQDFK]DPDMDF\4I\Z
RSARWVADERRGZLHWORQ\SU]H]|D

FLHPQLRQHUHIOHNWRU\OLMDOLZADGQLHRVWU\]
DNUCWZSUDZRL'DYLGRZLSRUD]GUXJLQLH

XGD4aRVLC]DSDQRZDiQDGNLHURZQLFa=DNUCWZ\
GDZD4VLCFLaJQaiEH]NREFD0D4\VD

PRFKyGGOL]JD4VLCQDERNLZSHZQHMFKZLOLREUy
FLAVLCRVWRRVLHPG]LHVLaWVWRSQLWDN

THMHFKDAW\AHPSRF]\P]JQRZXZUyFL4GRSRSUTHGQLH
MSR]\FML

‘DYLG]LHXZDIDMNU]\NQC4D/XF\

IDJOHSRMDZL4VLCNVLCI\FLZMHIRGZLHWOH]RED
F]\OL]EOLIDMaFaVLCFLCIDUyZNC3RNR



Q\ZD4DZ]JyUJHZWHPSLHIy4aZLD*CVWDSDUDNWyUD
Z\GDZD4DVLCVUHEUQDZSURPLHQLDFK

NVLCI\FDXQRVL4DVLCQDGPDVNaVDPRFKRGXNV]
WD4aWHPSU]\SRPLQDMaFaS\VN]ZLHU]C

FLD/XF\]Gal\aD]DXZDI\iWZDU]NLHURZF\MHJRV|PDF
LDQaF]DSNCLZaV\2WZRU]\4
XVWD]SUJHUDIHQLDL]FD4HMVLA\QDFLVQadKDPXO
HF

6DPRFKyG SRVXZD4 VLC ZFLal GR SUJRGX %\4R
Z4DGQLH W\OH PLHMVFD IHE\ PLQaii
FLCIDUyZNCJG\E\W\ONR’DYLG]GR4D4RG]\VNDIiiNRQ
WUROCQDGVDPRFKRGHP6NUCFLANLH

URZQLFCLGRGD4JD]X$OHMXIE\4R]DSyIQR
6DPRFKyGLFLCIDUyZNDZSDG4\QDVLHELH

SR]|G]LDa

,QQHNUDMHPDMaV |SLHJyZD:LHOND%U\WDQLDPDO
LOLWDU\,QWHOOLJHQFH-DNJG\E\ DTP by SHADE
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VDPWHUPLQQLHE\AZ\VWDUF]DMaF\PHXIHPL]PHPSR
V4aXIRQRVLCVNUyWHPO,:URNX

0,ZFKRG]L4DZVN4DGOLQLVWHUVWZD:RMQ\ILFG]L
ZQHJRIHZRZ\PF]DVLHRU

JDQL]DFMDEDUG]RVLCUR]JURV4D2GSRZLHGQLHG]L
D4\R]QDF]DQRQXPHUDPL,WDNO0,]DM

PRZD4D VLC V]ODNDPL XFLHF]HN ] RER]yZ
MHQLHFNLFK ] RNXSRZDQHM (XURS\ GR NUDMyZ

QHXWUDOQ\FKO0,SURZDG]LADQDVAXFKVWDFMLUD
GLRZ\FKQLHSU]\MDFLHODLZLCFHME\4ADZDUWD

QLIGZLHG\ZL]MHO0,Z\V\4AD4DVZ\FKDJHQWyZGR)UDQ
FML



HVLHQLaURNXSURIHVRU3HUFLYDO*RGOLPDQ]DF]
aaSUDFRZDuZ0,3HZQHIJR

FK4RGQHJIRZUJHGQLRZHJRUDQND]J4RVLAVLCZ0LQ
LVWHUVWZLH:RMQ\SRQRF\VSCG]RQHM

QDJDV]HQLXSRIDUXZHZVFKRGQLHMG]LHOQLFVR
QG\QX1LHPF\ERPEDUGRZDOLZWHG\[H

]GZRMRQaVL4aL *RGOLPDQSUDFRZD4ZSRPRFQLF]H
MVWUDI\RJIQLRZHM

:FIDVLHSRNRMXV4XIEaZ\ZLDGRZF]aNLHURZDOLZR
MVNRZL:\ZLDGJACERNLZHGA4X]J

*RGOLPDQDQLHRGJU\ZD4ZWHG\SRZDIQHMUROLDO
HWHUD]SURIHVRURGNU\AIHURLVLCWXRG

DPDWRUyZL]]DFKZ\WHPVWZLHUG]L4TH]QDSR4RZC
OXG]LZ0,=DUD]SLHUZV]HJRGQLD

VSRWND4 SUDZQLND NWyU\ QDOHID4 GR MHJR
NOXEX KLVWRU\WD V]WXNL ] NWyU\P VWXGLRZD4a
ZFROOHJHY{XDUFKLZLVWCSUDFXMaFHJRQDMHJRX
QLZHUVAWHFLHRUD]DXWRUDVZ\FKXOXELR

Q\FKNU\PLQD4yZ

2 G]JLHVLaWHM UDQR ZSURZDG]RQR JR GR SRNRMX
SXaNRZQLND 7HUU\ 7THUU\ FIHNDa QD

QLHJRRGSDUXJRG]LQZNRV]XQDGPLHFLOHID4\MXI
GZLHSXVWHSDF|NLSDSLHURVyZ

&]\SRZLQLHQHPW\WX4RZDiFLCSX4NRZQLNLHP”]D
S\WD4*RGOLPDQ

64aXIELVWRGiIQLHMHVWWX]E\WQLRSUJHVWU]HIJD
QD3HUF\*:XMNX$QGUHZEU]PLFD4
NLHPQDPLHMVFX3URV]CFLCVLDGDM

7HUU\ E\4 Z\UDIQLH RTI\ZLRQ\ L ]DFKRZ\ZD4 VLC
]XSH4QLH LQDF]JHM QLI Z FIDVLH LFK

RVWDWQLHJROXQFKXZ*6DYR\X
“*RGOLPDQ]DXZDI\AIHZFDOHVLCQLHXGPLHFKDLIH
FDaD



XZDIJDSU]\MDFLHODNRQFHQWUXMHVLCQDVWRVL
HQLHSUJHF\WDQ\FKDNWOHIaF\FKQDELXUNX

7HUU\VSRMU]D4QD]HJDUHNLSRZLHG]LD4

&KFCNUyWNRQDGZLHWOLGFLFD4aVSUDZCLVNREF
)\iZ\NaDGNWyU\UR]SRF]adHPZUH

VWDXUDFML
*RGOLPDQXGPLHFKQaaVLC

7\PUD]JHPSRVWDUDPVLC]DFKRZDiiVSRNyMSRZLHG]
LDa

7THUU\]DSDOLaQRZHJRSDSLHURVD

‘ILD4DOQRGiiV]SLHIyZ&DQDULVDZ\VADQ\FKGR:LH
ONLHM%U\WDQLLQLHSU]\QLRVADIDG

Q\FKHIHNWyZ7HUU\SRGM3aaZaWHNQDZL3a]XMaF\GRL
FKRVWDWQLHMUR]PRZ\Z*6DYR\X"

‘RURWK\29*UDG\E\4DPD4RSRP\V4RZD]4ADSDOLGP\Ma
ZFKZLOLJG\FLC4DZRMVNRZH

NDEOHWHOHIRQLF]QHQDZ\VSLH:LJKWO0LD4D]Z\F]D
MSLV\ZDQLDOLVWyZGR3RUWXJDOLLV\P

SDW\F]Q\PDWUDPHQWHPNWyU\PRIQDNXSLiZZLHO
XDQJLHOVNLFKVNOHSDFK

IRZD IDOD V]SLHJyZ SRMDZL4D VLC ZH ZUJHGQLX
JFK ]DGDQLHP E\4R SUJHSURZDG]Lii
Z\ZLDGQDWHUHQLH:LHONLHM%U\WDQLLRGQRGQ
LHGRSUNRWRZDEGRLQZDIML1DU\VRZDii VINLFH
SODI QDGDMaF\FK VLC GR GHVDQWX L UR]SR]QDii
SROD L GURJL NWyUH PRJ4\E\ E\ii
Z\NRU]\WVWDQHSU]\OaGRZDQLXV]\ERZFyZWUDQVSR
UWXMaF\FKZRMVNRZ\NU\iQDWXUDOQH

LV]WXF]QHSU]JHVINRG\]DSRU\SU]HFLZF]R4JRZHRUD
]IDVLHNL

\GDMHVLCIHE\OLQLHZ4DGFLZLHGREUDQLSRVSLH
V]QLHJPRELOL]RZDQLQLHGRVWDWHF]



QLHZ\VINROHQLLPDUQLHZ\SRVDIHQL7\SRZ\PLUHS
UHHQWDQWDPLWHMJUXS\E\OLOHLHU

LHERRP3RQVL:DOGEHUJNWyU]\Z\0aGRZDOLQRF3]G
UXJLHJRQDWUJHFLZUJHGQLD.LH

ERRPL3RQV]QDOHIOLVLCRGZLFLHQLHGDOHNR+\W
KHJG]LHWHIJRVWDOLDUHV]|WRZDQLSU]H]

V]HUHJRZFDSLHFKRW\]SX4NX?*6RPHUVHWRQD]ZLV
NX7ROOHUYH\NWyU\SDWUROXMaFZ\GP\
QDWNQa4VLCZFKZLOLIG\ZFLQDOLZLHON3EUXGQa
ZXUVW

:DOGEHUJRZLXGDAaRVLCQDZHWZ\V4DiiZLDGRPRGii
GR+DPEXUIJD

35=<-(&+$/,50< 6=&=28/,:,( *2.80(17< =1,6=&=21( $1*,(/6.8
3/%

&T:.$0(751:2°:<%5=(1$3/$18=%5A=2:<0,6,(&,$0,=$325<=.2

/(-2:<&+32.a%°1::2°/(*228&,0(751:%5$.0,108a2i2a1 (5=< 1,
(‘2.28&=21<2012:$52*$:$/°%(5*

%\aR RF]\ZLVWH TH QLH ZLHG]LD4 JG]LH VLC
JQDODJ4 L QLH PLD4 QDZHW SVHXGRQLPX
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2MHJR]4\PSUNRWRZDQLXQDMOHSLHMGZLDGF\D
NWIHQLHPLDAEODGHJRSRMCFLDRDQ

JLHOVNLP]Z\FIDMXRWZLHUDQLDSXEyZW\ONRZR]Q
DF]RQ\FKJRG]LQDFK:\REUDIVRELHIH

WHQGXUHESRV]HG4GRSXEXRG]LHZLaWHMUDQRL]
DPyZLANXIHOMDE4HF]QLND

:W\PPLHMVFX*RGOLPDQUR]JHGPLD4VLC

3RFJHNDM WR MHV]F|H QLH NRQLHF SUJHUZDa PX
7HUU\ :aDGFLFLHO EDUX SRUDG]L4

:DOGEHUJRZLIHE\ZUyFL4RG]LHVLaWHM=DSURSRQ
RZD4IHE\VSCG]LAWCJRG]LQCQD]ZLH



G]DQLXZLHMVNLHJRNRGFLR4D2G]LZR:DOGEHUJZ
UyFLASXQNWXDOQLHRG]|LHVLaWHMLZWHG\
GZDMSROLFMDQFLQDURZHUDFKDUHV]|WRZDOLJR

7REU]PL]XSH4QLHMDNVFHQDULXV]DXG\FML*7R]Qy
ZWHQF]4RZLHN ]DXZDI\4*R
GOLPDQ

OHLHUD ]JQDOH]LRQR SDUC JRG]LQ SyIQLHM -
HGHQDVWX LQQ\FK DJHQWyZ VFKZ\WDQR

ZFLaJXQDVWCSQ\FKNLONXW\JRGQLZLCNV]RGii]QL
FKMXIZSLHUZV]\FKJRG]LQDFKSRZ\
0aGRZDQLXQDDQIJLHOVNLHM]LHPL3UDZLHZV]\VF\
JRVWDOLVND]DQLQDGPLHUi

-DNWR3SUDZLHZV]\VF\"’]G]LZL4VLC*RGOLPDQ

7DNRGSDU47HUU\3DUXSUJHND]DQRQDVIHMVHNF
ML%,D=UHV]WaZUyFCGRWHJR

]DFKZLOC3R]JRVWDOLZ\0aGRZDOLZ,UODQGLL-
HGQ\P]QLFKE\4(UQVW:HEHU’URKO]QDQ\
DNUREDWDNWyU\PLD4GZRMHQLHGOXEQ\FKG]LHF
LZW\PNUDMX:\VWCSRZD4WDPZPXVLF

KDOODFK MDNR *1IDMVLOQLHMV|\ &JaRZLHN
gZL.DWD’ SUHV]IWRZD4 JR *DUGD 6LRFKDQD ‘URKO

PXVLD4]DS4DFLiJU]\ZQCZZ\VRNRGFLWUJHFKIXQWy
ZLSUJHU]XFRQRJRGR%,D

“UXJLPV]SLHJLHPE\4+HUPDQQ*RHW]NWyU\Z\OaGRZ
D4QDVSDGRFKURQLHSUJH]SR

P\ANCZ8OVWHUJH]DPLDVWZ,UODQGLL2EUDERZDQ\
SUJH],5$SU]HS4\Qad%R\QHZRFLH

SODF]XLZNREFXSR4NQaiaNDSVXANC]WUXFL]Qa0LD4
SU)\WWRELHODWDUNC]QDSLVHP*0DGH

LQ’UHVGHQ’

-HGOL 4DSDQLH W\FK SDUWDF]\ MHVW ]DGDQLHP
WDN 4DWZ\P FLaJQaa 7HUU\ GODF]HJR



SURVLP\RSRPRFWDNLQWHOLJHQWQ\FKMDNW\OXG
JL”’JLHMHVLCWDN]GZyFKSRZRGyZ3R

SLHUZV]HQLHPDP\VSRVREXTHE\VLCGRZLHG]LHiiL
OXV]SLHJyZSUJHE\ZDMHV]F]HQD

ZROQRGFL3RGUXJLHQDMZDIQLHMV]HMHVWWRFR
URELP\]W\PLNWyU\FKQLHOLNZLGXMHP\

,RWRGRV]OLGP\GR%,D$OHIHE\GOHSLHMZV]\VWNR]
UR]XPLD4PXV]CZUyFLiiGRURNX

$OIUHG*HRUJH2ZHQVE\ALQI\QLHUHPHOHNWU\NLH
PSUDFXM3aF\PZSUJHGVLCELRUVWZLH

NWyUHPLD4RSDUCU]aGRZ\FKNRQWUDNWyZ:0DWD
FKWUNG]LHVW\FKRGZLHG]Dal1LHPF\ZLHOH

UD]\LQLHSURV]RQ\SUJHND]D4DGPLUDOLFMLWURF
KCWHFKQLF]Q\FKLQIRUPDFMLNWyUH]GRE\4
ZVZHMSUDF\:NREFXPRUVNDV4XIEDZ\ZLDGRZF]DS
UJHND]D4DJRONWyUDINROHL

]DF]C4DUREL{]QLHJRDJHQWD/HGZLHIR]ZHUERZDA
D$EZHKUDDMXI0,ZSDG4DQDMHJR

WURSSR]DWU]\PDQLXOLVWXNWyU\Z\V4aD4QD]QDQ\
QDPWDMQ\DGUHVQLHPLHFNL%\4ARMDVQH

THWRF]4RZLHN]XSH4QLHSR]EDZLRQ\ORMDOQRGFL
NWyU\SRSURVWXFKFLD4]JRVWD{iV]SLHILHP

1D]\ZDOLGP\IR?*6QRZ
'DILHPF\QDGDOLPXSVHXGRQLP3-RKQQ\’

‘VW\F]QLX6QRZRWU]\PD4OLVW]DZLHUDMaF\LQVW
UXNFMCREV4XJLUDGLRVWDFMLRUD]

NZLWGRSUJHFKRZDOQLEDJDIXQDGZRUFX9LFWRU
LD

=RVWD4 DUHV]WRZDQ\ QDVWCSQHIR GQLD SR
Z\EXFKX ZRMQ\ L UDJHP ] QDGDMQLNLHP

NWyU\RGHEUD4ZZDOL]JFHSRRND]DQLXNZLWXEDJD
IRZHJR]DPNQLCW\ZZLC]LHQLX:DQG



VZRUWK : GDOV]\P FLaJX SRURJXPLHZD4 VLC ]
+DPEXUJLHP W\ONR TH WHUD] ZV]\VWNLH

LQIRUPDFMHE\4\SUHSDURZDQHSUJH]RGG]LD4%,DQ
DOHIaF\GRO,
$EZHKUDX4DWZL4DPXNRQWDNW]GZRPDLQQ\PLDJ
HQWDPLQLHPLHFNLPLZ$QJOLLNWy
U\FKQDW\FKPLDVWDUHV]WRZDOLGP\3UJHND]DOL
VI\[U\LV]F]HJy4RZ\VSRVYEQDGDZDQLD

FRE\dRGODQDVQLH]Z\NOHFHQQH

6QRZPLD4VZ\FKQDVWCSFyZZRVREDFK&KDUOLHYH
JRSDLQERZD6XPPHUD%LVFXLWD

LZNREFXFD4aHMJUXS\DJHQWyZQLHSU]\MDFLHOD:V
N\VF\SRIRVWDZDOLZVWDA4\PNRQWDNFLH

]&DQDULVHPNWyU\LPRF]\ZLGFLHXIDADMHGQRF]H
GQLHQDGZV]\VWNLPLFDANRZLWaNRQWUR

OCVSUDZRZD4DSDUDWEU\W\MVNLHJRNRQWUZ\ZL
DGX

|DW\PHWDSLHO0,]DF]C4DQLHZ\UDIQLHGRVWU]HJDii
U\]\NRZQaDOHMDNTIHNXV]aFa
VIDQVCSU]\RGURELQLHV]F]CGFLD$QJOLF\PRJOLNR
QWURORZDILGH]LQIRUPRZDIQLHPLHFNa
VLDWNCZ\ZLDGRZF]aZ:LHONLHM%U\WDQLL
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3UHPLHQLDQLH DJHQWyZ Z SRGZyMQ\FK DJHQWyZ
|DPLDVW LFK OLNZLGDFML PD GZLH

SRGVWDZRZH]DOHW\FLaJQaa7HUU-
DNG4XJRQLHSU]\MDFLHOMHVWSUJHNRQDQ\RG]LD
4DO
QRGFLVZ\FKV]SLHJyZQLHSUyEXMHLFK]DVWaSLiQ
RZ\PLNWyU\FKE\iPRTHQLHE\OLE\GP\
ZVWDQLHZ\NU\ii$SRQLHZDIWRP\GRVWDUF]DP\LQI
RUPDFMLNWyUHV]SLHG]\SUJHND]XMa
VZ\PSUJH4RTRQ\PXGDMHQDPVLC]P\OLiZURJDLZSUR
ZDG]LiZE4aGMHIRVWUDWHIJyZ



7RFK\EDQLHMHVWWDNLHSURVWHSRZLHG]LD4*R
GOLPDQ

2F]\ZLGFLHIHQLH7HUU\RWZRU]\4RNQRIHE\Z\SXGFL
{iG\P]SDSLHURVyZLIDMNL

THE\ZV\VWNRJUD4aRV\VWHPPXVLE\iRSUDFRZDQ\Q
LH]Z\NOHVWDUDQQLH-HIHOLZNUDMX

SUDFXMHNRQNUHWQDOLF]EDSUDZG]LZ\FKV]SLHJ
yZLFKLQIRUPDFMH]DF]QaE\iVSUJHF]QH

IW\PLNWyUHSUJHND]XMaSRGZyMQLDJHQFLLSEZHK
UD]ZaFKDSLVPRQRVHP

7RIDVF\QXMaFHZ\NU]\NQa4ZSRGQLHFHQLX*RGOLP
DQ-HJRIDMNDFD4NLHPZ\JD

V4D
7HUU\XGPLHFKQ34VLCSRUD]SLHUZV]\WHJRUDQND

IDVL OXG]LH SRZLHG]a FL TH WR EDUG]R FLCIND
SUDFD ZROQR S4\QaF\ F]DV VWD4H

QDSLCFLHUR]JF]DURZDQLDDOHRF]\ZLGFLHMHVW
WRIDVF\QXMgFH6SRMU]D4QDJHIDUHN

&KFCTHE\GSR]QDAEDUG]RLQWHOLJHQWQHJRSUDF
RZQLNDZPRLPRGG]LDOH&KRGIP\GR

MHJRSRNRMX
:HV]JOLSRVFKRGDFKLPLQCOLZLHOHNRU\WDU]\

1 D]\ZDVI:C)U\GHU\N%ORJ JVLGRVWDMHV]DaXJG\N
WRGQDGPLHZDVLCIMHJRLPLHQLD

FL3JQa47HUU\:\FLaJQCOLGP\JRJH6SFRWODQG<DUGXE
\aWDPLQVSHNWRUHPZ2GG]LDOH

6SHFMDOQ\P7RUyZQ\IDFHWQDNWyUHJR]DZV]HPRI
QDOLF\ii%CG]LHV]Z\IV]\RGQLHJR
UDQJaDOHWR]XSHAQLHQLHMHVWXQDVZDIQH0\GO
CIHQLHPXV]CFLWHIJRPyZLii

‘HV]OL GR PD4HJR SXVWHIR SRNRMX NWyUHJR
RNQD Z\FKRG]L4\ QD PXU VaVLHGQLHM



NDPLHQLF\IDGFLDQLHZLGDE\4RJGMCFLHADGQH
MG]LHZF]\Q\LNWRG]DZLHVLANDMGDQNLQD

ZLHV]DNXQDNDSHOXV|H

YU\GHU\N%ORJJV3HUFLYDO*RGOLPDQ7HUU\SUJHG
VWDZL4VZ\FKSU]\MDFLy4
0CIF]\]QD]DELXUNLHPE\4QLVNLPNUCS\PEORQG\QHP
*RGOLPDQRZLSUJ\V]4RQD

P\GOIHQLHZLHOHEUDNRZD4RE\MHJRZ]JURVWQLHR
GSRZLDGDA4Z\PDIDQLRPVWDZLDQ\P

PCIF)\]JQRPSU]\MPRZDQ\PGRSUDF\ZSROLFMLOLD4MD
VNUDZ\NUDZDW7ZDU]E\ADV]F]H

UDDXGPLHFKXMPXMaF\3U\SRZLWDQLXPRFQRGFL
VNDaUCNC
:LHV]FR3HUF\SRZLHG]LD4Z4DGQLHPLD4HP]DPLDUZ
\PNQaiiVLCGRGRPXQD

OXQFK&KRGIFLH]HPQaiRQDSU]\UJaG]DZVSDQLD4H
SDUyZNL]IU\WNDPLPyZL4PRF

Q\PORQG\EVNLPDNFHQWHP

3DUyZNLLIU\WNLQLHQDOHID&\GRXOXELRQ\FKSRW
UDZ*RGOLPDQDGD4VLCMHGQDNQDPy
ZLi3RV]OLSLHFKRW3aGR7UDIDOJDU6TXDUHL]4DSD
OLDXWREXVMDGaF\ZVWURQC+R[WRQ

3RGOXEL4AHPZVSDQLD4aG]LHZF]\QCW\ONR]XSH4QL
HQLHSRWUDILJRWRZDi&RG]LHQQLH

QDRELDGGRVWDMCSDUyZNL]JIU\WNDPL

1DGZVFKRGQL3F]CGFLa/RQG\QXZFLaIMHV]F]JHXQR
VL4aVLCG\PSRRVWDWQLPQRFQ\P

QDORFLHOLQCOLJUXSCVWUDIDNyZLRFKRWQLNyZ
NWyUJJUJHEDOLZUXPRZLVNXXZLMDOLVLC

SUINDV]HQLXRJIQLDLRGIDUQLDOLJUX]]XOLF=RED
F\OLVWDUHIJRPCIF\]QCJG\Z\QRVL4
NRV]WRZQHUDGLR]QDZSy4]DZDORQHJRGRPX



$ZLCFECG]LHP\UDJHP4DSDiiV]SLHJyZ”QDZLa]D4UR]P
RZC*RGOLPDQ

$QRVSUyEXMHP\3HUF\

OLHVINDQLH%ORJJVD]QDMGRZD4RVLCZW\SRZ\PGR
PNXGZXURG]LQQ\PJWUJHPDV\
SLDOQLDPLSU\XOLF\SHAQHMLGHQW\F]Q\FKGRPyZ
0DAHIURQWRZHRJUyGNLZ\NRU\WVWDQR

GR XSUDZ\ ZDU]\Z 3DQL %ORJJV RND]D4D VLC
4DGQa G]JLHZF]\Qa ] IRWRJUDILL QD GFLDQLH

ELXUD:\JOaGDaDQDWURFKC]PCF]RQaq

HIG]LDPEXODQVHPZF]DVLHQDORWyZSUDZGDNRF
KDQLH”REMDGQL4%ORJIIV%\4
EDUG]R]QLHMGXPQ\1D]\ZD4aDVLC&KULVWLQH

&RG]LHQQLHJG\ZUDFDPGRGRPXXPLHUDP]JHVWUD
FKXF]\]DPLDVWPLHV|NDQLD

QLH]DVWDQCW\ONRNXS\JUX]XSRZLHG]LD4AD&KUL
VWLQH

=ZUyiiFLHXZDJCTHQLHSRNRLVLCRGRPDQLHRPQLH]
DXZDI\a%ORJIV

=SyANLQDGNRPLQNLHP*RGOLPDQZ]LaaPHGDOVFKR
ZDQ\ZVSHFMDOQ\PIXWHUDOH
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=DVWUJHOLAEDQG\WCNWyU\REUDERZD4XU]aGSRF]
WRZ\SRLQIRUPRZD4DJR&KULVWLQH

1LH]4D]ZDVSDUDSRGVXPRZD4*RGOLPDQ
&|\MHVWHGIRQDW\3HUF"]DS\WD4%ORJJV
_HVWHPZGRZFHP

%DUG]RPLSU]\NUR

ORMDIRQDXPDU4DQDJUXIOLFCZURNX1LHPLHOLGP
\G]LHFL



0\ZFLaIMHV]FJHMHVWHGP\EH]G]LHWQLSRZLHG]LD
4%O0RJJIVLGRSyNLZRMQDVLCQLH

VNREF]\WDNFK\EDJRVWDQLH

‘ILHFLMDNRGQLHLQWHUHVXMa)UHGDZHVWFKQC
AD&KULVWLQHLSRV]4DGRNXFKQL

SVLHGOLSU]\NZDGUDWRZ\PVWROHQDGURGNXSRN
RMX’RPRZDDWPRVIHUDLWDP4RGD

SDUDZ]UXV]\&\*RGOLPDQDZLCF]DF]aaP\GOHiiR(OHD
QRU%\ARWRUDF]HMQLH]Z\N4HJG\T

RGZLHOXODWXQLND4ZV]HONLFKZVSRPQLHEY%\iiP
RIHZUDFD4SRZROLGRI\FLDEXG]aFVLC

JRGUCWZLHQLD:RMQDUREL4D]OXGIPLG]LZQHU]HF
I\
6SRVyESU]\U]aG]DQLDSRWUDZSU]JH]&KULVWLQHSR
JRVWDZLDAZLHOHGRI\FJHQLD.LH4

EDVNL]RVWDAa\SUNSDORQH%ORJJIVVNURSLaWDOH
U]REILFLHVRVHPSRPLGRURZ\PD*RGOL

PDQRFKRF]RSRV]HG4]DMHJRSU]\N4DGHP

LHG\ZUyFLOLGR:KLWHKDOO%ORJJVSRND|Da*RGO
LPDQRZLPDWHULDA\GRW\F]aFHQLH]L

GHQW\ILNRZDQ\FKDJHQWyZREFHJRZ\ZLDGXNWyU]\
ZFLaIMHV]FJHSURZDG]LOLG]LD4DOQRGii
QDWHUHQLH:LHONLHM%U\WDQLL

,VWQLD4WUNMUyG4DLQIRUPDFMLRW\FKOXG]LDFK
3LHUZV]\PE\& UHMHVWU\FXG]R]LHP

FyZSU]\E\ZDMaF\FKGRNUDMXSURZDG]RQHSUJH]+R
PH2ITLFH.RQWURODSDV]SRUWRZDRG

GDZQDZVSLHUD4DZ\ZLDGZRMVNRZ\LSURZDG]RQR
Z\ND]\FXG]R]LHPFyZNWyU\]QDOHIOL

VLCQDWHU\WRULXP$QJOLLDOHMHMQLHRSXGFLO
L1LHNWyU]\SRSURVWX]PDUOLLQQLSU]\MCOL



EU\W\MVNLHRE\ZDWHOVWZR.LHG\Z\EXFK4DZRMQ
DFXG]R]JLHPF\PLHOLVWDZL{iVLCZXU]C

GDFKNWyUHGRNRQD4\SRG]LD4XQDWUJ\WWDWHJRUL
H1DSRF]JaWNXW\ONRFXG]R]LHPFJUXS\
$JRVWDOLLQWHUQRZDQLDOHZOLSFXQDVNXWHN
SDQLNLSRNOCVFH)UDQFMLLQWHUQRZDQR

WDNIHJUXS\%L&, VWQLDADMHGQDNPDADOLF]EDLP
LIJUDQWyZNWyU\FKQLHXGD4RVLCRGV]X

NDILV4XV]Q\PZ\GD4RVLC]D4RTHQLHTHQLHNWyU\Q
LFKVaV]SLHJDPL:V]JHONLHGDQH

RW\FKOXG]LDFK]QDMGRZD4\VLCZDNWDFK%ORIJJV
D

‘UXJLH [UyG4R VWDQRZL4\ WUDQVPLVMH
UDGLRZH 1DV4XFK UDGLRZ\ Z\G]LD4X 0, Z\
FKZ\W\ZD4ZV]\VWNRFRZ\GDZD4RVLCLQIRUPDFMDP
LQDGDZDQ\PLSUJH]QLHSU]\MDFLHOD

L SUJHND]\ZD4 PDWHULD4 GR 3DEVWZRZHM 6]NR&\
RGyZ L 6]\IUyZ 7D LQVW\WXFMD NWyUga
ZWHG\SUJHQLHVLRQR]XOLF\%HUNHOH\Z/RQG\QLH
GRGRPXZLHMVNLHJRZ%OHWFKOH\3DUN

QLHE\4ADZFDOHV]NR4aW\ONRPLHMVFHPVSRWNDEP
LVWU]yZJU\ZV]DFK\PX]\NyZPD

WHPDW\NyZ L HQWX]MDVWyZ UR]ZLa]\ZDQLD
NUMyZHN NWyU]\ GZLCFLH ZLHU]\OL TH MHGOL

MHGHQ FJARZLHNSRWUDIL Z\P\GOLii V\[U
WRGUXJLPRIHJR J4ADPDiil0HOGXQNLQDGDZDQH

Z:LHONLHM%U\WDQLLNWyUHQLHSRFKRG]L4\JH]Q
DQ\FKUDGLRVWDFMLX]QDQR]DLQIRUPDFMH

Z\V\ADQHSUJH]V]SLHJyZ

‘V]\WWNLHUR]V\[URZDQHPDWHULD4\OHID4\ZDNW
DFK%ORJJVD

IR L MHV]F]H VSUDZD SRGZyMQ\FK DJHQWyZ
IDG]LHMH ] QLPL ZL3]DQH RND]D4\ VLC



FK\ED]E\WZLHONLHJG\[ZUJHF\ZLVWRGFLQLHE\OL
EDUG]RXI\WHF]QL,QIRUPDFMHNWyUH

RWUN\P\ZDOL]J$SEZHKU\RVWUHJDa\SUJHGZLHORPDS
UNE\ZDMaF\PLDJHQWDPLDQDZHW

JGUDG]LAMHGQHIR]JH]QDMGXMaF\FKVLCMXIZ$QJO
LLQLHMDNa0DW\OGC.UDIIW]%RXUQH

PRXWKNWyUDZ\V4aD4DSRF]WaSLHQLaGJHGR6QRZD
ZQDVWCSVWZLHFJHIJR]JRVWDAaDXMCWD

LRVDG]RQDZZLC]LHQLX+ROORZD-
HGQDNIHSRGZyMQ\PDJHQWRPQLHXGDARVLCRGNU
\iit WRIVDPRGFL DQL PLHMVFD SRE\WX JUXS\
VSRNRMQLH G]LD4DMaF\FK DJHQWyZ]DZRGRZFyZ

NWyU]\ Va QDMZ\IHM FHQLHQL SUJH] V4XIEC
Z\ZLDGRZF]a 1ILNW QLH ZaWSL4 Z DNW\ZQRGii W\FK
OXG]L ,VWQLDA4\ SHZQH SUJHV4ADQNL GZLDGF]aFH
R LFK G]LD4DOQRGFL NWRG QD SU]\W4DG

SU\ZLy]4]1LHPLHFQDGDMQLN6QRZDL]ART\&JRZSUIH
FKRZDOQLQDGZRUFX9LFWRULDVW3aG

6QRZPLD4JRRGHEUDii=DUyZQR$EZHKUDMDNLVDPL
V]SLHG]\E\OL]E\WF]XMQLE\GDii
VLC]4DSDiiSUJH]SRGZyMQ\FKDJHQWyZ
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:'VJHONLHGDQHQDWHQWHPDW]DZLHUD4\DNWD%
ORJJVD

:W\PVDP\PF]DVLHVSHFMDOLGFLSUDFRZDOLQDGX
OHSVIHQLHPPHWRGUDGLRSHOHQJDFML

D0,SUyERZDaDRGEXGRZDuVZRMHVLDWNLV]|SLHJR
ZVNLHZ(XURSLHNWyUHXWRQCA4\ZIDOL

RNXSDF\MQ\FKZRMVN+LWOHUD

,QIRUPDFMHGRW\F]aFHWHMVSUDZ\UyZQLHIPLHGF
L4\VLCZDNWDFK%ORIJIVD



&|DVHPGRSURZDG]|DPQLHWRGRV]HZVNLHMSDVM
LSRZLHG]LD4*RGOLPDQRZL6SyMU]|

QDWR

'\FLaJQad]SOLNXSDSLHUyZSRGV4XFKDQHSUJH]UDG
LRLQIRUPDFMHRVWZRUJHQLX%U\
W\MVNLHJR.RUSXVX(NVSHG\F\MQHJRQD)LQODQGL
C

3UJHFKZ\FLOLGP\WRQDVDP\PSRF]aWNXURNX:LDGR
PRGiiMHVWEH]]DU]XWX3Uy
ERZDOLGP\XPLHMVFRZLiDJHQWDNLHG\QDJOHSU]
HVWDaQDGDZDiiPRIOLZHIHPXSU]H

UZDQR3DUCPLQXWSyIQLHMSRGM3aiQDQRZRQDGD
ZDQLHDOH]DQLPQDVLFK4RSF\]Gal\OLJR

QDPLHUi]QLNQaiaSRZWyUQLH

&RWRMHVW?33R]JGURZLHQLDGOD:LOOLHJR”' ]DS\W
D4*RGOLPDQ

7R EDUG]R ZDIQH RGSRZLHG]LD4 %ORIJIV
3RGQLHFHQLH EUJPLDaR Z MHIJR JaRVLH

7XWDMPDVINDZD4AHNLQQHMZLDGRPRGFLFD4NLHP
GZLHIHM3DWUJ*3RJGURZLHQLDGOD:LOOLH

JR
“7\PUD]HPGRF]HNDOLGP\VLCRGSRZLHG]L%\4D]DDG
UHVRZDQDGR*LH1DGOD’

‘R3,J4\
7HQIDFHWWRSUDZG]LZ\]DZRGRZLHF3U]\MU]\WMVLC
MHJRLQIRUPDFMRPUJHF]RZH
]ZLCJ4HDOHV]F]HJy4aRZHLFD4ANRZLFLHMHGQR]QDF]
QH
*RGOLPDQSUJHJOaGDAIUDIPHQWGUXJLHMLQIRUPD
FML

7RFK\EDGRW\F]\]QLV]FJHEVSRZRGRZDQ\FKERPEDU
GRZDQLHP”



‘LGRFJQLHREV]HGAGRN4DGQLHFDA4\
(DVW(QG)DFKRZDURERWD

&RMHV |FIHZLHP\RW\P’LH1DGOX”

04aRG]LHEF]\]DSD4QDWZDU]\%ORJJVDIJG]LHGVLCXO
RWQL4 2EDZLDPVLCIHWRZV]\VWNR

3RVAXJIXMHVLCSVHXGRQLPHP’LH1DGHOSRGSLVX
MHVLC?3R]GURZLHQLDGOD:LOOLHJR’

MHVWZSRVLDGDQLXZDIQ\FKLQIRUPDFMLLWRZV ]\
VWNRSUDZGD”

%RMCVLCIHWDN

*RGOLPDQXVLDG4QDEU]HIXELXUNDL]DFadZ\JOaG
DiiSUJH]RNQR1DGFLDQLHSUH

FLZOHJAHJREXG\QNXSRGR]GREQ\PSDUDSHWHPMD
NLHGSWDNL]DF]C4\VRELHZL#JQLD]GR

“\VSRQXMaFWDNLPLGDQ\PLMDNLHPDP\V]DQVCIHJ
RJ4DSLHP"

%ORJIVZ]UXV]\aUDPLRQDPL
2EDZLDPVLCIHIDGQH

SR]G]LDa

TRZADGQLHGODWDNLFKPLHMVFMDN:\VSD:LDWUy
Z]RVWD4RZ\P\GORQHV4RZR3SRVCS

Q\" :\'VSD:LDWUyZMHVWEU\4aZNV]WD4FLHOLWHU-
NWyUHMVND4\SRQXURZ\UDVWDMa]ORU]D

3yAQRFQHJR 1 DPDSLHZ\JOaGDMDNJyUQDSR4RZD]4D
PDQHMODVNLUyZQROHJ4DGRUyZ

QLNDDOHGDOHNRGDOHNRQDSy4QRFMHM]DILCW
DUaFIND]ZUDFDVLCZVWURQCSEHUGHHQ

D]éDPDQ\SRV]DUSDQ\NLNXWMDNE\JURTQFZVNI)]XM
HRGOHJ43’DQLCODW\ONRG]LHVLCii PLOG4XJRGFL



6ND4\Z\QXU]DMaVLC]]LPQHJRPRU]D]HZV]\VWNLFK
MHMVWURQQLHSR]ZDODMaFQD

XIRUPRZDQLHVLCSODI\:\VRNLHIDOHZDOaZVWURP\
EUJHJRGW\VLCF\ODW]QLH]PLHQQa
ZGFLHN4RGFLaNWyUaZ\VSD]PXV]RQDMHVW]QRVLii
SRWXOQLH

‘HZJACELHQLXOLWHU-
PRUJHMHVW]QDF]QLHVSRNRMQLHMV]HSRQLHZDI
VW\NDVLC]4D

JRGQLHMV]\PEUJHJLHP3U]\S4\Z\QDQLRV4\GRWHJIRZ]J
4CELHQLDWDNaLORGiSLDVNXZRGR

URVWyZNDZD4aNyZGUHZQDNDP\NyZLPXV]OLIHPLC
G]\NUDEFHPVND4LEUJHJLHPZRG\
XIRUPRZD4&DVLCSODIDZNV]WD4FLHSyaNVLCI\FD

DIGHJRODWDZLDWUZVSDQLDARP\GOQLHSUJHQRV
LJHVND4aQDSODICWURFKCQDVLRQLMHGOL

JLPDMHVW4DJRGQDDZLRVQDZFJHVQDQLHNWyUH]
QLFK]DF]\QDMaQLHSHZQLHNLHANRZDii DTP by
SHADE
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QLIG\MHGQDNQLH]Gala] DNZLWQaiLUR]VLDiEQDVL
RQ5RGOLQQRGiISODI\NDIGHJRURNX]DOH

I\ZLCFRGWHIJRFRZLDWUQDZLHMH]JACELZ\VS\

|DRGJURG]RQ\PRGPRU]DVND4DPLOaG]LHSUJHUYIQ
HURGOLQ\NLHANXMaLUR]PQDIDMa
VLC6aWRJ4yZQLHFKZDVW\VWDQRZLaFHSDV]CGOD
SDUXFKXG\FKRZLHFQLHPQLHMZ\VWDU

FIDMaFRPRFQHE\VSRLiiZLHU]FKQLaZDUVWZC]LHPL
JHVND4aaRI\VNRZ3aZ\VS\ORIQD
WDPWHTVSRWND&WURFKCNROF IDVW\FKNU]HZyZN
WyUHVWDAVLCVFKURQLHQLHPGODNUyOLNyZ

RUD]SDUCRGZDIQ\FKGU]HZLIODVW\FKQDEH]ZLHW
U]Q\PVWRNXZ]JyU]D



*yUQHSDUWLHOaGXSRNU\ZDZU]RV&RNLONDODWF
JARZLHNWDNI\MHWXERZLHPLF]4R

ZLHNSRGSDODZU]RVDE\GDiiPLHMVFHWUDZLHQDN
WyUHMPRJ3SDGiiVLCRZFH3RSDUX

ODWDFKMHGQDNZWDMHPQLF]\VSRVyEZU]RVSRMD
ZLDVLC]QRZXLRZFHSR]JEDZLRQHV3aSR

I\ZLHQLDSyNLF]JARZLHNQDQRZRQLHSU]\MG]LH]RIQ
LHP

.UyOLNL]DPLHVINXMaZ\VSCIG\IWXVLCXURG]L4\RZ
FHSRQLHZDIMHSU]\ZLH]LRQR

F]JaRZLHN]DGSRWRE\RSLHNRZDiiVLCRZFDPL3WDNL
SRSURVWXOXELaWRPLHMVFHVaWXLFK

VHWNLW\VLCF\GaXJRQRJLHI\MaFHQDVND4DFKGZL
HUJRWNLGSLHZDM3aFH?*SLSSLSSLSNLHG\
Z]QRV]aVLCZJyUCD*SHSHSHSHNLHG\QXUNXMaMDN
P\GOLZLHF6SLWILUHVSDGDM3F\
MDNE\JHVAREFDQDOHVVHUVFKPLWWDGHUNDF]HN
WyUHU]DGNRPRIQDVSRWNDUFKR#ZLD

GRPRIHVaJG\ILFKMD]JJRWQLHSR]ZDODVSDiiZQRF\N
UXNLZURQUDZLHWUyMSDOF|DVWH

LQLH]OLF]JRQHPHZ\SDUD]4RW\FKRU4yZGRNWyU\FK
FJARZLHNVWUJHODJG\MH]DXZDI\
JG\NZLHIHZEUHZWHPXFRPyZLaSU]\URGQLF\LHNVSH
UFL](G\QEXUJDSWDNLWHSROXMa
MHGQDNQDI\ZHMDJQLCWDDQLHW\ONRQDSDGOLQ
¢

IDMF]CVWV]\PJRGFLHPZ\VS\MHVWZLDWU3U]\FKR
G]LJ4yZQLH]Sy4QRFQHIRZVFKRGX

]QDSUDZGC]LPQ\FKPLHMVFSH4Q\FKILRUGYZORGRZ
FyZLJyUORGRZ\FK&]CVWRSU]\
QRVL]HVREaQLHSRIaGDQ\GQLHIGHV]F]LSUJHQLNO
LZ\FK4yGLPJ4\F]DVDPLSU]\E\ZD

]ISXVW\PLUCNDPLIHE\Z\ii]DZRG]LiLZQRVLii]DPCW4
DPL3FNUJHZ\][JLQDMaFGUJHZD



VPDJDMaFQLHRNLH4]QDQ\RFHDQNWyU\XQRVLVLC
ZFRUD]WRQRZ\FKSDURNV\]PDFKSLDQa
G]LNLHJRJQLHZX:LDWUMHVWQLH]PRUGRZDQ\LQD
W\PSROHJDMHIJRE43G*G\E\SU]\FKR

G]L4SU]\SDGNRZRSRNRQD4E\Z\VSCSUJH]]DVNRF]HQ
LHLVSRZRGRZD4SUDZG]LZHV]NRG\
DOHZ\VSDQDXF]\4DVLCMXIZVSy4al\ii]ZLDWUHPN Wy
U\MaFLaJOHRGZLHG]D5RGOLQ\]D

SXV]F]DMaJACERNLHNRUJHQLHNUyOLNLFKRZDMa
VLCGDOHNRZJCVWZLQLHGU]JHZDZ\UDVWDMa
MXISRZ\JLQDQHMDNE\SU]NRWRZDQHGRFK4ARVWD
QLDSU]H]ZLDWUSWDNL]DN4DGDM3aJQLD]GD

QDRVARQLCW\FKRGZLDWUXZ\VWCSDFKDF]4RZLH
NEXGXMHGRP\VROLGQHLPD4HNWyU\FK

GFLDQ\EH]VWUDFKXZLWDMa]QDMRPHZLDWU\

‘RP]JEXGRZDQ\]ZLHONLFKV]DU\FKNDPLHQLSRNU\W
RGDFKyZNaNRORUXPRUJD6WRL

QDVDP\PV]F\FLHZ]JyUIDQDZVFKRGQLPVNUDMXZ\
VS\WXISU\]DJLCW\PJU]JELHFLH

JADPDQHMODVNLRSLHUDMgFVLCZLDWURZLLGHV]
FIRPQLHW\OH]]XFKZDOVWZDLOHSRWRE\
FJ4RZLHNPyJ4ZLG]LHiRZFH

‘ILHVLCiPLOGDOHMQDSU]HFLZOHJ4\PNUDEFXZ\VS
\QLHGDOHNRSODI\'VWRLGUXJLEDU

G]RSRGREQ\GRPZNWyU\PQLNWQLHPLHVIND.LHG\GI
\4WDPF]4RZLHNO\GOD4IHZLH

ZLCFHMQLIZ\VSDFKFLDaXSUDZLDiRZLHVL]LHPQL
DNLWU]\PD4SDUCNUyZ3UJH]WU]\ODWD

ZDOF]\4]ZLDWUHP]LPQHPLQLHSU]\FK\OQaJOHE3]DQ
LPSU\]QD&VLCIHQLHPLDAUDFML

LHG\RGV]HGAQLNWQLHFKFLDaWDP|DPLHV NDii

%RMHVWWRPLHMVFHWUXGQHGRI\FLD,W\ONRVLO
QHLVWRW\PRJaWXSUHWUZDiuWZDUGH



VNDa\FKZDVW\RZFHG]|LNLHSWDNLVROLGQHGRP\L]
DKDUWRZDQLOXG]LH7ZDUGHLVWRW\

JLPQHLVWRW\RNUXWQHLJRU]NLHRVWUHLFKURSR
ZDWHSRUXV]DM3aFHVLCSRZROLL]GHF\GR

ZDQLHLVWRW\WDN]LPQHWZDUGHLEH]QDG]LHMQ
HMDNVDPDZ\VSD

7RZ4DGQLHGODWDNLFKPLHMVF]RVWDA4RZ\QDOH]
LRQHV4ARZR3SRVCSQ\’

1D]\ZDVLC:\VSD:LDWUyZSRZLHG]LD4$OIUHG5RVHO\
GOCIHFLVLCVSRGRED

‘DYLGL/XF\SRVHVLHG]LHOLQDG]LRELH4RG]LU\EDF
NLHMLSDWU]\OLQDIDOXM3aFaZRGC%\4
4DGQ\G]LHEOLVWRSDGRZ\]LPQ\LZLHWU]Q\FKR{iMD
VQ\LVXFK\]DPJORQHV4REFHPLIR

WD4RQDIDODFKPRU]D

XSL4HP M3 Z FLaJQaa VHQLRU 5RVH NLHG\
P\GOHOLGP\ TH ZNUyWFH Z\
EXFKQLHUHZROXFMDLECG]LHP\SRWUJHERZDi{NU\
MyZNLSUJHGURERWQLNDPL7XQDMSUCG]HM
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PRIQDRG]\VNDiiJGURZLH

/XF\SRP\GOD4DIHMHJRVHUGHF]QRGiiMHVWWURFK
CSUJHVDGQDDOHPXVLD4aDSU\QDii
[HZ\VSDZ\JOaGDZVSDQLDOHG]LNDSXVWDRZLDQD
ZLDWUHP’HF\[MDMDNaSRGMCOLE\aD

FK\EDV4XV]QD3RZLQQLRGHMGiiRGURG]LFyZLMDN
RPDAIHEVWZRUR]SRF]aiiQRZHT\FLH

=DPLHVINDQLHZF]CVWRERPEDUGRZDQ\PPLHGFLH
ZWHG\G\IDGQH]QLFKQLHF]X4RVLC

QDW\OHGREU]JHDE\PyFXFJHVWQLF\iZWHMZRMQL
HQLHPLDARIDGQHJRVHQVX2MFLHF’D



YLGDSU\JQD&aVLCIHMHVWZ4DGFLFLHOHPZ\VS\QL
HGDOHNRZ\EUJHI\6]NRFMLLZLDGRPRGii
WDZ\GD4DVLCLP]E\WZVSDQLD4DDE\PRJADE\iSUDZ
G]LZD

"HVWHP UyZQLHI Z&DGFLFLHOHP RZLHF
SRZLHG]LD4 VHQLRU 5RVH .DIGHM ZLRVQ\
VSURZDG]DPQDZ\VSCOXG]LGRVWUNHQLDDGRFKy
G]ZHAQ\MHVWWDNGXI\THZ\VWDUF]D

QDSHQVMC7RPDOF$YLW\6WDU\7RPMHVWWDPSDV
WHU]HP

,OHPDODW”]DS\WD4&D/XF\
0yM%RIHPXVLPLHiMDNLHGVLHGHPG]LHVLaW

3U\SXV]FIDPTHMHVWZLHONLPG]LZDNLHPayGIVNU
CFL4DGR]DWRNLL/XF\JRED

FI\aDGZLHPD4HILJIXUNLQDPRORPCIF\]QCLSVD

‘ILZDNLHP”1LHZLCNV]\PQLIE\4dDE\GW\JG\E\GT\4dDVD
PRWQLHSUJH]GZDG]LHGFLD

ODW-HJRMHG\Q\PWRZDU\VIHPMHVWSLHV

/XF\]ZUyFL4DVLCGRSU]JHZRIQLND-
DNF]CVWRE\ZDSDQQDZ\VSLH”

5D]QDGZDW\ARGQLHSURV]CSDQL3U]\ZRICGOD7RPD
MHGJHQLHFRSUDZGDQLH

ZLHOHWHJRLOLVW\NWyU\FKMHVWMHYV |FIHPQLH
MI1LHFKPLSDQLGDMHVZyMVSLV|DNXSyZFR

GUXJLSRQLHG]LDAHNLMHGOLW\ONRXGDVLCWRG
RVWDIiiZ$EHUGHHQECGCSU]\ZR]LIFRSDQL

JHFKFH

\4aF]\4 PRWRU L U]XFL4 FXPC 7RPRZL 3LHV
]DV]F]HND4 L ]DF]ad ELHIDii GRRNR4D

RJURPQLHSRGQLHFRQVXF\SRVWDZL4DVWRSCQDE
XUFLHLVNRFNaDQDPROR

7RPSRGDAMHMUCNCOLD4AWZDU]RJRU]D4aRGVAREFD
LZLDWUXSDOL4GXTaIDMNCINRU]H



QLDELD4HJRZUJRVX%\4QLIV]\RG/XF\V]JHURNLZUDP
LRQDFKZ\GD&MHMVLCQDGVSRG]LH

ZDQLH]GURZ\LVLOQ\8EUDQ\E\aZQDMEDUG]LHMZ4R
FKDWaWZHHGRZaNXUWNCMDNaZLG]LD4D

Z I'\FLX VZHWHU NWyU\ JUREL4D PX SHZQLH QD
GUXWDFK MHJR VWDUVID VLRVWUD NUDFLDVWa
FIDSNCLZRMVNRZHEXW\OLD4ARJURPQ\SUJHNUZLRQ
\QRV

0LARSDQLaSR]QDiiSRZLHG]LD4JUJHF]JQLHMDNJG\E\E
\ADFRQDMPQLHMG]LHZLaW\P

JRGFLHPWHJRGQLDDQLHSLHUZV]a0XG]NaWZDU]a
MDNaZLG]LD4RGFJWHUQDVWXGQL

7RGODFLHELH7RPSRZLHG]LD4V]\SHU:\FLaJQa4dGZDN
DUWRQ\]GQDARG]LILH

PDMDMHNW\PUDJHPDOHMHVW]|DWROLVW]‘HYRQ
X

7RSHZQLHRGPRMHMVLRVWUJHQLF\
3:LCFWRRQD]JUREL4DWHQVZHWHUSRP\GODAD/XF\

‘DYLGZFLaIE\4ZaRG]L6]\SHUVWDA4]DQLPL]DS\WD4& |
\MHVWSDQJRWyZ”

7RPLVHQLRUSRVHSRFK\OLOLVLCQDG4RG]LaIHE\PX
SRPyFLZV]\VF\WU]JHMSUJHQLHGOL

‘DYLGDUD]HP]Zy]NLHPLQZDOLGINLPQDPROR

HGOLQLHZUyFCWHUD]ECGCPXVLD4FJHNDiGZDW\J
RGQLHQDQDVWCSQ\DXWREXV

SRZLHG]LD&VHQLRU5RVH]XGPLHFKHP’RPZ\JOaGDF
D4ANLHPSU]\MHPQLHVDPL]RED

F\FLH:V]\VWNLHZDV]HUJHF]\]RVWDAMXISUJHZLH]
LRQH7RPZDPSRNDIHJG]LHFR

MHVW3RFDéRZDé/XF\GFLVQqéUDPLC’DYLGDLSRWU
1aVQaaUCNa7RPD



3UJH]SLHUZV]\FKSDUCPLHVLCF\RGSRF]\ZDMFLHW\
ONRLFLHV]FLHVLCVREaZ\|GUR

ZLHMHFLHLZWHG\ZUyFLFLHFJHNDMaQDZDVZDIQH
]DGDQLDZRMHQQH

/XF\ZLHG]LD4DIHQLHZUyFaZNDIG\PUD]LHQLHSU]H
GNREFHPZRMQ\DOHQLHSR

G]LHOL4DVLC]QLNLPVZRLPLP\GODPL

6HQLRUSRVHZUyFLAGR4RG]L2GS4\QC4aDSR]RVWDZL
DMaF|DVREaV]HURNLHNRaDQDZR

G]LH/XF\PDFKD4DUCNaDIGRFKZLOLIG\4yGI]XSHAQL
H]QLNQCAD

7RPSFKDaIRWHO]‘DYLGHPD/ XF\Z]LC4DNRV]SH4HQ]
DNXSyZOLCG]\NREFHPPROD

QDOaG]LHDV]F\WHPVND4\JQDMGRZD4RVLCVWURP
HZaVNLHXUZLVNRZ\UDVWDMaFHZ\VRNR

QDGSODIaQLF]\PPRVW/XF\PLD4DE\N4RSRW]ZHSFKD
QLHPZy]NDQDVDPV]F]\WDOH

7RPSRUDG]L&4VRELHGRVNRQDOH

‘RPE\4QDSUDZGCFXGRZQ\PD4\VWDU\RVARQLCW\RG
ZLDWUXSUJH]QLHZLHONLHZ]Jy DTP by SHADE

UJH’UHZQRSRPDORZDQRFDANLHPQLHGDZQRDSUH
GZHMGFLHPUyVANU]DNG]LNLHMUyT\

4CE\G\PXXQRVL4\VLCINRPLQDLUR]FKRG]L4\QDZLH
WUJHODAHRNLHQNDVSRJOaGD4\QD

PDORZQLF]a]DWRNC
_DNLHWRSLCNQHZ\NU]\WQCAD/XF\

:QCWU]HE\4RF]\VWHGZLHIRSRPDORZDQHLZ\ZLHW
UJRQHDQDNDPLHQQHMSRG4RG]H

OHIDAJUXEHG\ZDQ'RPVN4DGD4&VLC]FIWHUHFKSRN
RLQDGROH]QDMGRZD4DVLCNXFKQLD

LSRNyMEDZLDOQ\INDPLHQQ\PNRPLQNLHPDQDJyU]
HGZLHV\SLDOQLH&]CGiiGRPX]R



VWD4DVWDUDQQLHSUJHEXGRZDQD]D4RIRQRNDQ
DOL]DFMCZ4D]LHQFHQDJyUJHLGREXGRZDQR

GRGDWNRZHSRPLHV]FJHQLHQDNXFKQLC

JFKXEUDQLDZLVLD4\ZVIDIDFKZ4D]LHQFH]QDOHIO
LF]\VWHUCF]QLNLDZNXFKQLSH4QR

MHG]HQLD
&KFCZDPFRGSRND]DiZVWRGROHSRZLHG]LD47RP

%\aD WR UDF]HM VIRSD D QLH VWRGRA4D 6WDaD
XNU\WD ]D GRPHP Z GURGNX JQDOHIOL

E4\V]F]aFHJRQRZHJRMHHSD

3DQ5RVHSRZLHG]LD4IHVDPRFKyG]RVWD4VSHFMD
OQLHGODSDQDSUJHURELRQ\REMD

GQL&’DYLGD7RPODDXWRPDW\F]QaVNU]\QLCELHJyZ
UCF]QJD]LKDPXOHF7DNZNDI

G\PUD]LHPyZL4SDQ5RVH:\GDZD4RVLCIHSRZWDU]D
MDNSDSXJDV4RZDXV4\V]DQH

XSUHGQLRMDNIJG\E\VDPQLHEDUG]|RZLHG]|LD4GRF
JHIRVAXT\VNU]\QLDELHJyZKDPXOHF

FJD]
&]\WRQLHZVSDQLDAH’DYLG]LH”
—XSH4Q\UDMQD]LHPL7\ONRJG]LHPDPW\PMHIG]Lii"

=DZV]HECG]LHV]PLOHZLG]LDQ\ZPRLPGRPXJG]LHP
RIHV]Z\SDOL{i]JHPQaIDMNC

LZ\SLiWURFKCZKLVN\%DUG]RFKFLD4HPPLHii]QRZ
XVaVLDGyZ

‘ILCNXMCSRZLHG]LD4D/XF\

TXMHVWJHQHUDWRUPYZLGDOHM7RPRGZUDFDMaF
VLCLSRND]XMaFJRSDOFHPODP

GRN4DGQLHWDNLVDP:\WZDU]DSUaG]PLHQQ\

7RQLHVa\FKDQHPDaHJHQHUDWRU\QDRJyaGDMaSUa
GVWDa\



7DN’RNAaDGQLHQLHZLHPQDF)\PSROHJDUyIQLFDDO
HSRZLHG]LHOLPLIHWDNMHVW

EH]SLHF]QLHM

SDFMD3RUDIHQLHW\PSUaGHPPRTHU]XFL{iF]J4RZLHN
DQDGUXJLNRQLHFSRNRMXQD

WRPLDVWSUaGVWD&\PRIH]DELi:UyFLOLGRGRPX

&KFHFLHSHZQLHURJHMU]HiiVLCSRGRPXDMD]NRO
HLPXV]CVLC]DMaiiRZFDPLIH

JQDP ZLCF QD UD]LH $KD FKFLD4HP ZDP MHV]F]H
SRZLHG]LHii TH Z QDJAHM SRWUJHELH

PRJCQDZL3]DiNRQWDNW]0aGHPGURJaUDGLRZ3
0DV]JUDGLRVWDFMC”]G]LZL4VLC’DYLG

7DNRGSRZLHG]LD4]GXP37RP:\SDWUXMCQLHSU]\MD
FLHOVNLFKVDPRORWyZMDNR

FJ4RQHN.UyOHZVNLHM64XIE\2EVHUZDF\MQROHOG
XQNRZHM

&]\Z\SDWU]\4HGMXIMDNLHG”]DS\WD4’DYLG2F]VXF\
E4\VQC4\]JJQLHZXJG\I

JGHQHUZRZD4MaVDUND]PZJARVLH’ DYLGDDOH7RP]
GDZD4VLCWHIRQLH]DXZDIDii

“HV]FJHQLHRGSRZLHG]LD4VSRNRMQLH
$ZLHWQD]DEDZD]DXZDI\A’'DYLG

2QSUJHFLHIW\ONRFKFHPLHiiVZyMVNURPQ\XG]LD4
ZZRMQLHSRZLHG]LDAaD/XF\ NLHG\7RPRGV]HGa

1LHRQMHGHQPRMDGURJDZHVWFKQaa’DYLG]JRU\F
la

3 QDW\PZaDGQLHSRP\GOD4D/XF\SROHJDFD4\SUREO
HP'1LHSRGMCaDZLCFHMWH

PDWXW\ONRZWRF\4DZy|HN]JHVZ\PNDOHNLPPCIHP
GRLFKQRZHJRGRPX



LHG\ SRSURV]RQR /XF\ IHE\ RGZLHG]L4D
VISLWDOQHIJR SV\FKRORJD SUJ\V]aR MHM QD

P\GOIH’DYLGSHZQLHPDXV]NRG]RQ\Py]J7DNMHGQD
NQLHE\4R

HG\QHVINRG\MDNLHSRQLRVaDMHIJRJARZDWREU NG
NLVLQLDNQDOHZHMVNURQLSR

ZLHG]LD4SV\FKRORJ1LHPQLHMXWUDWDREXQyJZ\
ZR4DADV]RNSRXUD]RZ\LWUXGQRSUJH

ZLG]LHiIMDNLWRECG]LHPLD4RZS4\ZQDVWDQMHIR
XP\V4X&]\EDUG]RFKFLD4E\iSLORWHP”

/XF\]DP\GOL4DVLC
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%DaVLCDOHP\GOCIHPLPRZV]\VWNREDUG]RFKFLD4
7DDN%CG]LHSRWUJHERZD4VSRNRMXLSRPRF\NWyU
HPRIHPXSDQLGDii,FLHUSOLZR

GFLWDNIHMHGQaUJHFIMHVWHGP\ZVWDQLHSU]HZ
LG]LHiPLDQRZLFLHIHECG]LHQLHFKCWQ\
OXGJLRPLRSU\VNOLZ\QDSRF]aWNX3RWUJHEDPXPL
4RGFLLRGSRF]\QNX

3RGF]DVLFKSLHUZV]\FKPLHVLCF\QDZ\VSLHZ\GDZ
D4ARVLCMHGQDNIHZFDOHWHIRQLH

SRWUJHEXMH 1LHFKFLD4VSDii]/XF\E\iPRIHGODWHJ
RIHFJHNDADIZV]\WVWNLHMHJRUDQ\
FDANRZLFLHVLC]DJRMa$OHZFDOHWHIQLHRGSRF]\
ZD4&5]XFL&aVLCZZLUSUDF\]ZLa]DQHM

JKRGRZOgRZLHFSUJHPLHU]DMaFZ\VSCVZ\PMHHSHP
1ZyINLHPLQZDOLGINLPQDW\OQ\P

VLHG]HQLX%XGRZD4S4RW\Z]GaXIEDUG]LHM]GUDG
JLHFNLFKVND4VWU]JHOD4GRRU4yZSRPDJD4
7RPRZLWUHVRZDiQRZHIRSVDNWyUHJRVSURZDG]L
OLQDZ\VSCJG\VWDUD%HWV\]DF]C4D



GOHSQaiiZ\SDOD4ZU]JRVDZLRVQaFDAHQRFHXS4\ZDA\
PXQDRGELHUDQLXQRZRQDURGIR

Q\FKMDJQLaW3HZQHJRGQLDGFLaAZLHONaVWDU3aV
RVQCQLHGDOHNRGRPX7RPDDSRWHP

SUIH]GZDW\ARGQLHUEDaMaQDPDaHNDZDaNLNWy
UH]ZR]LaGRGRPXQDRSD4:\UDIQLH

QDEUD4]DPL4RZDQLDGRFLCINLHMSUDF\IL]\F]QHM
=DF]a4dSU]\ZLa]\ZDiiVLCPRFQRUJHPLH

QLHPGRIRWHODDE\MHJRFLDARQLHVWUDFL4RUyZ
QRZDJLIG\WU]\PD4&VLHNLHUCF]\PARWHN

\UJHIEL4GZLHPDF]XJLLiZLF]\4VLCZHZ4DGDQLXQL
PLFD4\PLJRG]LQDPLIJG\7RPQLH

PLD&AMXIGODQLHJRIDGQHJR]DMCFLDOXVNX4\MHIJR
UDPLRQLSOHFyZVWD4a\VLCNDU\NDWX

UDOQLHGXIHMDNXPCIF\]JQNWyU]\Z\JU\ZDM3]DZRG
\DWOHWyZ6WDQRZFJRMHGQDNQLH

FKFLD4SRPDJDiiZWDNLFK]DMCFLDFKMDN]P\ZDQL
HIRWRZDQLHF\VSU]aWDQLHGRPX

/XF\SRJRG]L4DVLC]P\GOaRNDOHFWZLHPCID1DSRF]a
WNXREDZLD4DVLCIH’'DYLG

FD4\PL GQLDPL ECG]LH VLHG]LD4 SU\ NRPLQNX L
RS4DNLZD4 VZyM JRGQ\ SRIDARZDQLD ORV

HJRQDGPLHUQDDNW\ZQRGiiWURFKCMaQLHSRNRL4
DIGAIVWD4DVLCREVHV\MQDDOHSU]\QDM

PQLHMI\ADQLHZHJHWRZD4

*G\SU]\V]4AR%RIH1DURG]HQLHSRZLHG]LD4DPXIHVS
RG]LHZDVLCG]LHFND

SDQRRILDURZD4D’DYLGRZLPHFKDQLF]QaSL4CDRQ
GDAMHMZSUH]HQFLHNXSRQMHGZD

ELX7RPSU]\V]HG4GRQLFKQDRELDGLMHGOLG]LNaJ
CGNWyUaVWDU\SDVWHU]XSRORZD43R



RELHG]LH’DYLGRGZLy]aJRGFLDGRGRPXLNLHG\ZUy
FL4/XF\RWZRU]\ADEXWHONCNRQLDNX

0DP MHV]F]H MHGHQ SUHJHQW GOD FLHELH DOH
ECGJLHV] PyJ4 JR JREDF]\ii GRSLHUR

ZPDMX

2 F\PX OLFKD PyZLV]” IDGPLD4 VLC &LHNDZH MDN
ZLHOHNRQLDNX Z\SL4DG

NLHG\PQLHQLHE\4R”

6SRG]LHZDPVLCG]LHFND
6SRMU]D4QDQLaLXGPLHFK]QLNQaa]MHIRWZDU]\
|RWDNWHJRMHV]FJHEUDNRZD4R

‘DYLG]LH
IDOLWRGUERVNa.LHG\GRGLDE4DWRVLCVWD4R”

&K\EDQLHWUXGQR]IDGQaiiSUDZGD”SRZLHG]LDaD]
JRU\F]a0XVLDaRWRE\GQD

W\G]LHESUJHGGOXEHP7RFXGIHSUJHI\4RZ\SDGHN
&]\E\dDGXGRNWRUD”

$NLHG\PLDA4DPE\ii”

:LCFVNaGWDSHZQRGii”

2FK’DYLG]LHQLHEaGIWDNLQXGQ\0DPSHZQRGiERV
NREF]\&\VLCPHQVWUXDFMH

ERO3PQLHSLHUVLUDQRPDPQXGQRGFLLZ\UDIQLHZ
LG]C IHMHVWHPZWDOLL RSDUCFDOL

JUXEV]D*G\E\GW\ONRVSRMU]D4QDPQLHVDPPLD4E\
GWCSHZQRGi

‘REUJHMXIGREUH
&RVLC]WREaG]LHMH”3RZLQLHQHGVLCFLHV\ii

2WDNRF]\ZLGFLHORIHXURG]LVLCQDPV\Q%CGC]DE
LHUD4JRQDVSDFHU\LJUD4

JQLPZSLANCQRIQaDNLHG\GRURGQLHECG]LHFKFLD
4JRVWDHERKDWHUHPZRMHQQ\PMDN



MHJRRMFLHFZ]EXG]DMaFDOLWRGi{iSRNUDNDEH]Qy
J

2FK’DYLG]LH’DYLG]LHV]HSWD4D8NOCN4DSUJHGM
HJRIRWHOHP’DYLG]LHQLH

P\GOWDNIDSHZQRECG]LHFLCV]DQRZD&%CG]LHFL
CSRG]LZLD4ERSRWUDIL4HGQDGDi#iVHQV

VZHPXT\FLXL]HVZHIJRIRWHODZ\NRQXMHV]SUDFCG
ZyFKPCIF]\]JQDVZRMHNDOHFWZR

JQRVLV]JHVSRNRMHPLRGZDJq
DTP by SHADE

1LHEaGIWDNFKROHUQLHPLARVLHUQDRGEXUNQa4
=XSH4QLHMDNE\PV4\V]D4GZLC

WRVINRZDWHJRNVLCG]D
/XF\ZVWD4DJZDaWRZQLH

ILH]DFKRZXMVLCMDNJG\E\WRE\4aDW\ONRPRMDZL
QDOCIFNQLWHIPRJ3SRP\
GOHiiRGURGNDFK]DSRELHJDZF]\FK

|LHPRIQDVLC]DEH]SLHF]\iSUJHGQLHZLG]LDOQ\PL
FLCIDUyZNDPLZ]DFLHPQLRQ\P

NUDMX

|LHE\4dDWRIDGQDZ\PyZNDLRERMHRW\PGREU]HZLH
G]LHOLZLCF/XF\QLFQLHSR

ZLHG]LD4D%RIH1DURGJHQLHVWD4RVLCGODQLFK
W\ONRZ\GZLHFKWDQ\PV4RZHPNDZDAND

PLNRORURZHMELEX4NLQDGFLDQDFKFKRLQNaZNa
FLHSRNRMXLUHV]WNDPLJCVLZNXFKQL

NWyUHWUJHEDECG]LHZ\U]XFLGIDGQD]W\FKUJHF]\
QLHPLD4DQLFZVSyOQHJR]I\FLHP

RMDNLPPDU\4D/XF\=DF]C4aDVLC]DVWDQDZLDiiFRZ
aDGFLZLHURELQDWHMSRQXUHMZ\VSLH

PLHV]NDMaF]PCIF]\]QaNWyU\FK\EDMHMQLHNRFKD
LFJHNDMaFQDG]LHFNRNWyUHJRRQ



QLHFKFH’ODFJHJRQLH]RVWDZLWDNPRJ4DE\,QDJOH
]JGD4ADVRELHVSUDZCIHQLHPD

Z4aDGFLZLHJG]LHSyMGiQLFLQQHJRQLHPRIH]JUREL
JHVZ\PI\FLHPLQLHECG]LHQLNLP

LQQ\PMDNSDQL4a5RVHIRQa’DYLGD

,GCVSDiSRZLHG]LD4ZNREFX’DYLG3RWRF\AIRWHO
GRKDOOXXZROQLAVLC]HVZHIR

NUJHVAD L SRZOyN4 SR VFKRGDFK QD JyUC
64\V]DaD MDN V]XUD NLNXWDPL SR SRGaRG]H

MDN4yINRVNU]\SQC4RSRGFLCIDUHPMHIRFLDADVA\
V]D4aDMDNU]XFDXEUDQLHQDSRG4RJIC

LZNREFXXV4a\V]DaDVWCNQLCFLHVSUCI\QJG\VLCSR
4RI\ALSU]\NU\aNRFDPL

$MHGQDNQLHECG]LHS4DND{i6SRMU]D4DQDEXWHO
NCNRQLDNXLSRP\GODAD?-HTHOLZ\SL

MCMaWHUD]FD4aDSRWHPVLCZ\NaSLCPRIHUDQRQL
HECGCMXIZFLal\’

=DVWDQDZLD4DVLCQDGW\PSUJH]G4XIV]aFKZLOCD
[ZUHV]FLHGRV]ADGRZQLRVNXIH

I\FLHEH]‘DYLGDZ\VS\LG]LHFNDRND]D4RE\VLCMHV
JFJHFLCIV]HSRQLHZDIE\4RE\SXVWH

|LH]DF]C4DZLCFSADNDIQLHZ\SLADNRQLDNXLQLHR
SXGFL4DZ\VS\D]DPLDVWWHJR

SRV]4aDQDJyUCLSR4RT\ADVLCGR4yIND

/HID4AD]V]JHURNRRWZDUW\PLRF]DPLRERNGSL3FHIR
PCIDLZV4XFKLZDaDVLCZV]XP

ZLDWUXSUYEXMaFSUJHVWDiiP\GOHii*G\PHZ\]DF]C4\
VLCQDZR4\ZDiiDV]DU\GIGT\VW\
EU]DVNZGOL]IQaaVLCQDGORUTH3y4QRFQHLZ\SH4Q
L4PD4aV\SLDOQLC]LPQ\PVPXWQ\P

VUHEU]\VW\PGZLDW4HPGRSLHURZWHG\XGDA4RVLC
MHM]DVQaii
1DZLRVQCRIDUQ3aaMaQLH]PaFRQ\VSRNyMMDNIJG\E\



ZV]\WVWNLHQLHSRNRMH]RVWDA4\
RGGDORQHGRF]DVXQDURG]LQG]LHFND.LHG\VWD
MD4\VW\FIQLRZHGQLHJL]DVDG]LADNZLDW\
LZDU]\ZDQDVNUDZNX]LHPLPLCG]\ZHMGFLHPGRNX
FKQLLVWRGR&aQLHEDUG]RZLHU]aF

THE\ZLRVQ3aXURVA4\:\VSU]aWD4DFD4A\GRPEDUG]RGRN
aDGQLHLR]QDMPL4D’DYLGRZLIH

MHGOLOLF]\QDMHV]FJHMHGQHSRU]aGNLSUJHGVL
HUSQLHPECG]LHVLCPXVLD4VDPW\P]DMaii
1DSLVD4D GR PDWNL FJCVWR UREL4D QD
GUXWDFK L ]DPyZL4aD SRF]Wa GXIa LORGii
SLHOXV]HN

SRG]LFH]DSURSRQRZDOLMHMIHE\XURG]L4DXQLFK
ZGRPXDOHZLHG]LDAIHMHGOLWDPSR

MHG]LHWRMXIQLJG\QLHZUyFLQDZ\VSC&KRG]L4D
QDGAXJLHVSDFHU\SRZU]RVRZLVNDFK

JDELHUDMaF]HVRE3aDOEXPRSWDNDFKDIZUHV]FLH
VWD4DVLCWDNIJUXEDIHSUJHVWDADRG

GDODiiVLCRGGRPX:NUHGHQVLHGRNWyUHJR’ DYLG
QLJG\QLH]DJOaGDAWU]\PD4DEXWHONC

NRQLDNXLJG\UREL4RVLCMHMVPXWQRSU\FKRG]L
4DSDWU]HiQDQL4LSU]\SRPLQDiiVRELHIH
NLHG\GE\ARMHV]F]JHJRU]HM

IDWU]\W\JRGQLHSUJHGVSRG]LHZDQ\PUR]ZLa]DQL
HPZVLDG4DGRARG]LS4\QaFHMGR

$SEHUGHHQ’DYLGL7RPPDFKDOLGRQLHM]PRODORU]
HE\ARWDNQLHVSRNRMQHTH/XF\
LSUJHZRIQLNEDOLVLCIHXURG]L]DQLPGRELMaGRO
aGX3RMHFKD4DGRV]SLWDODLSRXS4\ZLH

FIWHUHFKW\JRGQLSU]\ZLR]JADG]LHFNRGRGRPXQD
WHMVDPHMA4RGIL

‘DYLGQLH]QD4VLCZFDOHQDW\FKVSUDZDFK3UDZ
GRSRGREQLHSU]\SXV]F]D4IHNR



ELHW\URG]aWDN4DWZRMDNRZFH1LHRULHQWRZD
4VLCQDF]\PSROHJDMaEyOHSRURGRZH

WHQZLHONLZ\VLAHNPLCGQLLSyIQLHMV]DREROD4
RGUEH]FJHOQH]DUR]XPLD4HSLHOCJQLDUNL

NWyUHQLHI\F]aVRELHE\PDWNDGRW\ND4aDVZHJRZ4
DVQHJRG]LHFNDJG\IQLHMHVWWDNMDN

RQHV]\ENDVSUDZQDZ\VINRORQDLZ\MD4RZLRQDI]E
DNWHULL7DN’DYLGW\ONRZLG]LD4IH

/XF\RSXV]F]IDZ\VSCECGaFZFLal\DZUDFD]SLCNQ\PRZ
LQLCW\PZELD4HSLHOXFK\

JGURZ\PFK4RSFHP
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1D]ZLHPAJR-RQDWKDQSRZLHG]LD4 1DGDOL PX
MHV]F]H LPLC $OIUHG SR RMFX ‘DYLGD 0DOFROP
SR RMFX /XF\ L 7KR

PDV]HZ]JOCGXQDVWDUHJR7RPDDOHQD]\ZDOLFK4
RSFD-RJG\IE\4]JE\WPDA\THE\ PyZLiiGRQLHJR-
RQDWKDQQLHPyZLaFMXIR-
RQDWKDQLH$OIUHG]LHODOFROPLH7KRPDVLH

SRVH’DYLGQDXF]\aVLCNDUPL#JR]JEXWHONLSU]HZ
LMDiDQDZHWF|DVDPLXV\SLDaJRQD

UCNDFK-
HJRVWRVXQHNGRG]LHFNDE\AMHGQDNFK4RGQ\LRE
RMCWQ\7RPPLD4]FK4RSFHP

EOLIV]\NRQWDNWQLI'DYLG/XF\QLHSR]ZDOD4DPXS
DOLUZSRNRMXZNWyU\PE\aRG]LHFNR

LVWDUXVJHNJRGILQDPLWU]\PDaZNLHVIHQLVZaZL
HONaIDMNCINRUTHQLDELD&HJRZUJRVX

LIDEDZLDaPDaHIJR- o
RZ\GDMaF|VLHELHJXOJRF]aFHGIZLCNLOXEWHISD
WUNAMDNFKARSLHF



NRSLHQyINDPL&]DVHPSRPDJD4/XF\ZNaSDQLXPD4aHJ
R/XF\QLHGPLD4R]ZUyFL4DPX

XZDJCTHPRIH]DQLHGEXMHRZFH7RPRGSRZLHG]LDAI
HQLHPDSRWUJHE\SLOQRZDQLD

LFKJG\MHG]aDRQZROLUDF]HMSUNOaGDi#iVLCMDN
FK4RSLHFFLaJQLH]EXWHONL:\VWUXJD4
JUJHFKRWNCINDZDANDGUHZQDLZ\SH4QLAMaPD4\PL
RNUaJ4\PLNDP\NDPLE\4]DFKZ\ FRQ\NLHG-
RSLHUZV]\UD]EH]IDGQHMLQVWUXNFML]JHVWURQ\
GRURV4\FK]4DSD&MaL|DF]ad SRWU]aVDii

$‘DYLGL/XF\QDGDOQLHI\OLMDNP3ILIRQD1DSRF]aW
NXG]LD4RVLCWDNPRIH]SR

ZRGXMHJRUDQSRWHP/XF\E\4DZFLal\LSRZUDFD4aDG
R]JGURZLDSRXURGJHQLXG]LHFND

DIZUHV]FLHSUJHVWDA\LVWQLHiMDNLHNROZLHNS
UJHVINRG\

HVWHPMXIWHUD]FD4NLHP]GURZDSRZLHG]LD4DM
HGQHMOQRF\

&RPDV]QDP\GOL”]|DS\WD4
‘RV]aDPMXIGRQRUP\SRG]LHFNX-HVWHP]GURZD

$KDUR]XPLHP7RGREUJH,RGZUyFL4VLCQDGUXJLER
N

3UyERZD4DLGi{iGRayINDRWHMVDPHMSRUJHFR’DYL
GWDNIHE\PyJ4ZLG]LHiMDNVLC

UR]JELHUDDOH]DZV]HRGZUDFD4VLCGRQLHMSOHF
DPL.LHG\OHIHOLGU]JHPLaFRERNVLHELH

SU\ELHUD4DWDN3SR]\FMCIHE\MHMUCNDXGRDOE
RSLHUVLOHNNRRFLHUDA4\VLCRMHIJRFLD4R

SU]\SDGNRZDQLHPQLHMMHGQR]QDF]QD]DFKCWD1
LHZ\ZR4\ZD4DMHGQDNIDGQHMUHDNFML

IMHJRVWURQ\



:LHU]\aD GZLCFLH TH MHVW FDaNLHP QRUPDOQD
1LH E\aD QLPIRPDQN3a QLH SUDJQC4D

SUJHFLHIVDPHJRVHNVXFKFLD4DW\ONRT\i]'DYLGH
P%\aDSHZQDIHQDZHWIG\E\VLC

]QDODJAGUXJLPCIF]\]QDSRQLIHMVLHGHPG]LHVLa
WNLQDZ\VSLHQLHXOHJADE\SRNXVLHILH

E\aDNRELHWaOHNNLFKRE\F|DMyZJRQL3Fa]DVHNVH
PE\4DVSUDJQLRQaPLARGFLIRQg
$ZDQWXUDZ\EXFK4ADMHGQHM]W\FKQRF\NLHG\OHT
HOLRERNVLHELH]RWZDUW\PLRF]DPL

LV4XFKDOLZLDWUX]DRNQHPRUD]JDZRUJHQLDPD4
HIJR-RZVaVLHGQLPSRNRMX/XF\Z\GD

ZDARVLCIHQDMZ\IV]\WMXIF]DVIHE'DYLGZUHV]FLHM
HM]DSUDJQa4DOERSU]\QDMPQLHM

Z\WaXPDF]\aVLCMDNRG=PXVLJRGRZ\MDGQLHQLD
VZHIRVWDQRZLVNDZWHMNZHVWLLER

G4XTHMMXIQLHSRWUDILNiZSUNQCELDMaFHMDW
PRVIHU]JHZ]DMHPQHJRQLH]UR]XPLHQLD

3RWDU4D ZLCF UCN3g R JUJELHW MHIJR XGD L MXI
RWZDU4D XVWD THE\ PX WR SRZLHG]LHii
NLHG\QDZLGRNMHJRHUHNFMLRPDOQLHNU]\NQC4
D]GR]JQDQHIJRV]RNX3U]\VXQC4DVLCEOLIHM

GRQLHJRLZ\VIHSWDaD’DYLG]LH

1DOLWRGUERVNaNU]\WNQg4aFKZ\FLAPRFQRMHMUCNC
LRGVXQ34aRGVLHELHRGZUDFD

MaFVLCGRQLHMSOHFDPL$OHW\PUD]HPQLHPLD4D]
DPLDUX]QRVLiSRNRUQLHMHJRLPSHU

W\QHQFML
3RZLHG]PLGODF]HJRQLH”]DS\WD4D

2%RIH2GU]XFLANRFH]VXQaaVLCQDSRG4RJC]ADSD4Z
MHGQaUCNCNRFL]DFJaa
SRVXZDiiVLCZVWURQCGU]ZL

/XF\VLDG4DQD4yINXLZU]HV]F]D4D’ODF]HJRQLH”



R]DF]aaSaDNDU’DYLGSRGFLaJQaaSXVWHQRIDZNLVZ
\FKVNUyFRQ\FKVSRGQLRGSL

IDP\LZVND]D4QDGFLaJQLCWaELD4aVNyUCVZ\FKNL
NXWyZ

:ADGQLHGODWHIJR:ADGQLHGODWHIJR

=HGOL]JQaaVLCSRVFKRGDFKQDGyYALSRARTGQDNDQ
DSLHD/XF\SRV]4ADGRGUXJLHJR

SRNRMXXVSRNRLiu-R

SV\SLDQLHG]LHFND]DMC4RMHMZLHOHF]DVXE\iPR
THGODWHIJRIHVDPDSRWUHERZD

4ADF]\MHJRGSRFLHV]HQLD&KARSLHFGRW\ND44H]QD
MHMSROLFINXDRQD]DVWDQDZLD4DVLC

DTP by SHADE
28

F]\PyJAPLHiMDNLHGQLHMDVQHSRMCFLHFRRQH]Q
DFJaERPRIHA]\VaSLHUZV]\P]H

JMDZLVN NWyUH QLHPRZOCWD ]DF]\QDMa
URJXPLHii 1LH PRJAD VLC JPXVLii IHE\ PX FRG

]IDGSLHZDiF]\WHIZ\V]HSWDiMDNLHGFLHS4HV4aRZD
JJACELVHUFDZLCFW\ONRREHMPRZD4D

JRPRFQRLNRa\VDaDZVZ\FKUDPLRQDFK=DVQaaZUH
V]FLHLXNRLAMHMEyOFLHS4HPVZHIR

SUN\WXORQHIJRFLD4D

:4RT\ADJR]SRZURWHPGRNR4\VNLLSUTHIFKZLOCVWD
4DSDWU]aFQDGSLaFHJRFKARSFD
|LHE\4RVHQVXN4DGiVLCGR4ayIND64\V]DAaDJARGQHF
KUDSDQLH’DYLGDGRELHJIDM3FH]ED

ZLDOQLPXVLD4]DINiPRFQHWDEOHWNLZSUJHFLZQ\
PUD]LHGDZQHGROHJOLZRGFLQLHSR

]ZROLA\E\PX]DVQaii/XF\SRF]X4DQDJ4aSRWUJHECVSD
FHUXZPLHMVFHJG]LHQLHECG]LH



PRJADJRDQLZLG]LHiDQLVA\V]HiJG]LH’DYLGQLH]Q
DMG]LHMHMSU]H]GREU\FKSDUCIJR

G]LQQDZHWIG\E\EDUG]RPXQDW\P]DOHID4R:4RI\aDV
SRGQLHVZHWHUJUXE\SaDV |F]

LZ\VRNLHEXW\LZ\GOL]JIQC4aDVLC]GRPXZFK4RGQaQ
RF

1D]HZQaWU]XQRVL4DVLCICVWDPJADZLOJRWQDLS
UJHQLNOLZLH]LPQDFKDUDNWHU\VW\F]

QDGODZ\VS\RWHMSRU]JHURNX3RVWDZL4DNR4QLH
U]SaDV]F]DL]DZDKD4aDVLCSU]JH]FKZLOC

F)\QLHZUyFLiGRGRPXSRV]DOLNDOH]GHF\GRZD4DI
HQLHPDSRWU]HE\%UQaFSUTHG

VLHELH]DSDGD4DVLCZE4ARWRGFLHINLF]XMaFZJDU
GOH]LPQHXNAaXFLDPJa\%UNGNDSRJIJRGD

VSUDZL4DIHQDFKZLOC]DSRPQLD4DRVZ\PFLHUSLH
QLX

:VSLC4DVLCQDV]F\WVND4\LRVWURIQLH]DF]C4DVF
KRG]LiZGyaVWURPHMZ3VNLHMSR

FK\4RGFLXZDIQLHVWDZLDMaFQRJLQDGOLVNLPJU
XQFLH3U]\NREFXQDFK\OHQLD]JHVNRF]\4D

QDSLDVHNSODI\L]EOLI\édDVLCGREUTHJXPRU]D

:LDWULZRGDSURZDG]|La\VZyMZLHF|Q\VSyUZLDWU
VSDGD4aQDIDOHGUDIQLaFMHDPRU]H

V\F]aFLSDUVNDMaFZDOL4RREUTHJ/XF\FKFLZLHQDV
4XFKLZD4DRGJ4RVyZSU]\URG\SUy
EXMaF]DSRPQLHiRVZ\FK]PDUWZLHQLDFK&D4aQRF
VSDFHURZD4DZ]G4XIEUJHJX.LHG\

]DF]\QD4aRMXIGZLWDiiROGQL4DMaQDJOHSHZQDP\G
0*7RZADGQLHVWaG’DYLGFJHUSLHVZa VLaC
‘0\GOWDQLHE\4DIDGQaSRFLHFKaXFJHSLADVLCMH
MMHGQDNMDNFJHIRGEDUG]RZDIQHIJR

LPaGUHJR3U]\VJARMHMGRJ4RZ\IHPRIHR]LCE4RGii’D
YLGDPDFRGZVSyOQHJR]MHIR



VXURZ\PWU\EHPI\FLDUaEDQLHPGU]JHZSURZDG]JHQL
HPMHHSDU ]|XFDQLHPPDF|XJLLGH

F\]MaRVLHGOHQLDVLCQD]LPQHMRNUXWQHMZ\VS
LHORU]D3y4QRFQHJR

&RRQWDNLHJRSRZLHG]LD4*2MFLHFERKDWHUZR
MHQQ\SRNUDNDEH]QyJ’ &KFLD4FRG

XGRZRGQL#FRGFRZ\UDIRQHV4RZDPL]DEU]PLD4RE\
EDQDOQLHFRGF]HJRPyJAGRNRQDii
W\ONRMDNRORWQLNQDP\GOLZFX$SWHUD]PXVLVL
C]DGRZROLiSUDFaSU]\GUJHZDFKLS4RWDFK

PDF]XJaLZy]NLHPLQZDOLG]INLP1LHSR]ZROLOLE\PX
XFJHVWQLF]\iZSUyEQ\FKORWDFK

DWDNEDUG]RFKFLD4E\PyFLPSRZLHG]LH{#*1DSHZQR
GREUJHPLSYMG]LH:\VWDUF]\]R

EDF\iMDNXPLHP]QRVLIFLHUSLHQLH’

%\aR WR EH]QDG]LHMQH L RNUXWQLH
QLHVSUDZLHGOLZH QLH EUDN4R PX RGZDJL L
FLHUSLDa

JSRZRGXRGQLHVLRQ\FKUDQW\ONRIHQLHSRWUDIL
aE\i]WHJRGXPQ\*G\E\WROHVVHU

VFKPLWWSR]EDZLAJRQyJIRWHOQDNyaNDFKVWDA4E\
VLCPHGDOHPJRG4HPRGZDJL

3U]H] FD4H I\FLH ECG]LH PXVLD4 WaXPDF\ii
OXG]LRP *7R VLC VWD4R Z FIDVLH ZRMQ\
W\ONRIHQLJG\QLHEUD4HPXG]LD4XZIDGQHMDNFM
L=GDU\aVLCZ\SDGHNVDPRFKRGRZ\
E\4HPMXISRVINROHQLXLQDVWCSQHJRGQLDPLD4H
PZDOF)\iZLG]LD4HPQDZHWVZRMHODWD

G4RFRWRE\4D]DPDV]\QDZLHPIHE\PVLCZFDOHQLHE
Da’

$ZLCF]QDOD]4aVSRVYEDE\E\iiVLOQ\P,PRIHRQDWHISR
WUDILE\WPRFQD.LHG\G

‘DYLGE\AGREU\PL4\LNRFKDM3aF\ZLCFWHUD]/XF\QD
XF\VLCZ\UR]XPLD4RGFLFLHUSOLZR



GFLLGREURFL=QDMG]LHQRZHFHOHGODNWyU\FK]
QyZZDUWRECG]LHI\i,QQHNRELHW\]QR

VL&SUJHFLHIMDNRGVWUDWCVZ\FKQDMEOLIV]\FK
JRG]L4\VLC]P\GOaR]JERPEDUGRZDQ\FK

GRPDFKLPCIDFKXZLC]LRQ\FKZGDOHNLFKRER]DFK

3RGQLRVADPD4\NDP\NLU]XFL4DJR]JFD4aHMVL4\ZPRU]
H1LHZLG]LDADDQLQLHXV4\
V]D4DF\VSDG4QDGQRE\iiPRIH]QLNQ34QD]DZV]HSR
WRE\RNU3IDiNXOC]LHPVNa
QLF]\PVDWHOLWDZRSRZLDGDQLXRFLD4DFKNRVPL
F]Q\FK

-DWHISRWUDILCE\iiVLOQDNU]\WNQC4D

3RWHP RGZUyFL4D VLC L ]DF]C4D ZVSLQDii SR
VWRNX Z VWURQC GRPX 1DGHV]4D SRUD

SLHUZV]HJRNDUPLHQLD-R
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5R]G]LD4

‘XI\GRPZWRQaF\PZ]LHOHQLPLHGFLH:RKOGRUIQLH
GDOHNR+DPEXUJDZ\JOaGD4AMDN

SUDZG]LZDUH]\GHQFMDOyJ4WRE\iGRPZADGFLFLHO
DNRSDOQLERJDWHIRKDQGORZFDF]\
WHISUJHP\V4RZFD:U]HF\ZLVWRGFLQDOHID4GR$EZ
HKU\

)DNW TH JRVWD4 Z\EXGRZDQ\ ]DZG]LCF]D4
SRJRG]LH MDND SUJHZDIQLH SDQRZD4D

ZRGGDORQ\PRGZLHGFLHPLOQDSR4XGQLRZ\ZVFKy
G%HUOLQLHJG]LHZDUXQNLDWPRVIH

U\F]JQHQLHE\A\RGSRZLHGQLHGOD43F]QRGFLUDGLR
ZHM]$QJOLa



SH)\GHQFMDNREF]\4dDVLCQDSR]LRPLHSDUWHUX3R
G]LHPL3]QDMGRZD4\VLCGZDGXIH

VFKURQ\ D Z QLFK DSDUDWXUD UDGLRZD
ZDUWRGFL ZLHOX PLOLRQyZ PDUHN 6\VWHP HOHN

WURQLF]Q\JRVWD4]D4RIRQ\SUJH]GRVNRQDAHJRIDF
KRZFDPDMRUD:HUQHUD7UDXWPDQQD

: NDIG\P NRU\WDU]X URJPLHV]FIRQR GZDGILHGFLD
GIZLCNRVIFJHOQ\FK NDELQ QDV4XFKR

Z\FKZNWyU\FKSUDFRZDOLVSHFMDOLGFLREV4XJX
MaF\UDGLRVWDFMH3RWUDILOLUR]SR]QDuV]SLH

JDSRVSRVRELHZMDNLQDGDZD4LQIRUPDFMHLSU]\F
KRG]L4&RLPWR]WDNadDWZRGFLa]MDNa
UR]SR]QDMHP\SLVPRPDWNLQDNRSHUFLHOLVWX

8U]aG]HQLHQDV4XFKXUDGLRZHJRVNRQVWUXRZD
QREDUG]RVWDUDQQLHSRQLHZDIQDGDM

QLNLV]SLHJRZVNLHG\VSRQRZDa\VaDEaPRFaDLQIR
UPDFMHPXVLDA\E\iiSUJHFLHI]ZLC]aH

LENVIRGH]W\FKXU]aGJHEWDN]ZDQHNODPRWWHQ
7\JOaGD4DMDNPD4HZDOLINLZ\SUR

GXNRZD4MH7HOHIXQNHQVSHFMDOQLHGODDGPL
UD4D:LOKHOPD&DQDULVDV]HIDSEZHKU\
7HMQRF\QLHE\ARSUDZLHIDGQ\FK]DN4yFHELRGUD]
XZV]\VF\ZLHG]LHOLNLHG\]DF]a4
QDGDZDi’LH1DGHO:LDGRPRGiRGHEUD&AMHGHQ]H
VWDUV]\FKUDGLRWHOHJUDILVWyZ2GVWX

ND4SRWZLHUGJHQLHRGELRUX]DSLVD4V]\ENRZLDG
RPRGILSRGV]HGAGRWHOHIRQX3UJHND]D4
LQIRUPDFMCEH]SRGUHGQLaOLQLaGRJ4yZQHMNZD
WHU\SEZHKU\QD6RSKLHQVWUDVVHZ+DP

EXUJX SRWHP VSRNRMQLH ZUyFL4 GR VZHM
NDELQ\ DE\ ]DSDOLii SDSLHURVD =DSURSRQRZD4
SDSLHURVDP4RGHPXNROHG]H]VaVLHGQLHMNDEL
Q\3UJH]SDUCPLQXWREDMUDGLRWHOHJUDILGFL

VWDOLRSDUFLRGFLDQC]DFLaJDMaFVLCG\PHP



&RGQRZHIR”]DS\WD4P4RG\6WDUV]\PCIF\]|QDZ]UXV]
\AUDPLRQDPL

=DZV]HMHVWFRGQRZHJRIG\RQQDGDMH$OHW\PUD
JHPMDNRGQLHZLHOH/XIWZDIIH

JQRZXQLHXGD4RVLCWUDILiZNDWHGUC§Z3DZ4aD
&]\ECG]JLHMDNDGRGSRZLHGI”

|LHFK\EDQLHRF]HNLZDARGSRZLHG]L=DZV]HE\4QL
H]DOHIQ\PJyZQLDU]JHP1D

XF]\4HPJRFD4HMURERW\DJG\ZV]\VWNRMXIXPLD4Z\
REUD]LAVRELHIH]QDVLCQDW\P

OHSLHMRGHPQLH

$ZLCFVSRWNDAHGJRNLHG\G”04RG\UDGLRWHOHJU
DILVWDE\4Z\UDIQLH]DVNRF]RQ\
7DNRGSRZLHG]LDaVWDUV]\PCIF\]QDVWU]aVDMaF
SRSLy4

-DNLRQZ4DGFLZLHMHVW”

2GNRELHWQLHVWURQLDOHQDNRPSDQDGRNLHOL
VIND]XSH4QLHVLCQLHQDGDMHLMHGOL

P\GOLV]IHXGDFLVLCNLHG\GZ\SLii]QLPSDUCNXIOLS
LZDZ\ELMWRVRELHV]\ENR]J4RZ\
7UJHEDMHGQDNSU\JQDEIHMHVWQDV]\PQDMOHSV
J\PDJHQWHP

1DSUDZGC”

1DSHZQR1LHNWyU\XZDIDMaIHMHVWQDMOHSV]\P
V]SLHJLHPMDNLNLHG\NROZLHN

LVWQLD4)DPDJ4RVLIHSUJH]SLCiiODWSUDFRZD4GO
D5RVMDQ1LHZLHPLOHMHVWZW\PSUDZ

G\DOHWREDUG]RGRQLHJRSDVXMH3UDZG]LZ\IDFK
RZLHF)"KUHUGREU]JHRW\PZLH

&|\W+LWOHUIJR]QD”
6WDUV]\PCIF]\|QDVNLQa4J4aRZa



LHG\GFKFLDAIHE\PXSU\QRVLiZV]\VWNLHLQIRUPD
FMH’LH1DGOD1LHZLHPF]\ QDGDO WHIR Z\PDJD
DOH ‘LH IDGORZL QD W\P ZFDOH QLH |DOHI\ 1LF
QLH MHVW Z VWDQLH

JURELiZUDIHQLDQDW\PF]4ARZLHNX:LHV]FR”2QSDW
U]\QDNDIGHJRZWDNLVSRVYEMDN

JG\E\ REP\GOD4 QDMV]\EV]a PHWRGC OLNZLGDFML
SUJHFLZQLND Z FKZLOL JG\ WHQ Z\NRQD

MDNLGSRGHMU]DQ\UXFK
&LHV]CVLCIHQLHPXVLD4HPJRV]NROLi

7UJHEDSU]\JQDETHQDXF\4VLCZV]\WWNLHJREDUG]R
V]\ENR
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IDMOHSV]\P8F]\4VLCGZDG]LHGFLDF]WHU\JRG]LQ\Q
DGRECDIG\MXIZV]\VWNR

SRMaaQLHSRZLHG]LD4PLQDZHWG]LCNXMCILH]DZ
VJHSDPLCWDIHE\]DVDOXWRZDiiSUJHG

&DQDULVHP
$FKGXPHLQH6FKHLVVH

7DNWDN&]\QLHZLHG]LD4HGIH]DZV]HVLCSRGSLVX
MH?3R]GURZLHQLDGOD:LOOLHJR

|DMOHSLHMWRFK\EDGZLDGF]\RMHJRV]DFXQNXG
ODSUJHARIRQ\FK

|LHZLHU]C*3R]JGURZLHQLDGOD:LOOLHJR
$FKGXPHLQH6FKHLVVH

5]XFLOLSDSLHURV\QDSRG4RJCL]IDVLOLMHSU]\GH
SWXMaF6WDUV\UDGLRWHOHJUDILVWDSRG

QLyV4QLHGRSD4NLLXNU\AMHZNLHV]HQLIG\ISDOH
QLHZADGFLZLHQLHE\ARGR]ZRORQHQDWH

UHQLHVFKURQX2GELRUQLNLZFLaIPLOF]D4\



:FDOHQLHXT\ZDVZHJRSVHXGRQLPX’LH1DGHOFLaJ
QaaGDOHMVWDUV]\PCIF)\]QD

9RQ%UDXQWDNJRQD]ZDADOHMHPXQLIG\VLCWRQ
LHSRGRED4R 1 LIG\WHIQLHOXEL&YRQ

%UDXQD&]\SDPLCWDVIMDNNLHG\GFKRFLDIWRFK\
EDE\4R]DQLP]DF]aaHGXQDVSUD

FRZDiiYRQ%UDXQND]D4’LH1DGORZLSRMHFKDiiQD
ORWQLVNRZ)DUQERURXJKZKUDEVWZLH

HQWOHOGXQHNMDNL’LH1DGHOQDGD&VWDPWaGQ
DGV]HG4E4\VNDZLF]QLH?*1LHPDIDGQH

JRORWQLVNDZ)DUQERURXJKZ.HQW-
HVWQDWRPLDVWORWQLVNRZ)DUQERURXIJIKZ+DPS
VKL

UH1DV]F]CGFLH]QDMRPRGi#iJHRJUDILL/XIWZDIIHM
HVWOHSV]DRGWZRMHMW\GXUQLX"7\ONR

W\OH:W\PPLHMVFXJRMHGQDNUR]XPLHP.DIG\QDV]
E4aGPRIHLFKNRV|WRZDul\FLH

6WDUV\ UDGLRWHOHJUDILVWD |PDUV]F\4d EUZL
‘R QLHJR QDOHID4R Z\GDZDQLH WDNLFK

VaGyZLQLHSRGRED4RPXVLCIHP4RGV]\NROHJIDZ\J4D
V]DVZRMHZ4DVQHRSLQLH

%\iiPRIHSRZLHG]LD4]XUD]aZJARVLH0ARG\UDGLRWH
OHJUDILVWDSRZUyFL4ZLCFGR

VZHMSRSUJHGQLHMUROLG]LZLaFHIRVLCZV]\VWN
LHPXFKARSFD

‘ODFIHJRQLHOXELVZHJRSVHXGRQLPX”

8ZDIDIHJRGHPDVNXMHERSVHXGRQLP\QLHSRZLQQ
\PLHiXNU\WHJR]QDF]HQLD

$SOHYRQ%UDXQQLHFKFHIJRVAXFKDii
=QDF]HQLH” J4AD”2FRWXFKRG]L”

$OHZWHMZ4DGQLHFKZLOLRGELRUQLNVWDUV]HJ
RUDGLRWHOHJUDILVW\]DWU]HV]F]D4SRZUyFL4



ZLCFV]\ENRQDVWDQRZLVNRLP4RG\FK4RSDNQLIJG\
MXIQLHXV4\V]DARGSRZLHG]LQDVZRMH

S\WDQLH
&|CGiiGUXJD
5R]G]LD4

2WU]\PDQ\UR|ND]UR]]4RGFL4)DEHUDIJG\[|PXVL4JRG
RIDMCFLDVLCVSUDZaNWyUHM

VWDUD4VLCXQLNQaii+DPEXUJXSHZQL4VLCIHDJHQ
WRGHEUDAG\VSR]\FMH3RGD4aVZyMV\
JQD4Z\ZR4DZF]\L]DPLDVW]Z\N4HJR?*64\V]CFLCRGELy
U'QDGDOL3*\NRQDMVSRWNDQLH

QXPHUMHGHQ’

3RWZLHUG]L4 RGELyU SUJHND]D4 VZyM PHOGXQHN
L ]DSDNRZD4 UDGLRVWDFMC GR ZDOL]NL

\\SURZDG]L4URZHU]E4ARWQLVWHMPLHMVFRZRGFL(
ULWKODUVKHVXGDZD4aIHSU\MHFKD&WDP

REVHUZRZDi{iSWDNLL]QDOD]4VLCQDGURG]HSURZ
DG]aFHMGR%ODFNKHDWK.LHG\JEOLID4VLC

GRVZHJRPDAHJRGZXSRNRMRZHJRPLHVINDQLD]DV
WDQDZLD&VLCF\QLH]EDJDWHOL]RZDii
RWU]\PDQHJRUR]ND]X

OLVDéGZDSRZRG\XSRZDTQLDMa(FHJ RGRQLHSRVaxV]
HEVWZD]DZRGRZ\LRVRELV W\

=DZRGRZ\SROHIDaQDW\PIH*6SRWNDQLHQXPHUMH
GHQE\GRVWDU\PKDVaHPXVWD

ORQ\PSUJH]&DQDULVDMHV]FJHZURNXLR]QDF]D4RI
HPXVLD4VLCXGDiiZSREOLIH

SHZQHJRVNOHSXPLCG]VHLFHVWHUG6TXDUHL3LFFD
GLOO\&LUFXVDE\VSRWNDIiiVLC]GUXJLP



DJHQWHP=QDNLHPUR]SR]QDZF\PE\aD%LEOLDNWYy
UaREDMSRZLQQLPLHuG]JHVREa+D

V4HPE\4RS\WDQLH?-
DNLUR]G]LD4SU]\SDGDQDG]LVLDM” 2GSRZLHGIEU]
PLD4D*3LHUZV]D

VLCID.UyOHZVNDUR]G]LD4WU]\QDVW\’

3RXSHZQLHQLXVLCIHQLNWLFKQLHGOHG]LZ\PLHQ
LDQRRSLQLCIHUR]G]LDAWHQGDMH
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ZLHOHGRP\GOHQLD:SUJHFLZQ\PUD]LHJG\JUR]L4RL
PMDNLHGQLHEH]SLHFJHEVWZRMHGHQ

JQLFKPyZL41 LHVWHW\QLHSUJHF]\WD&HPJRMHV|F]
o~

%DUG]RPRIOLZHTHVNOHSGDZQRSUJHVWD&MXILV
WQLHiDOH]XSH4QLHLQQDVSUDZDQLHSR

NRL4D)DEHUD3UDZGRSRGREQLHXPyZLRQHKDV4R]
QDQHE\4RZLCNV]RGFLQLHZ\GDU]RQ\FK
DPDWRUyZNWyU\SUJHS4\QCOL.DQD4ZURNXSRWRE\
ZSDGiiZUCFH0,)DEHU

GREUJHZLHG]LD4IH]JRVWDOLSUJHFKZ\FHQLJG\IJD]H
W\SRGD4\QD]ZLVNDSRZLHV]RQ\FK

V]SLHJyZLW\PVDP\PXVSRNRMRQRRSLQLCSXEOLF]
QalHZ4DGJHUR]SUDZLDMaVLC]3LaWa

ROXPQalDSHZQRSUJHGGPLHUFLa]GUDG]LOLZV]\V
WNLHVHNUHW\ZLCFGOD$QJOLNyZKDV4R

36SRWNDQLHQXPHUMHGHQ PRJARE\GJUR]XPLDaH-
HIHOLXGD4RLPVLCSU]JHFKZ\FLiLQIRU

PDFMC]+DPEXUJDRNROLFHVNOHSXURLA\VLCSHZQ
LHRGHORNZHQWQ\FKP4ARG\FK$QJOLNyZ

]%LEOLaSRGSDFKaiiZLF]aF\FKVLCZZ\SRZLDGDQLX]
GDQLD*DMHZLHOHGRP\GOHQLD’



] QLHPLHFNLP DNFHQWHP : W\FK QLHVSRNRMQ\FK
FIDVDFK NLHG\ LQZD]MD Z\GDZD4D VLC

WDNEOLVND$EZHKUDMDNE\]DSRPQLD4DR]DVDGD
FKGREUHMIDFKRZHMURERW\2GWHMSRU\

)DEHUQLHXIDAUR]ND]RPNWyUHSU]\FKRG]L4\]+DPE
XUJDILJG\QLHSRGDZDALPVZR

MHJRDGUHVXRGPyZL4ANRPXQLNRZDQLDVLC]SR]RV
WD4\PLDJHQWDPLQDWHUHQLH:LHONLHM

%U\WDQLL]PLHQLDAF]CVWRWOLZRGiiQDGDZDQLD
VZ\FKPHOGXQNyZQLHSUJHMPXMaFVLCMHGOL

SUNSDGNLHPZV]HG4QDF]\MaGIDOC

*G\E\]DZV]HZ\NRQ\ZDAURIND]\VZRLFKSUJHARTRQ\F
KGDZQREWMXIQLHT\4

. :\RROZLFK ]DXZDI\4 SUJHMHIGIDMaFa RERN GXIa
JUXSC URZHU\WVWyZ ZGUyG NWy

U\FKE\&\ WHINRELHW\W4XPURERWQLNyZG]LHQQH
M]PLDQ\Z\OHZD4VLC]IDEUNNLDPXQLFML

=GURZH]PCFJHQLHW\FKOXG]LSU\SRPLQD4R)DEHU
RZLRMHJRRVRELVW\FKSRZRGDFKOHN

FHZDIHQLDRWU]\P\ZDQ\FKURIND]yZE\4aSHZLHQIHW
R1LHPF\SUJHJU\ZDMaWCZRMQC

: NDIG\P UD]LH QD SHZQR QLH E\OL VWURQa
Z\JU\ZDMaFa SRVMDQLH SR4aF]\OL VLC

]$PHU\NDQDPLSIU\NDE\4dDVWUDFRQD:4RVL]D4DPDO
LVLCDOLDQFLQDSHZQR]DDWDNXMa

YUDQFMCSUJHGNREFHP)DEHUQLHOXELAU\\NRZDiil\
FLDEH]SRZRGX

‘UHV]FLHGRMHFKDAGRGRPXLRGVWDZL4URZHU.LH
G\REP\ZD4VSRFRQaWZDU]SU]\
V]4aRPXQDJOHGRJ4RZ\ZEUHZZV]HONLHMORJLFHIHP
DMHGQDNRFKRWCXGDiVLCQDWR

VSRWNDQLH&KRFLDIZ\GDZD4RPXVLCIHZ\NRQDQL
HWHJR]DGDQLDMHVWEH]VHQVRZQ\P



U\]\WNLHPZSUJHJUDQHM]JyU\VSUDZLHQLHPQLHM]D
SUDJQa4Z\SH4QLiSROHFHQLHSU]H4AR

IRQ\FK7DQLHVSRG]LHZDQDRFKRWDZ\QLND4D]IDN
WXIHRGG4XIV]HIRFIDVXRGF]XZD4
RNURSQaQXGC&LaJOHWDVDPDSUDFDUDGLRWHOH
JUDILVW\REVHUZDFMHSWDNyZZ\SUDZ\QD

URZHUJHNRODFMHZSHQVMRQDFLHJG]LHPLHVND
aRGFIWHUHFKODWQLHEUDaXG]LDaXZMD

NLHMNROZLHNSUDZG]LZHMDNFMLN\4ZVWDQLHZ]J
OCGQHJREH]SLHFJHEVWZDWRGHQHUZRZD4R

JRWURFKCSRQLHZDIFLaJOHZ\REUDID4VRELHQLHZ
LGRF]QH]DVDGINL1DMV]F]CGOLZV]\E\4
ZWHG\G\XGD4RPXVLC]LGHQW\ILNRZDiQLHEH]SL
HFJHEVWZRLSRGMaiiRGSRZLHGQLHNURNL

DE\MH]ZDOF ©\ii

3RVWDQRZL4SyMGiQDWRVSRWNDQLH$OHZFDANL
HPLQQ\VSRVYEQLIVLCSRQLPVSR

G]LHZDQR

:/RQG\QLHQD:HVW(QG]LHSRPLPRZRMQ\VSDFHURZ
D4a\WaXP\)DEHU]DVWDQDZLD4
VLCF]\%HUOLQWHIZ\JOaGDSRGREQLH=DNXSL4%LE
OLCZSHZQHMNVLCJDUQLQDXOLF\3LFFD

GLOO\LXNU\AMaZZHZQCWU]QHMNLHV]HQLS4DV]F]
D%\dAWRMHGHQ]HVSRNRMQ\FKPJOLVW\FK

GQL]SUJHORWQ\PLRSDGDPLL)DEHUZ]L3a]HVREaSD
UDVRO

&|DVVSRWNDQLDZ\]QDF]JRQRPLCG]\G]LHZLaWaDG]
LHVLaWaUDQRDOERPLCG]\SLaWa
LV]yVWaSRSR4XGQLX8VWDORQRIHMHGHQ]DJHQW
yZECG]LHWDPSU]\FKRG]L4FRG]LHQQLH

GRSyNLQLHSRMDZLVLCGUXJL*G\E\SUJH]SLCiiNROH
MQ\FKGQLQLHXGD4RVLCQDZL3]DiiNRQ

WDNWXMHGHQ]QLFKPDSU]\FKRG]LiQDZ\]QDF]RQH
PLHMVFHSUJH]QDVWCSQHGZDW\R



GQLH3RXS4\ZLHWHIRF]DVXPRIQDE\4ARJUH\JQRZDii]
HVSRWNDQLD

)DEHU SUJ\E\da QD /HLFHVWHU 6TXDUH G]LHVLCii
SR G]JLHZLaWHM -HJR SDUWQHU MXI WDP

FJHND4SUJHGVNOHSHPW\WRQLRZ\P:UCNXWU]\PD4
%LEOLCZF]DUQHMRSUDZLHLXGDZD4
THV]XNDVFKURQLHQLDSUJHGGHV]F]JHP)DEHU]DXZ
DI\4JRNgWHPRNDLSUJHV]HG4RERN

JQLVNRRSXV]F]RQaJaRZ3a0CIF]\]QDVWRMaF\RERNVN
OHSXE\4PaRG\PLDAMDVQHZ3V\
LZ\JOaGD4QDGREU]JHRGI\ZLRQHJROLD4QDVRELHF]D
UQ\GZXU]CGRZ\S4aDV]F]JRGGHV]

F]XF]\WD4&>’DLO\
([SUHVVLIX4JXPC%\4dDWRFDANLHPQRZDWZDU]
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)DEHUPLQaaVNOHSSRUD]|GUXJLLGaFFKRGQLNLHPS
RSUJHFLZQHMVWURQLHXOLF\LZWHG\

]DXZDI\4 F]JaRZLHND NWyUHJR PRJOL SU]\V4Dii
$QJOLF\ 1ILVNL NUCS\ PCIF]\]QD XEUDQ\ Z WUHQF] L
NDSHOXV] ILOFRZ\ NWyU\ WDN OXEL4D QRVLii
WDMQD SROLFMD 6WD4 Z SUJHGVLRQNX

VaVLHGQLHJREXG\QNXELXURZHJRLSUJH]VINODQH
GU]ZLREVHUZRZD4V]SLHIDSRGUXJLHM

VWURQLHXOLF\

,VWQLD4\W\ONRGZLHPRIOLZRGFL-
HGOLDJHQWQLHZLHG]LD4aIHIRGOHG]a)DEHUSRZL

QLHQJRRGFL3JQaii]PLHMVFDVSRWNDQLDL]JXELHJG
JLHGSQJOLND%\iPRTHMHGQDNDJHQW

JRVWDAMXIXMCW\DPCIF\|QDSUJHGVNOHSHPW\WR
QLRZ\PMHVWSRGVWDZLRQ\LZWHG\DQL
RQDQLGOHG]aF\JR*FLHE
"QLHSRZLQQLIREDF]\iiWZDU]\)\DEHUD

)DEHUSUJ]VRWRZD4VLCQDQDMIRUV]HDSRWHP|DF]a
AREP\GODiiVSRVyEURJHJUDQLD



V\WXDFML

IDSODFXVWD4DEXGNDWHOHIRQLF]QD)DEHUZV]H
G4GRGURGNDL]DSDPLCWD4QXPHUDSD

UDWXWHOHIRQLF]QHJR3RWHPRGV]XND4Z%LEOLL
WUNQDVW\UR]G]LD4Z3LHUZV]HM.VLCG]H.Uy
OHZVNLHMZ\UZD4VWURQCLQDSLVD4QDPDUJLQHV
LH?, GIGREXGNLWHOHIRQLF]QHMQDSODFX’

\FRID4AVLCERF]Q\PLXOLFDPL]D1DWLRQDO*DOOHU\
]DXZDI\4PDAHJRFKARSFDZZLHNX

ODWG]LHVLCFLXF]\MHGHQDVWXNWyU\VLHG]LD4
QDVFKRGDFKSUJHGGRPHPLU]XFDANDPLHQLH

GRND4XT\
&]\]QDV]VNOHSW\WRQLRZ\QD/HLFHVWHU6TXDUH

29

7DNRGSRZLHG]LD4FK4RSLHF
$OXELV]IXPCGRIXFLD”

/XELC
YDEHUSRGD4PXVWURQCZ\GDUW3]%LEOLL

3UJHGZHMGFLHPGRVNOHSXW\WRQLRZHJRVWRLPC
IF\]QD-HGOLPXWRRGGDV]GR

VWDQLHVIRGQLHJRIXPC

‘REUJH]JRG]L4VLCFK4RSLHFZVWDMaF & \WHQIDFH
WMHVW-DQNHVHP”

7DNRGSRZLHG]LD4)DEHU

&KARSLHFSRELHJ4V]\ENRD)DEHUV]HG4]DQLP.LHG\F
KARSLHF]EOLI\4VLCGRDJHQ

WD )DEHU XNU\4 VLC Z ZHMGFLX GR EXG\QNX
QDSUJHFLZNR *&LHE” QDGDO WNZL4a QD VZRLP

PLHMVFXLREVHUZRZD4ZV]\VWNRSUJH]V]\EC)DEH
URWZRU]\4SDUDVROLVWDQaaWXISUTHG

GU]ZLDPLWDNIHE\’FLHE
‘QLHPyJ4]REDF\iVFHQ\SRGUXJLHMVWURQLHXOLF



\8GDZDalH

ZDOF]\]SDUDVROHP=REDF]\AIHDJHQWGD4FRGFK4RS
FXDSRWHPUXV]\4SUJHGVLHELH

)DEHUV]\ENRVNREF]\4]DEDZC]SDUDVROHPLXGD4V
LCZSUJHFLZQ\PQLIDJHQWNLHUXQNX

2EHMU]D4VLC]DVLHELHLVWZLHUG]LATH*FLHEZ\EL
HJAQDXOLFCZSRV]XNLZDQLXDJHQWD

NWyU\QDJOH]QLNQa4

YDEHU]DWU]\PD4VLCSU]\QDMEOLIV]HMEXGFHWHO
HIRQLF]QHMLZ\NUCFLAQXPHUEXGNLQD

/HLFHVWHU6TXDUH&]HND4SDUCVHNXQG:UHV]FL
HNWRGSRGQLyV4aVAXFKDZNCLIJUXE\J4RV

]DS\WD4+DOR”
-DNLG]LVLDMSU]\SDGDUR]G]LD4”
3LHUZV]D.VLCID.UyOHZVNDWU]\QDVW\
‘DMHZLHOHGRP\GOHQLD
7DNUJHF]\ZLGFLH

*, GLRWD ]XSH4QLH QLH PD SRMCFLD Z MDNLFK
VLC ]QDOD]4 RSD4DFKSRP\GOD4 )DEHU

LIDS\WD4J4ARGQR64XFKDPZLCF”
0XV]CVLC]SDQHPVSRWNDii
7RQLHPRIOLZH

$OHMDPXV]C:MHJRJ4ARVLHEU]PLD4DUR]SDF]0DPGR]
DNRPXQLNRZDQLDFRG

FRSRFKRG]L]VDPHMJyU\F]\SDQWRUR]XPLH”
YDEHUXGDATHVLCZDKD

‘REUJHZLCF6SRWNDMP\VLC]DW\G]LHESRG4XNLHPS
UNGZRUFX(XVWRQRG]LHZL3 WHMUDQR

&]\QLHPRIQDZF]HGQLHM”

)DEHURGZLHVL4&V4AXFKDZNCLZ\V]HG4]JEXGNL6]HG4
V]\ENRPLQa4GZD]DNUCW\L]EOL



1\4VLCGRPLHMVFD]NWyUHJRPyJ4]REDFNiEXGNCWH
OHIRQLF]QaQD/HLFHVWHU6TXDUH
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=DXZDI\aMDNDJHQWSRGaIDZNLHUXQNX3LFFDGLO
O\DGQHJRGODGX*FLHQLD )DEHU]DF a4
LGii]DDJHQWHP

0CIF]\]QDXGDAVLCQDVWDFMC3LFFDGLOO\&LUFXV
LNXSLAELOHWGR6WRFNZHOO)DEHUQD

W\FKPLDVWXGZLDGRPL4VRELHTHPRTHGRWU]HiW
DP]QDF]QLHV]\EFLHM:\V]HG4]JHVWDFML

3LFFDGLOO\LSUJHELHJ4V]\ENRQD/HLFHVWHU6TXD
UHDE\]4DSDiiSRFLaJMDGaF\NUyWV]aOLQLa
*SyaQRFQa
‘STHQWECG]LHVLCPXVLD4SUJHVLDGDiQDVWDFM
L:DWHUORRSRGF]DVJG\SRFL3J

YDEHUDE\4EH]SRGUHGQLWDNZLCF)DEHUGRMHG]L
HSLHUZV\GR6WRFNZHOOOXEZQDMIJRU

V]\PUD]LHSU]\MDGaW\PVDP\PSRFLaJLHP

5JHF]\ZLGFLH)DEHUPXVLD4F]HNDiiSUJH]GZDG]LHG
FLDSLCiPLQXWSUJHGZHMGFLHPGR

VWDFML6WRFNZHOOQDSRMDZLHQLHVLCDJHQWD
1LHRGVWCSRZD4JRQDNURNS$JHQWZV]HG4GR

UHVWDXUDFML:SREOLIXQLHE\ARIDGQHJRPLHMVF
DNWyUHXVSUDZLHGOLZLARE\GaXIV]HWDP

SUJHE\ZDQLHiDGQ\FKZ\VWDZVNOHSRZ\FKNWyU\PP
RIQDE\VLCSU]NOaGDGIDGQ\FK

4DZHNJG]LHPRIQDE\XVLaGiiSDUNXGRVSDFHURZDQ
LDIDGQHJRSU]\VWDQNXDXWREXVR

ZHJRSRVWRMXWDNVyZHNF\EXG\QNyZSXEOLF]Q\F
K.RVIPDUQHSXVWHSUJHGPLHGFLH

)DEHU PXVLD4 ZLCF FKRGILi WDP L ] SRZURWHP SR
XOLF\ XGDMaF TH VLC JGILHG VSLHV]\



2GFKRG]L&WDNGDOHNRIHSUDZLHWUDFL4ORNDO]
SRODZLGJHQLDSRWHPZUDFDaV \ENRGUXJa
VWURQaXOLF\DDJHQWVLHG]LD4aFDa\FIDVZFLHS4H
MUHVWDXUDFMLLMDG4JRUaFHJU]DQNLSRSL

MDMaFKHUEDW3

3RMDZL4VLCGRSLHURSRSy4JRG]LQLH)DEHUV]HG4]
DQLPSUJH]NROHMQHXOLFHSH4QH

GRPNyZMHGQRURG]LQQ\FK$JHQWGREU]JH]QD4GUR
JCOHF]QLHVSLHV]\4VLC]E\WQLRV]HG4
MDNPCIF\]QDNWyU\ZUDFDGRGRPXJG]LHQLHF]HND
JRQLFGRURERW\1LHREHMU]D4aVLC

DQLUD]XL)DEHUSRP\GODATHPDGRF]\QLHQLD]MHV]
FJHMHGQ\PDPDWRUHP

‘NREFX]QLNQa4ZMHGQ\PJW\FKELHGQ\FKQLHU]XFD
MaF\FKVLCZRF]\DQRQLPR

Z\FKSHQVMRQDWyZZMDNLFK]DWU\PXMaVLCV]SL
HG]\QDFD4\PGZLHFLH)DEHU]DXZDI\4
Z\WVRNRRNQRPDQVDUGRZHLGRP\GOL4VLCTHWHQS
RNyMPXVLD4Z\EUDiDJHQW]HZ]JOCGX

QDOHSV]\RGELyUIDOUDGLRZ\FK

)DEHU SUJHV]HG4 RERN EDGDZF]R SU]\JOaGDMaF
VLC GRPRZL QDSU]JHFLZNR PLHVIND

QLDDJHQWD5XFKZRNQLHQDJyUTHPLIQLCFLHNUDZ
DWDLNXUWNLF]\MDGFIXMQDWZDU]]D

]DVARQaDZLCFWRWXWDMF]XZDQLHSU]\MDFLHOS$J
HQWPXVLD4SyMGiZF]RUDMQDVSRWNDQLH

LSR]ZROLATHE\NWRG10,VIHG4]DQLPDIGRGRPX&K\E
DIHVDPE\4F]4aRZLHNLHP

SUDFXMaF\PGODO,

)DEHUPLQa4UyJXOLF\LOLF]aFGRP\]DF]adLGiiQDVWC
SQaUyZQROHJ4a7XI|DEXG\Q

NLHPZNWyU\P]JQLNQaaDJHQWZPLHMVFXZNWyU\PV
WDANLHG\GGRP\GZXURG]LQQH



RGNU\aGXT\OHMSRERPELH?*&DANLHPQLHIOHSRP\GO
D4
LHG\ZUDFD4QDVWDFMCPHWUDF]X4Z]JELHUDMaFH
ZQLPLVWDOHVLCSRWCIXM3aFHSRGQLH

FHQLH-
HJRNURNVWD4VLCVSUCTI\VW\VHUFH]DF]C4RELiiPR
FQLHMLUR]JOaGD4VLCZRNyaVLH

ELH]HZ]UDVWDMaF\PJDLQWHUHVRZDQLHPMDNE\
GZLDWVWD4VLCQDJOHFLHNDZV]\¢ZLHWQLH

“HV]F]JH]REDF]\P\NWRZ\JUD

7HMQRF\XEUD4VLCQDF]DUQRZH4QLDQDF]DSNDJR
OISRGNUyWNgVNyU]DQaNXUWNa
ORWQLF]aVSRGQLHZVXQLCWHZVNDUSHW\EXW\Q
DJXPRZHMSRGHV]ZLHZV]\VWNRF]DUQH

%CG]LHSUDZLHQLHZLGRF]Q\Z]DFLHPQLRQ\P/RQG\
QLH

HFKD4QDURZHUJHSUTHIERFIQHXOLFH]SUIDVIRQ\
PLGZLDWA4DPLXQLNDMaFJayZ

Q\FKWUDVO0LQCaDSyaQRFLQLHVSRWNDAQLNRJR=R
VWDZLAURZHUMDNLHGiZLHUiPLOLRGFHOX

SUN\ZLa]XMaFJRGRSaARWXZRJUyGNXSREOLVNLHIJRS
XEX

1LH VNLHURZD4 VLC GR EXG\QNX Z NWyU\P
PLHVIND4 DJHQW W\ONR GR UR]ZDORQHJR

SUJH]ERPEDUGRZDQLHGRPXQDVaVLHGQLHMXOLF\
6WDUDQQLHZ\V]XNDASUJHMGFLHSRSUTH]

JUX]OHIgF\ZHIURQWRZ\PRJURG]LHZV]HG4SUJH]UR]
WU]DVNDQHGU]ZLL]QDODJ4VLCQD

W\4DFKGRPX%\4REDUG]RFLHPQR.VLCI\FLIZLD]G\VF
KRZD4\VLC]DQLVNLPLFKPXUDPL

)DEHUPXVLD4UCNDPLZ\PDF\ZDiiGURJCSUJHGVREg



:UHV]FLHGREUQ34GRRJURGXSU]JHVNRF]\4S4aRWLPL
Q3aGZDQDVWCSQHRJURG\:MHG

Q\P]JGRPyZXV4\V]D4NUyWNLHV]F]JHNDQLHSVD

2JUyG SHQVMRQDWX E\d Z\UDIQLH JDQLHGEDQ\
)DEHU SRWNQa4 VLC Z FLHPQRGFLDFK

R NU]DN MHI\Q .ROFH SRUDQL4\ PX WZDU] 6FK\OL4
JARZC SRG V]QXUHP QD ELHOL]QC QD
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V]F]CGFLHUHV]WNLGZLDWA4DSR]ZROL&\PXJR]DXZD
I\ii

=QDODJ4RNQRNXFKHQQHLZ\FLaJQaa]NLHV]HQLPD4
HQDU]CG]LH]DNREFJRQHRVWU]HP

ZNV]WD4FLHA\INL.LWZRNyaRNQDE\4VWDU\LNUXFK
\RGSDGD4ZZL HOXPLHMVFDFK3RGZX

G]JLHVWXPLQXWDFKPR]JROQHMSUDF\ZFD4aNRZLWH
MFLV]\Z\FL3JQa4V]\EC]JUDP\LSR4RT\4
MaRVWURIQLHQDWUDZLH=DSDOL4ODWDUNCIHE\]
EDGDiSXVW\RWZyULXSHZQL#iVLCIHQLH

QDURELKD4&DVXDSRWHPSUJHFLVQa4VLCGRGURGN
D

=DFLHPQLRQ\GRPSDFKQLD4JRWRZDQaU\EaLGURGN
DPLRGNDIDMaF\PL=DQLPZV]HG4 GR KDOOX
RWZRUJ\A W\OQH GU]ZL QD Z\SDGHN JG\E\ PXVLD4
V]\ENR XFLHNDii 2GZDT\4
VLC]DSDOL#UD]QDNUyWNRODWDUNC:MHMGZLH
WOHXMU]D4Z\WDSHWRZDQ\SUJHGSRNyMV Wy4
ZNV]WDAFLHQHUNLRNWyU\VLCADWZRPRIQDE\ARSR
WNQaiiU]aGS4DV]F]\QDZLHV]DNDFK

LSUNNU\WHG\ZDQHPVFKRG\SRSUDZHMVWURQLH

=DF]aaFLFKRZF KRG]LﬁSRVFK}{GDFKOLQqéMXTSLHU
ZVIHSLCWURNLHG\]DXZDI\aGZLD

W4R SRG GU]JZLDPL &KZLOC SyIQLHM XV4a\V]D4
DVWPDW\F]Q\ NDV]HO L VIHOHVW UR]ZLMDQHIJR



SDSLHUXWRDOHWRZHIR:GZyFKVXVDFKGRSDGA4GF
LDQ\LSU\ZDU4GRQLHMFDA4\PFLDaHP

LHG\WNWRGRWZRU\4GU]ZLGZLDW4R]DODaRNRU\W
DU])DEHUZ\FLaJQaaV]W\OHW]UCNDZD

6WDU\PCIF]\JQDZ\V]HG4]WRDOHW\L]DSRPQLDA]JIDV
Lii]DVREaGZLDW4R3U]\GU]ZLDFK

VZRMHMV\SLDOQLRGFKU]aNQaiL]DZUyFL4*~DUD]P
QLH]DXZDI\SRP\GOD4)DEHUL]DFL
VQaaGaREQDUCNRMHGFLQRID3yaRWZDUWHRF][\VW
DUXVINDSDWU]\A\QDSRG4RJCOCIF\]QD

SRGQLyV4Z]URNZFKZLOLJG\VLCID4GRZ\4aF]QLNDD)
DEHU]DF]a4V]\NRZDiVLCGR]D

GDQLDFLRVXO0CIF\]QDMDNE\SRRPDFNXV]XND4aNR
QWDNWXLQDJOH)DEHU]UR]XPLD4IH

VWDUXV]HNSUDZLHGSLV WRMaFgZLDW4R]JDV4RLP
CIF]\]QDSRZOyN4aVLCGR4yINDD)DEHU

RGHWFKQaa]XOlJa

1DGUXJLPSLCWU]JH]QDMGRZD4\VLCW\ONRMHGQH
GU]ZL)DEHUQDFLVQ340HNNRNODPNC

%\a\]DPNQLCWHQDNOXF]:\FLaJQaa][NLHV]HQLNXUW
NLQDU]CG]LH6]XPZRG\Z\SH4QLD

MaFHMUH]HUZXDUWRDOHW\]DJ4XV]\4V]FJCNRWZL
HUDQHJR]DPND2WZRUJ\AGU]ZLLQDV4AXFKL

ZDagSLaF\PCIF\]QDRGG\FKD4J4CERNRLUHJXODUQL
H)DEHUZV]HGAGRGURGNDL]RULHQ

WRZD4VLCIHFKUDSDQLHGRFKRG]L]GUXJLHIRNRE
FDSRNRMX=DF]a4RVWURIQLHLG i]Z\
FLaJQLCW\PLUCNDPLVWDUDM3FVLCQLHSRWNQaiiR
PHEOHZFLHPQ\PSRNRMXDI|QDODJ4VLC

SU\NUDZCG]L4ayIND

=DSDOL4ODWDUNCLV]\ENLPUXFKHP]4DSD4GSLaFHJ
RPCIF]\]QC]DIDUG4AR$JHQWRWZR



U]\4V]JHURNRSU]JHUDIRQHRF\DOHQLHPyJaZ\GXVLil
DGQHJRGIZLCNX)DEHUZVNRF]\4
QD4yINRLXVLDG4RNUDNLHPQDZ\VWUDV]RQ\PPCIF
NQLH

3LHUZV]D.VLCJD.UyOHZVNDUR]G]LD4WU]\QDVW\Z\
V]HSWDA4L]ZROQLAQLHFRXGFLVN

SFKWRSDQ NU]\NQaiDJHQW-
HJRZ]JURNSRELHJ4]DGZLDW4HPODWDUNLSUYERZD4

JREDF\iWZDU])DEHUD

&LFKR]DV\F]D4)DEHU=DGZLHFL4ODWDUNaSURVW
RZRF]\DJHQWDDSUDZ3UCN3Z\
FLaJQaaVIW\OHW]UCNDZD

&]\QLHSR]ZROLV]PLZVWDii”

‘ROCFLCZ4yINXERQLHPRIHV]ZQLPMXIZLCFHMQDU
RJUDELDii IDURJUDELD{i”2F]\PW\PyZLV]”

gOHG]LOLFLCQD/HLFHVWHU6TXDUHSR]ZROL4HGP
LLGii]DVREaGRWHJRGRPXDWHUD)]

WZRMHPLHVINDQLHMHVWFDAa\FIDVREVHUZRZDQ
H&]\ZWDNLHMV\WXDFMLPRJCFLXIDii”

0yM%RIH3UJHSUDV]DP
3RFRFLCWXSU]\V4DOL”

:.LDGRPRG{iPLD4DE\iiSUJHND]DQDRVRELGFLH5R]ND
J\RGVDPHJR)'KUHUDSRZLH

G]LD4aDJHQW
$FKWDN-DNLHUR]ND]"
0X0XV]CVLCXSHZQLUNLPMHVWHG
:MDNLVSRVYE”
0XV]C]JREDF\iWZRMaWZDU]

)DEHU]DZDKD4VLCSRWHPQDFKZLOCVNLHURZDA4Q
DVLHELHGZLDW4RODWDUNL

~DGRZRORQ"]DS\WD4
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‘LHIDGHOZ\V]HSWDA4PCIF]\]QD
$NLPW\MHVWHG”
0DMRU)ULHGULFK.DOGRUGRXV4XJ
3RZLQLHQHPZLCFGRSDQDPyZLii*+HUUPDMRU"

2FKQLH3HZQLHSDQQLFQLHZLHRVZ\PGZXNURWQ\P
DZDQVLH-HVWSDQWHUD]

SRGSXaNRZQLNLHP

&NQLHPDMaQLFOHSV|HIRGRURERW\WDPZ+DPEXUJ
X”

"HVWSDQQLH]DGRZRORQ"

HVWHPWDN]DGRZRORQ\IH]FKCFLaSRMHFKD4E\PGR
+DPEXUJDLND]D4PDMRURZL

YRQ%UDXQF]\GFLGODWU\Q\
&]\PRICZVWDiiSDQLHSX4NRZQLNX"

2F]\ZLGFLH TH QLH &D4NLHP PRIOLZH TH PDMRU
DOGRU JQLMH WHUD] Z ZLC]JLHQLX

Z:DQGVZRUWKDSDQMHVWSRGVWDZLRQ\LW\ONRF
JHNDQDRNDJMCIHE\GDiiMDNLG]QDN

VZRLPSU]\MDFLR4RPZGRPXQDSUJHFLZNR
THWHISDQ
-LCFMDNLHVaWHRVRELVWHURND]\RG+LWOHUD”

5]HV]DMHVWSUJHNRQDQDIHZW\PURNXQDVWaSLL
QZD]MDQD)UDQFMC

%DUG]RVSU\WQHI1LHFKSDQPyZL GDOHM

8ZDIDMalHJHQHUD43DWWRQJURPDG]L3LHUZV]a*U
XSC$UPLLSPHU\WDEVNLHMZWHM

FICGFLZ\VS\WWyUD]QDQDMHVWMDNR(DVWS$QJOL
D-HTHOLWDDUPLDPDVWDQRZLiiJayZQaVL4aC



LQZD]MLWR]QDF\[HDWDNQDVW3SLSRSUJH]3DVGH
&DODLV

7REU]PLORJLF]QLH7\ONRTHQLHZLG]LD4HPGODGXD
UPLL3DWWRQD

1DMZ\IV]JHNR4D%HUOLQDWHIPDMaSHZQHZaWSOLZ
RGFL$VWURORIJY'KUHUD

&RWDNLHIJR”

7DNMHVWSDQLHSX4ANRZQLNX)Y' KUHUPDDVWUROR
JDNWyU\UDG]LPXEURQLii1RUPDQ

GLL 0yM%RIH&]\WDPMHVWMXIDIWDNIOH”

2F\ZLGFLHIHPDWHIZLHOX?*]LHPVNLFKGRUDGFyZ
"2VRELGFLHXZDIDPIHDVWUR

ORJV4XT\PXMDNRZ\PyZNDZFKZLODFKJG\MHVWSU]
HNRQDQ\IHJHQHUDARZLHQLHPDM3a
UDFMLDRQVDPQLHSRWUDIL]ELGLFKDUJXPHQWyZ

1LHFKSDQPyZLGDOHMZHVWFKQa4)DEHU2EDZLDAV
LCZADGQLHWDNLFKQRZLQ

3DQD]DGDQLHSROHIDQDRV]DFRZDQLXVLA\JUXS\J
HQHUD4D3DWWRQDOLF]EDIR4QLHU]\
LORGiG]LDALVDPRORWYyZ

‘ILCNXMCVDPZLHPMDNRNUHGODiVLA\DUPLLREX
U]\4VLC)DEHU

7DNRF]\ZLGFLHSUHUZD4DJHQW3RXF]RQRPQLHIHE
\SRGNUHGOL#RJURPQH]QD

FIHQLHPLVMLSDQLHSXaNRZQLNX

,XGD4aRVLCWRSDQXI1LHFKPLSDQSRZLHF\VSUDZ\V
WRMaDIWDNIOHZ%HUOLQLH”

$JHQW]DZDKD4VLC

ILHSDQLHSXaNRZQLNXSRZLHG]LD4alDVWURMHV3a
GREUHSURGXNFMDDPXQLFMLUR

GQLH]PLHVLaFDQDPLHVLaFOXG]LHJZLIGIaQDDQJL
HOVNLHERPERZFH



‘REUJHMXIGREU]HSU]JHUZD4PX)DEHUSURSDJDQGC
PRJCPLHuUZUDGLR

04RG\PCIF]\]QD]DPLON4

&]\PDSDQMHV]FJHFRGGRSRZLHG]HQLD”64XIERZRR
F]\ZLGFLH

7DN1DF]DVZ\NRQDQLD]DGDQLDPDSDQVSHFMDOQa
DVHNXUDFMC

:‘LCFRQLUJHF]\ZLGFLHP\GOaIHWRZDIQHSRZLHG]LD
4)DEHU

0DSDQVSRWNDQLH]4RG]LaSRGZRGQaQDORUIX3y4Q
RFQ\PG]LHVLCHPLOQDZVFKyG

RG PLDVWD $SEHUGHHQ ORTH SDQ SU]\ZR4Dii Ma QD
QRUPDOQHM F]CVWRWOLZRGFL UDGLRZHM

D]DUD]Z\QXU]\VLCQDSRZLHUJFKQLC=FKZLOaJG\M
HGHQ]QDV]DZLDGRPL+DPEXU]J

RSUJHND]DQLXURIND]yZGURIDECG]LHRWZDUWDa
yGIECG]LHF]HNDuZNDIG\SLaWHNLSR

QLHG]LD4HNRGJRG]LQ\RVLHPQDVWHMGRV]yVWH
MUDQR

$EHUGHHQMHVWZLHONLPPLDVWHP&]\PDSDQGRN
4DGQHZVSyaU]CGQH”

7DN$JHQWZ\PLHQLAF\IU\L)DEHUXWUZDOL4MHVRE
LHZSDPLCFL

&\WRZV]\VWNRPDMRU]H”
DTP by SHADE
7DNMHVWSDQLHSX4NRZQLNX

$FRIDPLHU]DSDQJURELii]SDQDPL]0,NWyU\VLHG]aZ
GRPXQDSUJHFLZNR”

$JHQWZ]UXV]\aUDPLRQDPL
%CGCPXVLD4aVLCLPMDNRGZ\PNQaii

3] LHGREUJHSRP\GOD4)DEHUSRF]\P]DS\WD4&&RPLDA4S
DQUREL{#SRVSRWNDQLX]H



PQa”&]\[RUIDQLJRZDQRSDQXXFLHF|NC”

1LHODPMHFKD#GR:H\PRXWKXNUDG{iWDPayGILSU]
HGRVWDIiiVLCGR)UDQFML

ILHE\aWRIDGHQSODQ*&DQDULVGREUJHZLHG]LD4
MDNVLCWRVNREF]\P\GOD4)DEHU

7UXGQRZLCF’

IRDMHGOL]4DSLaSDQD$QJOLF\L]DF]QaWRUWXURZ
Dii”S\WD4)DEHU

ODPNDSVX4aNC]JWUXFL]Qa
,JURELSDQ]QLHMXT\WHN"
=FD43SHZQRGFLa

YDEHUVSRMU]D4QDQLHIR

ORTHPDV]UDFMCSRZLHG]LD43R4RT\AOHZaUCNCQDS
LHUVLDFKDJHQWDLSUJHU]XFL4
QDQLaFD4\VZyMFLCIDUFLDADMDNIJG\E\FKFLD4]JHM
GiiJayIND:WHQVSRVyEPyJ4VLC]R

ULHQWRZDiZNWyU\PGRN4aDGQLHPLHMVFXNREF]\4\
VLCIHEUDD]DF]\QD4PLCNNLEUJXFK

‘ELaVIW\OHWWXISRGRVWDWQLHIHEURLVNLHURZ
D4aJRZVWURQCVHUFD

3UJH]FKZLOCZRF]DFKDJHQWDZLGDIE\4RSUJHUDIH
QLH8VLARZDANU]\NQaiiDOHQLH

XGD4aRPXVLC&LD4RZL4ARVLCZNRQZXOVMDFK)DEH
USFKQaaVIW\OHWMHYV FJHWURFKCJ4CELHM

2F\PCIF\]Q\]IDPNQC4\VLCDFLD4R]ZLRWF]D4R
:‘LG]LDAHGPRMaWZDU]SRZLHG]LD4)DEHU

SR]G]LD4

0\GOCTHXV]ARWRQDV]HMNRQWUROLSRZLHG]LD43
HUFLYDO*RGOLPDQ



YU\GHU\W%ORJJVSRNLZD4J4ARZaQD]QDN]JRG\LGRGD
4

7RPRMDZLQD

*RGOLPDQSRP\GODATHFK4ARSDNZ\JOaGDQD]PCF]RQH
JR:\UD]]QXTHQLDQLHRSXV]

F]Da %ORJJVD SUJH] EOLVNR URN RG WDPWHM
QRF\NLHG\ VSRG JUX]X JERPEDUGRZDQHIJR

GRPXZ+R[WRQZ\FLaJQLCWR]PLDIGIRQH]Z4RNLMHJ
RIRQ\
|LHLQWHUHVXMHPQLHNWR]DZLQL4SRZLHG]LD4&*
RGOLPDQI\ZR)DNWHPMHVWIH

FRGVLC]GDU]\4RQD/HLFHVWHU6TXDUHZFLaJXSDU
XVHNXQGNLHG\VWUDFLAHG]RF]X%ORQ

GLHYHJR
&]\P\GOLV]IHZ4DGQLHZWHG\QDZLa]DOLNRQWDNW

29

&DANLHPPRIOLZH

LHG\RGQDOHIOLGP\JR]JQRZXZ6WRFNZHOOSRP\GOD
4HPTHSRSURVWX]UH]\JQRZD4 WHIRGQLD

*G\E\WDNUJHF]\ZLGFLHE\4R]DDUDQIRZDAE\QDVWC
SQHVSRWNDQLHZF]JRUDMLG]LVLDM

*RGOLPDQXN4DGD4aQDELXUNXUyIQHNRPSR\FMH]]
DSD4HNSRPRFSU]\P\GOHQLXNWyUD

SUJHV]4aDMXIZSU]\]Z\F]IDMHQLHiDGQHJRUXFKXZSR
NRMX”

=XSHAQLHQLF6LHG]LZQLPRGGZXG]LHVWXRGPLXJ
RG]LQ7RPRMDZLQDSRZWyU]\&

%ORJIV

3UJHVWDEQXG]LiVWDU\SRZLHG]LD4*RGOLPDQ7R
E\aDPRMDGHF\]MD]RVWDZLHQLD

JRQDZROQRGFLSRWRIHE\]DSURZDG]L&4QDVGRNRIR
GZDIQLHMV]HIJRLQDGDOXZDIDPIH

E\ARWRV4AXV]QHSRVXQLCFLH



%ORJJVVLHG]LDAEH]JUXFKXWU]\PDAUCFHZNLHVH
QLDFKSURFKRZFDLPLDaPRFQR]D

N4aRSRWDQaPLQC

-HTHOL XGD4R LP VLC QDZLa]Dii NNQWDNW
QLHSRWUJHEQLH RGN4DGDOLGP\ ]DWU\PDQLH

%ORQGLHYHJRL]IEDGDQLHMDNDE\GDMHJRPLVMD

$OHZWHQVSRVYEVWUDFLOLGP\MDNaNROZLHNV]D
QVCGRMGFLDG]LCNL%ORQGLHYHPXGR

NRIRGQDSUDZGCQLHEH]SLHF]QHJR
7ZRMDGHF\]MD
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*RGOLPDQ]EXGRZD4NRGFLya]|[DSDaHN3UJH]FKZLO
CSUN0aGDaVLCVZHMNRPSR]\FML

SRWHPZ\FLaJQa4Sy4SHQVyZNCINLHV]HQLLU]XFL&M
aGRJyU\
SHVINDSRZLHG]LD4’DMP\PXMHV]FJHGZDG]LHGFLD
FIWHU\JRG]LQ\

*RVSRGDU]E\ALUODQG]NLPUHSXEOLNDQLQHPZGU
HGQLPZLHNX]/XVGRRQYDUQDZKUDE

VWZLH&ODUHLI\ZLAVNU\WaQDG]LHMCIH1LHPF\Z\J
UDMaZRMQCLZWHQVSRVYEQD]DZV]H

Z\]ZR0a6]PDUDIGRZa:\VSCVSRGXFLVNX$QJOLNyZ3R
ADPDQ\SUJH]DUWUHW\]PNXG

W\NDAUD]ZW\JRGQLXSRVWDU\PGRPX]ELHUDM3aFSL
HQLaG]H]DF]\QV]L]DVWDQDZLD4VLC

QDGW\PMDNEDUG]RZ]ERIJDFL4AE\VLCJG\E\SR]ZRORQ
RPXSRGZ\IV]\iWHRS4DW\GRLFK

SUDZG]LZHMZDUWRGFLU\QNRZHM 1LHE\4ERJDW\P
F]JaARZLHNLHPSRVLDGD4aW\ONRGZDGRP\
WHQLMHV]FIHPQLHMV \ZNWyU\PPLHV INDAa1LJG\QL
HRSXV]F]DaJR]a\KXPRU



=DSXNDAGRGU]ZLVWDUXVINDQDSLHUZV]\PSLCWU
JH3U]\QDMPQLHMWHQORNDWRU]DZV]H

ZLWDAJRJUDGRGFLa3UDZGRSRGREQLHFLHV]\AVL(]
NDIG\FKRGZLHG]LQ

‘ILHEGREU\SDQLHS5LOH\PRIHQDSL4E\VLCSDQJHPQa
KHUEDW"

1LHPDPG]LVLDMF]DVX

$FK WDN 6WDUXV]HN SRGD4 PX SLHQLaG]H
3U\SXV]F]DP THZLG]LD4 SDQ MXI

RNQRZNXFKQL”
ILH1LHE\AHPWDPMHV]F]H

IRZLCFQLHPDZQLPV]\E\3RZLHVLAHPQDQLP]DV4RQ
CDOHRF]\ZLGFLHQLHFKURQL

RQDSUJHGSUJHFLaJLHP
\WRJEL&4V]\EC”]DS\WD4JRVSRGDU]

‘ILZQDVSUDZDV]\EDQLHMHVWZFDOH]ELWD3RSUR
VWXOHT\QDWUDZLHO\GOCTHNLW

E\a]DVWDU\LSXGFL40RJCMaZ4aR1\ii]SRZURWHPMHGO
LGRVWDUF|\SDQWURFKCGZLHIHJR

NLWX?**aXSLHFSRP\GOD4JRVSRGDU]$QLHSU]\V]4RS
DQXGRJ4ARZ\SRZLHG]LD4aJaRGQR

ITHNWRGVLCSRSURVWXZ4DPD4”

DNRGRW\PQLHSRP\GOD4HP6WDUXV]HNE\AEDUG]R]
G]LZLRQ\

&]\QLFQLH]JLQC4R”

1LNWPLQLFQLHPyZL4*RVSRGDU]JEOLINaVLCGRGU]Z
L
:SRUJaGNXURJHMU]CVLCQDGROH6WDUXV]HNV]HG
4]DQLP

|LHSU\SXV]F]DPTHE\WHQQRZ\ORNDWRUE\AXVLHE
LHQDJyUJHSRZLHG]LD41LH



V4\V]DAaHPIDGQHJRUXFKXRGSDUXGQL
*RVSRGDU]SRFLaJQadQRVHP
&]\RQPD]Z\FIDMJRWRZDQLDZSRNRMX”

1LHPDPSRMCFLDSDQLHSLOH\2EDMXGDOLVLCQDJy
ucC

HGOLMHVWZGURGNXWR]DFKRZXMHVLCEDUG]RV
SRNRMQLHSRZLHG]|LDaVWDUXV]HN

&RNROZLHNJ RWXMHECG]LHPXVLD4SUJHVWDIii3RW
ZRUQLHGPLHUG]L]GHF\GRZD4JR

VSRGDUJL]DSXND4GRGU]ZLIDGQHMRGSRZLHG]L2
WZRUJ\ALZV]HG&GRGURGNDDVWDU!\
PCIF]\]QD]DQLP

7DDNSRZLHG]LD4VWDU\VLHUIDQW]]DSD4HPO\GOCT
HPDFLHWUXSD

6WDAZGU]ZLDFKLRIOaGD4GRN4ADGQLHSRNyM
|LFJHJRQLHUXV]D4HGG]LDGNX”

|LHRGSRZLHG]LD4JRVSRGDU]1D]\ZDPVLCSLOH\3RO
LFMDQWSRPLQa4XZDJCPLO

FIHQLHP

¢PLHUGQDV WaSL4ADGRGIQLHGDZQR:SUTHFLZQ\PUD
JLHGPLHUG]LDAE\MHV]FJHEDU

G]LHM3U]HJ0aGD4V]XIODG\VWDUHMNRPRG\ZDOL ]
NCQDQLVNLPVWROHZ\S4RZLD4\SURVWR

NaWG\ZDQXEUXGQH]DV4RQ\ZRNQLHLQLHSRV4DQH
4yINRZNaFLHIDGQ\FKGODGyZZDONL

3RGV]HG4GR4yIND7ZDU]P4ARGHIRPCIF]\]Q\E\4ADSH4Q
DVSRNRMXUCFHPLD4]4RTRQH

QDSLHUVLDFK
0\GODAE\PTHWRDWDNVHUFDJG\E\QLHE\4WDNP4RG\



|LH E\4R WHI QLJG]LH SXVWHM EXWHONL [H
GURGNDPL QDVHQQ\PL NWyUD VXJHURZDA4DE\
VDPREyMVWZR3RGQLyV4VNyU]DQ\SRUWIHOOHI4F\
QDNRPRG]LHLVSUDZG]LAMHJR]DZDUWRGi

‘RZyGWRIVDPRGFLNVLaINDINDUWNDPLI\ZQRGFLR
Z\PLLGRGuUJUXE\SOLNQRWDWHN
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3DSLHU\ZSRUJaGNXLQLHIRVWD4REUDERZDQ\
OLHV]NDAWXW\ONRW\G]LHEF]\FRGWDNLHJRRGPLH
OL4VLCRGH]ZDiiJRVSRGDU]:4D

GFLZLHSUDZLHJRQLH]QD4HP3U]\MHFKD4]Sy4QRFQ
HM:DOLLIHE\SUDFRZDiiZIDEU\FH

HGOLE\dWDNL]GURZ\QDMDNLHJRZ\JOgGDGDZQRE\
AE\MXIZZRMVNX]DXZDT\4
VLHUIDQW2WZRU]\4ZDOL]NCQDVWROH$SWRFRWD
NLHJRGRFKROHU"

*RVSRGDUJLVWDUXV]HNSRGHV]OLEOLIHM

7RUDGLRSRZLHG]LD4JRVSRGDU]DVWDUXV]HNNU]\
NQad2QNUZDZL

|LHGRW\NDMFLHFLDADUR]|ND]D4VLHUIDQW
0DQyIZEUJXFKXXSLHUD4AVLCVWDUXV]HN

6LHUIDQWEDUG]RRVWURIQLHSRGQLyVAMHGQaUC
NCIPDU4HJRLRGV4ARQL4PD4aSODPC]D

NUJHS4HMNUZL

\UZDZL4SRZLHG]LD4*G]JLHMHVWQDMEOLIV]\WHOH
IRQ”

3RGSLaW\PSRLQIRUPRZD4JRJRVSRGDU]

=DPNQLMFLHSRNyMLFJHNDMFLHSUJHGGRPHPGRSy
NLQLHZUyFC

6LHUIDQWZ\V]HG4]GRPXL]DSXND4GRGU]ZLVaVLDG
D]WHOHIRQHP2WZRU\4DNRELHWD



‘ILHEGREU\SDQL&]\PRICVNRU]\VWDii]WHOHIRQX"]
DS\WD4
|LHFKSDQZHMG]LH3RND]D4ADPXWHOHIRQQDVWRO
LNXZSUJHGSRNRMX&]|\FRGVLC

VWD4R”&RGSRZDIQHIR”GRZLDG\ZD4DVLCQLH]Z\N
OHSRGQLHFRQD

/RNDWRUXPDU4ZVaVLHGQLPSHQVMRQDFLHREMD
GQL4Z\NUCFDMaFQXPHU

=DPRUGRZDQ"]DS\WD4D]V]JHURNRRWZDUW\PLRF]D
PL

‘HF\]MC JRVWDZLDP HNVSHUWRP +DOR &KFC
PyZLii ] QDGLQVSHNWRUHP -RQHVHP

0yZL&DQWHU6SRMUID4QDNRELHWC&]\PRIADE\SDQ
LSyMGiGRNXFKQLQDF]DVPRMHM

UR]PRZ\]SUJH4RIRQ\P”
2GHV]aDUR]F]DURZDQD

+DORV]HILH7HQGHQDWPDUDQCRGQRIDLUDGLRV
WDFMCZZDOL]FH

3RZWyU]FLHDGUHVVLHUIDQFLH
6LHUIDQW&DQWHUSRZWyU]\4

7DNWRWHQGRPNWyU\REVHUZXMga7RVSUDZDO,,GIF
LHGRPLHVINDQLDFJWHUG]LH

GFLGZDLSRZLHG]FLHJUXSLHGOHGF]HMFR]QDOHI
OLGFLH3UJHNDICLQIRUPDFMCLFKV]HIRZL

5XV]DMFLH

&DQWHUSRG]LCNRZDANRELHFLHLSUJHV]HG4QDG
UXJaVWURQCXOLF\%\AEDUG]RSRUXV]R

Q\ZFLaJXWU\G]LHVWXMHGHQODWV4XIE\ZVWR4H
FIQHMSROLFMLE\GRWRMHJRGUXJLHGRFKR

GJHQLHZVSUDZLHPRUGHUVWZDLZGRGDWNX]GDZ
DARVLCPLHii]ZLa]HN]HV]SLHJRVWZHP

ORIHZLCFMHV]FJH]JRVWDQLHLQVSHNWRUHP



=DSXND4 GR GU]ZL SRG QXPHUHP FJWHUG]LHVW\P
GUXJLP 2WZRU]J\4\ VLC XND]XMaF

GZyFKPCIF\]Q

&|\MHVWHGFLHDJHQWDPL]0,”]DS\WD4aVLHUIDQW&
DQWHU

%ORJIVSU]\MHFKD4ZW\PVDP\PF]DVLHFRF]ARZLHN]
2GG]LD4X6SHFMDOQHJRLQ

VSHNWRU-+DUULVNWyUHJR]QD4MHV]F]HJH6FRWOD
QG<DUGX&DQWHUSRND]D4LPFLD4R3UH]

FKZLOCVWDOLZPLOF]JHQLXSU]\JOaGDMaFVLCVSRN
RMQHMWZDU]\]IMDVQ\PLZ3VDPL

WRWRMHVW”|DS\WDa+DUULV

3VHXGRQLP*%ORQGLHZ\MDGQL4%ORIIVIU\SXV]F]
DPIHSDUCW\JRGQLWHPXZ\
0aGRZD4QDVSDGRFKURQLH3UJHFKZ\FLOLGP\ZLDG
RPRGiIQDGDQaSUJH]JUDGLRGODGUXJLHIR

DJHQWDZVSUDZLHVSRWNDQLD=QDOLGP\VNUZLC
FPRJOLGP\XPLHMVFRZLiWRVSRWNDQLH

OLHOLGP\QDG]LHMCIH%ORQGLH]DSURZDG]LQDVG
RDJHQWDNWyU\MHVWVWD&\PUH)\GHQWHP

LNWyU\RND]XMHVLC]QDFJQLHQLHEH]SLHF]QLHM
V]\PRVREQLNLHP

JFRVLCWXVWDA4R”

-DNZLG]LV]]DaDWZLOLJR
+DUULVSU]\WMU]D4aVLCUDQLH]DGDQHMDJHQWRZL
6]W\OHWHP”]|DS\WD4

&]\PGWDNLP1LH]J4ADURERWD:VDPRVHUFH/HNNDGPL
HUu 7DNLVWQLHMaJRUV]|HVSRVRE\XPLHUDQLD
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& \FKFHSDQJREDF\iZMDNLVSRVYEZV|HG4]DEyMFD
”IDS\WD4aVLHUIDQW&DQWHU

3RSURZDG]LALFKQDGy4GRNXFKQL2EHMUJHOLUDP
CRNQDLQLHQDUXV]RQaV]\ECNWyUD

OHID4ADQDWUDZQLNX

=DPHNZGU]ZLDFKGRV\SLDOQL]RVWDazZ\aDPDQ\SRZ
LHG]LD4&DQWHU

SVLHGOLSU]\VWROHNXFKHQQ\PL&DQWHU]JUREL4
KHUEDWC

‘V]\WWNRSUJH]HPQLH1LHSRZLQLHQHPE\4JR]JXELi
QD/HLFHVWHU6TXDUH6SDU

WDF]\4HPFD4aURERWCXIDOD4VLC%ORIJIV

ILNWQLHMHVWGRVNRQD4\SRFLHV]\4JR+DUULV3U]
H]FKZLOCSLOLKHUEDWCZPLOFIH

QLX3RWHP+DUULV]DS\WD4-
DNFLVLCWHUD]SRZRGIL”-
DNRGSUJHVWDAHGQDVRGZLHG]Dii Z<DUG]LH

-HVWHPEDUG]R]DMCW\
$FRVA\FKDiX&KULVWLQH”
=JLQC4DZF]DVLHERPEDUGRZDQLD

6WUDV]QLHPLSU]\WWUR+DUULVRWZRU]\4V]HURNRR
F]\

$XFLHELHZV]\VWNRZSRU]aGNX”

6WUDFL&HPEUDWDZSyaQRFQHMSIU\FH&\SR]QD4H
GNLHG\G-RKQQ\JHJR”

1LH

7RE\AGRSLHURIDFHW3LAMDNV]HZF1LJG\QLHZLG]L
D4aHGF]HJRGSRGREQHIR:\GD

ZDaW\OHSLHQLCG]\QDDONRKROIHQLIG\QLHPyJARG
ARTI\iIQDGOXELZNREFXVLCQLHRIHQLA

=UHV]WaWHUD]QLHPDWRIDGQHJR]QDFJHQLD
'LCNV]RGiOXG]LVWUDFL4ADNRIRG



HGOLPLHVINDV]VDPSU]\MGIGRQDVQDRELDGZQLH
G]LHOC

‘ILCNXMC]D]DSURV]HQLHDOHSUDFXMCWHUD]ZQL
HG]LHOH

+DUULVSRNLZD4J4RZa
3U]\MGINLHG\ECG]LHV]PLD4ARFKRWCSRZLHG]LD4

2ILFHUGOHGF]\ZVDG]L4JARZCZGU]ZLL]DS\WD4&+DU
ULVD6]HILHF]\PDP\]DF]aii FKRZDiGRZRG"

+DUULVVSRMU]D4aS\WDMaFRQD%ORIJJIVD
-DMXIVNREF]\4HPSRLQIRUPRZD4%ORJJV
:SRUJaGNXV\QX]DMPLMVLCW\PUR|ND]D4+DUULV

3U]\SXGiiP\THQDZLa]DANRQWDNWIG\JRVWUDFL&HP]
RF]XPyZL4GDOHM%ORJIV

LPLHVINDMaF\Z$QJOLLDJHQWPLD4JRWXRGZLHG]L
iDOHRND]D4VLCWDNVSU\WQ\IH]ZCV]\a
SX4DSNCFRW4aXPDF\4RE\GODF]HJRZV]HG4SUJH]RN
QRLZ\4aDPD4]DPHNZGU]ZLDFK

0XVLWRE\GFKROHUQLHV]F]ZDQDV]WXND]DXZDI\4
+DUULV

JPRTHGODWHJRQLHXGDARQDPVLCJR]ADSDii:NDIG\P
UD]LHZV]HGAGRSRNRMX

%ORQGLHYHJRLREXG]LAJR3UTHNRQDAVLCZWHG\TH
WRQLHIDGQDSX4DSNDSUDZGD”

3UDZGD
:LCFGODF]HJR]DEL4%ORQGLHYHJR”
ORIHVLCSRN4ayFLOL
iDGQ\FKGODGyZZDONL

+DUULVSRSDG4Z]DGXPCQDGSXVWaILOLIDQNaKHU
EDW\

ORIHVNDSRZDAIH%ORQGLHE\AREVHUZRZDQ\LED4V
LCIHNLHG\]ADSLHP\FK4RSDND



Z\GXVLP\]QLHJRZV]\VWNR
$SOHIWREH]Z]JOCGQ\W\S

ORTHZ4DGQLHGODWHIRQLHXGDARQDPVLCIR]ADSD
s

‘HMGI6LDGDMSURV]C:aDGQLHPLD4HPWHOHIRQ]O0,:\
ZDOLOL&DQDULVDSRZLH

G]LD4*RGOLPDQ

%ORJIVZV]HG4XVLDGAL]DS\WD4&]\WRGREUDQRZL
QDF]\]4aD”

%DUG]R]JADSRLQIRUPRZD4JR*RGOLPDQ6WDARVLCW
RZQDMJRUV]HMFKZLOL

&]\SRZLHV]PLGODF]HJIR”
*RGOLPDQVSRMU]D4QDQLHJRPUXIaFRF]\

0\GOCIHSRZLQLHQHGZLHG]LH{#i0DP\G]LVLDMGRG\V
SR]\FMLF]WHUG]LHVWXSRGZyM
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Q\FK DJHQWyZ NWyU]\ QDGDMg GR +DPEXUJD
ID4V]\ZH LQIRUPDFMH R SODQDFK DOLDQWyZ

GRW\F]aF\FKLQZD]MLQD)UDQFMC
%ORJIIVIZL]GQad

|LHZLHG]LD4HPIHWRMHVWDIWDNZDIQHSRZLHG]L
D4=JDGXMCIHQDVLDJHQFL

LQIRUPXMalHZ\0aGXMHP\Z&KHUERXUJXSRGFIDV]J
G\ZUJHF]\ZLVWRGFLWRECG]LH&D

ODLVDOERQDRGZUyW

&RGZW\PURG]DMX]JIRG]LAVLC*RGOLPDQ=UHV]WaV
JF]HJya\QLHVaWXZDIQH

:‘NDIG\PUD]LHQLHSUJHND]DQRPLLFK&D4DWDVSUD
ZDMHVWMHGQDNZSRZDIQ\PQLH



EH]SLHFJHEVWZLH=QDOLGP\GREUJH&DQDULVDRV
JXNLZDOLGP\JRLZLHG]LHOLGP\IHPR

IHP\JRGDOHMRV]XNLZDiilLHZLDGRPRF\LFKQRZ\V]
HIECG]LHXID4DJHQWRPVZHIR

SRSUJHGQLND $ FR ZLCFHM PLHOLGP\ SHZQH
ZSDGNL OXG]L NWyU]\ PRJOL WXWDM JGUDG]Lii
DJHQWyZ$EZHKU\MHGOLFLQLH]RVWDOLMXI|GUD
GJHQL7RMHGHQSRZyGIHE\I LHPF\]DF]C

OLSRGHMUJHZD{iQDV]\FKSRGZyMQ\FKDJHQWyZ,VW
QLHMHSR]DW\PPRIOLZRGiiSUJHFLHNX

‘ILVLDMW\VLaFHOXG]LZLHG]aRV\VWHPLHSRGZyM
Q\FKDJHQWyZ3UDFXMaGODQDVZ,VODQGLL

DQDG]LHLQD&HMORQLH3URZDG]LP\WCJUCQDZH
WQD%OLVNLP:VFKRG]LH:]JHV]4\PURNX

SRSH4QLOLGP\SRZDIQ\E4aGNLHG\SR]ZROLOLGP\QD
UHSDWULDFMC1LHPFDRQD]ZLVNX(ULFK

&DUO3yIQLHMGRZLHG]LHOLGP\VLCIHE\4RQDJHQW
HP$EZHKU\SUDZG]LZ\PDJHQWHP

LIHZFIDVLHLQWHUQRZDQLDJRQD,VOHRIODQPyJaV
LCGRZLHG]LHiiRGZyFKSRGZyMQ\FK

DJHQWDFKOXWWLPL-
HIILHLSUDZGRSRGREQLHRWU]JHFLPQDN\ZDQ\P7DWa
7DNZLCFMHVW

WRWDQLHFQDOLQLHERMHGOLMHGHQSUDZG]LZ\
DJHQWSEZHKU\SUDFXMaF\Z:LHONLHM%U\WDQLL

GRZLHVLCR*»)RUWLWXGH
"MHVWWRNU\SWRQLPQDRNUHGOHQLHSODQXGH]
LQIRUPDFMLQLHSU]\
MDFLHODFD4aDQDV]DVWUDWHJLDZHIPLHZ4HEOyZ
LaFSURVWR]PRVWXPRIHP\SUJHJUDii
ZWHG\FDaaWCSLHSU]JRQaZRMQC

%ORJIIVVW4XPLAXGPLHFKSDPLCWDAIHNLHG\GSURI
HVRU*RGOLPDQZRJyOHQLH]QD4 WDNLFKZ\UD]yZ



RPLWHW’ZXG]LHVW\GDAPLZ\UDIQLHGR]JUR]XPLHQ
LDIHRFJHNXMaRGHPQLH]ED

GDQLD F]\ LVWQLHMa MDF\G QLHEH]SLHF]QL
DJHQFL $EZHKU\ QD WHUHQLH :LHONLHM
%U\WDQLL

FLaJQaaSURIHVRU

HV]F]H Z JHV]4\P WJRGQLX E\OLGP\ FD4NLHP
SHZQL TH LFK WX QLH PD ZWU3FL4

%ORJIV
$WHUD]ZLHPATHMHVWFRQDMPQLHMMHGHQ
,SR]ZROLOLGP\PXVLCZ\PNQaii
0XVLP\ZLCF]QRZXJRRGV]XNDii

7REDUG]RWUXGQH]DGDQLHSRZLHG]LD4SRQXUR%
ORJJV1LHZLHP\ZMDNLHMF]C

GFLNUDMXG]LD4aDQLHPDP\QDMPQLHMV]HJRSRMC
FLDMDNZ\JO3GD-HVW]E\WVSU\WQ\ITHE\
PRIQDE\4ARXVWDOL#iSUJH]SHOHQJDFMCPLHMVFHV
NaGQDGDMHZSUJHFLZQ\PUD]LHQDNU\
OLE\GP\JRMXIGDZQR1LH]QDP\QDZHWMHJRSVHXGR
QLPX2GF]HJRZLCF]DF]aii”

2GF]HIR”2GSUJHVWCSVWZNWyU\FKVSUDZFyZQLHZ
\NU\WR]DSURSRQRZD4&*R

GOLPDQ=UR]XPIHV]SLHJZFJHGQLHMF]\SyIQLHMPX
VL]4aDPDi{iSUDZR)D4aV]XMHGRNX

PHQW\ NUDGQLH EHQ]\QC L DPXQLFMC XQLND
SXQNWyZ NRQWUROQ\FK ZFKRG]L QD WHUHQ\
JGJLHZVWCSMHVWZ]EURQLRQ\UREL]GMCFLDDNL
HG\NWRGVWDQLHPXQDGURGJHSRSURVWX

PRUGXMH3ROLFMDQDRIJyaZLHRWDNLFKZ\SDGNDF
K-HIHOLSUJHMU]\P\DNWD]JRVWDWQLFKODW

GRW\F]aFHSUJHVWCSVWZNWyU\FKVSUDZFyZQLHZ\
NU\WRWUDILP\PRTHQDMDNLGGODG



&]\QLH]GDMHV]VRELHVSUDZ\IHZLCNV]RGi]JEURGQ
LWRVSUDZ\XPRU]JRQH]DXZD

1\4%ORJIVVFHSW\F]QLH,FKDNWDQLHSRPLHGFLA\E\
VLCZSOEHUW+DOOX

*RGOLPDQZ]UXV]\4UDPLRQDPL

.LCF RJUDQLF]P\ QDV]H SRV]XNLZDQLD GR
REV]DUX /RQG\QX L ]DF]JQLMP\ RG |D

EyMVWZ

—QDOHIOLWRF]HJRV]XNDOLMXISLHUZV]HJIRGQLDL
QWHQV\ZQHMSUDF\7DNVLC]4RT\4R

THWR*RGOLPDQQDWUDIL4AQDWHQGODGLZSLHUZV
JHMFKZLOLQLHGRFHQL&MHJR]QDFJHQLD%\4D

WRWHFINDGRNXPHQWyZGRW\F]aF\FK]DEyMVWZDS
DQL8Q\*DUGHQPLHVINDMaFHMZG]LHO

QLF\+LJKIDWHZURNXORUGHUFDSRGHUIQaaMHMJID
UGaRLSRWXUERZDaQDWOHVHNVXDO
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Q\PFKRFLDIQLH]JZDAFL4=QDOH]LRQRM3aZV\SLDOQL
PCTF]\]Q\]SHZQaLORGFLaDONRKROX

ZHNUZL6SUDZDE\ADGRGiiSURVWDXPyZL4iDVLCQDV
SRWNDQLH]ORNDWRUHPNWyU\FKFLD4
VRELHSR]ZROLi{iQDZLCFHMQLIVLCVSRG]LHZD4DSR
NayFLOLVLCSRWHPMa]|DEL4ALPRUGHUVWZR

VSDUDOLIRZD4ARMHJROLELGR3ROLFMDQLJG\QLHR
GQDOD]4DVSUDZF\

*RGOLPDQMXIPLD4RGART\iDNWDV]SLHG]\QLHPLHO
LSUJHFLHIQLFZVSyOQHJR]]DEyM

VWZDPLQDWOHVHNVXDOQ\P-
HJIRZURG]RQDVNUXSXODWQRGiiND]D4DPXMHGQD
NSUJHF]\WDii NDIGH VARZR Z Z\QLNX FJHJR



GRZLHG]LD4 VLC TH QLHV]F]CVQD SDQL *DUGHQ
RWUJ\PD4D

UDQ\]DGDQHV]W\OHWHPZSOHF\DQLHW\ONRIDWD
OQ\FLRVZV]\WMC

*RGOLPDQ L %ORJJV VLHG]LHOL SR SUJHFLZQ\FK
VWURQDFK GUHZQLDQHJR VWR4X Z DUFKL

ZXP 6WDUHJR 6FRWODQG <DUGX *RGOLPDQ
U]XFL4 WHF]NC ] DNWDPL Z VWURQC
SUJ\MDFLHOD

LSRZLHG]LD40\GOCIHPDP\JR

%ORJIVSUHMU]D4ASDSLHU\LSRZLHG]LD4+PV]W\OH
A\

\SRT\F]\OLGRNXPHQW\LQDMNUyWV]aGURJaXGDOL
VLCGROLQLVWHUVWZD:RMQ.LHG\
ZUyFLOLGRSRNRMX*RGOLPDQDQDMHJRELXUNXO
HIDAUR]VNIURZDQ\PHOGXQHN*RGOLPDQ

]DF]adF]\WDiRGQLHFKFHQLDLQDJOHEDUGIRSRGQL
HFRQ\JUJPRWQa4SLCGFLaZVWya 7RRQ

35RIND]\RWU]\PD4HP3R]GURZLHQLDGOD:LOOLHJR
"F\WD4%ORJJV

3DPLCWDV]IR”]DS\WD4*RGOLPDQ’LH1DGHO”

7DNRGSRZLHG]LD4%ORJIVQLHSHZQLH,JADSOHQLFP
LWRQLHPyZL

3RP\GO W\ONR 6]W\OHW MHVW MDN LJ4D 7R WHQ
VDP IDFHW =DEyMVWZR SDQL *DUGHQ

ZV]\WWNLHWHPHOGXQNLZNWyU\FKQLHPRJOLGP\]
ORNDOL]RZDiiVSRWNDQLH]%ORQ

GLHP
ORIHPDV]UDFMC]DP\GOL4VLC%ORJJV

3RWUDILCWRXGRZRGQLiPyZL4*RGOLPDQ&]\SDPLC
WDV]LQIRUPDFMCZVSUDZLH

)LQODQGLL”3RND]D4HGPLMaSLHUZV]HIRGQLDNLH
G\WXSU]\VJHG4HP 1RWHQPHOGXQHN



NWyU\JRVWD4ASUTHUZDQ\

7DN%ORJIVSRGVIHGAGRVHJUHIDWRUyYyZIHE\RGV]X
NDiuDNWD

HGOLPQLHSDPLCiQLHP\OLG]JLHEMHJRQDGDQLDSR
NU\ZDVLC]GDW3aQDV]JHIR]DEyM

VWZDLPRJCVLC]DART\GTHPRPHQW]DEyMVWZDPDGF
LV4\]ZLa]HN]SUJHUZaZQDGD

ZDQLX
%ORJIVSU\MU]D4VLC]DSLVRZLZDNWDFK
=JDG]DVLCZREXZ\SDGNDFKRGZLDGF]\4
IRZLG]LV]

2GFRQDMPQLHMSLCFLXODWG]LD4DZ/RQG\QLHLG
RSLHURWHUD]XGDMHQDPVLCZSDGii
QDMHJRWURS]DXZD1\4%ORJJV1LHECG]LHADWZRIR]
aDSDii

*RGOLPDQSUNEUDAQDJOHFK\WU\Z\UD|WZDU |\

7RVIF]ZDQDV]WXNDDOHPD]HPQaGRF\QLHQLDSR]G
HSF]CJRMDNGPLHUG]aFa ZHV]

%ORJIVURJHGPLD4VLCJaRGQR

0yM%RTIHMDNSDQVLC]PLHQL4SURIHVRU]JH]DIDUW
RZD4

&]\]GDMHV]VRELHVSUDZCIHUR]HGPLD4HGVLCSRU
D]SLHUZV]\RGURNX”

5R]G]LD4

4yGIZLR]aFD]DRSDWUJHQLHQDZ\VSCRNUal\aDOaGL
ZS4\QC4DGR]DWRNLUR]SRGFLHUD

MaFHMVLCSRGE4CNLWQ\PQLHEHP:aRG]LE\A\GZLHN
RELHW\IRQDSUJHZRIQLNDMHMPCID



SRZR4DQRGRZRMVNDLWHUD]RQDSURZDG]L4DLQ
WHUHVLPDWND/XF\
0DWNDZ\VLDG4D]4RG]LOLD4aDQDVRELHHOHJDQFNL
NRVWLXPPCVNaPDU\QDUNCLNUyW

NaVSyGQLFC/XF\XGFLVQC4DMaVHUGHF]QLH
0DPD&R]DQLHVSRG]LDQND
3UJHFLHISLVD4DPGRFLHELH

/LVW E\4 UD]HP ] SRF]Wa QD 4RG]L PDWND
]DSRPQLDAD TH SRFJWC SU\ZRIRQR QD

Z\VSCUD]QDGZDW\RGQLH
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$ZLCFWRMHVWPyMZQXN-
DNL]JQLHJRGXI\FK4RSLHF

0D4-
RNWyU\NREF\aZNUyWFHWU\ODWD]DFJHUZLHQL4
VLCJHZVW\GXLVFKRZD4]D

VSyGQLFC /XF\ %\4 aDGQ\P FLHPQRZ4RV\P L MDN QD
VZyM ZLHN EDUG]R Z\URGQLCW\P

FK4RSFHP
\NDSDQ\RMFLHFNU]\WQC4DPDWND

7DN]J RG]LADVLC/XF\::MHMJ4RVLHF]X4RVLCMDNE\Q
XWCGH]DSUREDW\3HZQLH

MHVWHGSUJHPDU]QLCWD&KRGIP\GRGRPX6NaGPD
VIWCVSyGQLFC”
=DEUDA4\]4ARG]LI\ZQRGiL]DF]C4\ZVSLQDiVLCSRXUZL
VNXQDGSODIaZVWURQCVNDOL

VWHIJRZLHU]JFKRaNDODWNDQLHSUHVWDZDaDPyZ
Li7DNDWHUD]PRGDNRFKDQLH=XI\ZD

VLC]QDF]JQLHPQLHMPDWHULD&X7XMHVWGXIRFLH
SOHMQLIQDO3G]LH7DPWDNLZLDWUO\GOCTH

PRIHP\]RVWDZLiZDOLNCQDPRORQLNWMHMSU]HF
LHIQLHXNUDGQLH:LHV]-DQH]DUCF]\dD



VLC]DPHU\NDEVNLPIR4QLHU]JHPQDV]F]JCGFLHQLH
MHVWOXUJ\QHP3RFKRG]L]PLDVWD

NWyUHVLCQD]\ZDOLOZDXNHHLQLHIXMHIXP\7RZV
SDQLDOHSUDZGD”=RVWDA\PLMHV |F|H

FIWHU\FyUNLGRZ\GDQLD&]\PyZLADPFLIHRMFLHF]R
VWDaNDSLWDQHPZ+RPH*XDUG”

&D&HQRFHVSCG]DQDREFKRGIHQLXSDVWZLVNLZ\S
DWU\ZDQLXQLHPLHFNLFKVSDGRFKURQLD

UNIDVNOHSZXMND6WHIDQDVSDGADERPED]XSHaQ
LHQLHZLHPFRRQWHUD]UREL

ILHVSLHV]VLCWDNPDPRPDV]F]JWHUQDGFLHGQLIH
E\PLZV]\VWNRRSRZLHG]LHii

]DGPLD4aDVLC/XF\
=EOLI\4\VLCGRGRPX

DNWX4DGQLH]DFKZ\FL4DVLCPDWND:HV]AGRGUR
GND3RSURVWXXURF]R

/XF\XVDGRZL4DPDWNCSUJ\VWROHNXFKHQQ\PLSU]
\U]aG]LADKHUEDWC

7RPSU]\QLHVLHWZRMaZDOL]NCPDPR 1LHG4XJRSU]\
MG]LHQDOXQFK

7RP”7HQSDVWHU]”

7DN
&]'DYLGSRPDJDPXZF]\PNROZLHN"
/XF\URJHGPLD4DVLC

HVWFDAaNLHPQDRGZUyWZ\MDGQL4D=UHV]WaVDPF
LRZV]\VWNLPRSRZILHILHSR

ZLHG]LD4DGPLMHV]FJHMDNLMHVWSRZyGWZRMH
MZL]\W\
ORMDGURJDMXIQDMZ\IV]\F|IDVIHE\PFLCRGZLHG]L4
D=GDMCVRELHVSUDZCIH



Z FIDVLH ZRMQ\ QLH SRZLQQLGP\ RGE\ZDii
QLHSRWUJHEQ\FK SRGUyI\ DOH UD] QD FJWHU\
ODWDQLHPDFK\EDZW\PQLF]4HJR”

8V4a\V]DAZDUNRWMHHSDSUJHGGU]ZLDPLLFKZLOC
SRWHPSRMDZL4AVLC’DYLGQDVZ\P

Zy]NX3RFD4RZDaWHGFLRZ3aLSUJHGVWDZLAMHM7R
PD

7RPSRZLHG]LDAD/XF\PRIHV]]DURELEG]LVLDMQDVZ
yMOXQFKMHGOLSU]\QLHVLHV]

ZDOL]NCPDP\
‘DYLGJU]D4AUCFHSU\SLHFX
=LPQRG]LVLDM

:LG]JCTHWUDNWXMHV]KRGRZOCRZLHFFD4NLHPSRZ
DIQLHRGH]ZD4DVLCPDWND

6WDGRMHVWGZDUD]\ZLCNV]HQLIWU]\ODWDWHP
XSRLQIRUPRZD4Ma’DYLG2MFLHF

QLJG\QDSUDZGCQLHXSUDZLDaWHMZ\VS\3RVWDZL
4AHPRJURGJHQLHQDV]HGi{PLORGV]F]\WX

VND4\ XOHSV]\4HP SDVWZLVND L ZSURZDG]L4HP
QRZH PHWRG\ KRGRZOL 1LH W\ONR PDP\
ZLCFHMRZLHFDOHNDIGH]ZLHU]CGDMHZLCFHMPL
CVDLZH4Q\
3HZQLH7RPZ\NRQXMHZV]\VWNLHWZRMHSROHFHQ
LDSRZLHG]LD4ADPDWNDRVWURIQLH

HVWHGP\UyZQ\PLSDUWQHUDPLPDPR]DGPLD4VLC’
DYLG

/XF\ SRGDADVPDNRZLW\JXODV] ] VHUF L
REDMPCIF\NQL SRFK4RQCOL SUJ\ W\P JyU\

JLHPQLDNyZ0ODWND]DFKZ\FD4DVLCIH-
RSRWUDILWDN4DGQLHMHGii3RSRVLANX’DYLG]D

SDOL4SDSLHURVDD7RPQDELAIDMNC



&KFLD4DE\PZLHG]LHiiNLHG\ECGCPLD4DZLCFHMZQ
XNyZ”]DS\WD4aDPDWND]SUR

PLHQQ\PXGPLHFKHP
=DSDG4DG4XJDFLV]D

7RFXGRZQHIH’DYLGWDNGZLHWQLHGDMHVRELHU
DGCSRZLHG]LD4aDPDWND

7DN]JRG]LADVLC/XF\LJQRZXZMHMJ4RVLHF]Xi{iE\ARG
H]DSUREDWC

614\ Z]GaXI VNDOLVWHIR V]F\WX 7UJHFLHJR GQLD
SR SU)\MHIG]LH PDWNL ZLDWU XFLFK4 DTP by
SHADE
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LSRJRGDSRSUDZL4DVLCQDW\OHIHPRIQDE\4RSyMG
iIQDVSDFHU:]LC4\]JHVRE3-RXEUD
QHJRZVZHWHUU\EDNDLVNyU]DQaF]DSNC=DWU]\PD
4VLCQDV]F]\FLHXUZLVNDIHE\SR

SDWU]HiQD’DYLGD7RPDLSVDSLOQXMaFHJRRZLHF
/XF\]DXZDI\aDQDWZDU]\PDWNLGODG\
ZHZQCWU]JQHMZDONLPLCG]\WURVNaRFyUNCDZUR
G]JRQaG\VNUHFM3a3RVWDQRZL4DRV]F]CG]Lii
PDWFHWUXGX]DGDZDQLDS\WDE

2QPQLHQLHNRFKDSRZLHG]LD4D

O0DWNDURJHMU]D4aDVLCIHE\VSUDZG]LiiF]-
RMHVWGRGiIGDOHNR

HVWHPSHZQDIHQLHMHVWWDNIOHNRFKDQLH/XG]
LHRND]XMgVZaPL4RGiiZUyIQ\ VSRVYE

O0DPRQLHE\OLGP\PCIHPLIRQaRGGQLDQDV]HIRGOXE
X

1RDOH”6NLQC4D]QDF]aFRJ4RZ3ZVWURQC-R
7RVWDAaRVLCQDW\G]LHESUJHGGOXEHP

2%RTH%\ADZ\UDIQLH]DVNRF]RQD&]\WRQRZLHV]SU]
H]WHQZ\SDGHN”



7DNDOHQLH]WHIRZ]JOCGXFRP\GOLV]7RQLHMHVW
VSUDZDIL]\FJQD2QSRSURVWX

QLHFKFH/XF\SaDND4DFLFKRa|\VSa\ZDa\SRMHMRJRU
|Da\FKSROLFINDFK

&|\UR]PDZLDOLGFLHQDWHQWHPDW”
3UyERZD4DPODPRFRMDPDP]JUREL”
ORIHF]DV
-XIPLQC4\SUDZLHFJWHU\ODWD

=DSDG4D FLVID =DF]C4\ LGii SUTH] ZUJRV SRG
EODG\P SRSR4XGQLRZ\P VAREFHP -R

JRQL&PHZ\

LHG\GSUDZLHRGHV]4ADPRGRMFDSRZLHG]LD4DQDJ
OHPDWND

LHG\WRE\4R”7\PUD]HP/XF\E\édD]DVNRF]RQD

1LHGAXJRSRXURG]HQLX-
DQHI1LHSRZRG]LARQDPVLCZWHG\]E\WGREU]JHZLHV
IRM

FLHFSUDFRZD4AMHV]F]JHGODZDV]HJRG]LDGNDQRLE
\ANU\\V6SRG]LHZD4DPVLCWUJHFLHIR

G]LHFNDZFLaJXWU]JHFKODWLZ\GDZD4RPLVLCIHF]H
NDPQLHI\FLHQLH]Z\NOHPRQRWRQQH

Z\SHAQLRQHW\ONRURG]HQLHPLPDUWZLHQLHPVL
CMDN]ZL3]DiNRQLHFINREFHP,ZWHG\
GRZLHG]LD4DPVLCIHRMFLHFVSRW\NDVLC]HVZRM
aGDZQaV\PSDWLa%UHQGa6LPPRQGV

1LH]JQD4ADGMHMSRMHFKD4DSRWHPGR%DVLQJVWR
NH=DGD4aDPVRELHZWHG\S\WDQLHGODF]HJR

QDGDOJQLPMHVWHPLQLHPRJ4DP]QDOHIGIDGQHM
ORJLFJQHMRGSRZLHG]L

/XF\WMDNSU]H]PJACSDPLCWD4DWHGQLG]LDGND]VL
Z\PLZaVDPLRMFDSU]\VWRMQH

JRLV]F]XS4HJRGAXJRWUZDMaFHURG]LQQHSRVLANL
ZQLHZLHONLHMNXFKQLLFKGRPXGXIR



GPLHFKX V4REFD L ]JZLHU]aW 1DZHW ZWHG\
PDAIHEVWZR URG]LFyZ ]JGDZD4R VLC XRVDELDii

]DGRZROHQLHV]F]CGOLZaWUZDARGii

‘ODFJHJRWHJRQLH]UREL4DG”7R]JQDF\GODF]HJRJRQ
LHSRU]XFL4DG”]DS\WD4D

7RE\4\LQQHF]DV\5R]ZRG\Z4DGFLZLHQLHLV WQLDA\
DNRELHW\QLHPRJ4\]QDOHTii

IDWUXGQLHQLD
‘JLVLDMNRELHW\Z\NRQXM3UyIQH]DZRG\

3UDFRZD4\WHIZF]DVLHSLHUZV]HMZRMQ\DOHSRW
HPZV]\VWNRVLC]PLHQL4RZ]ZL43]

NX]JEH]JURERFLHP3RGHMU]HZDPIHWRVDPRECG]LHL
W\PUD]HP:LHV]THPCIFNIQL

PDMa]DZV]HZLCFHMV]DQVRGQDV

,QLHIDAXMHV]IH]QLP]JRVWDADG 1 LHEU]PLDARWRM
DNS\WDQLH

/XG]LHZPRLPZLHNXQLHSRZLQQLZ\GDZDiiVaGyZRI\
FLXPyZLADPDWNDSOH

PRMHI\FLHE\ARNZHVWLaSUJHWUZDQLDLWRVDPRG
RW\F]\ZLCNV]RGFLNRELHWNWyUH]QDP

‘RFKRZ\ZDQLHZLHUQRGFLGRNREFD]DZV]HZ\JOaGD
MDNSRQRV]RQDRILDUDDOHEDUG]R

FICVWRZFDOHQLaQLHMHVW:NDIG\PUD]LHQLHPDP]
DPLDUXGDZDiFLUDG1LHSU]\MC4D

E\GLFK]UHV]WaDQDZHWJG\E\GMHZ]LC4DSRGXZDJC
SUDZGRSRGREQLHXZDID4aDE\GIH

WRMDSRQRV]CF]CGiZLQ\IDWZRMHQLHXGDQHPDAI
HEVWZR

2PDPR/XF\XGPLHFKQC4DVLC

:UDFDMP\MXISRZLHG]LD4DPDWNDO\GOCTHMDNQD
SLHUZV]\G]JLHE]DV]4\GP\ GRGiiGDOHNR



WyUHJRGZLHFJRUXVLHG]aFZNXFKQL/XF\]ZUyFL4aD
VLCGR’DYLGD

DTP by SHADE

&KFLDaDE\PTHE\PDWNDIRVWD4aDMHV]FJHGZDW\JR
GQLHMHGOLRF]\ZLGFLH]HFKFH

ODWNDE\4DQDJyUJHN4DGaD-
RGR4yINDLRSRZLDGD4DPXEDMNCQDGREUDQRF

&)\GZDW\JRGQLHQLHZ\VWDUF]\4\ZDPQDGRN4DGQH
VNU\W\NRZDQLHPRMHMRVRE"

1LHEaGIGPLHV]Q'DYLG]LH
3U\VXQaaVLCUD]HP]Zy]NLHPEOLIHMMHMNU]HV4D

&]\FKFHV]PLZPyZLiIHZFDOHRPQLHQLHUR]PDZLDF
LH”SRZLHG]LDa
2F\ZLGFLHIHUR]PDZLDP\RWRELHMHVWHGSU]HFL
HIPRLPPCIHP

&LHNDZMHVWHPFRMHMRPQLHPyZLV]”

‘ODFIHJRWDNVLCGHQHUZXMHV]“SRZLHG]LD4D/XF
\QLHEH]]ARGOLZRGFL&]JHJRVLC

WDNZVW\G]LV]”

‘RGLDE4DQLHPDPSRZRGXQLF]HJIRVLCZVW\G]Lii$SO
HQLNWQLHOXELIHE\MHJRI\FLH

RVRELVWHE\GRRPDZLDQHSUH]GZLHSORWNXMaFH
NRELHW\

:-FDOHQLHSORWNXMHP\RWRELH
-.LCFRF]\PUR]PDZLDFLH”
|LHEaGIWDNLSUJHZUDIOLZLRQ\
2GSRZLHG]QDPRMHS\WDQLH

DMHMPyZLCIHFKFCRGFLHELHRGHMGiiDRQDXVLaX
MHPQLHRGZLHGiRGWHIR]D

PLDUX
2GZUyFLAIRWHOLRGMHFKDa



3RZLHGIMHMIHE\VLCRPQLHQLHPDUWZL4D
&]\QDSUDZGCWHJIRFKFHV]’]DZR4aD4aD
=DWU]\PD4VLC

1LNRJRQLHSRWUJHEXMCUR]XPLHV]*“*DPVRELHUD
GCVDP-HVWHPVDPRZ\VWDUF]DO

Q\
$FR]HPQ3”|DS\WD4DFLFKRORTHMDSRWUJHEXMCNRJ
RG

3RFR”
THE\PQLHNRFKDa



:HV]ADPDWNDLZ\F]X4DFLCINaDWPRVIHUC

6]\ENR]DVQaiSRZLHG]LD4D-
HV]F]JH]DQLP.RSFLXV]HNSRV]HG4QDEDOO\GOC

THVSDNXMCVLCWURFKCIHE\QLH]RVWDZLDiiZV]\V
WNLHJRQDMXWUR

\V]aD]NXFKQL

&]\P\GOLV]IHWRVLCNLHG\G]PLHQL’'DYLG]LH”]DS\W
D4D/XF\ 1LHZLHPRF]\PPyZLV]

&]\ECG]LHPLCG]\QDPLWDNMDNE\4RSUJHGGOXEHP”
3RGZDUXQNLHPIHRGURVQaPLQRJL

2%RIHF\QLHUR]XPLHVIHWRPLZFDOHQLHSUJHV]N
DG]D&KFCW\ONRIHE\G

PQLHNRFKDA4
‘DYLGZ]JUXV]\aUDPLRQDPL
7RWZRMH]PDUWZLHQLH
\\VJHG4]DQLPVLCUR]S4DND4D

O0DWNDQLH]JRVWD4aDQDGDOVIHGZDW\ARGQLH1DV
WCSQHJRGQLD/XF\RGSURZDG]L4aDMa
QDPROR3DGD4XOHZQ\GHV]F]LRELHZ4RT\&\NDORVH
6WD4\ZPLOF]HQLXFJHNDMaFQDayGI

LSDWU]\& MDNNURSOHVSDGDMaQDSRZLHU]FKQLC
PRU]DODWNDWU]\PD4D-RZUDPLRQDFK
=FIDVHPZV]\VWNRVLC]PLHQL]REDF]\V]PyZLaD&]W
HU\ODWDZFDOHQLHOLF]a VLCZPDAIHEVWZLH

|LHSU\SXV]F]DPTHE\VLC]PLHQLARSRZLHG]LD4D/XF
\DZV]\VWNRFRPRIC

JURELUWRF]HNDi-HVWSU]JHFLHI-
RZRMQDLNDOHFWZR’DYLGD-DNPRJCRGHMGii”

3RMDZLéDVLQéyGiL/xF\Z\PLHQLéDPDWNCQDWU]\V
NUJ\QNLI\ZQRGFLLSLCiOLVWyZ

ORUJHE\GREDUG]|REXU]JOLZHODWNDXVLDGaDZPDaH
MNDELQLHODFKDOLGRQLHMLGaFEUJH



JLHP/XF\SRF]X4DVLCEDUG]RVDPRWQDD-
R]DF]a4S4DNDii
|LHFKFCTHE\EDEFLDRGMHIGIDADVNDUTVLC

-DWHIQLHV]HSQCA4D/XF\
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SR|G]LD4

*RGOLPDQ L %ORJJV V]OL RERN VLHELH
FKRGQLNLHP |JERPEDUGRZDQHM KDQGORZHM
XOLF\

/RQG\QX 6WDQRZLOL EDUG]R QLHGREUDQg SDUC
JJDUELRQ\ SRGREQ\ GR SWDND SURIHVRU

ZJUXE\FKRNXODUDFKL]IDMNaNWyU\SRGaID&aNUyW
NLPLGUREQ\PLNURF|NDPLMDNE\QLH

EDUG]RZLHG]LD4GRNaG]PLHU]DLPARG]LHQLHFRR]J
URPQ\FKVWRSDFKLMDVQ\FKZ4RVDFK

JUHJROXWQ\PZ\UDJHPWZDU]\XEUDQ\ZSURFKRZLHF
GHWHNW\ZDLGPLHV]Q\NDSHOXV]

\JOaGDOLMDNSRVWDFLHI\ZFHPZ]LCWH]NRPLNVX

0\GOCIH’LH1DGHOMHVWGREUJHXVWRVXQNRZDQ\
PyZL4*RGOLPDQ

‘ODF]JHJRWDNVaG]LV]”

%RMHIREH]FJHOQRGiiXFKRG]LPXEH]NDUQLH7HMH
JR*3R]GURZLHQLDGOD:LOOLHIJR’

3UJH]QDF]RQHSHZQLHE\&\GOD&DQDULVD
0\GOLV]IHMHVWNXPSOHP&DQDULVD”

HVWNXPSOHPNRIJRGZDIQHJRPRIHQDZHWZDIQLHM
V]HJRQLIVDP&DQDULV

&RGPLPyZLIHWRQDVIG]LHG]DSURZDG]L



/)EG]LHXVWRVXQNRZDQLQDRJ ya|DZLHUDMaSU|\M
DIQLHZVINROHQDXQLZHUV\WHFLH

DOERZFROOHJHYX6SyMUJQDWR

3UJHFKRG]LOLZ4DGQLHRERNVNOHSXNWyU\ZPLHM
VFXRNQDZ\VWDZRZHIJRPLD4GXIa
SXVWaMDPC1DUDPLHRNLHQQHMNWRGSU\EL4VN
OHFRQaSU\PLW\ZQLHWDEOLFINCJUCF]QLH

Z\NRQDQ\PQDSLVHP*%DUG]LHMRWZDUWHQLI]D]Z\
FIDM’

%ORJIVIDGPLDAVLCLSRZLHG]LD4:LG]LD4HPSRGRE
Q\QDSLVSUJHG]ERPEDUGRZD

Q\PSRVWHUXQNLHPSROLFML*1LHUR|JUDELDMFLHQ
DGDOF]XZDPV

JRVWDMHVLCMXIV]WXNaZVZRLPURG]DMX
5XV])\OLGDOHM

SFRE\GSRZLHG]LD4JG\E\WDN’LHIDGHOFKRG]L4GRV
INR&\NLPGZ\VRNRSRVWD

ZLRQ\PZ:HKUPDFKFLH”]DS\WDa%ORIJJV

,VWQLHMH]Z\F]DMSUJHFKRZ\ZDQLDV]NROQ\FK]GM
Ci0LGZLQWHUZVXWHUHQLHQD.HQ

VLQJWRQLHZW\PGRPX]NWyUHJRNRU]\VWD4D0,SU]
HGZRMQaSUJHFKRZXMHNROHNFMC

W\VLCF\IRWRJUDILLQLHPVLHFNLFKRILFHUyZ]GMCF
LD]SDUDGZRMVNRZ\FKXGFLVNLG4aRQL]+L

WOHUHPIRWRJUDILH]JD]JHWZV]\VWNRF]HJRVRELH
W\ONRI\F]\P\ SRIXPLHP SRZLHG]LD4 %ORJJV -HGOL
VLC QLH P\OLV] L ‘LH 1DGHO UJHF]\ZLGFLH

XNREF]\AQLHPLHFNLRGSRZLHGQLNQDV]HMV]NRA\
Z(WRQF]\6(DQGKXUVWSUDZGRSRGREQLH

PDP\JG]LHGMHIR]GMCFLH

3UDZLH QD SHZQR 6]SLHG]\ QD RJy4a QRWRU\F]QLH
ERM3a VLC DSDUDWyZ IRWRJUDILF]



Q\FK DOH SUJHFLHI QLH JRVWDMa V]SLHJDPL Z
RNUHVLH ZFJHVQHM P4RGRGFL 7HQ NWyUHJR

JODMG]LHP\ZPDWHULDA4DFKOLGZLQWHUDWRECG]
LHEDUG]RP4RG'LHIDGHO

0LQCOLGXT\OHMSRERPELHSU]JHG]DN4DGHPIU\]MHU
VNLP1DSLVZRNQLHR]QDMPLD4
37DQLHLV]\ENLHJROHQLH"

$OHZMDNLVSRVYEJRUR]SR]QDP"ILNWJRQLJG\QLHZ
LG]LD4]JPDUWZLAVLC%ORJIV

0\OLV]VLC:SHQVMRQDFLHSDQL*DUGHQQD+LJKID
WH]QDMaJRGRGiGREUH

‘RPZVW\OXZLNWRULDEVNLPVWD4QDZ]JyU]XZ]QRV
]aF\PVLCQDGPLDVWHP%\AWR

EXG\QHN]FJHUZRQHMFHJ4\L%ORJIVRZLSU\V]4RQD
P\GOIHZ\JOaGDMDNE\VLCJQLH

ZD4ZLG]aFVINRG\MDNLH+LWOHUZ\U]aG]LAMHJRPL
DVWX%\4EDUG]RZ\VRNLZ\PDUJRQH

PLHMVFHGRQDGDZDQLDLQIRUPDFMLGURJaUDGLR
Z3’LHIDGHOZ\EUDAE\SHZQLHSRNyMQD

VDPHMIJyU]JH%ORJJVIDVWDQDZLD4VLCMDNLHWD
MHPQLFH]RVWDAa\SUJHND |DQH]WHJRPLHMVFD

GR+DPEXUJDZSRQXU\FKGQLDFKURNX

:VSyaU]CGQHJHRJUDILF]QHVWDORZQLLIDEU\NVDP
RORWyZV]F]HJy4 GRW\F]aFHXPRF

QLHEQDZ\EUJHIDFKSORWNLSROLW\FIQHUDSRUW\R
PDVNDFKSUJHFLZJD]RZ\FKVFKURQDFK

SUJHFLZORWQLF]\FKZRUNDFK]SLDVNLHPSRJ4ARVNL
REU\W\MVNLFKQDVWURMDFKZ\ND]]QLV]

FJHEVSRZRGRZDQ\FKERPEDUGRZDQLHP
DTP by SHADE

“UJZLRWZRU]\4VWDUV]\PCIF]\]QDZF]DUQHMNXUWF
HLSDVLDVW\FKVSRGQLDFK



‘ILHEGREU-
HVWHPLQVSHNWRU%ORIJIVIHEGFRWODQG<DUGX&
KFLD4E\P]DPLHQLiiVayZ

NRJJRVSRGDU]HP

%ORJJV IDXZDI\4 EA\VN VWUDFKX Z RF]DFK
PCIF]\]Q\ 04ARGD NRELHWD SRMDZL4D VLC

QDJOHZSUJHMGFLXLSRZLHG]LD4D3URV]CZHMGii

A\WDSHWRZDQ\NRU\WDU]|SDFKQLD4ZRVNRZaSDVW
a GR SRG4RJIL %ORJJV SRZLHVLa ND

SHOXV]LS4DV]FIQDZLHVIDNX6WDU\PCIF\JQDIQLN
Qa4ZFJHOXGFLDFKGRPXDNRELHWD

ZSURZDG]LaD%ORJIVDGREDZLDOQL3RNyMXU]aG]R
Q\E\aVWDURPRGQLHLERIJIDWRGURIJLPL

PHEODPLI1DZy]NXVWD4EXWHONLZKLVN\GILQXLV
KHUU\IDGQD]QLFKQLHE\ADMHGQDN

RWZDUWD.RELHWDXVLDG4DQDPLVWHUQLHUJHIE
LRQ\PIRWHOXL]D4RT\aDQRJCQDQRJC

‘ODFJHJRWHQVWDUV]\SDQERLVLCSROLFML”]DS\W
D4a%ORIIV

OyMWHGiIMHVWQLHPLHFNLPI\GHP3U]\MHFKDaWX
WDMZXFLHNDMaFSU]JHG+LWOH

UHPDZXPLHGFLOLGFLHJRZRER]LHNRQFHQWUDF\
MQ\P-HJRIRQDZLHG]aFFRMa
FJHNDSRSH4QL4DVDPREyMVWZR1LHGDZQRWHGIi]R
VWDA4Z\SXV]F]RQ\],VOHRIODQ’RVWD4
OLVWRGNUyOD]Z\UD]DPLXEROHZDQLD]SRZRGXQL
HZ\JyGQDMDNLH]RVWD4QDUDIRQ\

0\QLHPDP\RER ]yZNRQFHQWUDF\MQ\FKVSURVWRZD
4%ORJIV

$SOHIWRZ4DGQLH$QJOLF\]DARI\OLSLHUZV]HRER]\W
HJRURG]DMXZ3R4XGQLRZHMS$IU\FH

SRZLHG]LDaDJRVSRG\QLI1LHZLHG]|LDaSDQ”&KOXEL
P\VLCQDV]aKLVWRULaW\ONRIHMDNRG



QLHSDPLCWDP\SHZQ\FKIDNWyZ%DUG]R4ADWZRSU]\
P\NDP\RF]\MHGOLSUDZGDMHVWGOD

QDVQLHPLAD
&\WRWDNLHZDIQH”VS\WD4%ORJJV
&RWDNLHJR”

‘URNXSU]\PNQCOLGP\RF\DE\QLHZLHG]LHiTHQLHPR
THP\Z\JUDiZRMQ\

J1ILHPFDPLQRDWHUD]”

=XSH4AQLHMDNIJG\E\PV4\V]D4aDV4RZDPRMHJRWHGFL
D2QQLHMHVWWDNLPF\QLNLHPMDN

MD&RPRIHP\|JURELGIHE\SRPYF6FRWODQG<DUGRZL”

5SR]PRZDEDZLA4D%ORJJIVDLQLHFKCWQLHZUyYFLAP\G
0aGRFJHNDMaFHJRJR]DGDQLD

&KRG]LRPRUGHUVWZRNWyUHSRSHAQLRQRZW\PGR
PXFIWHU\ODWDPX

7RV]PDWF]DVX

3HZQHQRZHSRV]ODNLGRSLHURWHUD]Z\V]4\QDMD
zZ

7DNSDPLCWDPGREUTHWCVSUDZCRF\ZLGFLH3RSU]
HGQLDZADGFLFLHOND]RVWDAD]D

ELWDSUJH]IDFHWDNWyU\Z\QDMPRZDaXQLHMSRNy
MOyMPaIZ\NXSLAGRPRGHJJHNXWRUD

1LHPLD4DIDGQ\FKVSDGNRELHUFyZ

&KFLDAE\PRGV]XNDiOXG]LNWyU\WXZWHG\PLHV]
NDOL

5R]XPLHP &D4D ZURJRGii NRELHW\ JG]LHG ]JQLN4D
D QD MHM LQWHOLJHQWQHM WZDU]\
ZLGDHE\4RZ\VLAHNRVRE\VWDUDMaFHMVLCFRGVR
ELHSU]\SRPQLHii.LHG\SU]\MHFKDOLGP\
PLHVIND4ARWXWUJHFKPCIF\]QNWyU]\E\OLZW\PGRP
XZF]IDVLH]DEyMVWZDRILFHUPD

U\QDUNLQDHPHU\WXU|HVSUJHGDZFDLPaRG\FK4RS
DN]<RUNVKLUH&KA4RSLHFZVWaSLaGR



ZRMVNDLMHV]FJHFLaJOHSLVXMHGRQDVOLVW\6S
UJHGDZFCWHISRZRADOLL]ILQaaQDPRU]X

‘RZLHG]LD4DPVLCRW\PERMHIJRSLCiIRQQDZL3]D4R]
QDPLNRQWDNWS$NRPDQGRUFL3JOH

MHV]FJHWXPLHVIND

&LaJOHPLHVIND”NU]\NQaa%ORJIV%\dWRSUDZGILZ\
XGPLHFKV]F]CGFLD&KFLD4 E\P]JQLPSRUR]PDZLDi

2F\ZLGFLH:VWD4D%DUG]RVLCSRVWDU]D4a=DSURZ
DG]CSDQDGRMHJRSRNRMX

3RV]OLQDSLHUZV]HSLEWURVFKRGDPLSU]\WU\W\P
LG\ZDQHP

*G\ECG]LHSDQ]QLPUR]PDZLD4SRZLHG]LD4DNRELH
WDSRVWDUDPVLCRGV]XNDii §
RVWDWQLOLVWMDNLGRVWDOLGP\RGFK4RSFD]ZR
MVND

=DSXND4aDGRGU]ZL%ORJJVSRP\GOD4]JRU\F]aIHJURE
L4DGODQLHJRZLCFHMQLIMHJR

ZADVQDJRVSRG\QL
2WZDUWH]DZR4D4JARV]ZHZQaWU]L%ORIIVZVIHG4A

RPDQGRUVLHG]LD4QDNUJHGOHRERNRNQDNRODQ
DPLD4SU]\NU\WHNUDFLDVW\PNRFHP

SEUDQ\E\&ZNXUWNCNRV]XOCLNUDZDWQRVLAWHI
RNXODU\RJUXE\FKVINaDFKOLD4SU]H

UJHG]RQHZARV\VLZHZaV\REZLV4HSROLFINLLSH4QR
JPDUV]FJHNQDWZDU]\WyUDNLH
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G\G PXVLD4D VLC SRGREDii NRELHWRP 3RNyM
Z\SH4QLD4\ SDPLgWNL ] SUJHV]4ARGFL REUD]\
SUJHGVWDZLDMaFHVWDWNLQDPRUJXVHNVWDQV
OXQHWDIRWRJUDILDNRPDQGRUDMDNRPARGHJR

FK4RSFDQDSRNaDG]LH+06*:LQFKHVWHU"’



1LHFKSDQVSRMU]\QDQLHJRRGH]ZD4VLCVWDUXV]
HNSDWU]aFSUJH]V\EC&LHNDZ

MHVWHPGODFJHJRWHQIDFHWQLHMHVWMHV]F]HZ
ZRMVNX

%ORJIVSRGV]HG4GRRNQD:y]INRQLHPUR]ZRIaF\SLH
FI\ZRVWD4SU]\NUDZCIQL

NXEOLVNRGRPXSRGVWDU]D4DVINDSD]DQXU\ADS\
VNZZRUNX]VLDQHPSRGF]DVIG\
ZQRV]RQRWRZDU*7HQIDFHWRND]DAVLCE\GiNRELH
Wa]NUyWNRSU\WVWUNRQ\PLMDVQ\PL

ZaRVDPLXEUDQaZVSRGQLHOLDaDLPSRQXMaF\ELXV
W%ORJIVURJHGPLD4AVLC

7RNRELHWDZVSRGQLDFKZ\MDGQL4

&KU\WWH3DQLHQDSUDZGC” RPDQGRURGZUYFLAVL
CRGRNQD’]JLVLDMWRMXIQLF

QLHZLDGRPR.RELHW\ZVSRGQLDFKFRGWDNLHJR

%ORJJVSUJHGVWDZLAVLCL]DF]a4Z\MDGQLDiiSRZyG
VZRMHMZL]\W\

-UyFLOLGP\QLHGDZQRGRVSUDZ\PRUGHUVWZDMD
NLHSRSH4QLRQRZW\PPLHVINDQLX

ZURNX:\GDMHPLVLCIHPLHVIND4SDQWXWDMZW\P
VDP\PF]IDVLHFRJ4yZQ\
SRGHMU]DQ\QLHMDNL+HQU\)DEHU

=JDG]DVLC:F]\PPRJCSDQXSRPyF”
&]\GREUJHSDPLCWDSDQ)DEHUD”

%DUG]R GREUJH :\VRNL IDFHW V]DW\Q
LQWHOLJHQWQ\ VSRNRMQ\ &KRG]L4 UDF]JHM

Z]QLV]F]RQ\FKXEUDQLDFKLMHGOLRFHQLDSDQOX
G]LZHG&XJLFKZ\JOaGX4DWZRPyJAVLC

SDQFRGRQLHJRSRP\OLi/XEL4HPJRFKFLD4HPVLCQD
ZHW]QLP]DSU]\MDIQL#DOHZFDOH

QLHI\F]\a&VRELHWHIR%\4FK\EDZSDQDZLHNX



%ORJIVVWAaXPLAXGPLHFKSU\Z\FIDLAVLCMXITHOX
G]LH]DN4DGDOLIHPDZLCFHMODW

QLIZU]JHF]\ZLVWRGFL]SURVWHMSU]\F]\Q\THE\4AGHW
HNW\ZHP

-HVWHP SHZLHQ IH RQ WHJR QLH JUREL4 GRGD4
NRPDQGRU =QDP VLC WURFKC QD

OXGILDFKV]\ENRVLCLFKSRJQDMHSUDFXMaFQDVW
DWNXLMHGOLWHQIDFHWE\4]ERF]HEFHP

VHNVXDOQ\PWRMDMHVWHP+HUPDQQHP*RHULQJ
LHP

%ORJIV VNRMDU\4a QDJOH EORQG\QNC Z
VSRGQLDFK ] SRP\a4Na GRW\F]aFa MHJR ZLHNX

LNRQNOX]MDSUJJQCELADJRWURFKC

‘LH SDQ FR SRZLQLHQ SDQ ]DZV]H TaGDii
SRND]DQLD OHJLW\PDFML JG\ RGZLHG]D

SDQDSROLFMD]DXZDT\4.RPDQGRUE\4WURFKC]DVN
RFIJRQ\

‘REUJHZLCFQLHFKPLMaSDQSRNDIH

%ORJIJVRWZRUNGSRUWIHOZWDNLVSRVyEIHE\RGV4
RQLi#i]GMCFLH&KULVWLQH

3URV]CSRZLHG]LD4

RPDQGRU SUNOaGD4 VLC ]JGMCFLX SUJH] FKZLOC
D SRWHP R]JQDMPL4 %DUG]R GXIH

SRGRELHEVWZR

%ORJIVZHVWFKQaa6 WDUXV]HNE\ASUDZLHGOHS\:V
WDa

7RZV]\WVWNRQDG]LVLDMU]XFL4’]JLCNXMC

-HVWHPGRSDQDG\VSR\FML-
HGOLW\ONRQDFRGVLCSU\GDP]DSURSRQRZD4NR

PDQGRUSQJOLDQLHZLHOHPDG]LG]JHPQLHSRI\WNX:
LHSDQWU]HEDU]HF]\ZLGFLHE\ii
VNREF]RQ\PIDMW4aDSaMHGOLQDZHW-+RPH*XDUGF]
4RZLHNDQLHFKFH



‘RZLG]HQLDSRZLHG]LD4%ORJJVLZ\V]HG4]SRNRMX
*RVSRG\QLF]HND4DZKDOOXQD

GROH:UCF]\4D%ORJJVRZLOLVW

$GUHVXMHVLCQDQXPHUSRF]W\SRORZHMZ\MDGQ
L4aD1DSHZQR4DWZRIRSDQ]QDM

G]LH:LHG]LD4DSDQLIHNRPDQGRUZQLF]\PQDPQLHS
RPRIH”]DS\WD4%ORJIV

6SRG]LHZDADPVLCWHIRSOHRQWDNVLCFLHV]\]NDI
GHMZL]\W\2WZRUNDGU]ZL

3RGZS4\ZHPQDJGHIRLPSXOVX%ORJIV]DSURSRQRZD
4&]\QLH]MDGADE\SDQL]H

PQaRELDGX”
&LHESUJHPNQa4aSUJHIMHMWZDU]
0yMPaIMHVWFLaJOHQD,VOHRIODQ
3UJHSUDV]DPP\GOD4HP
1LFQLHVINRG]L%DUG]RPLSDQSRFKOHEL4
DTP by SHADE

&KFLD4HPSDQLaSUJHNRQDGIHQLHMHVWHGP\JHV
WDSR

:LHPTHQLHMHVWHGFLH3RSURVWXVDPRWQHNREL
HW\VWDMaVLC]JUNIOLZH

6WUDFL4HPIRQCZF]DVLHERPEDUGRZDQLDSRZLHG
JLD4%ORIIV

:.LCFSDQZLHMDNZRMQDZ\]ZDODQLHQDZLGii

.LHPGREUJH]JRG]LAVLC%ORIJJV6FKRG]LASRVFKRGD
FK

‘UJZL]DPNQC4\VLC]DQLP=DF]34SDGDiiGHV]F]

‘WHG\WHISDGD4GHV]F]%ORJIVVSyIQLaVLC5D]HP]*
RGOLPDQHPSUJHJOaGDOLQRZ\ PDWHULD4 6SLHV]\4
VLC WHUD] IHE\ PyF VSCG]Lii Sy4a JRG]LQ\ ]
&KULVWLQH ]DQLP IRQD



JQRZXSRMHG]LHVZRLPDPEXODQVHP1DXOLF\E\4RF
LHPQRQDORWMXIVLC]DF]aa7RFR

&KULVWLQHZLG]LDADZQRF\E\ARWDNVWUDV]QHIH
QLHPRJADRW\PPyZL.ii

%ORJIV E\d ] QLHM EDUG]R GXPQ\ /XG]LH ] NWyU\PL
SUDFRZD4D WZLHUG]LOL TH RQD

MHGQDE\ADOHSV]DRGGZyFKPCIF\]QPLRWD4DVLCS
RIDFLHPQLRQ\P/RQG\QLHSURZD

G]aFVDPRFKyGMDNVWDU\LHURZFDJZLIGIaFEUDA4
D]DNUCW\QDGZyFKNR4DFKLRSRZLDGD

4ADNDZD4\ZGUyGSARPLHQLERPEDUGRZDQHJRPLDV
WDI1D]\ZDOLMg*1 LHXVWUDV]RQD 7\ONR

%ORJIV]QD4SUDZGCQDGUDELDMaFPLQaXPLHUDAD
JHVWUDFKX:LHG]LDARW\PSRQLHZDI

ZVWDMQFUDQRZLG]LDéMHMSU]HUDTRQHRF]\NLHG
\ZUDFD4DGRGRPXSRVNREFIRQHMVAXIELH

LPRJADRGSRF]aiiSUJH]SDUCJRG]LQ

‘HV]FISUNELHUD4A4QDVLOHNLHG\%ORJJVZ\VLDGD4]
DXWREXVX1DVXQa4aJACELHMNDSH

OXV]LSRGQLyV4NRAQLHU]S4DV]F]D:NLRVNXNXSL4
SDSLHURV\GOD&KULVWLQHMDNZLHOHNRELHW

]DF]CADQLHGDZQRSDOLii6SUJHGDZFDSR]ZROL4PXZ
JLaitW\ONRSLCii]JHZ]JOCGXQDEUDNL

%GRVWDZDFK:éRT\éMHGREDNHOLWRZHMSD SLHUR
GQLF\RG:RROZRUWKD

3ROLFMDQW]DWU]\PD4JRSURV]aFRSRND]DQLHGRZ
RGXRVRELVWHJRQLHSRWUJHEQDVWUD

WD QDVWCSQ\FK SDUX PLQXW 3UJH] XOLFC
SUJHMHFKD4 DPEXODQV SRGREQ\ GR WHIJR NWyU\
SURZDG]L4D&KULVWLQHRND]D4VLC]DUHNZLURZ
DQaSRPDORZDQaQDV]DURFLCIDUyZNaGR

SUJHZRTHQLDRZRFyZ



LHG\]JEOLID4VLCGRGRPXRJDUQCA4RJRG]LZQH]GHQ
HUZRZDQLH&RUD]Z\UDIQLHMV4\
FKD#E\ARHNVSORJMHLJARGQ\ZDUNRWVDPRORWX7
HIJRZLHF]RUDZVFKRGQLDF]CGii/RQG\QX

JRVWDQLH]ERPEDUGRZDQDVSCG]LFK\EDWCQRFZV
FKURQLHORUULVRQD8VA4\V]DaJaRGQ\
KXNSUJHUDIDMaFREOLVNRLSU\VSLHV]\ANURNX.R
ODFMC]DELHUJH]JHVRE3GRVFKURQX

=DURJLHPXOLF\QDNWyUHMPLHV]ND4]REDF]\adDPEX
ODQVLVWUDISRIDUQa=DF]aAELHF

%RPEDXSDG4ADPQLHMZLCFHMQDGURGNXXOLF\SR
WHMVWURQLHJG|LHPLHV|ND4&K\ED

QLHGDOHNRLFKGRPX-H]XVLHQLHZQDVQLH

7UDILADSURVWRZGDFKLEXG\QHN]4RT\aVLCMDNGR
PHNINDUW3RELHJAaGRWaXPXOXG]L

VaVLDGyZVWUDIDNyZLRFKRWQLNyZ

&]\QLFVLCQLHVWDaRPRMHMIRQLH*G]LHRQDMH
VW?&]\MHVWZGURGNX”

6WUDIDNSRSDWU]\4QDQLHJR]HZV Sy4F]XFLHP
ILNWQLHZ\V]HG4]WHJRGRPXEUDFLH

SDWRZQLF\V]XNDOLRILDUZGUyGJUX]yZ1 DJOHMHG
HQJQLFKNU]\NQad7X WDM3RWHP

GRGD&’RFKROHU\WRSUJHFLHIP1LHXVWUDV]RQD
"%O0RJIV

)U\GHU\NIDF]aaVLCSUJHFLVNDiGGRPLHMVFDIGILHV
WDAPCIF]\]QD&KULVWLQHOHIDAD

SU\ZDORQD FLCINLP EORNLHP GFLDQ\ SRG NWyU\P
ZLGDii E\AR MHM WZDU] ] ]DPNQLCW\PL

RF]DPL
5DWRZQLNNU]\NQ2a43RGQRVLP\FK4RSF\SD]GZDWU]\
&KULVWLQHMCNQC4DLSRUXV]\AaDVLC

2QDT\MHNU]\VNQ3‘21%ORJ JVENOaNaRERNQLHMLXVL4R
ZD4aSRGQLHGUNDZDaJUX]X



1LHGDV]UDG\V\QXSRZLHG]LD4AUDWRZQLN%HWRQ
RZ\EORNGUJQaaMHGQDNZUCNDFK

%ORIJVD

8ZDIDMERVLC]DELMHV]SUJHVWU]HIJD4VWRM3aF\RE
RNPCIF]\]JQDLSRFK\OL4VLCIHE\
PXSRPyFSQLHGOLEORNSDUCVWySQDG]LHPL3L]4DS
DOLJRPRFQLHM&LCIDUQLHOHIDaMXI

QDSLHUVLDFK&KULVWLQH’ZDMLQQLPCIFNQLSR
VSLHV]\OL]SRPRFa

\FLaJQCMaVWDPWaGSRZLHG]LD4%ORJJV
:VXQaaVLCSRGVWURP\GDFKFHJLHALZ]La4aIRQCQDU
CFH
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WRGNU]\WNQ3a4&KROHUDREVXZDVLC

%ORJIV Z\GRVWDa VLC VI\ENR WU]\PDMgF
&KULVWLQH PRFQR Z UDPLRQDFK 0CIF]\MQL

ZLG]aFTHMHVWEH]SLHF]Q\SXGFLOLEORNLV]\ENRR
GVNRF\OLQDERN*UX]VSDG4QD]LHPLC

|RJIaXV]DMaF\PARVNRWHPLZWHG\%ORJJV]UR]XPLDa
TH&KULVWLQHNWyUDSUJHGWHPGIZL

JD4ADMHIJRFLCIDUQLHPDZADGFLZLHV]DQV\SUJHI\FL
D

=DQLyV4 Ma GR DPEXODQVX NWyU\ RGMHFKD4
QDW\FKPLDVW 3U]JHG GPLHUFL3a RWZRU]\4D

MHV]FJHRF]\LSRZLHG]LD4D%CG]LHV]PXVLD4Z\JUD
iWCZRMQCEH]HPQLHNRFKDQLH

SRN SylQLHM NLHG\ VFKRGIL4 |H Z]JyU]D
+LIJKJDWH Z VWURQC UR]SRGFLHUDMaFHIR VLC

QLIHM/RQG\QXDVS4\ZDMaFHSRMHJRWZDU]\NURSO
HGHV]F]XPLHV]DA\VLC]H4]DPLSR

P\GOD4THNRELHWDNWyUaVSRWND4ZGRPXV]SLHID
SRZLHG]LD4DZLHONaSUDZGCZRMQD



Z\]ZDODQLHQDZLGii

: FIDVLH ZRMQ\ FK4RSF\ VWDMa VLC PCIF\]QDPL D
PCIFNQL IRAQLHU]DPL NWyU]\

INROHLDZDQVXMaLGODWHIRWHIRVLHPQDVWROH
WQL%LOO\3DUNLQNWyU\SRZLQLHQSUDFRZDii
MDNRFJHODGQLNZIJDUEDUQLVZHJRRMFDZ6FDUER
URXJK]QDODJAVLCZZRMVNXIG]LHXZLH

UJRQRIHVNREF]\4GZDG]LHGFLDMHGHQODWG6]\ENR
DZDQVRZD4GRUDQJLVLHUIDQWDLRWU]\
PD4URIND]SUJHSURZDG]HQLDSRGRGG]LD4aXSU]H]J
RUaF\VXFK\ODVGR]DNXU]RQHMZLRVNL

Z4ARVNLHM]FKDWDPLRSRELHORQ\FKGFLDQDFK

: éRVLMXTVNDSLWXORZ]?OLDOH ILHPF\]DFLHNOHE
URQLOL3yaZ\VSX$SHQLEVNLHJRSUTHG

LQZD]MaDOLDQWyZSOLDQFL]PLHU]DOLZVWURQCS5
\PXLGODUHNUXWyZVLHUIDQWD3DUNLQDE\4D

WRGDOHNDGURID

\\V]JOL]JODVXQDV]F\WZ]JyU]DLSDGOLS4DVNRQD]L
HPLCTHE\SU]\MU]HiiVLCOHIaFHM

ZGROHZLRVFH3DUNLQZ\M34aORUQHWNCLSRZLHG]
LD42GGDAE\PZV]\VWNR]DSLHSU]RQa
ILOLIDQNCKHUEDW\

:FIDVLHZRMQ\QDXF]\4VLCSLiDONRKROSDOL{iSDSL
HURV\]DMPRZDiNRELHWDPLLNOaii
MDNVHWNLLQQ\FKIR4QLHU]'DZQRSUJHVWD4FKRG
JLiQDQDERTHEVWZDGRNRGFLR4AD

|LHNWyUHZLRVNLSRGGD4\VLCLQQHSRGHMPRZDA4\
ZDONC3DUNLQSURZDG]L4UR]SR]QD

QLHZHG4XJVWDUHIJRVSRVREXSRQLHZDIQLHZLDG
RPRE\ARNWyUH]JHFKFaVLCEURQL#{ZLCF

GRZV]\WWNLFKSRGFKRG]L4EDUG]RRVWURIQLHDG
RWHJRWUJHEDE\4RF]DVX



1D]ERF]XZ]JyU]D]JREDF]\4PD4agRV4ARQCZSRVWDFLSD
UXNU]DNyZZLRVNDUR]SR

GFLHUD4DVLCXVWySZ]QLHVLHQLD%\4RZQLHMSD
UCELD4\FKGRPyZUJHND]GUHZQLDQ\P

PRVWHPLWURFKCZLCFHMGRPyZZRNy4PDAHJRSODF
XQDNWyU\PVWD4UDWXV]LZLHID]H

J QUHPZGZLHT\DTGRPRVWXE\éDGRVNRQDéDZLGRF]Q
RGiMHIHOLZUyJE\4ZZLRVFH

PyJaVLCXNU\iW\ONRQDUDWXV]X1DVaVLHGQLFKS
RODFKXZLMD4\VLCPDAHILIXUNLGLDEOL

ZLHG]aNWRWRWDNLORJOLWRE\iSUDZG]LZLZLHGQ
LDF\OXEWHIFJARQNRZLHMDNLHMGURG]LPHM

JUXS\IDVFLVWLPDILDFRUVRVSDUWLJLDQRVFRPPX
QLVWLF]\QDZHW 1 LHPF\3yNLQLH

7\ZL3]DaDVLCVWUJHODQLQDWUXGQRE\4R]IDGQjaii
SRF]\MHMV3aVWURQLH

5XV]DMNDSUDOXZU]DVQa43DUNLQ

DSUDO:DWNLQVZ\FRID4AVLCGRODVXLSLCiPLQXW
SyIQLHMZ\4ARQL4VLCQD]DNXU]JRQHM

GURG]HZLRGaFHMGRZLRVNLXEUDQ\ZF\ZLOQ\NDS
HOXV]LEUXGQ\VWDU\NRFNWyU\]DU]XFL4
QDVZyMPXQGXU:0yNaVLCUDFJHMQLIV]HGA4LSUJHZ
LHVLAVRELHSUJH]UDPLCWRER&HNNWyU\
PyJ4E\iZV]\VWNLPSRF]aZV]\RGZRUND]FHEXO3DVNR
EF]\ZV]\QDXSRORZDQ\P]D

MaFX’RV]HGAGRVNUDMXZVLL]QLNQadZHZQaWU]QL
VNLHMFKD4XS\
3RFKZLOLSRMDZL4VLCQDQRZR6WDQaaEOLVNRGFL
DQ\VNaGQLHE\ARJIRZLGDiRGVWURQ\
ZLRVNLVSRMU]D4QDV]F]\WZ]JyU]DJG]LHFJHNDOLIR
AQLHUJHLSRPDFKDAUCNaUD]GZD

WU]\2GG]LDAUXV]\AZGyaZ]JyU]DZNLHUXQNXZLRVN
L



O0HOGXMCVLHUIDQFLHIHZV]\VWNLHGRP\VaSXVWH
SRZLHG]|LDa:DWNLQV

3DUNLQVNLQg4J4RZa:NREFXRQLF]\PWRMHV]FJHQL
HGZLDGF]\AROLMDOLGRP\NLH

UXMaFVLCZVWURQCUJHNL
7ZRMDNROHM6PLOHU3U]JHSA\EWCOLVVLVLSL

6]JHUHJRZ\*6PLOHU
"+XGVRQVWDUDQQLH]4RT\4VZyMHNZLSXQHN]GMa4
KHAPEXW\LELH

OL]QCSRF]\PZV]HG4GRZaVNLHJRVWUXPLHQLD3RF
KZLOLZ\ARQLAVLCSRGUXJLHMVWURQLH
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Z\V]JHG4QDEU]HJL]QLNQa4aPLCG]\GRPDPL7\PUD]HPP
XVLHOLG4XTHMFJHND#ZLCNV]\
WHUHQGR]EDGDQLD:NREFX+XGVRQSRMDZLAVLC
QDGUHZQLDQ\PPRGFLH

HIHOLWXNWRGMHVWWRPXVLVLCGREUJHXNU\ZDii
SRZLHG]LD4
3UJHQLyV4VZRMHU]JHF]\LRGG]LD4SUJHV]HG4PRVW
NLHUXMaFVLCZVWURQCZLRVNL=EOL

TPMQF VLC GR U\QNX VWDUDOL VLC QLH LGii
GURGNLHP XOLF\ -DNLG SWDN Z\[UXQaa |H
VWU\FKX

MHGQHJR]GRPyZLSUJHVWUDV]\43DUNLQD1LHNWy
UNRAQLHUJHSU]JHFKRG]aFNRSQLCFLHP

RWZLHUDOLGU]ZLOLHVINDQLDE\A\SXVWH

6WDOLXVDPHJRZ\ORWXXOLF\L3DUNLQJ4RZaZVND]
D4UDWXV]

&]\E\dHGWDPZGURGNX6PLOHU”
7DNMHVWSDQLHVLHUIDQFLH
\JOaGDQDWRIHZLRVNDMHVWQDV]D
7DNMHVW



3DUNLQ UXV]\d IHE\ SUTHMGii SUTH] SODF L ZWHG\
Z4DGQLH VLC ]DF]C4R 8VA\V]HOL KXN

NDUDELQyZLGZLVWNXOQDGJ4RZDPL.WRGNU]\NQa
43DUNLQELHJ4XVNDNLZD4SRFK\ODAVLC

:‘DWNLQVOHID4SUJHGQLPZ\MaF]EyOXLGFLVNDMaF
QRJC3DUNLQSRGQLyVAJRNXODRGELAD

VLCRGMHJRKHA4PX3RIQDAGRQDMEOLIV]HIRGRPXZ\
ZDI\aGU]ZLLXSDG4QDSRG4RIC

6WUJHODQLQDXVWD4D3DUNLQ]DU\]\NRZD4LZ\MU]
D4QDXOLFC-HGHQIR4AQLHU]JOHID4UDQQ\
QDSODFXE\4WR+XGVRQ+XGVRQSUJHZUyFL4VLCQD
SOHF\LXV4\V]JHOLSRMHG\QF]\VWU]D4
1LHSRUXV]\aVLCMXIZLCFHM

&KROHUQ\LGLRWDV]HSQ343DUNLQ
:‘DWNLQVNOQaFPDQLSXORZD4SU]\VZRMHMQRG]H
XODZGURGNX”]DS\WD43DUNLQ

2MHMMCNQa4:DWNLQVSRWHPVLCVNU]\ZLALFRGSR
GQLyV4-XIMHMQLHPD

3DUNLQZ\MU]D4]QRZXQD]HZQaWU]

6LHG]aVNXUF]\E\WNLQDZLHI\]JHIDUHPSRZLHG]LDA4,N
WRE\SRP\GODAIHMHVW

WDPDIW\OHPLHMVFDILHPRIHE\GLFKZLHOX
6WUJHODMaMHGQDNFDAaNLHPQLHIOH

7DN=D4DWZLOLQDV3DUNLQ]PDUV]F]\4EUZL&]\PDP\
MDNLHG*V]WXF]QHRIJQLH"”

7DN

=REDF]P\MHZLCF3DUNLQRWZRU]\4SOHFDN:DWNLQ
VDLZ\FLaJQa4G\QDPLW:SR

UJaGNX3U]\PRFXMG]LHVLCFLRVHNXQGRZ\ORQWSR
ZLHG]LD4
SHV]WDRGG]LD4XVLHG]LD4DZGRPXSRGUXJLHMV
WURQLHXOLF\



+HMZ\WDP]DZR4D43DUNLQ:GU]ZLDFKXND]D4DVLC
WZDUJIR4QLHU]D

7DNMHVWVLHUIDQFLH”]DPHOGRZD4VLC

=DFKZLOCU]XFC*SHWDUGC
" LHG\NU]\NQCRV4REFLHPQLHRJQLHP

SRIND]

3DUNLQ]DSDOL4SDSLHURVD:DWNLQVSRGD4PXOD
VNCG\QDPLWX

2JQLDZU]DVQa43DUNLQ3RGSDOL4ORQWNREFHPSD
SLHURVDZ\V]HG4QDXOLFCL]FD4HM

VLA\U]XFL4ADGXQHNZVWURQCZLHI\]JHIDUHP:\FRID
4VLCGRGRPXZXV]DFKG]ZRQL4R

PXRQéRVNRWXZ\VWU]DéyZMHJ ROXG]L-
DNLGSRFLVNRGHUZDANDZDaHNGUHZQDLGU]D]JD

ZEL4DPXVLCZSRGEUyGHN8VA\V]D4HNVSORMC

=DQLP]Gal\aVLC]JRULHQWRZDiiFRVLCG]LHMHNWRG
SRGUXJLHMVWURQLHXOLF\ZU]DVQaa

&KROHUDMDVQD

3DUNLQZ\VIHG4QD]HZQaWU]6WDUDZLHID]JHIDUHP
UR]SDG4DVLC64\FKDiE\AREH]

VHQVRZQHELFLHG]ZRQyZNLHG\NXU]RVLDG4QDUX
LQDFK

&\JU\ZDASDQNLHG\GZNUWLHWD”&KROHUQLHGRE
U\E\AWHQU]XWSRFKZDOL43DU

NLQD:DWNLQV

3DUNLQJEOLINaVLCGRGURGNDSODFX/HID4\QDQLPV
WU]CS\SRURJU\ZDQ\FKQDNDZD4NL

FLDaMDNLFKGWU]HFK1LHPFyZ

:LHID Z NDIG\P UD]LH QLH E\4D JE\W PRFQD
3UDZGRSRGREQLH UR]SDG4DE\ VLC

JG\E\GP\UD]HPZV]\VF\NLFKQCOL2GZUyFLaVLCIRZ\G
JLHEQRZ\GRODU%\4RWR



SRZLHGJHQLHF]CVWRXI\ZDQHSU]H]-DQNHVyZ

6LHUIDQFLH:]\ZDMaSDQDR]QDMPLAUDGLRWHOHJU
DILVWD
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3DUNLQZV]HG4GRGRPXLZ]LaaVaXFKDZNC
7XVLHUIDQW3DUNLQ

7XPDMRU5REHUW V-
HVWSDQJZROQLRQ\JHV4XIE\OLQLRZHMVLHUIDQFL
H

$OHGODF]HJR”3LHUZV]aP\GOa3DUNLQDE\4RTHRGNU
\OLMHJRSUDZG]LZ\ZLHN

‘RZyG]WZRSRWUJHEXMHSDQDZ/RQG\QLH 1 LHFKPQ
LHSDQQLHS\WDGODFJHJRER

VDPQLHZLHP3DEVNLSOXWRQREHMPXMHNDSUDO
DSDQQLHFKZUDFDQDW\4\:\V\dDPVD

PRFKyG
SRIND]SDQLHPDMRU]H

3RGIDGQ\PSR]JRUHPQLHZROQRSDQXU\\NRZDiiVZHJ
RIFLD7RURIND]=UR]X

PLDQR”

3DUNLQXGPLHFKQ3aVLCNU\ZRP\GOaFRZLHI\LG\QD
PLFLH

=UR]XPLDQRSRZLHG]LD4

:SRUJaGNX1LHFKSDQUXV]D3UDZG]LZ\V]F]CGFLDU]]
SDQDSRIHJQDAJRPDMRU

%ORJIV SRP\GOD4 TH ZV]\VF\ PyZLa R 3DUNLQLH
MDN R FK4RSFX DOH SUJHFLHI ]JQDOL

JRIDQLPZVWaSL&GRZRMVND7HUD]QLHE\ARIDGQ\FK
ZaWSOLZRGFLIHVWDaVLCPCIF]\

]QaciUXFKDFKSU]HELMDéDSHZQRGﬁVLHELHLPéRG]
LHEFN\XURNVSRMU]JHQLHPLD4E\VWUH



DZREHFQRGFLZ\IV]\FKRILFHUyZ]DFKRZ\ZD4V]DFXQ
HNQLHF]XMaFMHGQDNQDMPQLHMVIH

JR]DN4RSRWDQLD%ORJJV]IDG\ZDATHFK4RSDNXNU\
ZDVZyMSUDZG]LZ\ZLHNPRIHQLH

ZVZRLPZ\JOaG]LHLVSRVRELHE\FLDDOHZGUREQ\FK
QLHQDWXUDOQRGFLDFKNWyUH%ORJJV

Z\WUDZQ\REVHUZDWRUGRVWU]HJDALOHNURGE\aD
PRZDRZLHNX

1D SRF]aWNX UR]EDZLa 3DUNLQD IDNW IH ND]DOL
PX SUJHJOaGDu [GMCFLD DOH WU]HFLH

JRGQLDSRE\WXZ]DNXUJRQHMSLZQLF\OLGZLQWHU
DQD.HQVLQJWRQLHQDVWUyMUR]JEDZLHQLD

PLQaAXVWCSXMaFPLHMVFD]QXTHQLX1DMEDUG]LH
MLU\WRZD4JR]DND]SDOHQLDSDSLHURVYZ

—QDF]QLHEDUG]LHMRG3DUNLQD]QXG]RQ\E\4%ORJJ
VNWyU\ZF]DVLHRJOaGDQLD]GMCiiPX

VLDaSLOQLHREVHUZRZDuUHDNFMHFK4RSDND

:SHZQHMFKZLOL3DUNLQ]GHQHUZRZD4VLCI1LHGFL
aJDOLE\GFLHPQLHSUJHFLHI]:4RFK

SRWRIHE\PZDPSRPyJ4ZUR]ZLa]DQLXVSUDZ\|DEyMV
WZDVSUJHGFJWHUHFKODWOR

JARE\WRSRF]JHNDiiGRNREFDZRMQ\SRZLHG]LD43R]D
W\PWH]GMCFLDV3aSUJHZDIQLH

IRWRJUDILDPLQLHPLHFNLFKRILFHUyZ-
HGOLMHVWWRVSUDZDRNWyUHMPDPQLHSXV]F]Du
SDU\

JJCE\QDMOHSLHM]JURELFLHMHGOLPLWRRGUD]XSR
ZLHFLH

7DNOHSLHMECG]LHMHGOLQLHSXGFLV]SDU\]JJCE\S
RZLHG]LD4%ORJJV

3DUNLQSRZUyFL4GRSU]JHJOaGDQLD]GMCii: VI\WWNL
HE\&\VWDUHZLHOHZ\EODN4\FKLSR



IyaN4a\FK&]CGiiSRFKRG]LAD]NVLaIHNF]DVRSLVPLJID]
HW&]DVDPL3DUNLQSRGQRVLAOXSC

ZNWyUaSUJH]RUQLH]DRSDWUN4JROLGZLQWHUIHE\
SUI\WMUJHiVLCGRN4aDGQLHPDAaHMWZDU]\
ZGXIHMJUXSLHLZWHG\]DNDIG\PUD]JHPVHUFH%OR]J
JVD]DF]\QD4REL#iPRFQLHMDIGR

PRPHQWXNLHG\3DUNLQRGN4DGD4aV]N4aRLEUD4QD
VWCSQH]GMCFLH

3RV]OLGRQDMEOLIVIHIRSXEX]MHGi#OXQFK7DNMD
NZV]CG]LHZF]DVLHZRMQ\SLZRE\4R

V4DEH QLHPQLHM %ORJJV JGHF\GRZD4 TH OHSLHM
ECG]LH MHGOL P4RG\ 3DUNLQ RJUDQLF]\ VLC

WAONRGRGZyFKNXIOLJG\EWMRQLHSRZVWU|\PD4FKa
RSDNZ\SLAaE\SHZQLHFDa\JDORQ

Y)DEHUE\AEDUG]RVSRNRMQ\PIDFHWHPSRZLHG]LD43
DUNLQ$EVROXWQLHQLNWJIRQLH

SRGHMUJHZDa1LHFKSDQSDPLCWDIHJRVSRG\QLE\A
D]XSH4QLHQLF]JHJRVRELHLZNREFX

VDPDFKFLD4D:\GDMHPLVLCWHUD]IHVDPE\PMaSRG
HUZD4JG\E\PZWHG\ZLHG]LD4
MDNVLCGRWHIR]DEUDii1RDOHZWHG\PLD4HPW\ON
RRVLHPQDGFLHODW

-HGOL FKOHE ] VHUHP L 3DUNLQ SRFKaDQLDa
RJURPQH LORGFL PDU\QRZDQ\FK FHEXOHN

3RWHPZ\V]OL]SXEXL]DWU]\PDOLVLCQDFKZLOCSU]
HGGRPHPJG]LH3DUNLQZ\SDOL4QD

VWCSQHJRSDSLHURVD

‘LG]LSDQRQE\4GRGiiZ\VRNLPIDFHWHPSU]\VWRMQ\
PLZ\JDGDQ\P:V]\VF\
P\GOHOLGP\ITHQLHE\4QLNLPZDIQ\PERPDUQLHVLCX
ELHUD&MHIG]L4AQDURZHUJHLQLH

PLD4]DZLHOHSLHQLCG]\3U]\SXV]F]DPIHE\4WRVSU\
WQ\NDPXIODI

&DANLHPSUDZGRSRGREQH]IRG]LAVLC%ORITV



7HJRSRSR4XGQLD3DUNLQ]QDOD]4AQLHMHGQRDOH
WU]\JGMCFLD)DEHUD-HGQR]QLFK]JUR

ELRQHE\4RW\ONRG]LHZLCiODWZFJHGQLHM-
HJRQHJDW\ZPLD40LGZLQWHU

DTP by SHADE

+HLQULFK5XGROSK+DQVYRQOXHOOHU*XGHUID]\
ZDMP\JRSRSURVWX)DEHUSR

ZLHG]LD4*RGOLPDQGPLHMaFVLCXURG]L4VLCPDM
DURNXZHZVL20QQD3RPRU]X

SRG]LQD MHJR RMFD VN4DGD4D VLC ] ZS4\ZRZ\FK
REV]DUQLNyZ NWyU]\ PLHV]NDOL QD W\FK

WHUHQDFKRGSRNROHE-
HJRRMFLHFWDNMDNL)DEHUE\4GUXJLP][NROHLV\Q
HP:3UXVDFK

NDIG\GUXJLV\Q]JRVWDZD4RILFHUHPZZRM VNX-
HIRPDWNDFyUNDZ\VRNLHJRGRVWRMQLND

‘UXJLHMS5]HV]\Z\FKRZ\ZDQDE\4DQDIRQCDU\VWRNU
DW\NWyUaWHIL]RVWDA4D

ZLHNXODWWUNQDVWX)DEHUSRVADQ\|RVWDAGRV
INRA\NDGHWyZZ.DUOVUXKHZ%DGH

QLL’ZDODWDSyIQLHMSUJHQLHVLRQRJRGREDUG]L
HMHOLWDUQHMV]NR4\Z*URVV/LFKWHUIHOGH

QLHGDOHNR%HUOLQD2ELHV]NR&\E\A\LQVW\WXFM
DPLZNWyU\FKSUJHVWUJHIDQRVXURZHMG\V

F\SOLQ\LZW4DF]DQRZLHG]CSU]\SRPRF\Uy]JL]LPQ\FK
NaSLHOLL]J4HJRMHG]HQLD+HLQULFK

QDXF]\aVLCWDPMHGQDNPyZLiiS&\QQLHSRDQJLHOV
NXIUDQFXVNXVWXGLRZD4KLVWRULCL]GD4
PDWXUCRWU]\PXMaFQDMZ\IV]aRFHQCMDN3SDPLC
WDQRRGSRF]aWNXVWXOHFLD1DZ]PLDQ

NC]DV4AXIXMaMHV]FJHW\ONRWU]\ZDIQHZ\GDU]JHQL
D]WHJRRNUHVXSRGF]DVVURJLHM]LP\



+HLQULFK]EXQWRZD4VLCSUJHFLZNRNLHURZQLF
WZXVINR&GRWHIRVWRSQLDIHMHGQHMQRF\
XFLHNALSUJHV]HG4VWRSLCiG]LHVLaWPLOGRGRP
XVZHMFLRWNL]4DPDAUCNCLQVWUXNWRURZL

IDSDGQLFWZDZFIDVLHMHGQHM]OHNFMLLUD]JRV
WD4Z\FK4ARVWDQ\]DQLHSRV4XV]HEVWZR

:URNXSUJH]NUyWNLF]DVRGE\ZD4V4aXIECMDNRSRG
FKRU3aI\ZVWUHILHQHXWUDOQHM

JULHGULFKVIHOGQLHGDOHNR:HVHOZURNXRWU |\
PD4Z\VINROHQLHRILFHUVNLHZ6]NROH

‘RMHQQHMZ0HW]XLZDZDQVRZDQRIRGRVWRSQLD
SRGSRUXF]QLND

‘FLaJXQDVWCSQ\FKSDUXODWSUJHQRV]RQRJR]PLH
MVFDQDPLHMVFHSUNRWRZXMaF

GRSUDF\Z6]WDELH*HQHUDOQ\P:GDOV]\PFLaJXZ\UyI
QLD&VLCMDNRGRVNRQD4&\VSRU

WRZLHFVSHFMDOL]XMaF\VLCZELHIDFKG4XJRG\V
WDQVRZ\FK1LHPLD4ZLHOXEOLVNLFKSU]\
MDFLy4QLJG\VLCQLHRTHQL4QLHFKFLD&WHI|DSLVD
iVLCGR3DUWLL1DURGRZRVRFMDOLVW\F]QHM

$ZDQVQDSRUXF]QLNDE\AQLHFRRSYIQLRQ\SUJH]EO
LIHMQLHZ\MDGQLRQH]GDUTHQLHNLHG\
FyUNDSRGSX4NRZQLND]OLQLVWHUVWZD2EURQ\]D
V]4DZFLaIlCQLHPQLHMQDVWaSL4ZNREFX

URNX-
HJR]Z\FIDM]ZUDFDQLDVLCGRZ\IV]\FKUDQJaRILFHU
yZZWDNLVSRVYEMDN

JG\E\E\OLUyZQLPXVWRSQLHP]RVWD4X]QDQ\]DZ\ED
FIDOQ\SRQLHZDI)DEHUE\AMHGQR

FIHGQLHGREU]H]DSRZLDGDMaF\PVLCP4RG\PRILFH
UHPLSUXVNLPDU\VWRNUDW3a

:SyIQ\FKODWDFKGZXG]LHVW\FKDGPLUD4:LOKHOP
&DQDULV]DSU]\MDIQL4VLCJHVWU\
MHP-+HLQULFKD2WWRQHPNWyU\E\4aVWDUV]\PEUD
WHPMHJRRMFDLF]CVWRVSCG]D4ZDNDFMH



ZURG]LQQ\PPDMgWNXZ20Q:URNX$GROI+LWOHUN
WyU\QLHE\éMHV]FJHNDQFOHU]HP

5JHV]\EDZLAWDPWDNIHMDNRIJRGii

: +HLQULFK JRVWD4 NDSLWDQHP L SRMHFKD4 GR
%HUOLQD JG]LH SRZLHUJRQR PX

SHZQHWDMHPQLF]H]DGDQLH=WHJRZ4DGQLHRNU
HVXSRFKRG]LMHJRRVWDWQLH]GMCFLH2G

WHMSRU\SUJHVWDA\VLCRQLPXND]\ZDiiZ]PLDQNLZ
RILFMDOQLHGRVWCSQ\FKGURGNDFKSUJH

ND]XORTHP\GRSRZLHG]LHiiFD4aUHV]WCSRZLHG]LD
43HUFLYDO*RGOLPDQSEZHKUD

VINROLJRZ43F]QRGFLUDGLRZHMV\[UDFKU\VRZDQ
LXPDSZ4ADPDQLDFKV]DQWDIXLV]WX

FHVNU\WREyMVWZD3U]\MHFKD4GR/RQG\QXRNR4R
URNXLPLD4APDVCF]DVXQDJACER

NLH]DNRQVSLURZDQLHVLCMHIRLQVW\QNWVDPR
WQLND]DRVWU]\AVLCMHV]FJHSRSUJH]XG]LD4
ZJUDFKV]SLHJRZVNLFK2GFKZLOLZ\EXFKXZRMQ\]D
ELMDQLHXZDID4]DMHGHQ]JHVZRLFK

RERZL3]NyZ*RGOLPDQVSRMU]D4QD]GMCFLHOHI4F
HQDELXUNX&D4NLHP]QLHJRSU]\ VWRMQ\IDFHW

%\AaDWRIRWRJUDILDSUHGVWDZLDMaFDUHSUH]|HQ
WDFMCVSRUWRZ2%DWDOLRQX6WU]JHOFyZ

+DQRYHUX)DEHUVWD4ZGURGNXLWU]\PD4SXFKDU
0LDAZ\VRNLHF]R&RNUyWNRSUJ\VWU]\
IRQHZARV\G4XJLSRGEUyGHNLPDAHXVWDQDGNWyU
\PLZLGDiE\4RZaVNLHZaVLNL

*RGOLPDQSRGD4]GMCFLH%LOO\3DUNLQRZL
&]\EDUG]RVLCJPLHQL4”

\JOaGD WHUD] WURFKC VWDU]JHM DOH PRIH
MHVW WR VNXWHN FKDUDNWHU\|DFML 3U|H]

FKZLOCSUNOaGDaVLC]GMCFLXZVNXSLHQLX0DW
HUD]G4aXIV]HZ4RV\L]JROL4Z3V\DOHWR



QDSHZQRRQ

:‘MHJRDNWDFKVaMHV]F]JHGZLHQLHZ\MDGQLRQHV
SUDZ\SRZLHG]LD4*RGOLPDQSR

SLHUZV]H]GRNXPHQWyZZ\QLNDIH]DF]a4SUDFRZDii
GODZ\ZLDGXZURNXGRGii DTP by SHADE
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RF]\ZLVWDKLSRWHIDZSU\SDGNXJG\GDOV]DNDUL
HUDZRMVNRZDXU\ZDVLC]SU\F\QQLH

JODQ\FK’UXJDVSUDZDGRW\F\SHZQ\FKSRGHMU]HE
QLHSRWZLHUG]RQ\FKMHGQDNSU]H]

IDGQH ] ZLDUJRGQ\FK TUyGH4 NWyUH VXJHUXMa
TH )DEHU XI\ZDMaF SVHXGRQLPX 9DVLO\

=DQNRYVSCG]L4SDUCODWQDWHUHQLH=ZL3]NX5D
G]LHFNLHIJR

7RPD4RSUDZGRSRGREQHSRZLHG]LD4%ORJJV=XSH4
QLHZWRQLHZLHU]C

*RGOLPDQZ]JUXVNaUDPLRQDPL

|LHPQLHMIDNWHPMHVWIHQLHPLHFF\DJHQFLGRN
RQDOLSUJHGZRMQaSURZRNDFMLSUH

FLZNR SHZQ\P Z\IV]\P RILFHURP UDG]LHFNLP
%ORJIV SRWU]aVQa4 ] QLHGRZLHU]DQLHP

JARZaL]PLHQL&AWHPDW
&RWHUD]JURELP"

3UJHGHZV]\VWNLPVLHUIDQW3DUNLQPXVLE\iGRQ
DVSUJHQLHVLRQ\RGSRZLHG]LD4

*RGOLPDQSRFKZLOLQDP\V4X-
HVWRQMHG\Q\PF]4RZLHNLHPMDNLHJR]QDP\NWyU\
UH

F\ZLGFLHZLG]LD4’LHIDGOD3R]DW\P3DUNLQZLH]E
\WZLHOHIHE\GP\PRJOLU\]\NRZDii
MHJRGPLHU#QDIURQFLH*G\E\VLCGRVWD4GRQLHZ
ROLSUJHV4aXFKLZDQ\LWRUWXURZDQ\PyJa



E\ZV\VWNR |GUDG]Li’UXJDVSUDZDWR|UyEGRNaD
GQaRGELWNCWHMIRWRIJUDILLDVSHFMD

OLVWDRGUHWXV]XQLHFKGRPDOXMHZLCFHMZ4R
VyZLXVXQLHZaV\3RWHPURJHGOHP\]GMCFLD

&]\PDP\QDUREL{iV]XPXZRNyaWHMVSUDZ"IDS\WD4%
ORJIVQLHSHZQLH

1LHOXVLP\WHUD]G]LD4DiEDUG]RRVWURIQLH-
HGOLZLDGRPRGiGRVWDQLHVLCGRSUDV\

Y)DEHUGRZLHVLCRZV]\VWNLPL]QLNQLH1DUD]LHSR
GOLM]GMCFLDW\ONRQDSRVWHUXQNLSROLFML

TRZV]\VWNR”
0\GOCIHWDN&K\EDIHPDFLHMDNLGSRP\V4
3DUNLQSU]JH4NQaaGOLQC
3DQLHPDMRU]H”]DS\WD4QLHGPLD4R
7DN”

‘ROD4E\PMHGQDNZUyFLiGRRGG]LD4aX1LHQDGDMC
VLCGRSUDF\DGPLQLVWUDF\MQHM

ILH PD SDQ Z\ERUX VLHUIDQFLH 1D HWDSLH QD
NWyU\P MHVWHGP\ MHGQD ZLRVND

PQLHMMHGQDZLCFHMQLHRGJU\ZDMXIIDGQHMUR
OLDOHWHQ)DEHUPRIHVSUDZLGIHSUH

JUDP\ZRMQC7RQLHV3IDUW\
5R]G]LD4

)DEHUSRMHFKD4QDU\E\SORNRZD4VLCZ\JRGQLHQD
GQLHG&XJLHMQDWU\G]LHGFLVWyS

4RG]LLS4\QasNDQD4HP]V\ENRGFLaWUJHFKZCJayZ&
LHV]\4VLCFLHSAHPZLRVHQQHJRVARE
FD-

HGQaUCNaOHQLZLHWU]\PD&VWHUGUXJDVSRF]\ZD4
DQDZCGFHFLaJQaFHM]DVRE3OLQNC



3UTH]FD4\G]LHEQLHXGD4RPXVLC]4RZLiDQLMHGQH
MV]WXNLiHE\Z\W4XPDF\iX1\ZDQLH
ORUQHWNLSUNRZLHQLXU\EREVHUZRZD4SWDNLR
EDWH]DMCFLDZFDOHJRQLHLQWHUHVRZDA4\
FKRFLDIPLPRFKRGHPQDXF]\4VLCVSRURRW\FKSUTH

NOCW\FKSWDNDFK7HJIRGQLDUDQRZ\
SDWU]\4QDZHWIQLD]GR]JLPRURGND

/XG]LH]SU]\VWDQLZ1RUZLFKFKCWQLHZ\SRT\F]\OLP
XayGIQDGZDW\JRGQLH,QWHUHV

V]HG4IOH]JRVWDA\LPW\ONRGZLH4RG]LHLMHGQD]Q
LFKQLHE\4ADZ\NRU]\VWDQDRGF]DVyZ

‘XQNLHUNL)DEHUWDUJRZD4VLCWURFKCRFHQCG
ODVDPHMW\ONR]DVDG\:NREFXGRU]XFLOL

PXMHV]F]JHVNU]\QLCNRQVHUZ

=DNXSL4SU]\QCWCZSREOLVNLPVNOHSLHVSU]JCWG
R4RZLHQLDSU\ZLy]4)/RQG\QX/X

G]LHRGNWyU\FKSRT\F]\aayGI]ZUyFLOLPXXZDJCIHPD
V]F]CGFLHGRSRJRG\LI\F]\OL

PXXGDQ\FKSR4RZyZ1LNWQDZHWQLHSRSURVL4RM
HJRGRZyGWRIVDPRGFL

:V\VWNRGRWHMSRU\V]aRMDN]SaDWNDIDMWUXG
QLHMV]DF]CGiPLVMLMHV]FHJRF]H

ND4D 2NUHGOHQLH VL4 QLHSU]\MDFLHOD QLH
QDOHID4R ERZLHP GR 4DWZ\FK |DGDE 1DMSLHUZ

MHGQDNWU]JHEDE\4RJR]QDOHTii

‘RNUHVLHSRNRMXZRMVNRXPLHGFLARE\SU\GURG]
HVZRMHZ4DVQHGURJRZVND]\7HUD]

MHGQDNZV]\VWNLH]QDNLLQIRUPDF\MQH]RVWD4\
XVXQLCWH

IDMSURVWV\P VSRVREHP Z\NU\FLD PLHMVFD
SRVWRMX DUPLL 3DWWRQD E\aD MD]GD VD

PRFKRGHP ]D SLHUZV]\P IDXZDIRQ\P VDPRFKRGHP
ZRMVNRZ\P ILHVWHW\ )DEHU QLH



PLD4AVDPRFKRGXRVRERPF\ZLOQ\PXWUXGQLDQRZ\
SRI\FIDQLHSRMD]GyZDQDZHWIJG\E\ DTP by SHADE

XGD4RPXVLCMDNRGIR]GRE\iSR]JRVWDZDaMHV]F]H
SUREOHPEHQ]\Q\=UHV]WaZLGRNVD

lzRFKRGXNWyU\SU]HPLHU]DNUDMSRVXZDMQFVLCZ
GODG]DVDPRFKRGDPLZRMVNRZ\PL

E\4E\PRFQRSRGHMU]DQ\

‘ODWHIJR WHI JGHF\GRZD4 VLC QD ayGI 3DUC ODW
SUJHGWHP NLHG\ Z $QJOLL QLH E\4R

JDND]XVSUJHGDZDQLDPDS)DEHURGNU\AIH: LHOND
% U\WDQLDPDW\VLaFHPLOGUyJZRG

Q\FK3LHUZRWQDVLHﬁU]HN]RVWDéDSRZLCNV]RQD
ZG]LHZLCWQDVW\PZLHNXSU]JH|INDQDA4\

:SHZQ\FKUHJLRQDFKWDNLFKMDNQDSU\N4DG1RUI
RONVLHuGUyJZRGQ\FKE\4dDSUDZLH

WDNJCVWDMDNGUyJOaGRZ\FK

34\ZDQLH4RG]LaPLD4aRVZRMHSOX V-
DGaFVDPRFKRGHPZ\UDIQLHVLCGRN3aGG]PLH

U]D4RF]ARZLHNQDUJHFHSRSURVWXS4\ZD4aVSDQLH
ZVWRMaF\PVDPRFKRG]LHZ\JOaGD4R

SRGHMU]DQLH QDWRPLDVW GUJHPND Z
SU\FXPRZDQHM 4RG]L E\4D U]HF]a MDN
QDMEDUG]LHM

QDWXUDOQa’URJILZRGQHE\&\SXVWH,F]\V4\V]DaNW
RNLHG\GREORNRZDQLXNDQDéyZ”

$OH E\4\ WHI L PLQXV\ /aGRZLVND L EDUDNL
ZRMVNRZH EXGRZDQR UDF]HM Z SREOLIX

GUyJLFKORNDOL]DFMDQLHE\4DX]DOHIQLRQDRGG
RVWCSXGRZRG\)DEHUPXVLDASHQHWUR

ZDiWHUHQZQRF\2SXVF]DaSU]\FXPRZDQadyGILFKR
G]L4SRZ]JyU]DFKSUNGZLHWOH

NVLCI\FD:WUDNF LHVZRLFKGaXJLFKZ\SDGyZJG\SR
NRQ\ZDaRGOHJAaRGFLGRFKRG]aFHGR



FIWHUG]LHVWXPLOEDUG]R4DWZRPyJaQLH]DXZDI\
{i]lSRZRGXFLHPQRGFLRELHNWyZZRM

VNRZ\FKQLHPLDAWHIGRGiiF]DVXE\GRN4aDGQLHVS
HQHWURZDiNDIGaPLOCNZDGUDWRZ3

:UDFDAGR4RG]LZNLONDJRG]LQSRZVFKRG]LHVA4REF
DVSD4GRSR4XGQLDLSRWHPS4\Qa4
GDOHMRGF]DVXGRF]DVX]DWU]\PXMaFVLCDE\ZHM
GiiQDSREOLVNLHZ]JyUJHLUR]HMU]Hii
VLCSRRNROLF\6WDUD4VLCUR]PDZLDii]JOXGIPLNWy
U\FKVSRW\ND4ZVDPRWQ\FKIDUPDFK

F]\SUN\EUJHIQ\FKSXEDFKaXG]aF VLCIHZ\FLaJQLHRG
QLFKMDNaGZVND]yZNCGRW\F]aFa
URJORNRZDQLDDUPLL:V]\VWNRQDSUyIQR

: NREFX ]DF]ad VLC ]DVWDQDZLDii F]\ QLH
SRZLQLHQ JPLHQL{# UHMRQX3UyERZD4 Z\

REUD]LiVRELHVSRVYEUR]XPRZDQLDJHQHUD4D3D
WWRQD*G\E\FKFLD4GRNRQDiILQZDIMLQD

ZVFKyGRGXMGFLD6HNZDQ\Z\UXV]DMaF]ED]\ZHZVF
KRGQLHMS$QJOLLZNWyU\PPLHMVFX

UR]JORNRZDAE\WCED]C”2F\ZLGFLHZ1RUIRON]HZ]JO
CGXQDGRVNRQD4HZDUXQNLSXVW

NRZLDZLHOHS4DVNLFKPLHMVFRGSRZLHGQLFKGO
DVDPRORWyZRUD]JEOLVNRG{iPRU]DXPRIOL

ZLDMaFDEa\VNDZLF]QHZ\UXV]HQLH:DVKZ\GDZDaD
VLCQDMOHSV\PPLHMVFHPGR JJUXSR

ZDQLDIORW\OOLRNUCWyZ2F]\ZLGFLHMHIJRSU]\SXV
JFJHQLDPRJA\E\iP\OQH]SU]\F]\QPX

QLH]QDQ\FK)DEHU]JUR]XPLDaIHZNUyWFHECG]LHVL
CPXVLD4SUJHU]XFLiZLQQHRNROLFH

PRIHZ\ELHUJH)HQV

34\QaF]EOLNaVLCGRGOX\LZ\SXGFL4ZLDWUJIDJOLD
E\][PQLHMV]\iV]\ENRGii3RZROL

ZVXQaaVLCGRGOX]\LOHNNRVWXNQaaG]LREHPRMH
MZURWD’RPGRJRUF\VWD4ZQLHZLHO



NLHMRGOHJ4RGFLRGEUJHJX)DEHU]ZLQadGaRQLHZ
WUZENCL]DZR4D4+HMMHVWWDPNWR”

3RWHPXVLDG4SUNRWRZXMaFVLCQDG4XJLHFJHND
QLH.LHG\GPyZLRQRPXTHGR]RUF\
GOX]QLHOXELaNLHG\VLCLFKSRQDJOD3R]DW\PE\4D
WRZ4DGQLHIRG]LQDZNWyUHMFDA4D

$QJOLDSLMHKHUEDWCQLHV3aG]LAZLCFDE\PCIF\]Q
D]DUHDJRZD4QDMHJRZRADQLH

DNDGNRELHWDZ\V]4ADSUJHGGRPLVNLQC4DQDQLHJ
RUCNg)DEHUSRPDFKD4MHMSRWHP

Z\VNRF]\4QDEU]HJSU]\ZLa]D4ayGILZV]HGAGRGRPX’R
JRUFDVLHG]LD4ZVDPHMNRV]XOL

SU]\WWROHNXFKHQQ\P
&K\EDVLCSDQQLHVSLHV]"]DS\WD4
%\QDMPQLHM)DEHUXGPLHFKQaaVLC
0DYLVQDOHMSDQXILOLIDQNCKHUEDW\

| LHFKFLD4E\PUREL{iN4ARSRWXSRZLHG]LD4)DEHUJU]
HF]QLH

$SOHTWRIDGHQN4RSRWZ4DGQLH]DSDU]\OLGP\FD4\L
PEUN

‘ILCNXMCSRZLHG]LD4)DEHUVLDGDM3aF0D4aDNXFK
QLDE\ADMDVQDLF\VWDKHUEDWC

SRGDQRPXZ4DGQHMILOLIDQFH]FKLEVNLHMSRUFH
ODQ\

3UI\MHFKDA4SDQQDXUORS4aRZLiGU\E"|DS\WDA4GR]RUF
D

ARZLiU\E\LREVHUZRZDiSWDNLRGSRZLHG]LD4)DEH
U&KFCZNUyWFHSU]\FXPRZDii
LVSCG]LiSDUCGQLQDOaG]LH

SFKWDNILHFKSDQVLCWU]\PDGUXJLHMVWURQ\ND
QD4X1DWCVWURQCZVWCSZ]EUR

QLRQ\
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1DSUDZGC”1LHZLHG]LD4AHPTHWHWHUHQ\|DMPXMH
ZRMVNR

7DN=DF]\QDMaVLCMDNLHGSy4PLOLRGPRMHJRGRP
X$SOHF\WRMHVWZRMVNRQLH

XPLD4E\PRGSRZLHG]LHiil LHSRLQIRUPRZDOLPQLH
0\GOCTHZFDOHQLHPXVLP\ZLHG]LHii]DXZDI\4)DEHU

7DN1LHFKSDQNREF]\SLiKHUEDWCWRSUJHGOX]XM
CSDQD’]JLCNXMCIHSR]ZROLAPL

SDQGRNREF\ii

"\VJOL]GRPX)DEHUZVLDG4GR4RG]LLRGFLaJQaaOLQ
NC7\OQHZURWD]DPNQC4\VLC]D

QLPSRZROLLZWHG\GR]JRUFDXFK\OL4SUJHGQLHayGI
VWRSQLRZRXQRVLADVLCZPLDUCQDS4\
ZXZRG\3RZ\SHAQLHQLXGOX]\GR]JRUFDRWZRU]\4SU]
HGQLHZURWD)DEHUSRVWDZLAIDJOH

L7\S4\Qad’RIRUFDPDFKD4PXUCNaQDSRIHIQDQLH

)DEHU]DWU]\PD4VLCSRSUJHS&\QLCFLXFIWHUHFKP
LOLSU]\ZLa]D4ayGIGRSRWCIQHJR

GUJHZDQDEUJHJX3UJHG]DSDGQLCFLHPQRF\SU\U]a
G]LAVRELHSRVLAHN]4RTRQ\INLHAED

V\]SXVINLVXFKDUyZLZRG\[EXWHONL3U]JHEUD4VLC
ZVZRMHF]DUQHXEUDQLHZART\aGR

FKOHEDNDORUQHWNCDSDUDWIRWRJUDILF]Q\LHJ]
HPSODU]DOEXPX?*5]DGNLHSWDNL:VFKRGQLHM

$QJOLLNRPSDVVFKRZD4GRNLHV]HQLZUCFHWU]\P
D4ODWDUNC%\4JRWRZ\GRPDUV]X

6NUCFL&NQRWQDIWRZHMODPS\|DPNQa4GU]ZLNDE
LQ\LZ\VNRF]\4¢QDEU]HJ=DSDOL4
ODWDUNCVSUDZG]L4NRPSDVLZV]HGAGRODVXFLaJ
QaFHJRVLCZ]G4XINDQD4EX



LHURZD4VLCQDSRaXGQLHLNLHG\SUJHV]HG4AMDNL
HGSyaPLOLWUDIL4AQDRJURG]HQLH%\4
WRS4ARWZ\VRNRGFLV]HGFLXVWyS]DNREF]RQ\GUX
WHPNROF]DVW\P)DEHUFRIQ24VLCGRODVX

LZVSLaaVLCQDZ\VRNLHGUJHZR

3UJH]SRVWU]CSLRQHFKPXU\SUJHELMDANVLCT\F=D
SARWHPUR]SRGFLHUD4DVLCRWZDUWD

SUJHVWUTHE ] 4DJRGQ\P Z]JQLHVLHQLHP )DEHU
QLH SR UD] SLHUZV]\ PLD4 Z\NRQDii WDNLH

]DGDQLHURELAWRMXIZFJHGQLHMZ%LIJLQ+LOOSO
GHUVKRWLQDWHUHQDFKZRMVNRZ\FKFD4HM

SR4XGQLRZHMS$QJOLL=QD4GZDVSRVRE\|DEH]SLHF]
HQLDGRVWCSXQDWHUHQZRMVNRZ\SD

WURORZDQLHRUD]SRVWHUXQNLZDUWRZQLF]HSU
\WWWUJHIRQ\FKRELHNWDFK

)DEHUZLHG]LDAIHG]LD4DMaFRVWURIQLHLFLHUSO
LZLHPRIQDXQLNQaii]DUyZQRSDWUROL

MDNLSRVWHUXQNyZ=VXQadVLC]GUJHZDSRGV]HG4
GRS&RWXXNU\GVLCVWDUDQQLH]DNU]D

NLHPLSRVWDQRZLAF|HNDu

0XVLD4aVSUDZG]LiRMDNLHMSRU]JHSDWUROECG]L
HWCG\SUJHFKRG]LAMHGOLVLCQLHSRMDZL

GRGZLWX)DEHUZUyFLWXQDVWCSQHMQRF\3U]\WD
NGXT\PREV]DUJHSDWUROPyJ4RNUal\ii
RJURG]JHQLHW\ONRUD]ZFLaJXQRF\

0LD&V]F]CGFLHER]DUD]SRG]LHVLaWHMXVA4\V]D4R
GJARVNURNyZLWU]\V\OZHWNLSUJHV]4\
SRGUXJLHMVWURQLHSARWX3LCiPLQXWSyIQLHM)
DEHUSUJHVNRF]\4RJURG]HQLH1DGDONLH

URZDAVLCQDSR4XGQLHZLHG]aFTHQDMV]\EFLHMG
RFLHUDVLCGRFHOXLGaFSROLQLLSURVWHM

$QLUD]XQLH]DSDOL4ODWDUNL6WDUDAVLCWU]\P
DUEOLVNRS4RWXLGUJHZWDPJG]LHW\ONRE\4R



WRPRIOLZHLRPLMDA4ZV]HONLHZ]QLHVLHQLDJG]L
HQDJ4HGZLDWAaRNVLCI\FDPRJ4R]GUDG]Lii
MHJRREHFQRGii=U]DGNDSRUR]JU]XFDQHFKDW\Z\G
DZD4\VLCF]\PGQLHUHDOQ\PZEDU

ZDFKFJHUQLV]DURGFLLVUHEUD=LHPLDXJLQD4DV
LCSRGVWRSDPLMDNIJG\E\]JEOLID4VLCGR

EDJLHQ=ZLQQ\OLVPNQa4SU]JH]SROHV]\ENRQLF]\PSL
HVP\GOLZVNL

‘RFKRG]L4DMXISy4QRFNLHG\)DEHUQDWNQaiVLCQ
DSLHUZV]HR]QDNLREHFQRGFLZRM

VND%\&\UDFJHMG]LZQH:RGOHJ4ARGFLQLHFD4HMPL
OL]DXZD1\4ZGZLHWOHNVLCT\FDNLOND

UJCGyZEDUDNyZXVWDZLRQ\FKJUHIXODUQRGFLaZ
ADGFLZaEXGRZQLFWZXZRMVNRZHPX 1D

W\FKPLDVWSDG4QD]LHPLCQLHPRJaFXZLHU\NiZSUD
ZG]LZRGiWHIRFRZLG]L2NQDED

UDNyZE\A\ERZLHPFLHPQHLQLHV4\V]D4aIDGQ\FKJ4RV
yZ
3U]H]G]LHVLCﬁPLQXWOHTDéEH]UXFKXF]HNDMQF DI
V\WXDFMDVLCZ\MDGQLDOHQLF VLC

QLH]PLHQL&RW\ONRERUVXNZ\ARQL4VLC]FLHPQRG
FLDSRWHPQDZLGRNF]4RZLHNDXPNQad ZSRS4RFKX

)DEHU]DF]a4SH4]DiSUJHGVLHELHLNLHG\E\éMXIGRV
WDWHF]QLHEOLVNR]JUR]XPLDAIH

EDUDNLQLHW\ONRV3SXVWHDOHLQLHZ\NREF]RQH:
LENVIRGiH]QLFKVN4ADGDADVLCMHG\QLH

JGDFKXQDV4aXSDFK1LHNWyUHPLD4\W\ONRMHGQaG
FLDQC
1DJOHXV4\V]D4F\MGGPLHFKL]DPDU4ZEH|UXFKX/H
ID4ZVWU]\PXMaFRGGHFKLF]H

ND&FRVLCVWDQLH=REDF]\4E4\VN]DSDANLNWyUDV]
\ENR]JDV4D]RVWDZLDMaFGZDIDU]aFH



VLCSXQNW\ZMHGQ\P]JQLHGRNREF]RQ\FKEDUDNyZ’
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)DEHUVSUDZG]L4V]W\OHWZID4G]LHUCNDZDDSRW
HP]DF]a4SH4]DiGDOHMZJ4aERER]X

VWDUDM3aFVLCV]HURNLPAXNLHPRPLQaiZDUWRZQ
LNyZ

1LH Z\NREFJRQH EXG\QNL QLH PLD4\ DQL SRGayJ
DQL IXQGDPHQWyZ : SREOLIX QLH

E\aRZLGDiIIDGQ\FKFLCIDUyZHNWDFJHNEHWRQLDU
HNaRSDWF]\PDWHULD4ayZEXGRZODQ\FK

%aRWQLVWDGURJDSURZDG]L4AD]RER]XQDSRODDO
HNROHLQ\SRURGQLCWHE\A\GZLHIaWUDZ4a

JUR]XPLDAIHQLNWWCG\RGGDZQDQLHMHFKDA4

\JOaGD4RMDNJG\E\NWRGSRGMaaGHF\]MC]DNZDWH
URZDQLDZW\PPLHMVFXG]LHVLCFLX

W\VLCF\OXG]LDSRWHPQDJOH]PLHQL4]DPLDU:SDUC
WVRGQLSRUR]SRF]CFLXEXGRZ\

=XSH4AQLHQLHZLHG]LDAFRRW\PZV]\VWNLPP\GOHii

2EVHUZRZD&WHUHQ]DFKRZXMaFRVWURIQRG{iQDZ
\SDGHNJG\E\ZDUWRZQLNRPSU]\
V]JARQDJOHGRIJ4RZ\JURELUREFKyG:VDP\PGURGNXRE
RIXVWD4RSDUCZRMVNRZ\FKSR

MD]GyZ%\&\VWDUHLSRNU\WHUG]aZ\PRQWRZDQR]Q
LFKVLOQLNLLVLHG]HQLD-HTHOLMHGQDN

NWRGFKFLD4PLHiiMDNLGSRI\WHN]JHVWDU\FKJUXF
KRWyZGODFHJRQLHRGGDaNDURVHULLQD

JARP”

5]aGEDUDNyZ]Z\NREF]JRQ\PLGFLDQDPLWZRU]\ANUD
QLHFRER]X3U]\SRPLQD4RWR

ZV]\WWWNRUDFJHMGHNRUDFMCGRILOPXQLIDXWHQ
W\F]QaEXGRZC

YDEHUGRV]HG4GRZQLRVNXIHQLFJHJRZLCFHMWHM
QRF\VLCQLHGRZLH=EOLD\4VLCGR



ZVFKRGQLHJRVNUDMXRER]XSDG4QD]LHPLCLSUH
F]R4JD4VLCSRGS4aRWHPQDW\OHGDOHNR

THE\]QLNQaii]SRODZLG]HQLD3y4PLOLGDOHMREHM
U]D4VLC]DVLHELH=WHMRGOHJ4RGFLEDUDNL

7\JOaGD4\]QRZXMDNZ\NREF]JRQHEXG\QNL

=DGZLWD4DPXSHZQDP\GO3RVWDQRZLAGRN4aDGQL
HMVSHQHWURZDiWHUHQ2NROLFDQDGDO

E\aD Z]JJOCGQLH S4aDVND FIDVHP W\ONR
XUR]PDLFRQD SUJH] 4DJRGQH Z]QLHVLHQLD *G]LH

QLHJG]LH Z\UDVWD4\ NCSNL GU]JHZ L NUJHZyZ
NWyUH VWDQRZL4\ GZLHWQa NU\MyZNC 0XVLD4
RNUal\iiMH]LRURNWyUHJROXVWU]DQDSRZLHU]FK
QLDSR4\VNLZD4DZEODVNXNVLCI\FD64\V]D4
SRKXNLZDQLDVRZ\LNLHG\VSRMU]D4ZWDPW3aVWU
RQCIDXZDI\4ZDOaFaVLCVWRGR4C3RSLC

FLXPLODEKPDUV]XQDWNQqéVLCQDORWQLVNRSR
ORZH,ORGuVDPRORWyZSUJHNUDF]DaDMHJR

QDMGPLHOV]HSU\SXV]FJHQLDRVLOH5$)X6WD4\W
DP3DWKILQGHU\X]JEURMRQHZ UDNLHW\

/DQFDVWHU\DPHU\WNDEVNLH%”*P\GOLZVNLHLUR]S
R]QDZF]H+XUULFDQ6SLWILUHLORVTX

LWRZLORGFLZ\VWDUF]DMaFHMGRZVSDUFLDLQZD
ML

‘'V]\WVWNLHEH]Z\MaWNXPLD4\SRGZR]LD]DQXUJRQH
ZPLCNNLHM]LHPLNDG&XE\SRZD

ODQHE4RWHP,]JQRZXQLH]DXZDINAIDGQHIRGZLDWA4D
LUXFKX

YDEHUSU]\MaaWCVDPaWDNW\NCFRSUJHGWHP& |R4J
DaVLCZVWURQCVDPRORWyZDI

JORNDOL]JRZD4PLHMVFHSRVWHUXQNXZDUWRZQL
FJHJR 1IDGURGNXORWQLVNDVWDA4PD4\QDPLRW

64DE\EODVNODPS\SUJHELMD4SU]H]S4yWQRORJ&RW
DPE\iGZyFKPRIHWUJHFKPCIF]\]Q



LHG\ )DEHU ]JEOLI\4 VLC GR VDPRORWyZ Z\GD4\ PX
VLC SRGHMU]DQLH S4aDVNLH L FRUD]

QLIV]H=HZ]UDVWDM3aF\P]G]LZLHQLHPSRGV]HG4GR
SLHUZV]HJR]EUJHIXLGRWNQadMHIR

NDG4XED %\4 WR NDZD4 G\NW\ JUXERGFL Sya FDOD
Z\FLCWHM QD NV]WD4aW V\OZHWNL 6SLWILUH

YDLRGSRZLHGQLRSRPDORZDQHM:V\VWNLHDWUD
S\WVDPRORWyZZ\NRQDQR]WHJRVDPHIJR

PDWHULDAaXL)DEHUQDOLFNALFKSRQDGW\VLaF

:VWDa NaWHP RND REVHUZXMaF QDPLRW JRWyZ
SDGii QD JLHPLC JG\E\ SRMDZLOL VLC

ZDUWRZQLF\2EVIHG4ZRNyaWCPDNLHWCORWQLVN
DSUNO0aGDMaFVLCV]WXF]Q\PERPERZ

FRPLP\GOLZFRPNRMDU]aFMHZP\GODFK]GHNRUDF
MaEDUDNyZ]XSHaQLHRV]R4RPLRQ\ W\PFRRGNU\a

=GD4 VRELH QDJOH VSUDZC TH MHGOL ECG]LH
GDOHM SHQHWURZD4 WHUHQ QDSRWND ZLCFHM

SRGREQ\FKORWQLVNLQLHZ\NREFJRQ\FKEDUDNYyZ-
HGOLSRMHG]LHGR:DVK]QDMG]LHWDP

SHZQLH WHNWXURZH HVNDGU\ QLV]F]\FLHOL L
PDNLHW\ RNUCWyZ GHVDQWRZ\FK %\4 WR GPLD

4ASUHF\\MQLHREP\GORQ\NRV]WRZQ\L]DNURMRQ\Q
DVJHURNaVNDOCSODQ&HOHPMHIJR

QLHE\aRMHGQDNRV]XNDQLHPLHMVFRZHMOXGQR
GFLOHF]REVHUZDWRUyZ|SRZLHWU]DIDZHW

QLVNR OHFaF\ VDPRORW Z\SRVDIRQ\ Z QRZRFJHVQ\
VSU]CW IRWRJUDILF]Q\ L EDUG]R F]X4H

ILOP\ZUyFL4E\]HVZHMPLVMLSU]\ZR1aF]JGMCFLDNWy
UHZVSRVYEQLH]ELW\XND]\ZD4\E\
RJURPQaNRQFHQWUDFMCZRMVNOaGRZ\FKLORWQ
LFWZD

1LFZLCFG]LZQHJRIHQLHPLHFNL6]WDE*HQHUDOQ\
VSRG]LHZD4VLCLQZDIMLQDZVFKyG



RGXMGFLD6HNZDQ\$QJOLF\REP\GOLOLSHZQLHSOD
QSRUR]JXPLHZDQLDVLC]JUXSDPLJHQH
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UDAD3DWWRQDGURJgGUDGLRZaSU\SRPRF\V\[UyZ]Q
DQ\FK1LHPFRPVID4V]RZDQHUD

SRUW\DJHQWyZ]RVWDA\Z\V4ADQHKLV]SDEVNaSRFIW
aG\SORPDW\F]QaGR+DPEXUJD,WDN

GDOHMLWDNGDOHM

$QJOLF\PLHOLF]WHU\ODWDIHE\VLCSU]JRWRZDiiG
RWHMLQZD]ML3U]JHZDIDMaFDF]CGii
ZRMVNQLHPLHFNLFK]DMCWDE\4ADZDONgQDIURQF
LHZVFKRGQLP*G\W\ONRDOLDQFLSRVWDZL4
VWRSCQD]LHPLIUDQFXVNLHMQLFLFKMXIQLHSRZ
VWU]\PD=DDWDNRZDQLHLFKQDVDP\P

EUJHJXL]QLV]FJHQLHZFKZLOLJG\RSXV]F]aRNUCW\
VWD4RVLCMHG\QaV]DQVaGOD1LHP

FyZ-
HIHOLECGaF]HNDi{iQDLQZD]MCZ]4\PPLHMVFXVWUD
FaWCRVWDWQLaV]DQVC

Y)DEHUJUR]XPLD4QDJOHFD4AWHQSURVW\DOHMDNI
HQLHEH]SLHF]Q\SODQOXVLNRQLHF]

QLH]DZLDGRPLii+DPEXUJ=DVWDQDZLD4VLCF]\PXX
ZLHU]a6 WUDWHJLCZRMHQQaU]DGNR

JPLHQLDQRQDSRGVWDZLHUDSRUWXMHGQHIJRF]4
RZLHND:LHG]LDATHMHJR]GDQLHV]F]HJyO

QLHVLCOLF]\DOHF\GRWHJRVWRSQLD”0XVLD4PLH
iGRZRG\L]DEUDiiMHGR%HUOLQD3R

WUJHERZD4]GMCii=UREL]GMCFLDWHMJLJDQW\F]Q
HMPLVW\ILNDFMLSRMHG]LHGR6]NRFMLIHE\
VSRWNDIiiVLC]4ARG]LaSRGZRGQ3aLRVRELGFLHGRUCF

\GRZRG\)'KUHURZL1LFZLCFHMQLH
PRIH]JURELii



‘RIRWRJUDIRZDQLDSRWUJHEQHMHVWGZLDW4REC
G]LHZLCFPXVLD4SRFJHNDiGRGZLWX

=DSDPLCWD4 ITH QLHGDOHNR VWD4D JQLV]F]RQD
VWRGRA4D SRVWDQRZL4 VSCG]Lii Z QLHM UHV]WC

QRF\6SUDZG]L4ANRPSDVLUXV]\4SUJHGVLHELH6WRG
R4DRND]D4DVLCEDUG]LHMRGGDORQDQLI

P\GOD4ERGRSLHURSRIRGILQLHPDUV]XZ\4RQL4DVL
CQDWOHODVX%\4WRVWDU\GUHZQLD

Q\EXG\QHN]G]LXUDZ\PGDFKHP6]F]XU\RSXGFLA\JRM
XIGDZQR]EUDNXSRI\ZLHQLD

LW\ONRQLHWRSHU]JH]DGRPRZL4VLCQDVWU\FKX

)DEHUSRART\4VLCQDGHVNDFKDOHGZLDGRPRGiIWH
JRIHRWRPRIH]PLHQLiSUJHELHJ

QDMZLCNV]HMZKLVWRULLZRMQ\QLHSR]ZDOD4DP
X]DVQaiigZLW]DF]\QD4aVLCR2JR
G]LQLH)DEHURSXGFL4VWRGRAC

3RPLPREUDNXVQXGZLHJRG]LQ\RGSRF]\QNXVSUDZ
La\THPLCGQLHWURFKCRGSRF]C

aAXP\VASUDFRZDaVSUDZQLHMDVDPRSRF|XFLHXOH
JAR]QDF]QHMSRSUDZLH=DFKRGQLZLDWU

SUTHIQDA4FKPXU\ZLCFFKRFLDINVLCI\FVLCVFKRZD4
QDGDOZLGD#E\4RJZLD]G\

:V)\WWNRXN4DGDaRVLCSRP\GOQLH.LHG\|[EOLI\aVLC
GRORWQLVNDMXIE\4SUDZLHG]LHE

:DUWRZQLF\VLHG]LHOLMHV]FIJHZQDPLRFLH3UDZG
RSRGREQLHVSDOL)DEHUZLHG]LDa]ZaD

VQHJRGRGZLDGF]HQLDIHQDMEDUG]LHMFKFHVLC
VSDiiZHZF]JHVQ\FKJRG]LQDFKUDQQ\FK

‘NUCFL4GRDSDUDWXIRWRJUDILF]QHJR*HLFDZ\VR
NRF]X4\ILOPDJIRZVNLSR]ZDODMa
F\QDZ\NRQDQLHWU\G]LHVWXV]HGFLX]GMCii0LD4
QDG]LHMCIHVXEVWDQFMHFKHPLF]QHQLH



XOHJ4\URJNADGRZLIG\IWU]\PDAILOP\ZVZRMHMZDO
L]JFHRGFKZLOLSU]\E\FLDGR$QJOLL

:FIDVLHZRMQ\NXSQRE4aRQIRWRJUDILF]Q\FKZW\PN
UDMXVWD4RVLCQLHPRIOLZH1LHSU]\
SXV]F]IDAMHGQDNDE\FRGPRJARVWDiiVLCMHJRILOP
RPJG\ISUJHFKRZ\ZDAaMHZFK4RG

Q\PPLHMVFXLEH]GRVWCSXGZLDWA4D

LHG\ FJHUZRQD NXOD V4REFD XND]D4D VLC QDG
KRU\JRQWHP ]JDEUD4 VLC GR URELHQLD

JGMCiiSRELAFD4HVHULH]UyIQ\FKRGOHJARGFLLSR]\
FMLNREF]aFQD]EOLTHQLXMHGQHJRWHN

WXURZHJRVDPRORWXIRWRJUDILHPLD4\RGNU\iFD4
aSUDZGCRV]XNDEF]HJRSODQX

LHG\VNREF]\aNaWHPRND]DXZDI\aMDNLGUXFK3DG
4SaDVNRQD]LHPLCLZF]R4JD4
VLCSRGPDNLHWCMHGQHJR]VDPRORWyZ=QDPLRW
XZ\QXUNaVLCIRAQLHU]SUTHV]HG4SDUC

NURNyZLRGGD4PRF]SRGGU]HZHP3RWHPSU]JHFLaJQa
4VLCL]LHZQa4J4ARGQR]DSDODMaF

SDSLHURVD5R]HMU]D4aVLCRGUXFKRZRSRORWQLV
NXZ]GUJQaaVLCLZUyFLAGRQDPLRWX

YDEHUZVWDA4L]DF]a4ELHFGZLHUGPLOLGDOHMREH
MU]D4VLCQD]DFKyGZVWURQCEDUDNYyZ

:LHG]LDAIHLQIRUPDFMHNWyUH]GRE\4VaQLH]Z\NOH
FHQQH=UHV]Wa+LWOHUSRGHMU]HZD4
THWDNDZ4ADGQLHMHVWSUDZGD&]JARZLHNNWyU\SR

WUDILXGRZRGQLUIH)*)KUHU]QRZXPD

UDFMCDZV]\VF\HNVSHUFLVaZE4CG]LHPRIHVLCVSR
G]LHZD{iF]JHJIRGZLCFHMQLIW\ONR

SU\MDFLHOVNLHJRSRNOHSDQLDSRUDPLHQLX)DE
HU]GDZD4VRELHVSUDZCIH+LWOHUXZDIDJR

JDQDMOHSV]HIRDJIHQWDSEZHKU'|LCNLVZHPXRGN
U\FLXPRIH]\VNDiiXU]aG&DQDULVD



2E\ WAONR ZV]\WVWNR VLC XGD4R 3U]\GSLHV]\4
NURNX ELHJQaF GZDG]LHGFLD MDUGyZ

SRWHPLGaFQDVWCSQHGZDG]LHGFLDL]QRZXELHJ
QaFZWHQVSRVYEGREUQa4GREDUDNyZ

R’JLHEJUREL4VLCMXIMDVQ\ZLCFQLHFKFLD&U\]\WWR
ZDiLSRGFKRG]Li]JE\WEOLVNR
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SRQLHZDIZDUWRZQLF\RSXGFLOLMXIQDPLRWLVLH
G]LHOLZEDUDNXEH]GFLDQINWyUHJRPLHOL

GRN4ADGQ\ZLGRNQDRNROLFC3RART\AVLCSRGSARWH
PL]JUREL4]GMCFLD]EH]SLHFJQHMRGOH

JARGFL1D]Z\F]DMQ\FKRGELWNDFKECGaWRW\ONRE
DUDNLDOHGXTHSRZLCNV]HQLDSRZLQQ\
SRND]DiiV]F]HJy4\RVIXVWZD

—UREL4WU]\G]LHGFL]GMCILSRVWDQRZL4ZUyFLiG
R4RG]L3U\VSLHV]\ANURNXZLHG]LD4
THZ\JOaGDWHUD]EDUG]RSRGHMU]DQLHVDPRWQ\P
CIF\]JQDZF]DUQ\PXEUDQLXNWyU\

JGXI\PSayFLHQQ\PFKOHEDNLHPP\V[NXMHSRWHUHQ
LHZRMVNRZ\P

‘RV]HGaGRRJURGJHQLDSRJRG]LQLHLQWHQV\ZQH]J
RPDUV]X3RGURG]HQDWNQa4VLCMH

G\QLHQDG]LNLHJCVL.LHG\SUJHVNRF]\4S4RW]ZLHEF
JRQ\.GUXWHPNROF]DVW\PRGHWFK Qa4

1XOJa=DRJURG]HQLHPZRNROLF\VaVLDGXMaFHM |W
HUHQHPZRMVNRZ\PMHJRREHFQRGii
MDNRIHJODU]DLPL4ARGQLNDSWDNyZPLD4DSHZQHX
VSUDZLHGOLZLHQLHPyJ4ZUyFLUGRVZRMHM

UROLU\EDNDWHUD]QLFPXMXIQLHJUR]L4R

0LQaaODV]WUXGHP4aDSLaFRGGHFKLQDUHV]FLHSR
FIX4aRGSUCIHQLHSRZLHONLPQDSLC

FLX RVWDWQLHM QRF\ =GHF\GRZD4 IH SRS4\QLH
MHV]FJH NLOND PLOJDQLP |[DNRWZLF]\ 4yGi



LSR]ZROLVRELHQDSDUCJRG]LQVQX

=EOLI\aVLCGRNDQD4X&R]DXO0JDiDJOyZNDZ\JOaGD4
D]DFKCFDMaFRZGZLHWOHSRUDQ

QHJRVAREFD.LHG\RGS4\QLHJURELVRELHKHUEDWC
DSRWHP

0CIF]\JQDZPXQGXUJHZ\V]HG4]NDELQ\ARG]LLSRZLH
G]LD& IRWDN&LHNDZHNLPSDQMHVW”

)DEHU]QLHUXFKRPLD4*7\ONRVSRNRMQLHSRZLHG]
LD4VRELHZP\GODFK,QWUX]QRVL4
PXQGXUNDSLWDQD-+RPH*XDUGS8]EURMRQ\E\aZUCF
JQ\SLVWROHWNWyU\WU]\PD4Z]D

SLCW\PIXWHUDOH%\4Z\VRNLVPXN4\LPLD4SHZQLH
MDNLHGV]HGiG]LHVLaWODW6SRGF]DSNL

Z\JOaGDA\SDVPDVLZ\FKZ4RVyZ1LHZ\FLaJQaaEURQL

HVWSDQQDPRMHMA4RG]LZLCFZ\GDMHPLVLCTHWR
MDSRZLQLHQHP]DS\WDiiNLPSDQ

MHVWSRZLHG]LD4)DEHUVSRNRMQLH
DSLWDQ6WHSKHQ/DQJKDP]+RPH*XDUG

DPHV%DNHUSUJHGVWDZL4VLC)DEHUSR]RVWDMgF
QDGDOQDEUJHJX3RGHMU]HZDAIH

NDSLWDQQLHSDWUROXMHWHUHQXVDPRWQLH
&RSDQWXUREL”

-HVWHPQDXUORSLH

*G]LHSDQFKRG]L4”

2EVHUZRZD&HPSWDNL
:QRF"8ZDIDMQDQLHJR:DWVRQ

04RG\ PCIF]\]QD Z ZRMVNRZ\P PXQGXUJH SRGV]HG4
GR )DEHUD ] OHZHM VWURQ\

:UCNXWUJ\PD4VWUJHOEC)DEHUUR]JHMU]D4VLCGR
RNR4D,QQ\PCIF]\|QDVWDQ3a4]SUDZHM



VWURQ\DMHV]FJHMHGHQ]W\aX

=NWyUHMVWURQ\RQSU]\V]HGANDSUDOX"]DZR4D4
NDSLWDQ2GSRZLHGIQDGHV]4D]H

V]F]\WXZ\VRNLHJRGCEX
3URVWR]WHUHQXZRMVNRZHJR

YDEHU]DVWDQDZLD4AVLCMDNLHPDV]DQVH&|WHU
HFKQDMHGQHJRRF\ZLGFLHGRFKZLOL

NLHG\NDSUDOQLH]JHMG]LH]GU]JHZD%URQLQLHPL
HOL]DGXIRVWU]JHOEDLSLVWROHWNDSLWDQD

,Z\J0aGDOLQDDPDWRUyZayGIWHIECG]LHGXIaSRPRF
a

THUHQZRMVNRZ"XGD4]|G]LZLHQLH)DEHU:LG]LD4aH
PW\ONRNDZDaHNSARWX& \QLH

PyJ4E\SDQ]DEUD#WHMUXV]QLEF"-
HV]F]HZ\SDOLLNRJRG]UDQL

1LNWZFLHPQRGFLDFKQLHREVHUZXMHSWDNyZRE
XUNAVLCNDSLWDQ

ILH JDG]DP VLC ] SDQHP SRZLHG]LD4 )DEHU
U\MyZND Z FLHPQRGFLDFK MHVW

QDMOHSV]DERZWHG\SWDNLQLHZLG]aREVHUZDW
RUDJG\VLCEXG]aRGZLFLH-HVWWRRJyO

QLHSU]\WMCW\VSRVYESRVWCSRZDQLD5R]XPLHPIH+
RPH*XDUGVWDUDVLCZ\SHAQLDiEMDN

QDMOHSLHMVZRMHRERZL3|NLL]DZV]HNLHUXMH
VLCSDWULRW\|PHPDOHEH]|SUJHVDG\GREU|H”

3UJHFLHIZ\VWDUF]\MHGOLVSUDZG]LFLHPRMHSDS
LHU\LQDSLV]HFLHVSUDZR]GDQLH

.DSLWDQ]GDZD4aVLCZDKDii
&RSDQPDZW\PFKOHEDNX”

/RUQHWNCDSDUDWIRWRJUDILF]Q\LDOEXPSWDNyZ
YDEHUZVXQaaUCFHGRFKOHEDND
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ILHSURV]CQLFQLHUXV]DiSRZLHGILD&NDSLWDQ:D
WVRQ]DMU]\MGRGURGND

5CFHGRIJyU\NU]\NQa4:DWVRQ

)DEHUXQLyVAUCFHQDGJ4RZaSUDZDUCNDQLHPDOG
RW\ND4DUCNDZDZNWyU\PXNU\W\
E\aV]W\OHW3RVWDQRZLAQLHGRSXGFLiGRIDGQHM
VWUJHODQLQ\

:‘DWVRQGFLVQa4PRFQLHMVWUJHOECSRGV]HGAGR)
DEHUD]OHZHMVWURQ\LRWZRU]\4NODS

NC MHJR FKOHEDND : WHM VDPHM FKZLOL )DEHU
Z\FLaJQaa VIW\OHW ] UCNDZD JUREL4 NURN

ZVWURQCZDUWRZQLNDL]DQXU\4JACERNRQyIZMH
JRV]\L’UXJaUCNaZ\WU3aFL4PARGHPX

PCIFNQLHVWU]HOEC

:LG]aFFRVLCG]LHMHGZDMVWRMaF\QDEUTHJXIR4Q
LHUJHU]XFLOLVLCZMHJRVWURQC

DNDSUDOV]\ENR]DF]34]VXZDiiVLCSRID4C]LDFKGCE
X
LHG\FLD4R:DWVRQDRVXQC4RVLCEH]Z4DGQLHQD]
LHPLC)DEHUZ\FL3JQ34QyILURJHM

U]D4VLCZRNy4.DSLWDQZSDQLFHSUyERZDARWZRU]\
iINODSCIXWHUD4X]SLVWROHWHP)DEHU

VNRF]\4QDSRN4DG4RG]LNWyUD]DNR4A\VD4DVLCSRG
MHJRFLCIDUHPLU]XFL&V]W\OHWHPZND

SLWDQDDOHPCIF]\]QDVWD4]E\WGDOHNRDE\FLRVP
yJAE\iFHOQ\2VWU]H]DKDF]\4ARW\ONR

RNODSCPXQGXUXLOHNNR]DGUDVQCAREURGC.DSL
WDQSXGFLANDEXUCDE\]DWDPRZDiNUHZ

Y)DEHURGZUyYFL4VLCTHE\]REDF\iFRVLCG]LHMHQDE
UJHJX-HGHQJIR4AQLHU]\WVNR

F]\aQDayGI)DEHUZ\V]HG4PXQDVSRWNDQLHWU]\PD
MaFV]W\ZQRSUDZaUCNC:DUWRZ



QLNVNRF]\4SURVWRQDZ\VWDMaF\Qyl

=GHUJHQLH SRZDOL4R MHGQDN )DEHUD QD
JLHPLC L VIW\OHW Z\GOL]JQa4 PX VLC ] GARQL

:‘DUWRZQLNQDNU\4VZ\PFLD4HPQDU]CG]LHRGNWyU
HJR]JLQad)DEHUV]\ENR]JHUZD4AVLC

QDQRJLQLHE\4RF]DVXQDRG]\WVNDQLHQRIDERNDSL
WDQMXIRWZLHUDANDEXUC)DEHUVNR

FP\AQDQLHJRUCNDPLV]XNDMaFWZDU]\3LVWROHW
XSDG4QD]LHPLC.FLXNL)DEHUDQDFLVND4\
JDANLRF]JQHNDSLWDQDNWyU\WU]\WNQa4]EyOXSUYEX
MaFXZROQLiVLCRGXGFLVNX

8V4\VIHOLQDJ4\ARPRWIG\QDVWCSQ\ZDUWRZQLNZ\
0aGRZDAQDGHVNDFKARG]L)DEHU

JRVWDZLaNDSLWDQDNWyU\QLHE\aZVWDQLHZ\VW
UJHOLG]SLVWROHWXQDZHWMHGOL]Gal\aJR

ZFJHGQLHMRGEH]SLHF)\i&]ZDUW\PCIF\]QDZ\ZLMD
4SROLF\MQaSDaNa=DPDFKQa4VLCQL43

JFDAHMVLA\L)DEHURGVNRF]\4ZSUDZRQLHPQLHMX
GHUJHQLHWUDILARJRZUDPLC3RF]X4IH

WUDFLZ4DG]CZOHZHMUCFH:\WCI\AZV]\VWNLHVLA4\
LNDQWHPSUDZHMGA4RQL]DGD4QLH]Z\NOH

VLOQ\FLRVZNDUNPCIF]\]Q.XMHJR]G]LZLHQLXZDU
WRZQLNZFDOHQLHXSDGA4LSRUD]

GUXIJL]DPDFKQaaVLC SDaNa)DEHUJHEUDaUHV]WNL
VLi&]Xa]QRZXOHZHUDPLCNWyUH]DF]C

4RJRVWUDV]QLHEROHii=4DSDaJ4RZCZDUWRZQLND
ZRELHUCFHSFKQadMaGRSUJRGXGFL

VQaaZ\NUCFDMaFLMHV]FJHUD]SFKQq464\FKDUE\dRR
VWU\JJU]\WSCNDMaFHIRNUCIRVAXSD

HGQRF]HGQLHSDANDZ\0aGRZDADW\PUD]HPQDJ4RZ
LH)DEHUD=DFKZLD4VLCRV]R4RPLRQ\
W\PQLHVSRG]LHZDQ\PFLRVHP.DSLWDQZSDG4QDQL
HIRVADQLDMaFVLCZFLaIQDQRIDFK



YDEHURGHSFKQa4JR:RMVNRZDF]DSNDSRIUXQC4DZ
SRZLHWUJHNLHG\NDSLWDQ]J4RGQ\P

SOXVNLHPZ\SDG4]DEXUWC7\PF]IDVHPNDSUDO]VXQ
3aVLC]GUJHZDLSCG]LAZVWURQC4RG]L
YDEHUZ\FL3JQaaV]W\OHWVSRGFLD4DZDUWRZQLND
LVNRF]\4aQDEU]HJ:DWVRQZFLaIMHV]F]H
NADOHE\&\WRRVWDWQLHMHIJRFKZLOHNUHZQLHSU
JHVWDZD4DS4\Qaii]UDQ\QDNDUNX

)DEHULNDSUDOVWDOLQDSUJHFLZNRVLHELH.DSU
DOWU]\PD4VWUJHOECDOHZRF]DFKMHJR

ZLGDiE\dRVWUDFKLJUR]C:FLaJXSDUXVHNXQGSRW
UJHEQ\FKGR]JHMGFLD]GUJHZDQLH]QD
MRP\]DELAMHJRWU]HFKWRZDU]\V]\DF]ZDUWHJRZU
]XFLAGRNDQDAX

YDEHUU]XFL4ARNLHPQDEUREE\AWRVWDU\PRGHOSU]
\SRPLQDMaF\UDF|HMRELHNWPX]H

DOQ\*G\EWDSUDOZLHU\AZMHMVNXWHF]QRGiHQLH
FJHNDA4E\SUJHFLHIWDNGAXJR

.DSUDO JUREL4 NURN GR SUJRGX L )DEHU ]DXZDT\4
TH WDPWHQ XW\NDOHNNR QD SUDZa
QRJCPRIH]ZLFKQ34MaSU]\VFKRG]HQLX]GU]JHZD)DE
HU]DF]a4UREL#XQLNL]PXV]DMaF

NDSUDODGRVWDQLCFLDQDV4DEHMQRG]HZFKZLO
LNLHG\XVL4RZD4]PLHU]\iVLCGRVWU]D4X

REFHPEXWD)DEHUZ\F]XaNDPLHELNRSQ34JRGRSUJR
GX:JURNNDSUDODSRZCGURZD4

IDNDPLHQLHPDZWHG\)DEHUSUTHVXQa4VLCZERN

.DSUDOSRFL3JQ34]DF\QILHODOHVWU]DAQLHQDV W3
SLA6WDUDVWU]JHOEDSRSURVWXVLC]D

FLC4D)DEHU]DEL4AJRMHGQ\PXGHU]JHQLHPQRIDZV]\
MC=RVWD4ZLCFW\ONRNDSLWDQ)DEHU

UR]JHMU]D4VLCL]JREDF]\aVWDUHJRPCIF\|QCZ\FKRG
JaFHJR]ZRG\QDEU]HJ3RGQLyV4



NDPLHELU]XFL&WUDILDMaFZJ4RZCDOHNDSLWDQ]
GR4D4VLCMHGQDNZ\GRVWDiiQDEUJHJL]D

DTP by SHADE
FlaAELHF

Y)DEHUZVNRF]\AGRZRG\]DQXUNRZD4SU]JHS4\QaaNDZ
D4HNLZ\V]HG4]GUXJLHMVWUR

Q\NDQD4X.DSLWDQRGELHJAMXIMDNLHGVWRMDU
GyZDOHSRQLHZDIE\AVWDU\ZLCF]PCF]\4
VLCV]\ENR)DEHUQLHPLDAN4RSRWX]GRJRQLHQLHP
JRZNUyWFHXV4\V]D4FLCINLHVDSDQLH

GPLHUWHOQLH]PCF]RQHJRF]JARZLHND.DSLWDQ]ZR
OQL4SRWHPXSDG4Z]DURGOD)DEHU]EOL

NaVLCLRGZUyFLaMHJRWZDU]ZVZRMaVWURQC
-HVWHGGLDE4HPZ\VJHSWD4aNDSLWDQ
:‘LG]LDAHGPRMaWZDU]SRZLHG]LD4)DEHUL]DELA4JR

SR]G]LD4

7U\VLOQLNRZ\WUDQVSRUWRZLHF-
X”HVZDVW\NDPLQDVNUN\GADFKZ\0aGRZD4aQDPR

NU\PRGGHV]F]XSDVLHVWDUWRZ\PORWQLVNDS5DV
WHQEXUJSRARIRQHJIRZOHVLHZH:VFKRG

QLFK 3UXVDFK 1LVNL PCIF]\]QD R Z\UD]LVW\FK
U\VDFK GXI\P QRVLH V]JHURNLFK XVWDFK

LZLHONLFKXV]|DFKZ\VLDGa|NDELQ\LV\ENRSRV |H
G4ZVWURQCF]HNDM3aFHJRRSRGDOOHU

FHGHVD

LHG\VDPRFKyGPLMD4PRNU\FLHPQ\ODVIHOGPDUV]
D4HN(UZLQ5RPPHO]GMaAF]DS

NCL]DF]aaSUJHVXZDiiQHUZRZRUCNaSRVZHM4\VLH
MaFHMIJ4ARZLH:LHG]LD4IH]DSDUCW\



JRGQLW3aVDP3GURJaECG]LHMHFKDALQQ\F]J4ARZLHNZ
LR]aFERPECZVZHMWHF]FHERPEC

SUJH]QDF]RQaGODVDPHJR)*KUHUD$W\PF]DVHPZRM

QDPXVLWRF\iVLCGDOHMWDNDE}\
SU\V]4\SU\ZyGFD1LHPLHFNWyU\PPRIH]RVWDiiQDZ
HWVDP5RPPHOPyJASHUWUDNWR

ZDii]DOLDQWDPL]SR]\FMLVL&\

3RSUJHMHFKDQLXG]LHVLCFLXPLOVDPRFKyGGRW
DU4GR:ROIVFKDQJH:LOFJHJR6]DE

FDPLHMVFDJayZQHMNZDWHU\+LWOHUDLMHJRFRU
D]PQLHMV]HMLEDUG]LHMQHUZRZHMJUXS\

IDXIDQ\FKJHQHUD4yZ

0IDZNDQLHXVWDZD4aDLNURSOHGHV]F]XVSDGD4\]
HVPXNA\FKVRVHQNWyUHURVA\|D

Z\VRNLPRJURGJHQLHP3UJHGEUDP3aSU\ZDWQHMNZ
DWHU+LWOHUDS5SRPPHOZ4RT\4F]DSNC

LZ\VLDGa]VDPRFKRGX662EHUI"KUHU5SDWWHQKXE
HU6]HI2FKURQ\2VRELVWHMEH]V4RZD

Z\FL3JQadUCNCSRSLVWROHWIHOGPDUV|D4ND

|DUDGDPLD4DVLCRGE\iZSRG]LHPQ\PEHWRQRZ\PE
XQNUJH]LPQ\PZLOJRWQ\P

LGXV]Q\PSRPPHO]V]HG4QDGy4SRVFKRGDFK:SRPLH
V]FJHQLX]JHEUDARVLCMXIRNRAR

GZXQDVWXZ\IV]\FKRILFHUyZF]JHNDMaF\FKQDZ\]QD
FIRQaSR&4XGQLRZaNRQIHUHQFMC%\OL

ZGUyGQLFK+LPPOHU*RHULQJYRQSLEEHQWURSL.H
LWHO5RPPHO]DVDOXWRZDALXVLDG4QD

NUJHGOH
LHG\SRMDZL4VLC+LWOHUZV]\VF\ZVWDOL) KUHU
PLD4QDVRELHV]DU3EOX]CLF]DUQH

VSRGQLHS5RPPHO]DXZDNAIHFRUD]EDUG]LHMVLCID
UEL+LWOHUSRV]HG4SURVWRGRQDMGDO



V]HJRNUDEFDEXQNUDJG]LHSU\WZLHUG]RQDGRE
HWRQXZLVLD4DPDSDSy4QRFQR]DFKRG

QLHM(XURS\:\J0aGD4QD]PCF]JRQHJRLSRLU\WRZDQH
JR%H]IDGQ\FKZVWCSyZRGUD]X

SU\VWaSLAGRUJHF]\

:W\PURNXQDV WaSLLQZD]MDDOLDQWyZQD(XURSC
$QJLHOVNLHLDPHU\WDEVNLHZRM

VNDZ\OaGXMaRGVWURQ\:LHONLHM%UW\WDQLL=QL
VIF\P\MHQDVDPHMOLQLLZ\EUJHID:WHM

VSUDZLHZV]HONLHG\VNXVMHVa]ECGQH

SRJHMU]D4VLCSRVDOLMDNJIG\E\FJHNDMaFQDV4RZ
DVSUJHFLZX=DSDQRZD4DFDANRZLWD

FLV]DSRPPHOZ]GU\JQaaVLCZEXQNUJHE\GR]LPQRMD
NZJURELH

3RJRVWDMHNZHVWLDZNWyU\PPLHMVFXZ\0aGXMa
9RQ5RHQQHPDJ4RV

3X4NRZQLN SOH[LV YRQ SRHQQH NWyU\ SUTHMa4
XU]aG &DQDULVD ZVWD4 ]ZUDFDM3F VLC

WZDU]aGRVaXFKDF]\=Z\N4\NDSLWDQQDSRF]aWNXZ
RMQ\Z\UyIQL4VLCZVSDQLD4\PUD

SRUWHP R VADERGFL IUDQFXVNLFK ZRMVN
UDSRUWHP NWyU\ JRVWD4 X]QDQ\ ]D GHF\GXMaF\
F)\QQLNZ]Z\FLCVWZLH1LHPFyZQDG)UDQFX]DPL:]R
VWD4V]HIHP%LXUD:\ZLDGX

:RMVNRZHJRNWyUHZFK4RQC4R$EZHKUCSRXSDGN
X&DQDULVDS5RPPHOV4\V]DAIHSX4
NRZQLNMHVWGXPQ\LEDUG]RSHZQ\VLHELHDOHW
HIQLH]Z\NOH]GROQ\
0DP\ZLHOHLQIRUPDFMLDOHQLHV3RQHNRPSOHWQ
H]DF]aa5SRHQQHSOLDQFLQDGDOL

LQZD]ML NU\SWRQLP 2YHUORUG’ OLHMVFD
NRQFHQWUDFML ZRMVN QD WHUHQLH :LHONLHM
%U\WDQLL
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Z\J0OaGDMaQDVWCSXMaFR3RGQLyV4SD4HFINCLSRG
V]HGAGRPDS\GFLHQQHM3LHUZV]H

Z]GaXTISR&XGQLRZHIRZ\EUTHID’UXJLHZUHMRQLH: V
FKRGQLHMS$QJOLL7UJHFLHZ6]NR

FML:RMVNDZH:VFKRGQLHM$QJOLLZ\GDMaVLCQD
MOLF]QLHMV]H-HVWHGP\]GDQLDIHLQZD]MD

ECG]LHVLCUR]ZLMD{iZWUJHFKNLHUXQNDFK 1DMS
LHUZG\ZHUV\MQHXGHU]JHQLHQD1RUPDQ

GLC1DVWCSQLHJayZQ\DWDNRGVWURQ\FLHGQLQ'R
YHUQDZ\EUJHIHZRNROLFDFK&DODLV

,LUHV]FLHRVNU\GODMaF\DWDN]JH6NRFMLSU]JH]OR
UJH3yaQRFQHGR1RUZHJLL:V\VWNLH

[UyG4DZ\ZLDGRZF]HSUJHZLGXMaWDNLZ4aDGQLHUR
1ZyMZ\SDGNyZ3X4NRZQLNVNREF]\4 LXVLDG4

6aMDNLHGXZDJL”]DS\WD4+LWOHU

SRPPHOMDNRGRZyGFD*UXS\$UPLL%NWyUDRNXSR
ZD4DSy4QRFQHZ\EUTHID)UDQFML

SLHUZV]\]DEUD4JARV

ORJCSU]\WRFNiMHGHQSRWZLHUG]DMaF\WCKLSRW
H]CGRZyGSHMRQ3DVGH&DODLV

MHVW]QDF]QLHF]CGFLHMERPEDUGRZDQ\SUJH]QL
HSU]\MDFLHODQLILQQHRGFLQNLZ\EUJHID

DNLHIUyG4DZ\ZLDGRZF]JHSRWZLHUG]DM3aSDQDSU]\
SXV]FJHQLHYRQSRHQQH”]D

S\WD&*RHULQJ
3X4ANRZQLNZVWD4

5R]SRJQDQLHORWQLF]H SUJHFKZ\FRQH
QLHSU]\MDFLHOVNLH PHOGXQNL L UDSRUW\ DJHQ

WyZ8VLDG4



+LWOHU VNUJ\IRZD4 G4RQLH QD SRGEUJXV]X
QHUZRZH SU]\]JZ\FIDMHQLH ECGaFH ]QD

NLHPIH]DUD]Z\JARVLPRZC

3RZLHPSDQRPWHUD]]DF]adZMDNLVSRVYEUR]XPRZD
AE\PQDPLHMVFX:LQ

VWRQD&KXUFKLOOD5R]ZDI\AE\PGZDNLHUXQNLLQ
ZD]MLRNROLFHQDZVFKyGRG6HNZDQ\ OXE QD
]DFKyG RG QLHM :VFKyG PD SHZQa SUJHZDIC
MHVW EOLTHM $OH Z QRZRF]JHVQHM

WDNW\FHZRMHQQHMOLF]aVLCW\ONRGZDR]QDF]H
QLDG\VWDQVyZ&]\FHOMHVWZ]DVLCIXP\
GOLZFyZF]\SR]DQLP2EDWHUHQ\|QDMGXM3aVLCZ]D
VLCIJXP\GOLZFyZ:]ZLa]NX]W\P

RGOHJARGIQLHRGIJU\ZDIDGQHMUROL=DFKRGQLHZ
\EUJHTHPDZLHONLSRUW&KHUERXUJQD

ZVFKRG]LHQLHPDIDGQ\FKSRUWyZS$FRQDMZDIQLH
MV]HZVFKyGPDGXIRPRFQLHMV]H

IRUW\AILNDFMHQLI|DFKyG1LHSU]\MDFLHOWDNIHZ\
V\ADSUJHFLHIVDPRORW\]ZLDGRZF]H*G\
E\PE\a&KXUFKLOOHPZ\EUD4E\PZLCFZ\EUJHIHQD]DF
KyGRG6HNZDQ\DOHFKFLDAE\P

DE\1LHPF\P\GOHOLIHZ\0aGXMCQDZVFKRGQLP1DN
DIG\ERPERZLHFZ\V4DQ\QD1RU

PDQGLCSU]\SDGD4\E\GZDERPERZFHOHFaFHGR3DVG
H&DODLV3UyERZDAE\P]QLV]F]\i ZV]\WVWNLH PRVW\
QD 6HNZDQLH 1DGDZDA4E\P P\OaFH LQIRUPDFMH
SUJH] UDGLR Z\V\aD4 QLHSU]\MDFLHORZL ID4V]\ZH
UDSRUW\ V]SLHJRZVNLH NRQFHQWURZDAE\P
ZRMVND SR GUXJLHM

VWURQLH2V]XND4E\PJ4XSFyZWDNLFKMDN5RPPHO
LYRQ5RHQQH1LHWUDFLAE\PQDG]LHL

IHVDP)'KUHUGDVLCQDEUDIi

1DVWaSL4DG4XJDFLV]DSRNWyUHMSLHUZV]\SU]HPy
ZL&*RHULQJ



O0HLQ)"KUHUSRZLHG]LD4:\GDMHPLVLCIHSU\SLVXM
HSDQ&KXUFKLOORZLJHQLXV]

UyZQ\SDEVNLHPX

‘DARVLCRGF]XiOHNNLHRGSUCTHQLHZGUyGGRZyG
FyZ]HEUDQ\FKZSRQXU\PEXQNU]H

*RHULQJWUDIL4ZVDPRVHGQRZ\UDIDMaFVZyMVSU]
HFLZZIRUPLHNRPSOHPHQWX3R]RVWDOL

RILFHURZLHSRSDUOLJR]QDMGXMaFPRFQHDUJXPH
QW\QDXGRNXPHQWRZDQLHVZ\FKWZLHU

GIHEXZDIDOLIHDOLDQFL]XZDJLQDV]\ENRGUZ\ELR
UaQDMNUyWV]aGURJCPRUVNaEOLIV]H

Z\EUJHTHSR]ZROLERPERZFRPQDX]XSH4QLHQLHSDO
LZDZNUyWNLPF]DVLHLQDSRZUyWGR

DNFML3R4XGQLRZRZVFKRGQLHZ\EUJHIHS$QJOLLV
WDQRZL4ARWDNIHGRIRGQLHMV]HPLHMVFHO4
GRZDQLD]HZ]JOCGXQD]QDF]QLHZLCNV]aLORGii]D
WRN:\GDZD4RVLCQLHSUDZGRSRGREQH

THE\ZV]\VWNLHUDSRUW\V]SLHJyZP\OL4VLCZWHQ
VDPVSRWYE

3UJH]SyaJRG]LQ\+LWOHUV4XFKD4ZV]\VWNLFK W\FK
XZDJDIZUHV]FLHSRGQLyVAUCNC
SURV]aFRFLV]C:]Laa]HVWR4XSRIyaNAHNDUWNLSDS
LHUXLSRWU]aVQaaQLPLZSRZLHWU]X
:‘SRZLHG]LD4Z\GD4HPURIND]EXGRZ\XPRFQLHEZ\EU]
HI-XIZWHG\
SUJHSRZLHG]LD4HPIHDOLDQFLZ\03GXMaQDZ\VXQ
LCW\FKZ\EUJHIDFK 1RUPDQGLLL%UHWD

QLLNWyU\FKGRVNRQDOHXV\WXRZDQHSRUW\VWD
QRZLaLGHDOQHSU]\F]y4NL7RSRZLHG]LD4DPL

ZWHG\PRMDLQWXLFMDLWHUD |PyZL PLGRNaDGQL
HWRVDPR:aVNDVWUXINDSLDQ\SRMDZL4D

VLCQDGROQHMZDUG]H)*KUHUD
DTP by SHADE



9RQ5RHQQHSRSURVL4RJ4RV32QPDZLCFHMRGZDJLR
GHPQLHSRP\GOD45RPPHO

0HLQ)"KUHU]DF]a41 DV]HG]LD4DQLDZ\ZLDGRZFHW
UZDMaQDGDOQDVLOXG]LHQLH

SUIHVWDMaSUDFRZDiQDWHUHQLH:LHONLHM%U\
WDQLLILHGDZQRZ\VAaDAaHPWDPMHGQHIJR]|QD

V]\FKV]SLHJyZIHE\VLCVNRQWDNWRZD4]DJHQWHP
NWyU\XT\ZDSVHXGRQLPX’LHIDGHO

+LWOHURI\ZL4VLCQLHVSRG]LHZDQLH

2F]\ZLGFLH]QDPWHIRF]4RZLHND1LHFKSDQPyZLGD
OHM

‘LH 1DGHO RWU]\PD4 UR]ND] UR]SR]QDQLD L RFHQ\
VL4 3LHUZV]HM *UXS\ $SUPLL SRG

GRZyG]WZHPJHQHUD4D3DWWRQDZH: VFKRGQLHMS
QJOLL-HGOLRGNU\MHIHQDV]HSU\SXV]

FJHQLDFRGRLORGFLZRMVNV3aSUJHVDG]RQHECG]L
HP\PXVLHOLJUHZLGRZDiGRW\FKF]DVRZH

KLSRWH]-
HIHOLQDWRPLDVWGRQLHVLHIHDUPLDMHVWWD
NVLOQDMDNREHFQLHXZDIDP\QLH

ECG]LHIDGQ\FKZaWSOLZRGFLIH&DODLVMHVWFH
OHPLQZD]ML

*RHULQJVSRMU]D4QDYRQSRHQQHIR
WRWRMHVWWHQ’LHIDGHO”]DS\WD4

+LWOHURGSRZLHG]LD4PXQDS\WDQLH-
HG\Q\SRU]aGQ\DJHQWMDNLHJR]ZHUERZD4

&DQDULVSRQLHZDIWRMDVDPPXJRSROHFLAHPZ\M
DGQL4=QDPMHJRURG]LQCSUDZG]L
Z\ILODU5]HV]\7ZZDUG]LORMDOQLXF]FLZL1LHPF'LH1
DGHOMHVWEDUG]R]JGROQ\PDJHQ

WHP3U]HJOaGDPZV]\WVWNLH |
MHJRUDSRUW\=DQLP$QJOLF\UR]SRF]COL



ZRMQCRQMXI E\4
Z/RQG\QLH3UJHGWHPG]LD4D4Z5RVML
O0HLQ)"KUHUZWU3FLAaVLCYRQ5RHQQH+LWOHUVSR
MU]D4QDQLHJR]JUR]JGUDIQLHQLHP

DOHZLGRF]QLHX]QDAIHV]HIZ\ZLDGXPLD4SUDZRPX
SUJHUZDii 2FRFKRG]L”]DS\WD4

&\XVWDOLP\ITHUDSRUW’LH1DGODECG]LHGHF\GX
MaF"+LWOHUVNLQa4J4RZq
7HQF]JARZLHNQDSHZQRRGNU\WMHSUDZGC

&|CGiiWU|HFLD
5R]G]LD4

)DEHU RSDU4 VLC R GUJHZR L ]Z\PLRWRZD4 F]XMaF
GUHV]FJH QD FD4\P FLHOH 3RWHP

]DF]aaVLC]DVWDQDZLDiiF]\SRZLQLHQSRFKRZDiiSL
CFLX]DPRUGRZDQ\FKPCIF]\]Q’R

VIHG4GRZQLRVNXIH]DMCARE\PXWRMDNLHGWU]\G
JLHGFLGRV]HGiG]LHVLCFLXPLQXWZ]D

OHIQRGFLRGWHJRMDNGRN4DGQLHECG]LHFKFLD4
XNU\GLFKFLD4D:W\PF]DVLH$QJOLF\PRJa
JRDUHV]WRZDii3RP\GOD4ATHMHGQDNUR]VaGQLHME
CG]LH\VNDiFHQQHJRG]LQ\SRSU]H]

XWUXGQLHQLH]QDOH]LHQLD]DELW\FK=QLNQLCF
LHSLCFLXPCIF\]QIRVWDQLH]DXZDIRQHEDUG]R
V]\ENRSRV]XNLZDQLDUR]SRF]QaVLCSHZQLHRNRA4R
JRG]LQ\G]LHZLaWHM3U\]D4ARIHQLX
TH]JLQCOLSRGF]DVFRG]LHQQHJRREFKRGX4DWZRX
GDVLCRGWZRU\iWUDVCZDUWRZQLNyZ

3RV]XNLZDFJHSUJHGHZV]\VWNLPSUJHWU]aVQaNDI
G\WDZD4HNGURJL-HTHOLQLHXNU\MHFLD4



V]\ENRMH]DXZDIaLSRGQLRVaDODUP:SUJHFLZQ\PU
D]LH]4RIaUDSRUWIHQLFQLH]QD

OHIOLZZ\QLNXF]HJR]JRUJDQL]RZDQH]JRVWDQaGRN4
DGQHSRV]XNLZDQLD]XG]LD4HPSVyZ

JREF]\FKLSROLFMDQWyZGRN4DGQLHEDGDMaF\FKN
DIG\VNUDZHN]LHPL2GQDOH]LHQLHFLD4
PRIHLP]DEUDiQDZHWFD4A\G]LHE: W\PF]DVLH)DEHU]
Gal\GRWUJHiiGR/RQG\QX0XVL

NRQLHF]QLHRSXGFLiWHQNUDM]DQLP$SQJOLF\]JRUL
HQWXMaVLCIHWUJHEDV]XNDiiPRUGHUF\
3RVWDQRZLA]DU\]\NRZDiLVWUDFLiQDZHWJRG]LQ
CPXNU\FLHFLD4
3U]HS4\QaaNDQDA4FLaJQaF|DVREaWUXSDVWDUHJRN
DSLWDQD%H]FHUHPRQLDOQLHSR4R1\4
JRZFLHQLXNU]DND1DVWCSQLH]DEUD4GZDFLD4D]
GQD4ARG]LLX4aRI\AMHQDWUXSLHNDSLWDQD

3RWHPSU]\ZOyN4MHV]F]H:DWVRQDLNDSUDODOXV
LD4Z\NRSDiiJACERNLGyADOHQLHPLD4
ARSDW\=QDOD]4ZOHVLHPLHMVFHJG]LH]LHPLDZ\G
DZD4DVLCGRGiHPLCNNDL]DF]a4NRSDi
SU\SRPRF\JDUQND]DEUDQHJR]4ARG]L

1DSRF]aWNXRGJIDUQLD4OLGFLHOHIaFHQDJ4CERNR
GFLSDUXVWySFRSU\FKRG]L4RPX

1GXTaADWZRGFLa3yIQLHMMHGQDNWUDIL4QDJOLQ
CLNRSDQLHVWDARVLCQLHVA\FKDQLHXFLaIOLZH

:FLaJXWU]\G]LHVWXPLQXWLQWHQV\ZQHMSUDF\X
GD4RPXVLCSRZLCNV\iRWZyUZ]LHPL

RMDNLHGNLONDQDGFLHFDOL=GHF\GRZD4IHWDN
DJACERNRGPXVLZ\VWDUF]\ii
3U]\FLaJQa4aFLD4ADLXN4aDGDaMHSRNROHLZZ\NRSDQ
HMG]LXU]JH3RWHP]GM3a4aVZRMH]D
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EARFRQHLSRSODPLRQHNUZLaXEUDQLHLSR4RI\AQD
ZLHUJFKX3U]\NU\aJUyE]LHPLaLOLGUPL



JHUZDQ\PL]SREOLVNLFKNU]DNyZLGU]HZ1DSLHUZV
J\UJXWRNDZV]\WWNRZ\JOaGD4RQRU

PDOQLH

2NRSD4QRJaVNUDZHN]LHPLQDGZRGaIHE\XNU\iiINU
HZ:DWVRQDgODG\NUZLPRIQD

E\4R]DXZDI\iWDNIHLZ4RG]LZPLHMVFXJG]LHSUJHG
WHPOHID4]DV]W\OHWRZDQ\IR4QLHU]

YDEHUZ]LaaMDNaGGFLHUNCLGRN4aDGQLHZ\P\4SRN4
DG

3RWHPZARTI\aF\VWHXEUDQLHSRVWDZLAIDJLHOLRG
Sa\Qaal LHARZLAU\ELQLHREVHUZR

ZDaSWDNyZQLHE\aRF]DVXQDWHIRURG]DMXSU\M
HPQRGFL6WDUDAVLCS4\QaiiMDNQDMV|\E

FLHM]ZLCNV]DMaFRGOHIJ4ARGiiPLCG]\4RG]LaDQLHG
DZQRZ\NRSDQ\PJUREHP:LHG]LDA4IH

PXVLSUCGNRZ\VLaGiiQDOaGL]QDOHIiiOHSV]\GURG
HNORNRPRFML34\QaFUR]ZDID4PRIOL

ZRGiiMD]G\VNUDG]LRQ\PVDPRFKRGHPREOLF]D4MD
NLHMHVWSUDZGRSRGRELHEVWZR]4DSD

QLDSRFLaJX6DPRFKyGE\4E\V]\EV]\FKRFLDIMHJR]QL
NQLCFLH]RVWDARE\QDW\FKPLDVW

]DXZDIRQHEH]Z]JOCGXQDWRF]\NUDG]LHIVNRMDU
JRQRE\]]DJXELRQ\PSDWUROHP+RPH

*XDUG2GQDOH]LHQLHVWDFMLNROHMRZHMZ\PDJ
D4RVSRURF]DVXDOHE\4REH]SLHF]QLHMV]H

JG\E\]DFKRZD4RVWURIQRGiXQLNQasE\MDNLFKNR
OZLHNSRGHMUJHESUJHJUHV]WCGQLD

=DVWDQDZLD4VLCFRSRZLQLHQ]URELii]4RG]Lal DM
OHSLHME\4RE\Ma]DWRSLiDOHNWRG

PyJAE\WR]DXZDI\ii-
HGOLQDWRPLDVWSRU]XFLMaZMDNLPGSRUFLHOX
ESRSURVWXSUJNFX



PXMHQDEU]HJXNDQD4XSROLFMDVNRMDU]\RSXV]F
JRQaIDJOyZNC]WUXSDPLZDUWRZQLNyZ

JODF]QLHV]\EFLHMLGRP\GOLVLCZNWyU\PNLHUXQ
NXXFLHN42G4aR1\4QDSyIQLHMGHF\IMC

ZWHMVSUDZLH

=XSHAQLHWHIVWUDFL4ARULHQWDFMCFRGRPLHMV
FDZMDNLPVLC]QDOD]40DSDDQJLHOVNLFK

GUyJZRGQ\FKNWyU3aPLD4aSUJ\WVRELHXZ]JOCGQLD4D
NDIG\PRVWSRUWLGOX]CQLHVWHW\
QLHSRND]\ZDaDVLHFLNROHMRZHM:\OLF\aIH]QDM
GXMHVLCZRGOHJ4aRGFLRNR4RGZyFKJR

G]LQPDUV]XRGFRQDMPQLHMV]HGFLXZLRVHNDOH
QLHZLHG]LDAF\ZHZV]\VWNLFK]EXGR

ZDQRVWDFMHNROHMRZH

‘NREFXV]F]CGFLHXGPLHFKQC4RVLCGRQLHJRLSU]\
QLRV4RUR]ZLa]DQLHGZyFKSUR

EOHPyZRND]D4RVLCIHNDQDAELHIQLHSRGPRVWHP
NROHMRZ\P=DSDNRZDaGRFKOHEDND

NRPSDVILOPSRUWIHO]SLHQLCG]PLLV]W\OHW3R]R
VWD4HU]JHF]\SRVWDQRZL4]DWRSLGUD]HP

JARG]La

=71.QadIDJOHUR]PRQWRZD4SRGVWDZCPDV]WXLSR4
RT\4JRQDSRN4DG]LH3RWHPZ\Maa
VISXQWLZ\VNRF\4QDEUJHJ]FXPaZUCNX

3RZROLayGI|DF]CaDZ\SH4QLDiiVLCZRGaL]GU\IRZD4
DSRGPRVW)DEHUFL3JQ340LQC

ZWDNLVSRVyEDE\4yGIZFKZLOLWRQLCFLD]QDOD]4
DVLCGRN4ADGQLHSRGFHJODQ\PVNOHSLH

QLHP1DMSLHUZ]QLNQC4DUXID]DQLaG]LyEDZNREF
XZRGDNDQD4XSU]\WU\dDGDFKNDEL

Q- o
HV]FJHSDUCSCFKHU]\NyZLSRZLHUJFKQLDZ\J4DG]L4
DVLC3U]\SDGNRZ\SUJHFKRG]LHE



QLHPyJ4]DXZDI\i4RG]LQDGQLHNDQD4XJG\ISDGD4Q
DQLaFLHEPRVWX)DEHUZU]XFL4 FXPCGRZRG\

7RU\NROHMRZHELHJ4\|SyaQRFQHIRZVFKRGXQDSR4
XGQLRZ\]DFKyG)DEHUZVSLgaVLC

QDZD4SU\EUJHIQ\L]DF]aaLGiiZNLHUXQNXSR4aXGQL
RZR]DFKRGQLPZVWURQC/RQG\QX

XUVRZD4\WXSUDZGRSRGREQLHW\ONRORNDOQHS
RFLaJLLWRQLHOLF]QHNWyUH]DWU]\P\ZD4\
VLCQDNDIGHMVWDFML

64REFH]DF]C4RJUIDiFRUD]PRFQLHML)DEHUVSRFL4
VLCRGV]\ENLHJRPDUV]X3REUX

G]RQHNUZLaXEUDQLH]DNRSD4UD]HP]FLD4DPLZDU
WRZQLNyZLZ4RT\AQDVLHELHGZXU]C

GRZ3EOX]CRUDJJUXEHIODQHORZHVSRGQLH=GMa4
WHUD]EOX]CLSUJHZLHVL4MaSUJH]JUDPLC

3RXSA\ZLHFIWHUG]LHVWXPLQXWXVa\V]|DaGDOHN
LHVDSDQLHORNRPRW\Z\LVFKRZD4aVLC

ZNU]DNDFKURVQaF\FKZ]G4XTWRUyZ3DURZy]MDNL
FKFRUD]PQLHMZLG\ZD4RVLCZ$QJOLL

SUJHMHFKD4SRZROLNLHUXMaFVLCQDSyaQRFQ\ZV
FKyG:\SXV]F]D4ZLHONLHN4CE\SDU\LFLa
JQa4]DVREaZDJRQ\]DADGRZDQHZCJOHP*G\E\)DEHUV
SRWNDA4SRFL3JMDGaF\ZSUJH

FLZQ\PNLHUXQNXPyJ4E\VSUyERZDiZVNRF]\i=DRV]
F]CG]L4RE\PXWRG4XJLHJRVSDFH

UX=GUXJLHMMHGQDNVWURQ\OHIgFZGUyGZCJODV
WD4E\VLCSRGHMU]DQLHEUXGQ\LPXVLDAE\
EDUG]RXZDIDiDE\QLNWJRQLH]DXZDI\4SU\Z\VLDG
DQLX3RVWDQRZLATHEH]|SLHF]QLHM
ECG]LHMHIHOL JUH]JQXMHQDUD]LH]SRFLaJX

7RU\ NROHMRZH ELHJ4\ SURVWR MDN VWU]D4D
SUJH] S4DVNL WHUHQ )DEHU PLQa4 IDUPHUD
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NWyU\RUD4SROHWUDNWRUHP1LHE\4RUDG\QDWRD
E\SRJRVWDIii]XSHAQLHQLH]DXZDIRQ\P

YDUPHUSRPDFKD4GRQLHJRUCNaQLHSUJHU\ZDM3FS
UDF\)DEHUSRFLHV]D4aVLCIHPCIF]\

JQD]QDMGRZD4VLC]E\WGDOHNRDE\PyJ4]DSDPLCW
DiiGREUJHMHJRWZDU]

3UJHV]HG4RNR4RG]LHVLCFLXPLONLHG\XMU]D4SU]
HGVREaVWDFMC=QDMGRZD4aDVLCZRG

OHJARGFLMDNLHMGSy4PLOLLXGDARPXVLCQDZHW
JREDFN\iISODWIRUP\SHURQyZRUD|NLONDVH

PDIRUyZ6SUyERZDALGiQDVNUyW\SUJH]SROD]GDOD
RGWRUyZNROHMRZ\FKSUJHP\NDMgF

VLCPLCG]\GUJHZDPL

3DUCPLQXWSyIQLHMZV]HGAGRZLRVNL1LHPLD4SR
MCFLDFRWR]DPLHMVFRZRGiJG\I

QLH |DXZDI\4 IDGQHJR GURJRZVND]X *URIED
QLHPLHFNLHM LQZD]ML PLQC4D MXI GDZQR

L)DEHUG]LZLAVLCIHPLHVINDEF\QLHSRXVWDZLDO
L]QDNyZGURJRZ\FKMDNJG\E\FLaJOH

REDZLDOLVLCQLHEH]|SLHFJHEVWZD

0LQadXUJaGSRFJWRZ\VNOHS]QDVLRQDPLLVWDU\S
XE]Z\ZLHV]RQ\PQDGGU]ZLDPL

V]\OGHP *3RG %\NLHP’ .LHG\ SUJHFKRG]L4 RERN
SRPQLND ERKDWHUyZ RVWDWQLHM ZRMQ\
MDNDGNRELHWDSFKDMaFDZy]HNG]LHFLQQ\SR]GU
RZL4DJRSU]\MDFLHOVNLP*G]LHEGREU\

0DaDVWDF\MNDWRQC4DZ )
SURPLHQLDFKZLRVHQQHJRVAREFD)DEHUZV]HGAG
RGURGND

L JDFJaa VIXNDii UR]NaDGX MD]G\ =DXZDI\d TH
SUJ\WZLHUG]RQR JR QD WDEOLF\ RJ4RV]HE

ZLCFIDEUD4VLCGRVWXGLRZDQLDJRG]LQSU]\MD]G
XSRFLaJyZ



1DSDQDPLHMVFXZFDOHQLHZLHUNAE\PWHPXFRWD
PMHVWQDSLVDQHRGH]ZD4VLC

JARV]]DRNLHQNDNDV\MHVWWRQDMZLCNV]HG]LH
ARILNFMLRGF]DVyZ6DJLURGX)RUV\WHAyZ

)DEHU]GDZD4VRELHVSUDZCIHUR]N4DGMD]G\MHV
WQLHFRSUJHVWDU]D4\QLHPQLHMFKFLD4
VSUDZG]L#F]\MDNLHGSRFLaJLMHIGIaGR/RQG\QX

&]\RULHQWXMHVLCSDQRNWyUHMIRG]LQLHECG]L
HSRFLaJGR/RQG\QX"]DS\WD4
SUJCGQLNXGPLHFKQ34VLCLURQLF]QLH

HGOLGRSLV]HSDQXV]F]CGFLHSRZLHG]LD4PRIHVLC
SRMDZLiiZNDIGHMFKZLOL

1DZV]HONLZ\SDGHNNXSLCMHGQDNELOHW

3LCiVI\OLQJYZLFIWHU\SHQV\JARVNDVMHUD]DEU]P
LD4XU]CGRZR3RGREQRZ4R

VNLHSRFLaJLQLIG\VLCQLHVSyIQLDM3]DXZD1\4

7RSUDZGD]JRG]L4VLC)DEHU/HSLHMMHGQDNPLHii]
4HSRFLaJLDOH]DWRGREU\
UJaGOCIF\]QDVSRMU]DAQDQLHJROHNNR]DQLHSRN
RMRQ\
2F\ZLGFLHPDSDQUDFMC]IRG]L4VLC&]\SRFJHNDSD
QZWXWHMV]\PSXELH”

62’1\FKD}'1WDPGREU]HNLHG\QDGMHTGTD SRFLaJDJUHV
JWaSRGOCSRSDQDJG\W\ONRWHQ

ORQG\EVNLVLCSRMDZL

YDEHUQLHFKFLDAIHE\]JE\WZLHOXOXG]LRJO3aGD4aRM
HIRWZDU]

1LHGJLCNXMCSRZLHG]LD4:\GD4E\PW\ONRQLHSRW
UJHEQLHSLHQLaG]H:]LaaELOHW

LVNLHURZD4VLCZVWURQCSHURQX

3DUCPLQXWSyIQLHMNDVMHUZ\VIHG4]EXG\QNXLX
VLDG4RERNQLHJRQD4DZFHSUyEXMaF



QDZLa]DiiUR]PRZC
&]\WWSLHV]\VLCSDQX”]DS\WD4
YDEHUSRWU]aVQa4SU]JHF]aFRJ4RZa

7HUD] MXI PL ZV]\WWNR MHGQR SRZLHG]LD4
OLD&HP G]LVLDM FKROHUQLH SHFKRZ\
G]LHE1DMSLHUZ]DVSD4HPSRWHPSRN4yFLAHPVLC]
V]HIHPDFLCIDUyZNDNWyUaMHFKD

aHPQDZDOLADSRGURG]H

|LHPXVLPLSDQPyZLiiSRZLHG]LDANDVMHU]QDPGRE
UJHWDNLHGQL6SRMU]DAQD

JHJIDUHN’JLVLDMUDQRSRFLaJMDGaF\[/RQG\QXQLH
VSyIQL&VLCZFDOHGRGDASRFKZLOL

$VNRURSRMHFKDA4PXVLZUyFLiORIHGRSLV]HSDQX
V]F]CGFLH:\FRID4VLCGRNDV\

,UJHF]\ZLGFLH)DEHUPLD4V]F]CGFLHJG\ISRFLaJQDG
MHFKD4GZDG]LHGFLDPLQXWSyI

QLHM=DW4RF]RQ\E\4SREUTHJL)DEHU]DXZDI\dW4aXPI
R4QLHUNDUPHUyZEL]QHVPHQyZ

]DOHIDMaF\FKV]F]JHOQLHSUTHG]LDA\LNRU\WDU]H=
WUXGHP]QDOD]4GODVLHELHPLHMVFHQD

SRG4ARGJHEOLVNRRNQD.LHG\SRFLaJUXV]\4SRGQLyV
4]]LHPLSRU]XFRQaJDJHWCVSUJHG
GZyFKGQLSRI\F\aRGNRJRGR4ayZHNL]DF]aaUR]ZLa]\Z
DiiNU\lyZNL6]F\FLAVLCVZRMa
XPLHMCWQRGFL3aUR]ZLa]\ZDQLDNUNMyZHNZMC]\N
XDQJLHOVNLPMHVWWRERZLHPWUXGQ\

VSUDZG]LDQ]QDMRPRGFLREFHIRMC]\ND3RFKZLOL
PRQRWRQQ\UXFKSRFLaJXVSUDZLAIH
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=DF]aaGQLHIHZ4DGQLHSU]\MHFKD4]) UDQFMLGR/RQ
G\QXPDMaFSUJ\VRELHEHOJLMVNL

SDVISRUWQDQD]ZLVNR-
DQDYDQ*HOGHUDSUJHGVWDZLFLHODILUP\3KLOO
LSVPLD4RWRW4XPD

F\NiFHOQLNRPIDNWSRVLDGDQLDSUJH]QLHJRZDOL ]
NL]JUDGLRRGELRUQLNLHPOyZL4ZWHG\
S4\QQLHSRDQJLHOVNXFKRFLDIE\AWREDUG]RV]NR
OQ\VSRVyEZ\V4DZLDQLDVLC&HOQLF\GDOL

PXVSRNyMMDNRRE\ZDWHORZLNUDMX]|WHJRVDPH
JRRER]X8GD4aRPXVLC]4ADSDiiSRFLaJ

MDGaF\GR/RQG\QX: WHG\MHV]F]JHSRFLaJLQLHE\A\W
DN]DW4RFJRQHMDNWHUD]LPRIQD

E\aRVRELH]DPyZLiQDZHWJRUaFHGDQLH)DEHU]MD
GaSLHF]HEZR4RZalL.SXGGLQJ3RWHP

|1DF]aaG\VNXWRZDi]HVWXGHQWHPKLVWRULL]&D
UGLIIQDWHPDWSROLW\FIQHMV\WXDFMLZ(X

URSLH6HQSU]\SRPLQD4U]JHF]\ZLVWRG{DIGRFKZLO
LZMD]GXQDGZRU]JHF:DWHUORRNLHG\
SUJHPLHQL4VLCZPCF]aF\NRV]PDU

4ARSRW\]DF]C4\VLCSU\Z\MGFLXJG]LHVSUDZG]DQRE
LOHW\7DNMDNZV]\VWNLHVQ\
WHQE\AWHISUJHG]LZQLHQLHORJLF]Q'RNXPHQWN
WyU\VSUDZG]DOLS$QJOLF\RND]D4VLCMHIJR

SUDZG]LZaOHJLW\PDFMaDQLHVID4V]RZDQ\PSDV]S
RUWHP

7RMHVWOHJLW\PDFMDS$EZHKU\SRZLHG]LDaNRQW
UROHU

$OHIQLH]DSU]HF]\4)DEHU]DEVXUGDOQLHZ\UDIQ\P
QLHPLHFNLPDNFHQWHP&RVLC

VWDaR|MHJRSRSUDZQaDQJLHOVNaZ\PRZ3”

DJHNDXIWWHQELOHWZ RYHU2GRGLDE4D)DEHUE\4
FRUD]EDUG]LHMSU]JHUDIRQ\



RQWUROHU ELOHWyZ SUJHREUD]L4 VLC QDJOH Z
ORQG\EVNLHJR SROLFMDQWD Z PXQGXUJH

NWyUMDNVLCZ\GDZD4aRZFDOHQLH]DXZDI\aQDJaHJ
RSUJHMGFLDQDQLHPLHFNL8GPLHFKQaa
VLCJUJHF]JQLHLSRZLHG]LD4&KFLD4E\PVSUDZG]LiS
DQDNODPRWWHQ

6WDFMDZ\SH4AQLRQDE\ADW4XPHPOXG]LL)DEHU]DV
WDQDZLDAVLCF]\JGR4AD4E\XFLHF

5]XFL4ZDOL]NCJUDGLRRGELRUQLNLHPL]DF]a4ELHF
UR]WUaFDMaFSDVDIHUyZ1DJOHSU]\SR

PQLD4VRELHIH]RVWDZLAZSRFLaJXVSRGQLHDQDM
HIJRVNDUSHWNDFKZLGDUKLWOHURZVNLH

VZDVW\NL %CG]LH PXVLDé4 NXSLii VSRGQLH Z
QDMEOLIV]\P VNOHSLH ]DQLP OXG]LH ]DXZDIa
VSLHV]aFHJRVLCIG]ILHGIDFHWDEH]VSRGQLLZIDV]\
VWRZVNLFKVNDUSHWDFK:4DGQLHZWHG\
NWRG]W4aXPXZU]DVQa4:LG]LD4&HPNLHG\GWZRMaW
ZDU]LSRGVWDZL4PXQRIC)DEHU

XSDG4]ARVNRWHPOaGXMaFQDSRG4RG]HSUJHG]LDA
XZNWyU\P]DVQaé

=DPUXJD4RF]DPL]LHZQaALURJHMU]DAVLCZRNy45R]
ERODA4DJRJARZD3UJH]FKZLOC

RGF]X4XOJCIHNRV]PDUQHPDMDNLE\A\W\ONRVQHPS
RWHPNRPL]PV\PEROLEDUG]RIJR

UR]JEDZL4VNDUSHWNL]HVZDVW\NaGZLHWQ\SRP\V4

1LHIOHSDQVRELHSRVSD4SRZLHG]LD4VLHG]aF\RER
NPCIF]\]QDZNRPELQH]RQLH

URERWQLND

Y)DEHUVSRMU]D4QDQLHJRJH]ARGFLa=DZV]HED4VLC
[HPyZLHQLHPSUJH]VHQPRIH

VLC]GUDG]Lii



0LDAHPEDUG]RQLHPL4\VHQZ\MDGQL4ANUyWNRLPCI
FI\]QDZLCFHMVLCQLHRGH]ZD4 7\PF]DVHP ]DSDG4D
QRF PXVLD4 ]DWHP GRGii GaXJR VSDii *ZDaWRZQLH
Z43aFJRQR

ZSUJHG]LDOHE4ACNLWQHGZLDW4RLNWRG]DFLaJQa
]DVARQ\7ZDU]JHSDVDIHUyZ]DPLHQLA\VLC

ZEHINV]WD4WQHMDVQHSODP\SRERWQLNVLHG]aF\
RERN)DEHUD]QRZXSUyERZD4QDZLa]Dii URJPRZC

1LH]4aPLHOLGP\]DEDZC]DNRPXQLNRZD4
)DEHU]PDUV]F\dEUZL]DQLHSRNRMRQ\

&RVLCVWDA4R”]DS\WD41LHPRIOLZHSUJHFLHITHE\SU
JHVSDaUHZLIMC

0LMDaQDVSRFLaJ- §
DQNHVyZNWyU\MHFKD4]V\ENRGFLaRNR4RG]LHVL
CFLXPLOQDIJR

G]LQC D SURZDG]L4 JR FIDUQXFK ‘]ZRQHF]HN
G]ZRQL4 D ORNRPRW\ZD PLDaD ] SUJRGX
JGHU]DNMDNQDZHVWHUQDFK=XSH4QLH’]LNL=DF
KyG
)DEHUXGPLHFKQa4VLCLSU]\SRPQLD4VRELHVZyMV
HQ:EUHZSHV\PLVW\F]Q\PSUJHSR

ZLHGQLRPNRV]PDUXGRWDUAGR/RQG\QXEH]IDGQ\F
KSUJHV]NyG.LHG\SRUD]SLHUZV]\
SU]\MHFKD4GRWHJRPLDVWD]J4RVLAVLCGRKRWHO
XJG]LHSRND]D&4VZyMEHOJLMVNLSDV]SRUW

3yIQLHMSRGZLCFLAFD4\W\G]LHEQDGRN4DGQH]ZLH
G]DQLHFPHQWDU\SUNZLHMVNLFKNRGFLR

4DFK2GQDOD]4ZWHG\QDQDJURENDFKQD]ZLVNDPCI
FI\JQZVZRLPZLHNXLSRVWDUD4VLC
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RWU]\GXSOLNDW\LFKPHWU\NXURGJHQLD3RWHPZ\
QDMa4PLHVINDQLHLG]LCNLVID&VIRZDQ\P



UHIHUHQFMRPQLHLVWQLHMaFHMILUP\|0DQFKHV
WHUXGRVWDAMDNaGVNURPQaSRVDGC)LIXUR

ZD4QDZHWQDOLGFLHSUJHGZRMHQQ\FKZ\ERUFyZG
JLHOQLF\+LJKJIDWH*4RVRZD4ZWHG\QD

SDUWLC NRQVHUZDW\VWyZ .LHG\ ]DF]JCWR
UDFMRQRZDii \ZQRGii XEUDQLD L EHQ]\QC NVLa
[HFINLINDUWNDPLE\4&\UR]GDZDQHSU]H]Z4aDGFLFLH
OLGRPyZNDIGHMRVRELHNWyUDDNXUDW

VSD4DGDQHMQRF\ZPLHVINDQLXL)DEHUZSDG4QDS
RP\V4IHE\QRFRZDiZVZ\FKWUJHFK

UyIQ\FK GRPDFK L Z WHQ VSRVYE GRVWDZDi
SRWUyMQa LORGiU NDUWHN 6SDOLa VZyM
EHOJLMVNL

GRNXPHQW*G\E\SRWUJHERZD4SDV]SRUWXPyJaVLC
SRVWDUDiIRWUNEU\W\MVNLH

3RFLaJ][DWU]\PD4VLCLIARGQ\KD4DVGRELHIDMaF\[]
HZQaWU]XSHZQL4SDVDIHUyZIH

GRMHFKDOL GR
PLHMVFDSUJH]QDF]HQLD.LHG\)DEHUZ\VLDG4 ]
ZDJRQXQDJOH ]GD4 VRELH

VSUDZC TH RG FKZLOL VNURPQHIJR SRVLANX
SRSUJHGQLHJR GQLD QLH PLD4 ZaDGFLZLH QLF

ZXVWDFKOLQa4aEXGNCNRQWUROHUDELOHWyZLZ\
UXV]\aQDSRV]XNLZDQLHEXIHWX5RLARVLC

ZQLPRGOXG]LJ4yZQLHIR4QLHU]\NWyUJ\RSLHUDM3F
VLCRVWRA\VSDOLOXEXVLARZDOLXVQaii

)DEHU]DPyZL4NDQDSNC]VHUHPLILOLIDQNCKHUED
W\

7\ZQRGIMHVW]DUHJHUZRZDQDGODIR&4QLHU\SRLQ
[RUPRZD4DJRNRELHWDVWRMaFD]D

NRQWXDUHP
:REHFWHJRSRSURV]CW\ONRKHUEDWC
0DSDQILOLIDQNC”



|LHPDP)DEHUD]G]LZLARWRS\WDQLH
0\WHIQLHPDP\SU]\MDFLHOX

)DEHURGV]HG4Z\UDIQLH]GHJXVWRZDQ\=DVWDQD
ZLD4VLCF]\QLHSyMGiQDRELDGGR

KRWHOX *UHDW(DVWHUQDOH GRV]HG4
GRZQLRVNXIH]DEUDA4RE\PXWR JE\W ZLHOH FIDVX

=DPLDVWWHIJRZLCFZV]HGAGRQDMEOLIV]HIJRSXEX
Z\SLAGZDNXIOHVADEHJRSLZDDSRWHP

NXSLASRUFMCIU\WHNLVWRM3aFQDXOLF\MDG4MHS
URVWR]SDSLHURZHMWRUHENL3RVL4HNWHQGDA4
PX]4aXGJHQLHV\WRGFL

1DVWCSQH]DGDQLHSROHJID4RQD]QDOH]LHQLXGU
RJHULLLZ4ADPDQLXVLCGRQLHMOXVLD4
Z\ZR4DUILOPTHE\VLCXSHZQL#IH]GMCFLDUJHF\ZLG
FLHZ\V]4\LHPLD4]DPLDUXU\]\
NRZDiiSRGUyI\GR1LHPLHFZLR]aFURONCEH]|XI\WHF]
QHJRILOPX-HGOL]GMCFLDQLHZ\V]a\ ECG]LH
PXVLD4 XNUDGii QRZ\ ILOP L SRZWyU\ii
QLHEH]SLHF]Qa Z\SUDZC 1D VDPa P\GO

RW\PGUHVF]SUJHELHJaPXSRSOHFDFK

3RVWDQRZL4Z\EUDiiPD4\VDPRG]LHOQ\]DN4DGSRVL
DGDM3aF\FLHPQLCDQLHILOLCZLHO

NLHJRODERUDWRULXP7DNLVNOHSLNPXVLD4VLCP
LHGFLiZG]LHOQLF\NWyUHMPLHVINDEFyZVWDii
E\4dRQDNXSQRGURILFKDSDUDWyZIRWRJUDILF]Q\FK
&]CGi/RQG\QXZNWyUHM]QDMGXMHVLC

GZRUJHF /LYHUSRRO QD SHZQR QLH QDOHID4D GR
WDNLFK PLHMVF 3RVWDQRZL4 VSHQHWURZDii
RNROLFHHNVNOX]\ZQHMG]LHOQLF\%ORRPVEXU\

8OLFH]DODQHGZLDWAHPNVLCI\FDZ\GDZD4\VLCGR
GiiVSRNRMQHWHJRZLHF]RUXQLHVA\
FKDiE\4RZ\FLDV\UHQ’ ZyFKIDQGDUPyZ]DWU]\PD4RJ
RZRNROLFDFK&KDQFHUVDQH

LSRSURVLARRGRNXPHQW\)DEHUXGDATHMHVWOHN
NRSLMDQ\LIRAQLHUJHZKH4PDFK03QLH



]DGDZDOLZLCFHMS\WDE1DSyaQRFQ\PNUDEFX6RX
WKDPSWRQ5RZ)DEHU]QDOD]4aVNOHS

NWyU\ VSH4QLD4 ZV]\VWNLH Z\PDJDQLD 1D
Z\WWDZLH XPLHV]F]JRQR GXIag UHNODPC ILUP\

RGDN2G]LZRVNOHSE\ARWZDUW\L)DEHUEH]QDP\V4
XZV]HG4GRGURGND=JDUELRQ\
QHUZRZ\PCIF]\]QD]PRFQRSUTHUJHG]RQ\PLZ4RVDPLL
RNXODUDPLQDQRVLHVWD4]DODGg ZELD4\PNLWOX

6SUJHGDMHP\W\ONRQDUHFHSWCOHNDU]DSRZLHG
]LD4ZLG]aF)DEHUD

‘REUJHGREUJH&KFLD4A4HPW\ONR]DS\WDiiF|\Z\ZR4XM
HFLH]GMCFLD”

7DNMHGOLSU]\MG]LHSDQMXWUR

&]\]DMPXMHFLHVLCW\PQDPLHMVFX”]DS\WD4)DEH
U%DUG]RPL]DOHT\QDF]DVLH

7DNMHGOLSU]\MG]LHSDQMXWUR

&\RGELWNLGRVWDQCWHJRVDPHIRGQLD ’0yMEUD
WSU]\MHFKD4QDXUORSLFKFLDAE\

JDEUDiiWURFKC]GMCii]JHVREq

|DMV]\EFLHMURELP\ZFLaJXGZXG]LHVWXF]WHUHF
KJRG]LQ1LHFKSDQSU]\WMG]LHMXWUR

‘REUJHSU]\MGCVN4DPD4)DEHU:\FKRG]aF]DXZDI\AIH
SRJRVWD4RMHV]FJHG]LH

VLCiPLQXWGR]DPNQLCFLDVNOHSX3UJHV]HG4QDG
UXJaVWURQCXOLF\VWDQ3a4ZFLHQLXLF]H
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ND4
‘RNADGQLHRJRG]LQLHG]LHZLaWHMDSWHNDU]XN
D]D4VLCQDXOLF\]DPNQ3aaGU]ZLLRG

V]HG4)DEHUXGD4VLCZSUJHFLZQ\PNLHUXQNXLPLQ
a4GZLHSUJHF]QLFH



:SLHUZV]HMFKZLOLZ\GDZD4RPXVLCIHQLHPDIDGQ
HIRGRMGFLDRGW\4XVNOHSX

%\aRWRQLHPL&H]DVNRF]HQLHJG\[)DEHUQLHFKFLD
4Z4DP\ZDiiVLCIURQWRZ\PZHMGFLHP

2WZDUWH GU]ZL PRJA\E\ Z]EXG]Lii SRGHMUJHQLD
SROLFMDQWD SLOQXMaFHJR SRUJ]aGNX Z WHM
GILHOQLF\ =DFa LGii UyZQROHJ4a XOLFa
V]XNDMaF SUJHMGFLD NWyUHJR MHGQDN QLJG]LH
QLH

PyJa]QDOHIi$SUIHFLHIPXVLD4DIG]LHGIW\aXE\i*VW
XGQLDRELHXOLFHOHIDA\]JE\WGD

OHNRRGVLHELHDE\GRP\PRJA\VLCVW\NDiW\OQ\PLG
FLDQDPL

‘NREFXQDWNQ34VLCQDGXI\WWDU\EXG\QHN]WDEO
LFINaLQIRUPXMaFal[HMHVWWRLQ

WHUQDWGODVWXGHQWyZSREOLVNLHJRFROOHJH
X)URQWRZHGU]ZLQLHE\4\]DPNQLCWHQDNOXF]

YDEHUZV]HGAGRGURGNDLSRGal\aGRZVSyOQHMGXI
HMNXFKQL3U\VWROHVLHG]|LDaDVDPRW

QDGJLHZF]\QDSL4DNDZCLF]\WD4DNVL3INC)DEHUZ\
PDPURWD4.RQWUROD]DFLHPQLHQLD

FROOHJHYX.LZQC4DJ4RZaLQLH]ZUDFDMaFQDQLHIR
XZDJLSRQRZQLH]DJACELADVLCZOHN

WXUJH)DEHUZ\V]HGAW\OQ\PLGU]ZLDPL

0LQaaSRGZyUJHSRW\NDM3aFVLCRVWHUWCSXV]HNS
RNRQVHUZDFKL]QDOD]4GU]ZLSUR

ZDG]aFHGR]DXaND3RFKZLOLVWDaQDW\aDFKGURJH
ULL3RP\GOD4AIHZHMGFLHWRQLHE\4R

FK\EDQLJG\XI\ZDQH:JUDPROL4VLCQDVWRVSRU]XF
RQ\FKRSRQVDPRFKRGRZ\FKL]FD4HM

VL4\SFKQa4GU]ZL6SUyFKQLD4HGUHZQRQLHVWDZL
D4RRSRUXL)DEHU]QDOD]4VLCZGURGNX



2GV]XND4FLHPQLCL]DPNQaaVLCZQLHM XIDFJHUZR
QDIDUyZNDZLVLD4DXVXILWX

&LHPQLDE\ADFDANLHPQLHIOHZ\SRVDIRQD 1 DSy4ND
FKVWD4EXWHONL]QDOHSNDPL]RED

FJ\4WHISRZLCNV]DOQLNDQDZHWVXV]DUNCGRRGE
LWHN

=DF]a4SUDFRZDiiV]\ENRDOHSUHF\\MQLHSLOQXMaF
[HE\WHPSHUDWXUDZSRMHPQL

NDFK E\4D ZaDGFLZD L PLHV]DMaF S4\Q\ Z
RGSRZLHGQLFK SURSRUFMDFK 2GPLHU]D4 FIDV

NROHMOQ\FKID]SURFHVYZFKHPLF]Q\FKZHG4XJZVND
lyZHNGXTHJRHOHNWU\F]QHJR]HJDUD

NWyU\ZLVLD4aQDGFLDQLH

IHJIDW\Z\Z\V]4\GRVNRQDOH:\VXV]\dAMHSRWHPZ4RT\4
SRGSRZLCNV]DOQLNLZ\NR

QDaNRPSOHWQ\|HVWDZRGELWHNRZ\PLDUDFKG]L
HVLCiQDRVLHP&]X4Z]JUDVWDMaFHSRG

QLHFHQLHQDZLGRNVWRSQLRZRZ\4ADQLDMaF\FKVL
CNV]WD&aWyZZNXZHFLH]Z\ZR4\ZDF]HP

7DNWRE\ADGREUDURERWD
$WHUD]SRGHMPLHZDIQaGHF\]MC

3HZLHQSUREOHPQLHGDZD4PXVSRNRMXSUJH]FD4\
G]LHELWHUDINLHG\]GMCFLDE\4\
JRWRZHPXVLD4JRMHV]F]JHUD]UR]ZD\i

&RVLCVWDQLHMHGOLQLHXGDPXVLCGRWU]HiGR
|LHPLHF”’3RGUyIMDNDJRFJHNDAD

E\4aDPyZLaFVNURPQLHFRQDMPQLHMU\]\NRZQD:LHG
JLDATHSRWUDILGRWU]HiiQDXPy
ZLRQHVSRWNDQLHSRPLPRZV]HONLFKUHVWU\NF
MLRERZL3]XMaF\FKZSRGUyIDFK]DJUDQLF]

Q\FKLZ]PRIRQHMF]XMQRGFLVWUDI\SUNEUTHIQHM1
LHPLDAMHGQDNSHZQRGFLF]\ayGI



SRGZRGQD ECG]LH QD QLHJR FJHNDii Z XPyZLRQ\P
PLHMVFX L F]\ XGD VLC MHM SyIQLHM
SUTHGRVWDiiSUJH]ORUJH3yaQRFQHORTHVLCSUTHFL
HI]GDUNIHSRZ\MGFLX]GURJHULL

ZSDGQLHSRGVDPRFKyG

¢ZLDGRPRGIIHZNDIGHMFKZLOLPRIHXPUJHiEQLHSR
G]LHOLZV]\VLC]QLNLPQDMZLCN

V]aWDMHPQLFaWHMZRMQ\VWDADVLCQLHGR]QLH
VLHQLD

0XVLD4VLCMDNRG]DEH]SLHF]\iLPLHiQLH]ELWaSH
ZQRGiITHGRZRG\RV]XNDEF]HIR

SODQXDOLDQWyZGRWUqGR$EZHKU\§RVWDQRZLéS
UJHND]DiiWCZDIQaLQIRUPDFMCZOLGFLHGR

+DPEXUJD

2F]\ZLGFLHQLHLVWQLD4DIDGQDSRF]JWDPLCG]\$QJ
OL3aL1LHPFDPL/LVW\PXVLD4\SUJH

FKRG]LiSUJH]NUDMQHXWUDOQ\LE\4&\GRNADGQLHF
\WDQHO0yJ4QDSLVDiiV\[lUHPDOHQLH

PLDARWRZLCNV]HJRVHQVXPXVLD4SUJHFLHISRV4D
i)]GMCFLDNWyUHVWDQRZL4MHG\QHOLF]a
FHVLCGRZRG\

%\AMHV]FIHMHGHQVWDU\LZ\SUyERZDQ\VSRVyE3U]
\SRPQLD4VRELHXU]CGQLNDSUD

FXMaFHJRZSRUWXJDOVNLHMDPEDVDG]|LHNWyU\V\
PSDW\]RZD4]1LHPFDPL3RG]LHODALFK

SRJOaG\DRQLGREUJHPXS4DFLOL]DMHJRXV4XJL3RU
WXJDOF]\NPyJ4SUJHND]DiZLDGRPRGii
SRF]WaG\SORPDW\F]QaGRQLHPLHFNLHMDPEDVDG\
Z/LJERQLH7HQNRQWDNWLVWQLDAMXIRG
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SRF]aWNXL)DEHUQLJG\]QLHJRQLHNRU]\VWD4]Z\Ma
WNLHPMHGQHJRUXW\QRZHJR



VSUDZG]HQLDNDQD4yZ4aF]QRGFLRNWyUHSRSURV
L4JR&DQDULV

)DEHUSRF]X4AMDNRJDUQLDJREH]VLOQ\JQLHZQDP\G
OIHPDSRSURVLiRSRPRFMD

NLHJRGXU]CGQLND1LHQDZLG]LAV\WXDFMLZNWy
U\FKPXVLD4OLF]\iQDLQQ\FK7HQNRQWDNW

PyJAMXISUJHFLHIQLHLVWQLH{IDOERE\4VSDORQ\LZ
WHG\$QJOLF\GRZLHG]LHOLE\VLCIHRG

NU\ALFKSODQ\

3RGVWDZRZD]DVDGDV]SLHIRZVNDRSLHUDVLCQD
W\PIHZUyJQLHPRIHVLCGRZLH

G]LHiMDNLHMHJRWDMHPQLFH]RVWDAa\RGNU\WHZ
SUJHFLZQ\PERZLHPUD]LHZDUWRGiWDNLH

JRRGNU\FLDUyZQDVLC]JHUX&KRFLDIZW\PSU]\SDGN
XE\ARWURFKCLQDFJHMQRERMDNL

SRI\WHNPRJOLPLHii$QJOLF\]JHVZRMHMZLHG]"3URE
OHPLQZD]MLQD)UDQFMCQLHSUJHVWD
ZD4LVWQLH{i7UJHEDE\4ARMHGQDNSRGMaiiMDNaGG
HF\]IMC5R]VaGHNSUJHPDZLD4]DSUTHND

]JDQLHP]GRE\W\FKLQIRUPDFMLF]4RZLHNRZL]DPED
VDG\SRUWXJDOVNLHM)DEHUXVLDGAIHE\
QDSLVDiiOLVWFKRFLDIMHJRKDUGDQDWXUDFL3JO
HVLCEXQWRZDA4D

5R]G]LD4

YU\GHU\N%ORJJVVSCG]LAEDUG]RQLHPL4HSRSR4XG
QLHQDZVL.LHG\SLCiiJGHQHUZRZD

Q\FKIRQ]DZLDGRPL4ARPLHMVFRZ\NRPLVDULDWIHL
FKPCIRZLHQLHSRZUyFLOLQDNRODFMC

GRGRPyZWDPWHMV \SRVWHUXQHNZ\VLOL4FD4aVZ
aLQWHOLJHQFMCLZ\GHGXNRZDAIHSDWURO



+RPH*XDUGJG]LHGSUJHSDG4%\4aSUDZLHSHZQ\IHIR4
QLHUJHVDPLPXVLHOLVLC]JIXELii
LFKRGG]LD4VN4aDGD4VLCSUJHFLHI|PCIF]\]JQNWyU]\
E\OLJAXVLWURFKCVWXNQLCFLDOERVWD

U]\ZSUJHFLZQ\PUD]LHSRZR4DQRE\LFKGRSH4QLHQL
DV4XIE\ZSUDZG]LZHMDUPLL OD

GZLCWHIRVSRNRMXLIHE\F]XiVLCZSRUJaGNXZREH
FSUJH4RIRQ\FK]DZLDGRPL4RFDA\P

JGDUJHQLXVZRMH]ZLHUJFKQLHZ4DG]H6LHUIDQW
NWyU\RGHEUD4ZLDGRPRGiQDW\FKPLDVW

JRULHQWRZD4VLCIH]DJLQLHQLPCIFNQLSDWUROR
ZDOLEDUG]RZDIQ\WHUHQZRMVNRZ\3UH

ND]DALQIRUPDFMCVZRMHPXSUJHARIRQHPXNWyU\]
NROHL]DZLDGRPL46FRWODQG<DUG3U]\
V4ADQRVWDPW3aGF]ARZLHND]2GG]LD4X6SHFMDOQH]
RD]JVHNFMLO,%ORJIVD

&JARZLHNLHP ] 2GGILD4X 6SHFMDOQHIR E\4
+DUULV NWyU\ NLHG\G ]DMPRZD4 VLC VSUD

Za]DEyMVWZDQD6WRFNZHOO%ORJJIVL+DUULVVSR
WNDOLVLCZSRFLaJXNWyUHJRORNRPRW\
ZDRND]D4DVLCDUFKDLF]Q\PSDURZR]JHP] JLNLHJR=
DFKRGXSRI\FJRQ\P$QJOLLSU]H]

$SPHU\NDQyZ ] XZDJL QD QLHGRVWDWNL Z
WUDQVSRUFLH NROHMRZ\P +DUULV SRQRZL4
VZRMH

]JDSURVIHQLHQDQLHG]LHOQ\RELDGDOH%ORJJIVMH
V]FJHUD]SRZLHG]LD4PXIHSUJH]ZLCN
V]RGiQLHG]LHOSUDFXMH

\VLHGOL]SRFLaJXLZ\SRI\F]\OLURZHU-
HFKDOLZ]G4XINDQD4XLQDJOH]DXZDI\OL

GXIaJUXSCSUJHWU]aVDMaF\FK WHUHQSROLFMDQW
yZ+DUULVNWyU\E\aGRGiiWCJLLRG]LHVLCii
ODWVWDUV]\RG%ORIIVD]PCF\aVLCWURFKCV]\ENa
MD]GaQDURZHUJH



3RGPRVWHPNROHMRZ\PVSRWNDOLQDVWCSQ\RGG]
LD4SRV]XNXMaF\FK+DUULV]XOJaSR

ZLWDA4PRIOLZRGii]JHMGFLD]JURZHUX
&]\]QDOHIOLGFLHFLD4D”]|DS\WD4

|LHW\ONR4yGIR]QDMPL4SROLFMDQW.LPSDQMHVW
»\PLHQLOLQD]ZLVND3RVWHUXQ

NRZ\]GMaaPXQGXUL]DQXUNRZDAIHE\]EDGDi]DWRS
LRQaayGI3RFKZLOLSRMDZLAVLCQD

SRZLHUJFKQL]JHV]SXQWHPZUCNX
%ORJIVVSRMU]D4QD+DUULVD
0\GOLSDQIHFHORZR]DWRSLRQD”]DS\WD4

1DWRZ\JOaGD+DUULV]ZUyFL4VLCGRQXUND&|\|DXZ
DI\ASDQFRGMHV]F]H”

=DWRSLRQRMaVWRVXQNRZRQLHGDZQR-
HVWZGREU\PVWDQLHDPDV]W]RVWD4]GMCW\
QLH]4DPDQ\

&DANLHPGXIRLQIRUPDFMLMDNQDPLQXWRZ\SRE\
WSRGZRGa]DXZDI\a+DUULV

:QLHG]LHOCF]CVWRIHJOXMCZ\W4aXPDF\aQXUHN]X
GPLHFKHP

+DUULVL%ORJJVZVLHGOLQDURZHU\LSRMHFKDOL
GDOHM.LHG\VSRWNDOLJ4ayZQaJUXSCSR

V]XNLZDF]\GRZLHG]LHOLVLCTHWUXS\PCIF]\]Q]JRVW
DAMXI]QDOH]LRQH

=DPRUGRZDQLR]QDMPLALQVSHNWRUNWyU\WLHUR
ZD4DNFMaNDSLWDQ/DQJKDPND

SUDO/HHRUD]V]HUHJRZL:DWVRQ D\WRQL)RUEHV’
D\WRQJRVWDAXGXVI]RQ\WUHV]WD]|DELWD
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RVWU\PQDU]CG]LHPSUDZGRSRGREQLHQRIHP&LD4
R/DQJKDPDPXVLDAROHIHiSUJHGWHP



ZNDQDOH:V]\VWNLFK]DNRSDQRZS4\WNLPJURELH?7
RE\ADNUZDZDU]HI%\4]XSHAQLH

URJWU]CVLRQ\

+DUULVSU]\MU]D4aVLC]EOLVNDSLCFLXWUXSRPX4R
IRQ\PZMHGQ\PU]CG]LHQD]LHPL

:‘LG]LDAHPMXINLHG\GWDNLHUDQ\)\UHGSRZLHG]LD
4%ORJJVSU]\MU]D4aVLCXZDIQLHM

2%RIHWRSUJHFLHI]QRZXRQ
+DUULVVNLQa4JaRZa
6]W\OHWSRZLHG]LD4

&|\ZLHFLHNWRWR]JUREL4”VS\WD4]DVNRFJRQ\LQVS
HNWRU

T\ONRJJDGXMHP\SRLQIRUPRZDA4JR+DUULV3RGHMU]
HZDP\IHF]4aRZLHNWHQSR

SH4QL4 MXI GZD PRUGHUVWZD -HGOL WR WHQ
VDP IDFHW ZLHP\ NLP MHVW DOH |XSHaQLH QLH

PDP\SRMCFLDJG]LHJRV]XNDii
,QVSHNWRU]PUXT\4RF]\

$FKZLCFWRWDNSRZLHG]LD46aVLHG]WZRWHUHQy
ZZRMVNRZ\FK2GG]LD46SHFMDO

Q\LO,NWyUH]MDZLDMgVLCQDW\FKPLDVWQDPLHM
VFXZ\SDGNX&]\SRZLQLHQHPMHV]F]H

FRGZLHG]LHiRWHMVSUDZLH”

7DNRGSRZLHG]LD&+DUULVMHVWMHV]FJHSURGEDI
HE\SDQPLOF]D&GRSyNLSDQD

SUJH4ARIRQ\QLHSRUR]XPLHVLC]QDV]\PLOXGIPL
7JRVLCZLH

&]\XGDaRVLCZDPMHV]FJHFRG]QDOHIGLQVSHNWRU
JH”IDS\WD4%ORJJV

|DGDOSUJHF]HVXMHP\WHUHQ]DWDF]DMaFFRUD]W
RZLCNV]HNRADDOHMDNGRWaGEH]



UH]XOWDWX:JURELHOHID4\WHIMDNLHGXEUDQLD

%ORJIVEDGDaMHXZDIQLHF]DUQHVSRGQLHF]DUQ\
VZHWHUNUyWNDF]DUQDVNyU]DQD

NXUWNDSRGREQDGRW\FKMDNLHQRV]aORWQLF\5$
)X

6WUyMPDVNXMaF\]DXZDI\4+DUULV
0XVLD4QDOHTHiGRGXTHIRPCIF]\]Q\GRGD4%ORIIV

DNLHJRZJURVWXMHVWWHQIDFHWNWyUHJRV | XND
V] 29

0DSRQDGV]HGi{VWyS

&]\SUJHV4XFKLZDaHGMXIOXGILNWyUNJQDOHIOL]D
WRSLRQaayGI”

7DN%ORIJJV]PDUV]F\AEUZL*G]LHMHVWQDMEOLIV]
DGOX]D”

&WHU\PLOHVWaGZJyUCUJHNL

HGOLWHQIDFHWS4\Qa4aRG]LaGR]JRUFDGOX]\PXVLD
4aJR]IDXZDN\iSUDZGD”

&K\EDWDN]JRG]L4&VLCLQVSHNWRU

/HSLHM]QLPSRIDGDMP\]DSURSRQRZD4%ORJJVLZVL
DG4QDURZHU

1LHP\GOLV]FK\EDIH]GR4DPSUJHMHFKDiQDVWCSQ
HFJWHU\PLOHMCNQaa+DUULV

$SOHIWRGZLHWQ\VSRVYEQDVFKXGQLCFLHSRZLHG]
LDa%ORJIV

3UJHMHFKDQLHF]WHUHFKPLO]DMC4RLPSUDZLHIR
G]LQCSRQLHZDIGFLHINDSUJH]QDF]R

QD E\4D UDF]HM GOD NRQL D QLH GOD
URZHU]\VWyZ EARWQLVWD L QLHUyZQD SH4QD
SRMHG\Q

F\FKJ éD]yZLZ\VWDMqF\FKNRU]HQLGU]HZ=DQLPMH
V]FIHGRWDUOLGRGOX]\+DUULVRFLHNDa



SRWHPG\V]D4AFLCINRLNOa4aFLFKRSRGQRVHP

‘RIRUFDGOX]\VLHG]LD4SUJHGPD&\PGRPNLHP=DFLaJ
D4VLCG\PHP]IDMNLLUR]NR

VIRZD4PLaaDWPRVIHUaOHWQLHIJRSRSR4XGQLD%\4
WRPCIF]\]JQDZGUHGQLPZLHNXREDU

G]RSRZROQ\PVSRVRELHPyZLHQLDLMHV]FJHZROQL
HMV]\FKUXFKDFK3RSDWU\4QDGZyFK

URZHU\VWyZ]Z\UD]JHPOHNNLHJRUR]EDZLHQLD

3LHUZV]\SUJHPyZL4%ORJJIVER+DUULVVWUDV]QLH
VLC]DVDSD4

-HVWHGP\]SROLFML

$SFKWDN]G]LZL4VLCGRJRUFD&]\FRGVLCVWDA4R”]DS
\WD4

\GDZD4VLCWDNSRGQLHFRQ\MDNNRWQDZLGRNRJ
QLD

%ORJJVZ\FLaJQaa]SRUWIHODIRWRJUDILC)DEHUDLS
RGDaMaPCIFN[QLH

&)\ZLG]LD4SDQNLHG\GWHJIRF]4ARZLHND”]DS\WD4

‘RIRUFDSR4RT\4]GMCFLHQDNRODQDFKLVSRNRMQL
H]DF]a4]DSDODIIDMNC3UJH]FKZLOC

ZVNXSLHQLXSU]\J0aGDAVLCSRGRELIQLHPCIF\]JQ\D
SRWHPRGGDAIRWRJUDILC

IRZLCF”]DS\WD4+DUULV
DTP by SHADE

=JDG]DVLC.LZD4SRZROLJ4RZ3%\aWXWDMZF]RUDM
PQLHMZLCFHMRWHMVDPHM

SRUIH :\SL& ] QDPL ILOLIDQNC KHUEDW\ IDZHW
GRGii PL4\ IDFHW &R RQ WDNLHJR JUREL4”

& NE\RGV4ARQLAGZLDWA4RZJRG]LQDFK]DFLHPQLHQ
LD”

:'V]\WWNRSDVXMHSRZLHG]LD4%ORJJVLXVLDG4FD4
NLHP]GUX]JRWDQ\W\PFRXV4\



V]Da+DUULV]DF]aaJaARGQRP\GOHiSUyEXMaFRGWZR
UNiNROHMOQRGiiZ\SDGNyZ

YDEHUFXPXMHayGIJGILHGQDEU]JHJXLSRGRV4RQ3Q
RF\LG]LH]JEDGDiWHUHQZRMVNR

Z\PyZL4AFLFKRWDNIHE\GR]RUFDQLHPyJ4JRXV4\V]Hii
*G\ZUDFD+RPH*XDUG

MXIZ\NU\ADMHJR4yGI=DaDWZLDLFKZV]\VWNLFKSR
NROHLSRWHPIHJOXMHMHYV ]FJHNDZD4HN

ZVWURQCOLQLLNROHMRZHMWRSL4yGILZVNDNX
MHGRSRFLaJX

‘NWyUaVWURQCELHJQLHOLQLDNROHMRZDSUJHFL
QDM3aFDNDQD4SDUCPLOZGyaU]HNL”

]IDS\WD4%ORJJVGR]JRUFC
:'VWURQC/RQG\QX

&KROHUDMDVQD]DNO234%ORJIV]EH]VLOQaZGFLHN
4RGFLa

%ORJIJIVGRWDU4GROLQLVWHUVWZD:RMQ\Z:KLWHK
DOORSy4QRF\*RGOLPDQL3DUNLQMXI

WDPQDQLHJRFJHNDOL

7RRQZV]\VWNRVLC]JDG]DSRLQIRUPRZDALFK %ORJJ
VLRSRZLHG]LDA4FD43aKLVWRULC

3DUNLQ]GUDG]D4Z\UDIQHRI\ZLHQLH*RGOLPDQQD
WRPLDVWSRSDG4Z]DGXPC.LHG\

%ORJIVVNREF]\aVZRMaUHODFMC*RGOLPDQ]DXZDI
\4]JRU\F]a:LCFZUyFLAGR/RQG\QX
L]JQRZXV]XNDP\LJA\ZVWRIXVLDQD%DZL4aVLC]DSD4
NDPLXN4aDGDM3aF]QLFKREUD]JHNQD

ELXUNX&]\ZLHFLHIH]DNDIG\PUD]JHPNLHG\VSRMU]
CQDWCIRWRIJUDILCRGQRV]CZUD

THQLHIHJG]LHGMXIZLG]LDAHPWHJRFKROHUQHIJRI
DFHWD



6SUYEXMVRELHSUN\SRPQLHGSRSURVLa%ORIJIV*G]L
HWRPRJARE\G”

*RGOLPDQ]JUH]\JQDFMaSRWU]aVQaaJdRZa

0XVLDaRWRE\iW\ONRUDILZMDNLFKGG]LZQ\FKRNR
OLF]QRGFLDFK-DNE\PZLG]LD&4WC

WZDU]ZGUyGVWXGHQWyZQDZ\NADG]LHDOERZMD
NLPGZW4aXPLHQDSU]\WMCFLX3UJHORWQH

VSRMUJHQLHSU]\SDGNRZHVSRWNDQLH

LHG\VRELHZUHV]FLHSU\SRPQCSUDZGRSRGREQL
HZFDOHQDPWRQLHSRPRIH

*G]LHGZW\FKRNROLFDFK”QLHGDZDA4]DZ\JUDQ3%O
RJIV

=XSH4QLHQLHPRJCVRELHSU]\SRPQLHILSHZQLHGO
DWHJRMHVWWREDUG]RZDIQHSR

ZLHG]LDa*RGOLPDQ

=DSDG4DFLV]D3DUNLQ]DSDOL4SDSLHURVDMHGQ3]
JDSDaHNNWyU\PLEDZL4VLC*RGOLPDQ

ORJOLE\GP\JURELiPLOLRQRGELWHNWHJIR]GMCFLD]
DSURSRQRZD4%ORJIVSDWU]aFQD

SUJ\MDFLHOD5R]GDiMHZV]\VWNLPSROLFMDQWRP
FJARQNRPF\ZLOQHMREURQ\SUJHFLZORWQL

FJHMZDUWRZQLNRP+RPH*XDUGGUyYIQLNRPLLQQ\P
IXQNFMRQDULXV]RPUR]ZLHVLIMHQD

SDUNDQDFKLZ\GUXNRZDiiZIDJHWDFK
*RGOLPDQSRWU]aVQaaJaRZa

7R]E\WU\[\NRZQHSRZLHG]LD41RERMHGOL)DEHU]Ga
I\4SUJHND]Dii+DPEXUJRZL

JGRE\WHLQIRUPDFMHDP\]DF]JQLHP\JRMDZQLHV]XN
DiiQDZV]\WVWNLHPRIOLZHVSRVRE\
V]\ENRZ\ZQLRVNXMHIHZLDGRPRGIiMHVWSUDZG]L
ZD5R]GPXFKXMaFFD4aVSUDZCGRVWDU

FI\P\MHG\QLHGRZRGyZQDSRWZLHUG]|HQLHZLDU\R
GQRGFLMHJRREVHUZDFML



0XVLP\MHGQDNFRG]UREL#i]QLHFLHUSOLZL4aVLC%
ORIJIV

2F\ZLGFLHIHUR]JHGOHP\|GMCFLDRILFHURPSROLF
ML3U]JHNDIHP\WHIGDQHGRW\F]q
FHMHJRZ\JOaGXSUDVLH]D]QDF]DMaFIHMHVWRQSR
SURVWX]Z\N4\PPRUGHUF30RIHP\
GRVWDUF]\iiV]F]HJy4\]DEyMVWZQD+LIKIDWHL6WR
FNZHOOEH]]E\WHF]Q\FKZ\MDGQLHETH

VSUDZDGFLGOHWDMQD
$OHIWRZDOND]ZLDWUDNDPLREUXV]\aVLC%ORIJIV
1LFLQQHJRQLHPRIHP\QDUD]LH]URELIi

=DF]QLMP\ZLCFRG6FRWODQG<DUGX]DSURSRQRZD
4%ORJJIVLSRGQLyV4aVaXFKDZNC

*RGOLPDQVSRMU]D4QD]HJDUHN

1LHZLHOHZLCFHMPRIHP\G]LVLDM]G]LD4Dii]DXZDT\
4ADOHMDNRG]XSH4QLHQLHFKFH

PLVLCLGiGRGRPX1LHECGCPyJ4]DVQaii3DUNLQZVW
Da
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:REHFWHJRLGCSRF]DMQLNL]DSDU]CGZLHIaKHUED
WCSRZLHG]LD4LZ\V]HG4]SR

NRMX=DSD4NLQDELXUNX*RGOLPDQDWZRU]\4\REU
D]JHNNRQLD]ZR]JHP=OLNZLGRZD4MHGQa

JQyINRQLDL]DSDOL4QLaIDMNC

&]\PDV]G]LHZF]\QC)UHG”]DS\WD4SUyEXMaFQDZLa]
DiiUR]PRZC

1LH

&KFHV]SRZLHG]LHGIHQLNRJRQLHPLDAHGRGWDPW
HJR

1LNRJRSUJHUZD4PX%ORJJV
3UJH]FKZLOC*RGOLPDQSDOLAIDMNCZPLOFJHQLX



LHG\GPXVLE\iSUJHFLHINRQLHFID4RE\RGH]ZD4aVLC
ZNREFX%ORJJVXGD4aIHQLH

VA\V]\WHMXZDIL

ORTHQLHSRZLQLHQHPFLCSRXF]DiQLF\PVWDUDFL
RWNDPyZL&*RGOLPDQ:LHP

GREUJHFRF]XMHV]VDPSUJHFLHISUJH]WRSUJHV]HG
4HP-HG\QDUyIQLFDSROHJIDQDW\P

THMDQLHPRJAHPQLNRJRZLQL

1LHRTHQL4AHGVLCMHGQDNSRUD]GUXJLUJXFL4%OR
JIVVWDUDMaFVLCQLHSDWUJHIQD

SU]\MDFLHOD

1LHDOHQLHFKFCIHE\GW\SRSHAQL4SRGREQ\E43G.LH
G\ECG]LHV]ZPRLPZLHNX

JREDF]\V]IHQDG4XIV]aPHWCVDPRWQRGiiSRWUDILE\
WFLCIDUHP

&]\PyZLAHPFLMXINLHG\GIHQD]\ZDOLMg*1 LHXVWU
DV]RQD %ORJIV”

7DNPyZL&HG
%ORJIVVSRMU]D4ZNREFXQD*RGOLPDQD

3RZLHG]]DS\WD4F|\MHVWMDNLHGPLHMVFHQDGZL
HFLHJG]LHPyJ4E\P]QDOHTii SRGREQaG]LHZF]\QC”

&]\NRQLHF]QLHPXVLPLHiFHFK\ERKDWHUD”
3R&KULVWLQHWDN
$QJOLDSH4AQDMHVWERKDWHUyZ)UHG
‘WHMZ4DGQLHFKZLOLZNURF]\4SX4NRZQLN7HUU\

2ZXMHN$SQGUHZZ\NU]\NQa4*RGOLPDQ]U\ZDMaFVLC
INUJHVAD

1LHZVWDZDMSU]JHUZD4PX7HUU\0DPZDIQaQRZLQC6
aXFKDMFLHREDMXZDIQLH

ERSRZLQQLGFLHZLHG]LHiFRVLCVWD4aR7HQNWR]D
ELaW\FKSLCFLX]+RPH*XDUGRGNU\4
QDV]QDMZLCNV\VHNUHW3UJHGHZV]\VWNLPSU]\



MPLMFLHGRZLDGRPRGFLIHUR]SRF]QLHP\
LQZDIMC0aGXMaFZ1RUPDQGLL1LHPF\MHGQDNVaS
UJHNRQDQLIHSRMDZLP\VLCRGVWUR

Q\&DODLV30DQGH]LQIRUPDFMLQLHSU]\MDFLHOD
RSLHUDVLCJ4yZQLHQDVWZRUJHQLXID4V]\ZHM

3LHUZV]HM*UXS\$UPLL$PHU\NDEVNLHM]ORNDOL ]
RZDQHMQDWHUHQDFKZRMVNRZ\FKNWyU\FK

RNROLFH SDWURORZDOL JDPRUGRZDQL PCIFNQL
1D W\P REV]DUJH JJURPDG]RQR PDNLHW\
EDUDNyZWHNWXURZHVDPRORW\JXPRZHF]R4JLMH
GQ\PV4RZHPDUPLCGXI\FK]DEDZHN

NWyUH]Z\VRNRGFLORWyZ]ZLDGRZF]\FKGR]AXG]HQ
LDSU]\SRPLQDMaSUDZG]LZH

6NaGWDSHZQRGITHQDV]V]SLHIRGNU\GFD4aSUDZGC
"VS\WD&%ORJITV

THUU\SRGV]HGaGRGU]ZL

SRGULJXH]SURV]CZHMGiiSRZLHG]LD4:\VRNLSU]\V
WRMOQ\PCIF]\]JQDRNUXF]R

FIDUQ\FKZ4RVDFKLG4XJLPQRVLHZV]HG4GRSRNRM
XLXN4RQLAVLCJUJHF]QLH*RGOLPDQRZL

L%ORJIJIVRZL

6HQLRU 5SRGULJXH] MHVW QDV]\P F]JARZLHNLHP Z
DPEDVDG]LH 3RUWXJDOLL R]JQDMPL4
7HUU\3RZLHG]LP5RGULJXH]FRVLCVWDA4ROCIF]\]QD
VWD4SU\GU]ZLDFKQHUZRZR

PLCWRV]aFNDSHOXV]

2MDNLHMGMHGHQDVWHM]DF]a4SU\MHFKDADGRD
PEDVDG\WDNVyZND3DVDIHUZFDOH

JQLHMQLHZ\VLDG&4W\ONRNLHURZFDSRGV]HG4GRG
U]ZL]NRSHUW3a]DDGUHVRZDQaGR)UDQFL

VFD3RUWLHU]DZR4D4PQLHJG\IWDNLHGRVWDALQV
WUXNFMHLVDPZ]LaaHPNRSHUWC=Gal\
4AHPMHV]F]JH]DQRWRZDiQXPHUWDNVyZNL



5R]SRF]COLGP\MXISRV]XNLZDQLDWHJRVDPRFKRG
XZWUgFL4aVLC7HUU\:SRU]aG

NX5RGULJXH]JOHSLHMMXIZUDFDM’]LCNXMC

\VRNL3RUWXJDOF]\NRSXGFLASRNyM7HUU\ZUCF]\4*
RGOLPDQRZLGXIalydWaNRSHUWC

IDDGUHVRZDQaGRODQXHOD)UDQFLVFR*RGOLPDQ
RWZRU]\éMaSRSUJHGQLRNWRGMaUR]
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SLHF]CWRZDA4Z\FLaJQaaGUXJaNRSHUWCQD]QDF]RQ
aQLFQLHPyZLaF\PLXN4DGDPLOLWHU

‘RP\GOL4VLCIHWRV]\IU:GURGNXZHZQCWU]QHMNR
SHUW\*RGOLPDQ]QDOD]4SDUCNDUWHN

]DSLVDQ\FKUCF]Q\PSLVPHPRUD]NRPSOHW]GMCiiRU
R]JPLDUDFKG]LHVLCiQDRVLHP*RGOL

PDQSUNOaGD4aVLCXZDIQLHOLVWRZL
\JOaGDQDFD4NLHP]Z\FIDMQ\V\IUSRZLHG]LD4

:FDOHQLHPXVLV]WHJRF\WDiSRUDG]L4PXQLHFLH
USOLZLH7HUU\Z\VWDUF]\VSRM

UJHiQD]GMCFLD

*RGOLPDQSRVAXFKD4UDG\NX]\QDLZPLOFJHQLXRE
HMU]D&WU]\G]LHGFLIRWRJUDILL3RWHP

ZUCF]\aMH%ORJJVRZL
1IRWRNRQLHFSRZLHG]LD4

%ORJJVU]XFLARNLHPQD]GMCFLDLSR4RT\4AQDELXUN
X

7RSUTHFLHIW\ONRDVHNXUDFMD]DXZDI\4*RGOLPD
Q)DFHWZFLaIlPDQHIDW\Z\LQD

SHZQRJG]LHG]QLPLMHG]LH

7UTHMPCIFNQLVLHG]LHOLQLHUXFKRPRZPD4\PSRN
RMX]XSH4QLHZ\WUaFHQL]UyZQR

ZDJLW\PFRSUJHGFKZLOa]REDF\OL



=DZLDGRPLC&KXUFKLOODRGH]ZD4VLCZUHV]FLH7
HUU-HGQRFJHGQLH]DG]ZRQLAWHOH

TRQLSX4ANRZQLNSRGQLyVAVAXFKDZNC

7DN’REUJH3U\SURZDGIJRWXWDMQDW\FKPLDVW=
DS\WDMJRSUHGWHPZMDNLP

PLHMVFX]RVWDZL4SDVDIHUD&RWDNLHIJR”1DSUD
ZGC”

‘ILCNXMC SU]\MHIGIDM QDW\FKPLDVW 2G4R1\4
V4XFKDZNC 7DNVyZNDU] Z\VDG]L4
SDVDIHUDSU\V]SLWDOXXQLZHUV\WHFNLPSRZLH
G]LD4
ORIHRGQLyVAMDNaGUDQCZZDOFH]+RPH*XDUG”RG
H]ZD4aVLC%ORIIV

*G]LHPLHGFLVLCWHQV]SLWDO”]DS\WD47HU U\

2NR4RSLCFLXPLQXWGURJLRGGZRUFD(XVWRQZ\M
DGQL4*RGOLPDQ3RFLaJL](X

VWRQMDGaGR+RO\KHDG/LYHUSRROX*ODVIJRZ|HZ
V]\WWNLFKW\FKPLHMVFRZRGFLRGFKR

G]LSURPGR,UODQGLL

= /LYHUSRROX GR %HOIDVWX ]DXZDI\4 %ORJIV
SRWHP VDPRFKRGHP GR JUDQLF\

(LUHGRZ\EUJHID$SWODQW\NXJG]LHFJHND4ayGISRGZ
RGQDO\GOCTHQLH]DU\]\NRZDA4E\
WUDV\+RO\KHDG’XEOLQJHZ]JJOCGXQDNRQWUROC
SDV]SRUWRZaLQLHZLG]CQDMPQLHMV]HJR

VHQVXZSRGUyI\GR*ODVIJRZ

YUHGQDMOHSLHMECG]LHMHGOLSyMG]LHV]QDVW
DFMCSRNDIHV]OXG]LRPJGMCFLH)DEHUD

LIDS\WDV]F\WWRGQLHZLG]LD4JRZVLDGDMaFHIRG
RSRFLaJX]DSURSRQRZD4*RGOLPDQ

=DG]ZRQLCQDGZRUJHFIHE\SRZLHG]LHGIHMXIMHG]
LHV]LMHGQRFJHGQLH]DS\WDPMDNLH



SRFLaJLRGMHFKD4\SRG]LHVLaWHMWU\G]LHGFL
%ORJIVZ]LaaNDSHOXV]LSADV]F]
=DF]\QDPG]LD4DiiU]XFL4Z\FKRG]aF
*RGOLPDQSRGQLyVAaV4XFKDZNC
-DWHISRZLHG]LD4

IDGZRUFX(XVWRQSRPLPRSyIQHMSRU\E\ARMHV]FIH
SH4QROXG]L:FJDVLHSRNRMX

VWDFMH]DP\NDQRRNR&RSy4QRF\DOHRSyIQLHQLDV
SRZRGRZDQHZRMQaVSUDZLATHF]CVWR

RVWDWQLSRFL3JQLHRGMHIGID4SUJHGUDQQ\PSU]\
ZRIaF\PPOHNR+DODGZRUFRZDZ\SH4
QLRQDE\4ADVWRVDPLZDOL]JHNLWRER4NyZRUD]GSL
aF\PLSU]\QLFKOXGIPL

%ORJIVSRND]D4]GMCFLHWU]JHPSROLFMDQWRPSLO
QXMaF\PSRU]aGNXQDSHURQDFKiDGHQ

JQLFKQLHUR]SR]QDAWZDU]\\S\WD4G]LHVLCiiVSU]a
WDF]HNZDJRQyZQDSUyYIQR3RG

V]HG4 GR NDIGHM EXGNL NRQWUROHUD -HGHQ ]
SUJHVaXFKLZDQ\FK SUDFRZQLNyZ RGSRZLH

G]LD&UJHF]RZRIHVWDUDVLCUDF]HMSU]\JOaGDGEL
OHWRPQLIWZDU]RPSDVDIHUyZ=DF]HSL4
QDZHWSDUXSRGUyYIQ\FKEH]IDGQHJRUH]XOWDWX:
NREFXSRV]HG4GRNDV\LSRND]D4

JGMCFLHXU]CGQLNRPVSUJHGDMaF\PELOHW\

3\VJUXE\NDVMHU]Z\V WDMaFaV]WXF]QaV]F]CNaUR]
SR]QD4ZNREFXWZDU])DEHUD

‘ODUR]JU\ZNLSURZDG]CSHZQaJUCZ\MDGQL4.LHG\SD
WU]CQDSDVDIHUyZVWD

UDPVLC]DXZDI\iMDNLHGV]F]HIya\NWyUHZ\W4XPD
F]\4\E\PLSRZyGLFKSRGUyI\7DN

ZLCFPCIF]\]QDZF]DUQ\PNUDZDFLHMHG]LHSUDZGR
SRGREQLHQDSRJUJHEIDUPHUNWyU\ DTP by SHADE
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ZUDFDGRGRPXQRVLXE4RFRQHZ\VRNLHEXW\=DXZ
DIDPF]DSNLVWXGHQFNLHDOERELDA)
GODGQDSDOFXNRELHW\I[NWyUHJR]JGMCADREUgFIN
CURJXPLHSDQWHUD]“0RMDSUDFDMHVW

EDUG]RQXGQDQLHIHE\PVLCVNDUT\4W\ONR

$ FR VIFJHJyOQHJR ]DXZDI\a SDQ SDWUTaF QD
IDFHWD JH JGMCFLD” SUJHUZD4 PX

%ORJIV

$EVROXWQLHQLF1RZ4ADGQLH]XSHAQLHQLHZLHG]L
D4HPFR]QLPMHVW:\JOaGD&4MDN

JG\E\QLHFKFLD4U]XFDiiVLCQLNRPX]E\WQLRZRF]\:L
HSDQFRPDPQDP\GOL

7DNZLHP%ORJJVIDP\GOL4VLC&KFLDAE\PIHE\SDQVL
CGREUJH]DVWDQRZLA

]DQLPSDQRGSRZLH&]\SDPLCWDSDQIG]LHRQPyJ4SR
MHFKDii”

7DNSRZLHG]LDaJUXE\ANDVMHUGR,QYHUQHVV

7RZFDOHQLH]QDF\NHRQWDPMHG]LHZ\ZQLRVNRZD
4*RGOLPDQ-HVWSU]JHFLHI

JDZRGRZFHPLGREUJHZLHMDNLHS\WDQLDECG]LHP\
1IDGDZDiQDVWDFMDFKNROHMRZ\FK

3U]\SXV]F]DPIH)DEHUDXWRPDW\F]QLHNXSXMHEL
OHWZ]XSH4QLHSUJHFLZQ\PNLHUXQNX

6SRMU]DAQD]HIDUHNOXVLD4]Gal\iQDSRFLaJNWyU\
RGFKRG]LRMHGHQDVWHMF]WHUG]LH

GFLSLCILZMHIGIDWHUD]SHZQLHGR6WDIIRUGX6S
UDZG]L4HPX]DZLDGRZF\VWDFMLGRGD4
Z\MDGQLDMaFR=DWU]\PDMaSRFLaJQLHGDOHNR&U
HZHODPGRG\VSR]\FMLVDPRORWNWyU\ SUJHU]XFL
ZDV GR 6WRNHRQ7UHQW 3DUNLQ ZVLaG]LHV] GR
SRFLaJX QD SLHUZV]HM VWDFML



SUJHGPLHMVFRZRGFLa& UHZHSELHUJHV]VLCZPXQ
GXUNRQWUROHUDLECG]LHV]VSUDZG]D4
ZV]\WVWNLHELOHW\LRJOagGD4WZDU]JHZW\PSRFLaJX.
LHG\]DXZDI\V])DEHUDQLHVSXV]F]DM

JQLHJRRND%ORIJIVECG]LHV]FJHND4aSU\Z\MGFLXZ&
UHZHQDZ\SDGHNJG\E\)DEHU

JGHF\GRZD4VLCXFLHFQDWHMVWDFML$OHP\GOCT
HQLHXFLHNQLH:VLaG]LHV]GRSRFLaJX

LECG]LHV]SLHUZV]\Z/LYHUSRROX3RFJHNDV]SU]\E
XGFHNRQWUROHUDQDSRMDZLHQLHVLC

3DUNLQD L )DEHUD 3R4RZD WDPWHMV]HJR
SRVWHUXQNX ECG]LH QD PLHMVFX JRWRZD SRPyF

ZNDIGHMFKZLOL

‘V]\WWNRSyMG]LHMDN]S4ADWNDRLOHRQPQLHQLH
UR]SR]QDSRZLHG]LD43DUNLQ$OH

FRECG]LHMHGOL)DEHUSDPLCWDPRMaWZDUJMHV]
F]H]+LJKJDWH”

*RGOLPDQRWZRUN\aVIXIODGCELXUNDLZ\FLaJQa4]Q
LHMUHZROZHUNWyU\ZUCF\43DU

NLQRZL
"HGOLFLCURJSR]QD]DVWUJHOGUDQLD

3DUNLQVFKRZDA4EUREGRNLHV]HQLEH]GDOV]\FKS\
WDE

&KFCTHE\GFLHREDMZSH4QL]GDZDOLVRELHVSUDZ
(]ZDJLZDV]HJR]DGDQLD-HGOL

QLHXGDQDPVLC]aDSDiWHIRF]4RZLHNDLQZD]MD(
XURS\JRVWDQLHRSyIQLRQDSUDZGR

SRGREQLHRURN3UJH]WHQF]DVPRIHP\VWUDFLiV]D
QVCZ\JUDQLDZRMQ.RU\VWQDGOD

LQZDIMLFKZLODNWyUaPDP\WHUD]PRIHVLCMXIQL
HSRZWyU\iSRZLHG]LD4*RGOLPDQ

&]\JRVWDOLGP\SRLQIRUPRZDQLLOHGQLQDVG]LHO
LRGWHJRZDIQHJR’QLD”|DS\WD4



%0ORIJV

7RW\ONRNZHVWLDW\JRGQL1LFZLCFHMQLHZLHPQ
DWHQWHPDW

$ZLCFVWDQLHVLCWRZFJHUZFXP\GOD4JARGQR3DU
NLQ

‘RGLDEaD]DNO234%O0ORJIV
%HINRPHQWDUNUJXFL4a3HUF\

7HOHIRQ]DG]ZRQLAL*RGOLPDQSRGQLyVaVaXFKDZ
NC3RFKZLOLVSRMU]D4QDREXPCI

F\JQLR]QDMPL46DPRFKyGMXIQDZDVF]HND%ORJJV
L3DUNLQZVWDOLSRVSLHV]QLH

3RFJHNDMFLHFKZLOCSRZLHG]LD&*RGOLPDQ=DWU
I\PDOLVLCSU]\GU]ZLDFKLVSRMUJHOL

QDSURIHVRUD*RGOLPDQPyZLAaGRVaXFKDZNL

7DNMHVWVLU2F\ZLGFLH=URELCWR’RZLG]HQLDV
LU

%ORJIVQLHPyJAVRELHSU]\SRPQLHGIDGQHIRF]4RZL
HNDGRNWyUHJR*RGOLPDQ]ZUD

FD4E\VLC*VLU’
WRWRE\4”]DS\WD4ZNREFX
&KXUFKLOOZ\MDGQL4*RGOLPDQ

&RRQPLD4AGRSRZLHG]HQLD”]DS\WD43DUNLQ]DVNR
FJRQ\ 1\F]\4QDPV]F]CGFLDLXGDQHMDNFML
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:SUJHG]LDOH]UREL4&RVLC]XSHAQLHFLHPQR)DEHUS
U]\SRPQLDAVRELHXV4\V]DQ\NLH

G\GGRZFLS*:HIUCNC]PHJIRNRODQD1LHQLHW\W\ONR
W\"$QJOLF\Z\P\GODOLNDZDA4\



ZNDIGHMV\WXDFML6WDQNROHLEU\W\MVNLFKE\4
JRUV]\QLINLHG\NROZLHNDOHQLNWQLHQDU]H

ND4JG\IZV]\VF\]GDZDOLVRELHVSUDZCIHG]LHMHVL
CWDNJHZ]JOCGXQDZRMQC:FLHP

QRGFLDFK)DEHUF]X4VLC]QDF]QLHEH]SLHF]QLHM
QLNWQLHZLG]LD&MHJRWZDU]\

:FIHGQLHMSRFLaJURJEU]PLHZD4]ELRURZ\PLGSLHZ
DPL5R]SRF]COLWUJHMPDU\QDUH

VWRMaF\QDNRU\WDU]XGRNWyU\FKSU]\4aF]\aVLCFD
4\SUJHG]LD4
3RWHPXV4\V]HOLU\NV\UHQRJ4DV]DMaF\FKDODUPS
UJHFLZORWQLF]\LSRFLaJ]ZROQL4GR

WU]\GILHVWXPLOQDJRG]JLQC3DVDIHURZLHSRZLQ
QLZWHG\SR4RT\iVLCSADVNRQDSRG4RG]H

DOHRF]\ZLGFLHQLHZ\VWDUF]\éRGODZV]\VWNLFKP
LHMVFDSR]OHJaVLCSUJHUDIOLZ\JARVMD

NLHMGNRELHW\2%RIHMDNVLCERMCLZWHG\PCIF]
\JQDPyZLaF\]Z\UDIQ\PORQG\E
VNLPDNFHQWHP]DF]asMaSRFLHVID#* JLHZF\QRMH
VWHGZQDMEH]SLHF]QLHMV]\PPLHM

VEXQLFFLWXQLHJURELg
"IDSLCFLHQDJOH]PDOD4RLVWUDFKJG]LHGVLCXOR
WQL4.WRGRWZRU]\4
ZDOL]NCLSXGFL4ZRELHJSDFINCNDQDSHN]MDMNL
HP

_HGHQ]PDU\QDU]\]DSURSRQRZD4JUCZNDUW\
_DNPRIQDJUD{iZNDUW\ZWDNLFKFLHPQRGFLDFK”

\VWDUF]\Z\F]XiLFKEUJHJL: V\VWNLHNDUW\+DUU\
YHJRVa]QDF]RQH
2NR4RF]ZDUWHMUDQRSRFLaJVWDQaAQLHRF]HNLZ
DQLH

=D4RICVLCTHMHVWHGP\QLHGDOHNR&UHZHSRZLH
G]LD4PL4\JARVNWyU\ZHG4XJ)D



EHUDQDOHID4AGRRILDURGDZF\WNDQDSHN]MDMNLH
P

=QDMaFSUCGNRGiMDNaUR]ZLMDMaQDV]HSRFLaJL
PRIHP\E\iiJGJLHGPLCG]\%ROWRQ

L%RXUQHPRXWKRGH]ZD4VLCORQG\EF]\N

3RFLaJGUJQaALUXV]\4]QRZXNXZLHONLHMUDGRGF
LZV]\VWNLFKSDVDIHUyZ)DEHUSR

P\GODATHIDGHQ]SRGUyIXMaF\FKPCIF]\]QQLF]\PQLHS
U]\SRPLQDAVWHUHRW\SRZHJR

$QJOLND]MHJRORGRZDW3UH]HUZ3LSRF]XFLHPZ4D
VQHMZ\IVIRGFL

3DUCPLQXWSyIQLHMXV4\V]HOLJARV]NRU\WDU]D3
URV]CELOHW\GRNRQWUROL )DEHUUR]

SR]JQD4DNFHQW]
<RUNVKLUHE\OLMXIQDSy4QRF\NUDMX3RVSLHV]Q
LH]DF]aAV]XNDIELOHWX

ZNLHV]IHQL

6LHG]LDaZVDP\PURJXRERNGU]ZLVNaGPLDaGRNaDG
Q\ZLGRNQDNRU\WDU].RQ

GXNWRURGZLHWOD4ODWDUNaELOHW\SDVDIHUyZ
L)DEHU]DXZDI\AMHJRWZDU]ZRGELMDM3aF\PVLC

GZLHWOH:\GD4DPXVLCG]LZQLH]QDMRPD

)DEHUFJHND4DINRQWUROHUSRGHMG]LHGRQLHJR3
U]\SRPQLD4VRELHVZyMQRFQ\NRV]

PDUL]GDQLHNWyUHZFLaIGIZLCF]DARPXZXV]DFK?3
UJHFLHIWRMHVWOHJLW\PDFMDS$EZHK

U\'8GPLHFKQ34VLCGRVLHELHZFLHPQRGFLDFK

1DJOH]PDUV]F]\4F]R4AR]IDVWDQDZLDMaFVLCF\E\4W
RW\ONR]Z\FIDMQ\]JELHJRNR

OLF]QRGFL3RFLaJ]DWU]\PXMHVLC]SUN\FI\QQLHZ\M
DGQLRQ\FK]DUD]SRWHPQDVWCSXMH

NRQWURODELOHWyZWZDUJNRQGXNWRUDQLHMH
VW]XSHAQLHREFDORIHQLHPDWRZLCNV]HIR



JQDF]JHQLDDOHQLH]DELOLIRGRWaGW\ONRGODWH
JRIHQDXF]\4VLCQLF]HJRQLHOHNFHZDN\ii

\MU]D4MHV]FJHUD]JQDNRU\WDUJNRQWUROHUZV]
HGAGRMDNLHJRGSUJHG]LD4X

3RFLaJ IDWU]\PD4 VLC W\ONR QD FKZLOC VWDFMD
ZHG4XJ GREUJH SRLQIRUPRZDQ\FK

ZVSyaWRZDU]\WWV\SRGUyI\ZSU]HG]LDOHQD]\ZD4DVL
C&UHZHLUXV]\4GDOHM

)DEHUMHV]F]HUD]SU]\MU]D4VLCWZDU]\NRQGXNW
RUDLQDJOHSU\SRPQLDAVRELH3HQ

VMRQDWZ+LIKIDWH&KAaRSDN]
<RUNVKLUHNWyU\WDNEDUG]RFKFLD4ZVW3aSLiGR
ZRMVND

=DF]a4 XZDIQLH GOHG]Lii MHJR UXFK\ =DXZD1\4 TH
ODWDUND NRQWUROHUD RGZLHWOD QLH

W\ONRELOHW\DOHLWZDU]NDIGHJRSDVDIHUD

36SRNRMQLHPyZL4VRELHZP\GODFK)DEHU1LHZ\FLaJ
DM]E\WSRFKRSQ\FKZQLR

VNyZ
"IRERQLE\ZMDNLVSRVYEPRJOLZLHG]|LHUWDNV\EN
RJG]LHJRV]XNDi&E\

ZWDNNUyWNLPF]DVLHRGNU\OLGRNWyUHJRZVLD
GaSRFLaJXRGQDOHIOLMHGQHJR]QLHZLHOX

OXG]LNWyU\SDPLCWDOLMHJRWZDU]LND]DOLPXX
GDZDiNRQWUROHUDELOHWyZ”1LHWR]XSH4
QLHQLHPRIOLZH
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3U]\SRPQLD4aVRELHIHFK4RSDNQD]\ZD4aVLC3DUNLQ
%LOO\3DUNLQ:\GDZD4VLCWHUD]

JODF]QLH VWDUV]\ 1ILH WR PXVL E\i NWRG GR
QLHJR SRGREQ\ PRTH VWDUV]\ EUDW 1D

SHZQRWRF\WW\SU]\SDGHN



3DUNLQZV]HG4GRVaVLHGQLHJRSUJHG]LD4X 1 LHE\4
RFKZLOLGRVWUDFHQLD)DEHUSU]JR

WRZD4VLCQDQDMIRUV]HLV]\ENR]DF]a4REP\GODIiS
ODQG]LD4DQLD:VWD4Z\V]HG4]SUTH

GILDaXL]DF]adLGiiNRU\WDUJHPV WDUDMaFVLCRPL
MDiiZDOL]NLWRUE\LFLD4DGSLaF\FKSDVDIH

UyZS8ELNDFMDQDV]F]CGFLHE\4ADZROQD:VIHGAGRG
URGNDL]DPNQa4a]DVREaGU]ZL

6WDUD&VLCW\ONR]\WNDiQDF]DVLHNRQGXNWRU]\
SDPLCWDOLUyZQLHIRWRDOHWDFK8VLDG4
QDVHGHVLHL]DF]aaVLC]DVWDQDZLDiMDNZ\EUQa
{i]lV\WXDFML3RFLaJQDEUDAMXIV]\ENRGFL

LZ\VNRF]HQLH]ZDJRQXVWD4RVLCIE\WU\\NRZQH3R
IDW\PNWRGPyYJAEJRZWHG\]D

XZDIILMHGOLQDSUDZGCIRV]XNDOL]DWU]\PDM3S
RFLaJ

%LOHW\SURV]C*4RV3DUNLQDVWDZD4VLC]QRZXQL
HGDOHNL1DJOH)DEHURZLSU\V]HG4
GRJARZ\SHZLHQSRP\V43R4aFJHQLHPLCG]\GZRPDZDJ
RQDPLVWDQRZL&RPD4aSUTH

VWU]HE]DPNQLCWaUR]FLaJDMaFaVLCKDUPRQLMN
a]GU]ZLDPLSRREXVWURQDFKFKURQL4
F\PLRGKD4DVXLSUJHFLaJX:\V]JHG4]XELNDFMLSU]H
GDU&VLCGRNREFDZDJRQXRWZRU]\4
GU]ZLLVWDQa4ZSUJHMGFLX3RWHP]DPNQaaGU]ZL]
DVREa
3RF]X40RGRZDWH]LPQR+D4DVVWDZD4VLCQLHGR]
QLHVLHQLDSVLDG4QD]LHPLL]ZLQa4
VLCZNACEHNXGDMaFIHSUYEXMHGU]HPDii: WDNLPP
LHMVFXW\ONRWUXSPyJ4E\]DVQaii FKRFLDI Z W\FK
FIDVDFK SDVDIHURZLH G]LZQLH VLC
]DFKRZ\ZDOL Z SRFLaJDFK 6Lé&a ZROL

VWDUD4VLC]DSDQRZDiQDGGUHV]F]DPL
%LOHW\SURV]C’U]ZLRWZRU]\A\VLC]DQLP



8GDZDAIHQLHVA\V]'RELHJ4JRGIZLCN]DP\NDQ\FKGU]
ZL

2EXGIVLCGSLaFDNUyOHZQR*4RVQDSHZQRQDOHID
4GR3DUNLQD)DEHUXGDZD4IH

VLCSRUXV]DSRWHPZVWD4FD4\FIDVRGZUyFRQ\SOH
FDPL=URELA4JZD4WRZQ\UXFKZUCNX

E4\VQaaPXV]W\OHW3RSFKQa43DUNLQDZVWURQCG
U]ZLLSRGQLyV4ARVWUJHGRMHJRV]\L

HGOLQLHECG]LHV]FLFKRWRFLC]DELMCZ\V]HSWD4
"UXJaUCN3a]DEUD4FK4RSDNRZL

ODWDUNCLRGZLHWOL4MHIJRWZDU]3DUNLQE\4PQL
HMSU]JHUDIRQ\QLIVLCWHIJRVSRG]LHZD4)DEHU

IR WDN %LOO\ 3DUNLQ NWyU\ WDN EDUG]R
FKFLD4 ZVWaSLi GR ZRMVND D VNREF\4 QD

SUDF\ZNROHMQLFWZLH=DZVIHWRMHGQDNPXQGX
U

7RW\SRZLHG]LD43DUNLQ

‘REUJHZLHV]IHWRMDPD4\%LOO\3DUNLQLH6]XND4
HGPQLHSUJHFLHI’ODFJHJR”

6WDUDA4VLCIHE\ZMHJRJ4ARVLHEU]PLD4DZ\UDIQD]4R
GOLZRGii

$SRFRPLD4E\PSDQDV]XNDiil LHMHVWHPSUJHFLHIS
ROLFMDQWHPREXUNaVLC3DU

NLQ )DEHUJURIQLHSRUXV]\AQRIHP
3UJHVWDEN4DPDii

64RZRKRQRUXSDQLH)DEHU1LHFKPQLHSDQSXGFLR
ELHFXMCIHQLNRPXQLHSR

ZLHPIHSDQDZLG]LD4HP

)DEHU]DF]aaPLHiSHZQHZaWSOLZRGFL$SOER3DUNLQ
PyZL4SUDZGCDOERXGDZD&WDN

GREU]JHMDNRQVDP



3DUNLQSRUXV\aVLCQDJOHLSUDZ3UCN3]DF]aaV]X
NDiiFJHIRGZFLHPQRGFLDFK)DEHU

THOD]Q\PXGFLVNLHP]ADSDAMHJRUDPLC3DUNLQXV
L4RZD4ZDOF]\iSUTH]JFKZLOCDOH)DEHU

SUNVWDZLARVWUHVIW\OHWXGRMHJRV\LLFK4RS
DNXVSRNRL4AVLC3RWHP)DEHUSRV]XND4NLH

V]HQLGRNWyUHMXVL4RZD4VLCJIQaii3DUNLQLZ\FLa
JQa4]QLHMUHZROZHU

RQWUROHU]\ELOHWyZQLHQRV]aEURQLSRZLHG]LD
4’0ODNRJRSUDFXMHV]3DUNLQ”

0\ZV]\VF\QRVLP\WHUD]EURE=SRZRGX]DFLHPQLDQL
D]JEURGQLH]GDU]DMaVLCG]L

VLDMZSRFLaJDFKEDUG]RF]CVWR

3DUNLQ NaDPD4a RGZDIQLH L ] XSRUHP )DEHU
JGHF\GRZD4 IH VDP\PLJURIEDPL QLH

IPXVLJRGRPyZLHQLD

3FKQLCFLHE\4RQDJ4AHV]\ENLHLFHOQH2VWUJHV]W\
OHWXSUJHVXQC4RVLCZMHJRG4RQL

LQDX4DPHNVHNXQG\IDQXU\4dRZOHZ\PRNX3DUNLQ
D5CND)DEHUD]DFLVQC4DVLCPRFQR

QDXVWDFKFK4RSDND+D4DVSCG]aFHIRSRFLaJX]DJ4
XV]\aVWaXPLRQ\NU\NJZD4WRZQHIR

EyOX3DUNLQSRGQLyVARELHUCFHZVWURQCXV]NR
G]JRQHJRRND
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3DPLCWDMIHPDVIMHV]FJHGUXJLHRNR ODNRJRSU
DFXMHV]“S\WD4GDOHM

‘ODZ\ZLDGXZRMVNRZHJIR%4DJDPQLHFKSDQZLCFH
MWHJRQLHUREL

WR”0HQ]LHV”’0DVWHUPDQ”
$FKQLH*RGOLPDQ3HUF\*RGOLPDQ



*RGOLPDQ”)DEHU]QD4VNaGGWRQD]ZLVNRDOHQLH
E\dWRZ4DGFLZ\FIDVIHE\SUy
ERZDiiSU\SRPQLHiiVRELHVNaG&RRQLPDM3g”

=GMCFLHUR]SR]QD4HPMHZGUyGLQQ\FK
-DNLH]GMCFLH”-DNLH]|GMCFLH”

‘UXT\QDELHJDF]\Z\GFLJLSXFKDUDUPLDMCF]D43DU
NLQ

YDEHUSU]\SRPQLD4aVRELH2%RIHVNaGRQLMHZ]LCO
L”1RFQ\NRV]PDUVSUDZG]D4VLC

PLHOLMHJR]GMCFLH/XG]LHUR]SR]QDMaWHUD]MH
JRWZDU]-HJRWZDU]

=EOLI\aV]W\OHWGRSUDZHJRRND3DUNLQD
:‘MDNLVSRVYyEVLCGRZLHG]LD4HGIJG]LHMHVWHP”

1LHFK SDQ WHJR QLH UREL E4DJDP DJHQW Z
DPEDVDGI]LH 3RUWXJDOLL SUJHFKZ\FLa
SDQDOLVW]DSDPLCWD4QXPHUWDNVyZNLS\WDOL
GP\QDGZRUFX(XVWRQE4DJDPGUXIJLH

RNRQLH=DV4RQL4WZDUJUCNRPD

DNLHGDOV]HSODQ"*G]LH]DVWDZLOLGFLHSX4DSN
C”S\WD4)DEHU

*ODVIRZ&|HNDMaQDSDQDZ*ODVIRZ7DPJUHZLGXM
aSRFLaJ)DEHU]QLI\AQyI

GRSR]LRPXEU]XFKD3DUNLQD,0XOXG]L”]DS\WDA4IH
E\RGFLaJQaiiMHIJRXZDJC3RWHP

1DGDa]GHF\GRZDQ\FLRVPLHU]aFZVHUFH

3DUNLQSDWU\&VZ\PMHGQ\PRNLHP]Z\UD]HPJUR]\LZ
FDOHQLHXPLHUD4%\ADWR

XMHPQDVWURQDXOXELRQHMSU]H])DEHUDPHWR
G\]DELMDQLDMHGQ\PFLRVHPV]W\OHWX3UH

ZDIQLHV]RNZ\ZR&4DQ\XGHUJHQLHPQRIDZ\VWDUF]D
4THE\]DWU]\PDiiSUDFCVHUFDS$OH



ZSUJ\SDGNXEDUG]RPRFQHIJRVHUFDQLH]DZV]HWD
NVLCG]LD4R]JUHV]W3]GDU]DVLCIH

LFKLUXUG]\ZVWU]\NXMaF]DVHPEH]SRGUHGQLRGR
VHUFDDGUHQDOLQC1DZHWJG\E\VHUFH

QLHSUJHVWDAaRSUDFRZDiMHJRUXFKZ\WZRU\RWZ
yUZRNy4QRIDLFK4RSDNVLCZ\NUZDZL

SHIXOWDWE\AWHQVDPW\ONRXPLHUDQLHWUZD4R
G4XTHM

: NREFX FLD4R 3DUNLQD JZLRWF]D4R =DWRSLRQ\ Z
P\GODFK )DEHU SRGWU]\P\ZD4 MH

SUJH]FKZLOCRSLHUDMaFRGFLDQC=DQLPFK4RSDN
XPDU4)DEHU]DXZDN\aG]LZQ\Z\UD]

QDMHIRWZDU]\MDNE\SUJHE4\VNRGZDJLMDNLGQL
HSHZQ\XGPLHFK1DSHZQRPLD4ARWR

VZRMH]QDF]HQLH7DNLH]QDNLE\4\|DZV]HEDUG]RZ
DIQH
3R4RTAFLD4RQD]LHPLXN4DGDMaFMHZSR]\FMLGSLa
FHJRF]JARZLHNDZWDNLVSRVyE

DE\ QLH ZLGDii E\iR UDQ\ &]DSNC NROHMDU]D
NRSQa4 Z NaW SUJHMGFLD :\F)\GFL4 V]W\OHW

RVSRGQLH3DUNLQDLZ\WDU4SODP\QDUCNDFK3&R]
DNRV]PDUQDKLVWRULDSRP\GOD4
SNU\AQyIZUCNDZLHLRWZRUNGU]ZLGRQDVWCSQH
JRZDIRQX:FLHPQRGFLV]XND4
GURJLGRVZRMHIJRSUJHG]LD4X.LHG\XVLDG4ZUHV]F
LHQDPLHMVFXORQG\EF]\NZV]F]aaUR]

PRZC6WUDV]QLHG4XJRSDQDQLHE\ARWDNDNROHM
ND”

&RGPXVLD4RPLIDVINRG]Lii

3HZQLHNDQDSND]MDMNLHP]DGPLD4VLCORQG\EF]\
N

YDEHUP\GOD4R*RGOLPDQLH1D]ZLVNRQLHE\4RPXRE
FHMDNSUJH]PJACZLG]LD4



WZDU]WHIJRF]ARZLHNDZGUHGQLPZLHNX]RNXODU
DPLQDQRVLHLIDMNaZ]CEDFKRWURFKC

QLHSUJ\WRPQ\PVSRMUJHQLXQDXNRZFD$OHIWDNR
F)\ZLGFLHE\4SURITHVRUHP

3U]\SRPQLD4AVRELHWHUD]GRN4DGQLH:SLHUZV]\FK
ODWDFKVZRMHIRSRE\WXZ/RQG\QLH

)DEHUPLD4QLHZLHOHGRURERW\:RMQDMHV]FJHVL
CQLH]DF]C4DLZLCNV]RGiOXG]LZFDOHQLH
ZLHUN\aDZMHMQDGHMGFLH)DEHUQLHQDOHID4GR
JUXS\RSW\PLVWyZ=DMPRZD4VLCPD4R

SRI\WHF]QaSUDFaSROHIDM3FaQDSUTHIOaGDQLXLY
SUDZG]DQLXVWDU\FKPDS$EZHKU\MDN

UyZQLHIVSRUJaG]DQLHPRJyOQ\FKUDSRUWyZZRSD
UFLXRZ4DVQHREVHUZDFMHLSUJHF\WD

QHDUW\NXa\[JDJHWS$E\Z\SH4QLiF]DVSRSUDZLiVZR
MaDQJLHOV]F\]JQCLVSUDZG]LiMDN
GDOHFHXGDPXVLCJUDi{iUROC$QJOLNDZ\UXV\4QD]
ZLHG]DQLHNUDMX

=DPLDUREHMUJHQLDNDWHGU\Z&DQWHUEXU\E\4F
DANLHPQLHZLQQ\FKRFLDI)DEHUQLH

]DSRPQLD4 NXSLii SRFJWyZNL ]
SUJHGVWDZLDMaFHM ZLGRN PLDVWD L NRGFLR4D
] JyU\ NWyUH WR

JGMCFLH Z\VaD4 /XIWZDIIH &R SUDZGD QLHZLHOH
SRPRJ4R QLHPDO SUJH] FD4\ URN
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ILHPF\EH]VNXWHF]QLHSUyERZDOL]QLVF]\iNDWH
GUC)DEHUSRGZLCFL4FD4\G]JLHEQDGR

N4DGQHREHMUJHQLHEXGRZOLRGF]\W\ZD4aVWDUH
LQLFMDA\Z\U\WHQDGFLDQDFKUR]SR]QDZD4
VW\OHDUFKLWHNWRQLF]QHZWUDNFLH]ZLHG]DQ



LDNRGFLR4DVWXGLRZD4GRN4aDGQLHREMDGQLHQ
LD

ZSUJHZRGQLNX

:ADGQLH RJOaGD4 ZVFKRGQLH NUXIJDQNL FKyUX
SRG]LZLDMaF GOHSH DUNDG\ NLHG\ |D

XZDI\aRERNVLHELHVWDUVHJRPCIF\]QCNWyU\SRG
REQLHMDNLRQSRFK4ARQLCW\E\aVWX

GLRZDQLHPV]F]HJyayZEXGRZOL

YDVF\QXMaFHQLHXZDIDSDQ”SRZLHG]LD4PCIF\]QD
D)DEHU]DS\WD4FRZ4DGFL

ZLHPDQDP\GOL

7HQRVWUR]DNREF]RQ\AXNPLCG]\RNUaJ4\PLDUNDG
DPL%H]IDGQHIJRSRZRGXER

Z\GDMHPLVLCIHWDF]CGiQDSHZQRQLHJRVWDA4DRG
EXGRZDQD=QLHZLDGRP\FK]XSH4QLH

SU]\F]\QDUFKLWHNWSRSURVWX]PLHQLAWHQMHG
HQ4AXN&LHNDZHGODF]HJIR”

)DEHU]UR]XPLD4FRQLH]QDMRP\PDQDP\GOL&KyUE\
AURPDEVNLDQDZDJRW\FND

QLHPQLHMWRZ4DGQLHQDFKyUJH]QDMGRZD4VLCS
RMHG\QFJRW\FNLAXN

$ PRIH PQLVL FKFLHOL JREDF]\iit MDN Z\]0aGDM3a
RVWUH 4XNL L DUFKLWHNW Z\EXGRZD4
MHGHQQDSUYECVWDUDA4VLC]QDOHIiZ\W4aXPDF]HQ
LH6WDUV]\PCIF]\]QDVSRMU]D4QDQLHJR

Z\UDIQLH]G]LZLRQ\

‘RVNRQD&HZ\W4XPDF]JHQLH5]HF]\ZLGFLHWDNZ4DG
QLHPRJARE\ii&]\MHVWSDQKL

VWRU\NLHP”
YDEHUUR]JHGPLD4VLC

|LHW\ONRXU]JCGQLNLHPNWyU\F]DVDPLF]\WDNVLa
INLKLVWRU\F]QH



/XGJLHGRNWRU\]XM3aVLCG]LCNLWDNLPE4\VNRWO
LZ\PKLSRWH]RP

$FKZLCFSDQMHVWKLVWRU\NLHP”

7DNQDZ4DVQa]JIXEC:\FLaJQaaUCNC1D]\ZDPVLC3HUF\
*RGOLPDQ

3&]\WRPRIOLZHP\GOD4)DEHUNLHG\SRFLaJSCG]L4SU
JH)/DQFDVKLUHIHE\WHQWDN

SRVSROLFLHZ\JOaGDMaF\F]ARZLHNZWZHHGRZ\PXE
UDQLXRGNU\ASUDZGCRPQLH”'$E\QLH

U]XFDiVLC]E\WQLRZRF]\V]SLHG]\SUJHZDIQLHXGD
ZDOLXU]CGQLNyZQLIG\]DGQDXNRZ

FyZJGIWDNLHN4DPVWZRE\4R]E\WADWZHGRZ\NU\F
LD,VWQLD4AMHGQDNSHZQHSRIJ4R

VNLIHLOXG]LH]W\WX4DPLQDXNRZ\PLSUDFRZDOLZ
Z\ZLDG]LH)DEHU]DZV]HZ\REUDID4
VRELHTHDJHQFLWRPCIFNMQLP4RG]LZ\VSRUWRZDQL
DJUHV\ZQLL]DUyZQRRGZDIQLMDN

VSU\WQL*RGOLPDQE\4VSU\WQ\OHF]QLHPLDAIDGQ
HM]SR]RVWDA\FKFHFK &K\EDIHVLC

JPLHQLA

YDEHUVSRWND4AJRSRQRZQLHFKRFLDIQLH]DPLHQL
OLZWHG\DQLMHGQHJRVARZD1LHFR

SyIQLHM SR VSRWNDQLX Z NDWHGUTJH )DEHU
SUJHF]\WD4 RJ&RVIHQLH ]DSUDV]DMaFH QD SX

EOLF]Q\Z\N4DGSURIHVRUD*RGOLPDQDNWyU\PLD4P
yZLiRFIDVDFK+HQU\ND,,3RV]HG4
ZLCFJFLHNDZRGFL3UHOHNFMDE\4ADI\ZDSUJHNRQ\Z
DMaFDLGZLDGF]\ADRGXITHMHUXG\FML

Z\NéDGRZF\*RGOLPDQZ\GDZDéVLCE\ﬁWURFKCNRPL
F]QaSRVWDFLaNLHG\GPLHV]QLHSR

GUJLZD4SRGQLHFDMaFVLCFRUD]EDUG]LHMWHPD
WHPDOH)DEHUV]\ENRJUR]XPLD4IHXP\V4
MHJRMHVWQLH]Z\NOHSUCIQ\LSUJHQLNOLZ\



$ZLCFWRE\4FJARZLHNNWyU\ZLHG]LD&MDNZ\JOaGD’
LH1DGHO2%RIHQDVWCSQ\ DPDWRU 3RSH4QLD4
E4CG\ QLH GR Z\EDFJHQLD -HGQ\P ] QLFK E\4R
Z\V4DQLH %LOO0\ 3DUNL

QD ERZLHP )DEHU UR]SR]QDa FK4RSFD *RGOLPDQ
SRZLQLHQ SUJHFLHI Z\VaDii FJaARZLHND

NWyUHJRWZDU]\)DEHUQLJG\QLHZLG]LD42F\ZLGFL
H3DUNLQSUCGJHMQLINWRGLQQ\PyJa
UR]SR]QDii))DEHUDDOHQLHPLDAIDGQHMV]DQV\SU]
HI\FLDWDNLHJRVSRWNDQLD=DZRGRZLHF

SUJHZLG]LD4E\ZV]\VWNLHNRQVHNZHQFMHWDNLH
JRNURNX

3RFLaJ]DWU]\PD4VLCQDIOHLV WaXPLRQ\J4RVQDSH
URQLHSRLQIRUPRZDAIH]QDOHIOLVLC

Z/LYHUSRROX)DEHU]DNO3aSRGQRVHPSRZLQLHQU
DFJHM]DMaiiVLCREP\GODQLHPQDVWCS

QHJRSRVXQLCFLDDQLHPDUQRZDIiiF]DVQDZVSRPQL
HQLDR*RGOLPDQLH

&HNDOLQDQLHJRZ*ODVIRZWDNSU\QDMPQLHMS
RZLHG]LD43DUNLQ’ODF]HJRZ4DGQLH

Z*ODVJRZ”3UJHFLHIQDGZRUFX(XVWRQPRJOLVLCG
RZLHG]LHATHNXSLAELOHWGR,QYHU

QHVVS$MHGOLQDZHWSRGHMU]JHZDOLIHMHFKD4G
RFD4ANLHPLQQHJRPLDVWDSRZLQQLVLCGR

P\GOLGITHMHJRZ\EyUSDGQLHUDF]HMQD/LYHUSRRO
VNaGQDM4DWZLHMPRIQDVLCGRVWDIiiQD

SURPS4\QaF\GR,UODQGLL
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)DEHUQLHQDZLG]LA]JE\WSRFKRSQ\FKGHF\]ML&RNR
OZLHNMHGQDNRQLPZLHG]LHOLPX

VLDAWHUD]Z\VLaGii]SRFLaJX

:'VWD4aRWZRUJ\4GU]ZL]VIHGAQDSHURQLVNLHURZD
4VLCZVWURQCEXGNLNRQWUROHUD



IDJOHFRGSU]\WV]4RPXGRIARZ\3U]\SRPQLD4VRELHG]L
ZQ\E4\VNZRF]DFK3DUNLQDWXI

SUJHGMHIRGPLHUFL31LHE\4ADWRQLHQDZLGiiVWUD
FKF]\EyOFKRFLDIZLG]LDaMHUyZQLHI

ZVSRMUJHQLXFK4RSDND3U\SRPQLD&RWRUDF]HM
GR]QDQLHWULXPIX

)DEHUVSRMU]DAQDNRQWUROHUDSUJHV]HG4RERN
QLHJRLQDJOH]UR]XPLD4ZV]\VWNR1D

SUJHFLZNRZ\MGFLDF]HND&P4RG\EORQG\QXEUDQ\Z
NDSHOXV]LSURFKRZLHFNWyUHJR)DEHU

ZLG]LDaSUJHGWHPQD/HLFHVWHU6TXDUH

—PXV]RQ\GR]GUDG\XSRNRUJRQ\3DUNLQ]Gal\iMHV]
FJHSUJHGGPLHUFLaRV]XNDii)D

EHUD3X4DSND]QDMGRZD4DVLCWXWDMDQLHZ*O
DVIJRZ

0CIF]\]JQDZSURFKRZFXQLH]Gal\aMHV]F]H]DXZDI\i})D
EHUDZW4XPLHZ\FKRG]a F\FK SRGUyIQ\FK )DEHU
]DZUyFL4 L ZVLDG4 ] SRZURWHP GR SRFLaJX .LHG\
]QDODJ4 VLC

ZGURGNXUR]VXQaa]DVARQ\LZ\MU]D4QDIHZQaWU]0
ARG\EORQG\QSU\OaGD4VLCXZDIQLH

WZDUJRPOXG]LZW4aXPLH1LH]DXZDIN4ZFDOHPCIF]\]
Q\NWyU\Z\FRID4VLCGRSRFLaJX

)DEHUSDWU]\aMDNSDVDIHURZLHSUJHFKRG1aSUTH]
EUDPCDIZNREFXSHURQRSXVWR

V]D4a%ORQG\Q]DF]aaFRGV]\ENRPyZLiiGRNRQWUROH
UDELOHWyZNWyU\]NROHLSRWU]aVQa4
SU]JHF]aFRJ4ARZa=QDMRP\[/HLFHVWHU6TXDUHZ\GDZ
DaVLCQDOHJDii3RFKZLOLJHVWHP

SU]\ZRéDéSI%OLFMDQWDNWyU\Z\QXU]\éVLC]XNU\FL
DL]DF]aaFRGPyZLUGRNRQGXNWRUD

HV]FJHMHGHQSROLFMDQWVSDFHUXM3F\SRGZRUF
XSUNaaF\aVLCGRJUXS\D]DQLPPCI



F)\JQDZF\ZLOQ\PXEUDQLXNWyU\PyJ4E\iZDIQ\PXU]C
GQLNLHPDGPLQLVWUDFMLNROHMR

ZHMODV]\QLVWDLSDODF]RSXGFLOLORNRPRW\ZCL
UyZQLHISRGHV]OLGREDULHU\SU\Z\MGFLX

‘VI\VF\PCIFNIQLI\ZRJHVW\NXORZDOLZ\NU]\NXMaFM
DNLHGV4RZD

‘NREFXNROHMDU]HZ]UXV]\OLUDPLRQDPLJHVWHP
W\PGDM3aFZ\UD]VZRMHMUH]\JQD

FML%ORQG\QLSROLFMDQWZH]ZDOLSR]RVWDA\FKI
XQNFMRQDULXV]\L]JGHF\GRZDQ\PNURNLHP

UXV]\OLZVWURQCSHURQX
3RVWDQRZLOLSUJHV]XNDiiSRFLaJ

ROHMDUJHNWyU\JUHJJQRZDOL]GDOV]\FKSRVIXN
LZDESRV]OLZSUJHFLZQ\PNLHUXQ

NXSUDZGRSRGREQLHZFHOX]QDOH|LHQLDEXIHWX
JFLHS4aKHUEDW3%ORQG\QLMHJRJUXSD

JRVWDOLQDSHURQLHL]DF]COL]JEOLIDiiVLCGR]DW4
RF]RQ\FKZDJRQyZ1DJOH)DEHUZSDG4QD

SHZLHQSRP\V4

2WZRU4GU]ZLLZ\VNRF\4]GUXJLHMVWURQ\SRFLaJ
X0LCG]\ZDJRQDPLQLHZLGRF]

Q\GODSROLFML]DF]aAELHFZ]GaXIWRUyZZVWURQC
ORNRPRW\Z\SRW\NDMaFVLCRZ\VWDMaFH

SRGN4aDG\V]\QLGOL]JIDMaFQDIZLU]H

3RF]aWHNQLH]DSRZLDGDAQLFGREUHJR2GFKZLOLZ
NWyUHM]RULHQWRZD4VLCIH%LOO\
3DUNLQQLHZ\VLDG4]SRFLaJX)U\GHU\N%ORJJIVZLH
G]LDAIH’LH1DGHO]QRZXXPNQa4LP

VSUJHGVDPHJRQRVD.LHG\SROLFMDQFLZFKRG]LOL
GRSRFLaJXDE\GRNADGQLHVSUDZG]Lii
ZV]\WWNLHSUJHG]LD4\%ORJJV]DF]adVLC]DVWDQDZ
LDiQDGPRIOLZ\PLSU]\F\QDPL]QLN



QLCFLD3DUNLQDLZQLRVNLGRMDNLFKGRV]HG4QL
HE\&\]JE\WRSW\PLVW\F]QH

3RGQLyV4 NR4AQLHU] VZHIR SaDV]F]D L |DF]aé LGii
SR SHURQLH =D ZV]HONa FHQC FKFLD4

]aDSDii’LH1DGODQLHW\ONR]JHZ]JOCGXQDLQZDIMC
FKRiVWDQRZLARWRMXIZ\VWDUF]DMa
F\SRZyGDOHIHE\SRPGFLiSLCFLX]DPRUGRZDQ\FKPC
IF\]Q+RPH*XDUGGPLHUii

&KULVWLQHQRL]XZDJLQDRVREC*RGOLPDQD

6SRMU]D4 QD JHIDUHN ‘RFKRG]LaD F]ZDUWD
‘NUyWFH ]DF]QLH VLC G]LHE %ORJJV QLH

VSD4FD4aQRFLQLFQLHMDG4RGZFJRUDMV]HIRGQL
DGDQLDG]LD4D4W\ONRG]LCNLDGUHQDOLQLH

|LHPLD&MXTWHUD]IDGQ\FKZaWSOLZRGFLIHFD4\SO
DQ]DZLyG4QLHSRZRGJHQLHSR]EDZLAR

JRUHV]WHNHQHUJLL*4yGL]PCFJHQLHRGH]ZD4\VLC
JH]GZRMRQaVL4a:\VLANLHPZROLRG

VXQa4aRGVLHELHP\GORFLHS4\PMHG]HQLXLZ\JRGQ\
PayINX
3URV]CSDQD3ROLFMDQWZ\FK\OL4aVLC]RNQDZDJRQ
XL]DF]aaPDFKDiZMHJRVWURQC
3URV]CSDQD%ORIJIVSRGELHJAGRQLHJR
&]\FRG]QDOD]4HG”
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T7XWDMFK\EDMHVWWHQSDQDF]ARZLHNWHQ3DUN
LQ%ORIIVZVSLaaVLCSRVFKRGDFKGR

ZDJRQX
&RWDNLHIR”

1LHFKSDQOHSLHMVDP]REDF]\3ROLFMDQWRWZRU]
\aGU]ZLSURZDG]aFHGRSUJHMGFLD

PLCG]\ZDJRQDPLLSRGZLHFLAODWDUNg



1D]LHPLOHID43DUNLQ%ORJJVUR]SR]QD4JRSRPXQG
XUJHNRQWUROHUDELOHWyZ:]La4
ODWDUNC]UaNSROLFMDQWDNOCNQa4RERN3DUNL
QDLSU]JHZUyFL4JRQDSOHF\

LHG\]REDF]\4WZDU]FK4RSFDV]\ENRVSXGFL4Z]URN
LZ\VIHSWD42%RIH

.LCFWRMHVW3DUNLQ”]DS\WD4SROLFMDQW

%ORJIVVNLQaaJdaRZa: VWD4SRZROLVWDUDMaFVLCQ
LHSDWU]HiQDFLD4R

3UJHV4AXFKDP\ZV]\WVWNLFKOXG]L]WHIJRZDJRQXL]V
aVLHGQLFKSRVWDQRZL4.WR

NROZLHNZLG]LD4OXEV4\V]DAFRGSRGHMU]DQHIR]
RVWDQLH]DWU]\PDQ\QDGDOV]HSUJHV4AX

FKDQLH 1LH EDUG]R ZLHU]C IHE\ QDP WR SRPRJ4R
JG\I SRGHMU]HZDP IH PRUGHUFD

Z\VNRF\a]SRFLaJXMHV]FIHSUJHG/LYHUSRROHP

%ORJIVZ\VIHGa]ZDJRQX*UXSDSROLFMDQWyZSU|H
V]XNXMaF\FKSRFL3JZ\NRQD4aDMXI

VZRMH]DGDQLHL]JHEUD4DVLCQDSHURQLH%ORIIV
Z\]QDF]\aV]HGFLXOXG]LGRSRPRF\SU]\
SUJHVAXFKDQLDFK

\JOaGDQDWRIHSWDV]HNXORWQL4VLCSRZLHG]LD4
LQVSHNWRUSROLFML

3UDZLHQDSHZQR]JIRG]LAVLC%ORIIV&]\SUTHV]XND
OLGFLHXELNDFMCLZDJRQV4XI

ERZ"

7DN%\OLGP\QDGDFKXLSRGSRFLaJLHPZORNRPRW\Z
LHLZCJODUFH

HGHQ]SRGUyIQ\FKZ\VLDG4]SRFLaJXL]DF]adLGiZVW
URQC%ORJIVDLLQVSHNWRUD

“\V]D4FLCINRZLGRF]QLHE\4FKRU\QDS&XFD
3UJHSUDV]DPSRZLHG]LD4



6aXFKDPSDQD]ZUyFLAVLCGRQLHJRLQVSHNWRU

:aADGQLHVLC]DVWDQDZLD4HPF]\SDQRZLHQLHV]XN
DFLHNRIJRG”

$GODF]HJRSDQS\WD”

—DVWDQDZLDaHPVLCF\QLHV]XNDFLHZ\VRNLHJRP
CIF]\Q"

$RFRFKRG]L”]DS\WD4LQVSHNWRU%ORJIVSUJHUZD
AQLHFLHUSOLZLH7DNV]XNDP\
|LHFKSDQZUHV]FLHZ\GXVLWR]VLHELH

&KFLD4HPW\ONRSRZLHG]LHGIHMDNLGZ\VRNLIDFH
WZ\VLDG4]GUXJLHMVWURQ\SRFLaJX

.LHG"

O0LQXWCOXEGZLHSRZMHFKDQLXSRFLaJXQDVWDF
MC:LG]LDAHPMDNZVLDGD4DSRWHP

Z\VNDNLZD4aQDWRU\|GUXJLHMVWURQ\1LHPLDAID
GQHJREDJDIXFRZ\GD4RPLVLCGRGii
SRGHMU]DQHLSRP\GOD4HP

&KROHUDMDVQD]DNOaaLQVSHNWRU

0XVLD4]ZLHWU]\i]DVDGINCSRZLHG]LD&%ORJIVSO
HZMDNLVSRVyE” 1 LHZLHSUJH

FLHIMDNZ\JOaGDPDZDVLOXG]LHSR]JRVWDZDOLZX
NU\FLX

&RGPXVLDARJRMHGQDNRVWU]HF

:LCFGRVWD4VLCQDGUXILSHURQLZ\V]HGALQQ\PZ\
MGFLHP&]\QLNWJRQLH]DXZD

1\4” ,QVSHNWRUZ]UXV]\AUDPLRQDPL

2WHMSRUJHQLHPDWXZLHOHOXG]LSRZLHG]LDA4$Q
DZHWIJG\E\JR]DXZDI\OL

PyJa SR SURVWX SRZLHG]LHii IH EDUG]R PX VLC
VSLHV]\L QLH PD F]DVX VWDii Z NROHMFH

SUJHGEXGNaNRQWUROHUD
&\LQQHZ\MGFLDQLH]RVWD4&REVWDZLRQH”



|LHSU]\V]4RPLWRGRJ4RZ\

0QLHWHIQLH
ORTHP\SUJHV]XNDiRNROLFHDSRWHPVSUDZG]LP\]Q
DQHQDPNUMyZNLZPLHGFLH

QRLRF]\ZLGFLHFDA\F]DVECG]LHP\PLHiQDRNXSURP
GR,UODQGLL

SDFMDSRZLHG]LDa%ORJIV

$OHMDNLGZHZQCWU]Q\J4RVPyZL4PXTHQLH]QDMGa
YDEHUD
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3RSUJHV]4RJRG]LQLHRFJHNLZDQLDSRFLaJZUHV]FL
HUXV]\4)DEHUSRF]X4VLOQ\VNXUF]

ZOHZHMQRG]HNXU]GUDIQL4JRZQRVLH:LG]LDaMD
NNROHMDU]JHZVLDGDMaGRORNRPRW\Z\
LXV4a\V]DaVWU]CS\UR]JPRZ\RWUXSLH]QDOH]LRQ\PZ
SRFLaJXOHWDOLF]Q\GIZLCNZCJOD

SUJHU]XFDQHJRSUJH]SDODF]DSRWHPV\NSDU\LV]F]
CNW4RNyZQDJ4HV]DUSQLCFLHLXQR

V]aF\VLCG\PZFKZLOLJG\SRFLaJUXV]D4)DEHU]XOJa]P
LHQL4SR]\FMCLSR]ZROL4VRELH

QDOHNNLHNLFKQLCFLH3RF]X4VLC]QDF]QLHOHSL
HM

6FKRZD4VLCJACERNRWDNSRGZCJOHPTHWUJHEDE\F
RQDMPQLHMSU]JH]G]LHVLCiPLQXW

NRSDiiaRSDWaDE\JRRGVARQLi7DNMDNSU]\SXV]F]D4
SROLFMDSUJHV]XNXMaFZDJRQ]ZC

JOHP RJUDQLF]\4D VLC GR MHGQRUD]RZ\FK
SRELHIQ\FK RJIOCG]LQ =DVWDQRZL4 VLC F]\ QLH

]DU\]\WRZDiiZ\MGFLD]NU\MyZNL5REL&4RVLCFRUDIM
DGQLHMQLHSU]\SXV]F]DAMHGQDNDE\
PRJOLJR]DXZDI\ii]PRVWXQDGWRUDPL3\4ZCJORZ\SR
NU\AMHJRVNyUCJUXEaZDUVWZq



LZV4DE\PGZLHWOHGQLD)DEHUZ\JOaGDAMDNFLHP
QDSODPDQDF|DUQ\PWOHSRUXV|DMaFHJR

VLCSRFLaJX=GHF\GRZDAITH]DU\\NXMH3RZROLLRV
WURIQLH]DF]a4Z\GRVWDZDiVLCVSRG

VWHUW\ZCJOD

:FLaJQaaJ4CERNRFK4RGQHSRZLHWUJHSRUDQND:CJ
LHOZ\JDUQLDQR]ZCJODUNLSU]H]

PD4\RWZyUXPLHV]F]RQ\]SUJRGXZDJRQX.LHG\SR]LR
PZCJODVLCREQLI\SDODF]SHZ

QLHZHMG]LHGRGURGNDSOHQDUD]LHWDNDZL]\W
DQLHJUR]L4DMHV]F]H)DEHURZL

SRIMDGQLARVLCL)DEHU]DXZDI\IHZ\JOaGDMDNJyU
QLNNWyU\SUJHGFKZLO0aZ\V]HG4

INRSDOQL2GVWySGRJ4yZSRNU\W\E\4S\aHPZCJORZ\P
%CG]LHPXVLD4VLCMDNRGXP\ii L]PLHQLiXEUDQLH

8GD4R PX VLC ZUHV]FLH JQDOHIi GREU\ SXQNW
REVHUZDF\WMQ\ 3RFLaJ FLaJOH MHV]F]H

PLMD4SUJHGPLHGFLDSUJHMHIGID4RERNIDEU\NPDJ
D]\QyZLQCG]Q\FKPD4\FKGRPNyZ

)DEHU]DVWDQDZLD4VLCFRSRZLQLHQWHUD]JUREL
5

HJRSLHUZRWQ\SODQ]DN4DGD4IHZ\VLaG]LHZ*ODV]J
RZJG]LH]ADSLHQDVWCSQ\SR

FLaJ GR ‘XQGHH VNaG SUJHGRVWDQLH VLC
GDOHM QD ZVFKRGQLH Z\EUJHIH GR $SEHUGHHQ

3RP\GOD4IHFLaJOHMHV]F]HPRIHZ\VLaGiZ*ODVJIRZQ
LHQDVDPHMVWDFMLRF]\ZLGFLH

Z\VNRF]\SUJHGDOER]DGZRUFHP%\4RWRMHGQDNW
URFKCU\]\NRZQH3RFLaJQDSHZQR

]DWU]\PDVLCPLCG]VLYHUSRROHPL*ODVIRZLZWHG
\PRJ3JR]DXZDN\i3RVWDQRZLAMDN



QDMV]\EFLHM]QDOHIGLQQ\GURGHNORNRPRFML’R
VIHGAGRZQLRVNXIHQDMEH]|SLHF]QLHMV]\P

PLHMVFHP GR RSXV]FJHQLD SRFLaJX E\4E\
SRMHG\QF]\ WRU WXI ]D PLDVWHP F]\ ZLRVN3
IDMOHSLHM JG\E\ Z\VLDG4 Z SXVWHM RNROLF\
SRARIRQHM MHGQDN Z SREOLIX JDPLHV]ND4\FK

RVLHGOLIJG]LHPyJ4E\XNUDGiiVDPRFKyGLXEUDQLH
3RZLQLHQSRF]JHND{iDISRFLaJ]DFJQLH

MHFKDiiSRGJyUCL]ZROQL4DWZLHMECG]LHZWHG\Z
\VNRF\ii
3RFLaJSRVXZD4aVLC]SUCGNRGFLaMDNLFKGFJWHUG
JLHVWXPLOQDJRG]LQC)DEHUSRA4RI\4
VLCQDZCJOXLFJHND41LHPyJAEH]SUJHUZ\GOHG]Lii
WUDV\ERREDZLD4VLCIHNWRGIR

ZNREFX]DXZDI\=GHF\GRZD4THECG]LHZ\JOaGD&W\O
NRZWHG\G\SRFLaJ]JPQLHMV]\ V)\ENRGii

3RSDUXPLQXWDFKPRQRWRQQHMMD]G\]4DSD&VLC
QDW\PIH]DV\SLD=PLHQLA4SR]\FMC

LSRGSDU4VLCQDARNFLDFKZQDG]LHLIHMHGOL]QR
ZX]DGQLHWRXSDGQLHQDWZDUG\ZCJLHO

LV]\ENRVLCREXG]L

3RFLaJ QDELHUD4 V)\ENRGFL 3UJHGWHP QD
WUDVLH /RQG\Q/LYHUSRRO F]CGFLHM VWD4 QLI

MHFKD4WHUD]QDWRPLDVWSCG]LA]MHGQDNRZ3V]
\ENRGFLa1DGRPLDU]J4HJR]DF]a4SDGDii

JLPQ\ GHV]F] SEUDQLH FRUD] EDUG]LHM
QDVLaND4R ZRGa NWyUD ]GDZD4D VLC ]JDPLHQLDi
Z0yG%\dWRMHV]FJHMHGHQSRZyGGODNWyUHJR)D
EHUSRVWDQRZL&MDNQDMSUCG]HMZ\VNR

FP\MiEDAVLCIHIRWyZMHV]F]JHXPU]H{i]Z\FLHEF]HQLD
QLPGRMDGaGR*ODVJRZ

3RFLaJZFLaIQLH]ZDOQLDAL)DEHU]DF]a4UR]ZDID{iPR
IOLZRGiiZ\PRUGRZDQLD]D4RJL



2SXV]F]JRQ\VHPDIRUXUDWRZD4LPT\FLH3RFL3aJ]ZDO
QLD4aVWRSQLRZRL)DEHUGRP\GOL4VLC

THPDV]\QLVWDPXVLD4RJUDQLF|\iV\ENRGiiSRIHMU
]JD4VLCSRRNROLF\:RNy4UR]FLaJD4\
VLCSROD=UR]XPLD4SRZyGGODNWyUHJRSRFLaJ]DF]
\QD4]ZDOQLDii]JEOLIDOLVLCZ4DGQLH
GRZC]4ADNROHMRZHJRLVHPDIRU]DEUDQLDAZMD]G
X

)DEHUXQLyVAVLCNLHG\SRFLaJVWDQadDIG\SRSLCF
LXPLQXWDFKZDIRQ\JQyZUXV]\
4\ZJUDPROL4VLCQDV]F]\WWHQGUD]4DSD4]DMHJRE
UJHJLVNRF]\4

\0aGRZD4QDPLCNNLPQDV\SLHWZDU]aZICVW\FKFK
ZDVWDFK.LHG\WXUNRWSRFLaJX
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RGGDOL4VLC)DEHUJHUZD4VLCQDQRIJL-
HG\Q\PGODGHPF\ZLOL]DFMLZ]DVLCIXMHJRZ]JURNX

E\4DQDVWDZQLDGUHZQLDQDGZXSLCWURZDEXGR
ZOD]GXT\PLRNQDPLZSRNRMXNRQWURO

Q\PQDJyUJHVFKRGDPL]HZQCWU]Q\PLLGU]ZLDPLQD
SDUWHU]JH’DOHME\4RZLGD{iGURJIC

Z\V\SDQaIZLUHP

)DEHU ]DWRF]\é@ GXTH NR4R SUyEXMaF SRGHMGii GR
EXG\QNX RG W\4X JG]LH QLH E\4R

RNLHQ:VJHGAGRGURGNDSU]H]|GU]ZLL]DXZDI\aXEL
NDFMCXP\ZDOQLCLS4DV]F]ZLV]aF\ QDNR4NX

6]\ENR]GMaaRFLHNDMaFHZRGaXEUDQLHXP\4UCFHL
WZDU]J3RWHP]DF]aaAHQHUJLF]QLH

Z\FLHUDFDaHFLDAREUXGQ\PUCF]QLNLHP8SHZQL4
VLCIHPDA\SRG4XIQ\SRMHPQLN]QH

JDW\ZDPLZFLaISUJ\WOHMRQ\MHVWEH]SLHF]QLHGR
MHJRSLHUVL:4R1\4S4DV]F]GUyIQLND



SRIRVWDZLDM3aFZSRNRMXZ4aDVQaSUJHPRF]RQaNX
UWNC

%\aMHV]FJHSUREOHP]GRE\FLDQDVWCSQHJRGURG
NDORNRPRFML UyIQLNPXVLD4PLHii
SUJHFLHIURZHUOXEPRWRF\NO:\VJHG4QD]HZQaWU]
LUJHF]\ZLGFLH]QDOD]AURZHUSU]\
ZLa]DQ\GRS4ARWXSRGUXJLHMVWURQLHQDVWDZQ
L3U]JHFLa4aPD4\|DPHNRVWU]HPV]W\OHWX

3URZDG]aFURZHU]DF]34aLGiiZ]GaXIGFLDQ\ZNWyUHM
QLHE\ARRNLHQ’RSLHURJG\QDEUD4
SHZQRGFLIHQLNWJRQLHZLG]LZVLDG4QDURZHULZ
MHFKD4aQDGFLHINCZ\V\SDQaIZLUHP

5R]G]LD4

3HUFLYDO*RGOLPDQSU]\QLyV4]GRPXGRELXUDPD4
HSRORZH4yINR5R]JVWDZL&MHZSR

NRMXLQLH]GHMPXMaFXEUDQLDSR4RT\AVLCQDSUy
IQRXVLAXMaF]DVQaii2GSUDZLHFIWHU

GJLHVWX ODW WR ]QDF]\ RG PRPHQWX NLHG\ ]GD4
RVWDWQLH HJ]DPLQ\ QD XQLZHUV\WHFLH

QLJG\QLHFLHUSLDAQDEH]VHQQRGii&KCWQLH]DPL
HQLAE\REHFQLH]PDUWZLHQLDQDQLHSRNRMH

FIDVyZVWXGHQFNLFK

%0\4aZWHG\[XSHAQLHLQQ\PF]JARZLHNLHPQLHW\ONR]
QDF]QLHP4RGV]\PDOHLPQLHM

URJWDUJQLRQ\PSPELWQ\LRGZDIQ\FKFLD4]DMaiiVL
CSROLW\Ng1LHE\4]JE\WSLOQ\PVWX

GHQWHPGODWHJRWHIGHQHUZRZD4VLCZWUDNFL
HHJ]DPLQyZ

:FIDVDFKVZRMHMP4RGRGFLXOHJD4AGZyPNUDEFRZ
RUyIQ\PSDVMRPSRFLaJD4\JR



QDXNRZHG\VNXVMHLWRZDU\WWNLHUR]JU\ZNL3UTH
PDZLDAGPLD4RZ2[TRUGSQLRQDMHIR

JGMCFLD ] ]DEDZ VWXGHQFNLFK Z\GUXNRZD4
QDZHW *’DWOHU’ .RELHWDPL LQWHUHVRZD4 VLC

ZVSRVyEXPLDUNRZDQ\SUDJQadl\iMHG\QLH]NRELH
WaNWyUaNRFKD4QLHGODWHIRTH

NLHURZD4\QLPMDNLHG]DVDG\OHF]SRQLHZDIWDN
G\NWRZD4DPXMHJRZ4DVQDQDWXUD

-HJR SLHUZV]a NRELHWa E\aD (OHDQRU ZFDOH QLH
SRF]aWNXMaFD VWXGHQWND W\ONR MXI

EDUG]R]JGROQDDEVROZHQWNDZ\G]LD&XPDWHPDW
\NLSH4QDZG]LCNXLNRELHFHJRFLHS4D-HM

RMFLHFZ4DGQLHXPLHUD4QDS\OLFCSRFIWHUG]LH
VWXODWDFKSUDF\ZNRSDOQLO04RG\3HUFLYDO

SUJHGVWDZL4G]LHZF]\QCVZHMURG]LQLH

2MFLHF*RGOLPDQDSHAQLAZDIQaIXQNFMCSUH]HVD
VaGXZKUDEVWZLH-HJRGRPZ\GD4
VLC(OHDQRUSUDZG]LZ\PSDADFHPQLHPQLHMG]LHZ
F\QDVWDUD&DVLCQLHRND]\ZDi]E\W

QLHJR]G]LZLHQLDLSUJH]FD4\F]DVZL]\W\]DFKRZ\ZD
4ADVLCQDWXUDOQLHSPLD4D]DUHDJR

ZDUFLCW\PGRZFLSHPJG\PDWND3HUF\{HJRRND]D4D
MHMUDMDZQHOHNFHZDIHQLH=DWR

SRNRFKDaMaMHV |[FI[HPRFQLHM

*RGOLPDQVNREF]\4VWXGLDLSRSLHUZVIHMZRMQL
HGZLDWRZHMSUDFRZD&MDNRQDXF]\FLHO

ZVINROHSU\ZDWQHM]LQWHUQDWHP.DQG\GRZD4W
HIWU]\UD]\ZGRGDWNRZ\FKZ\ERUDFK

GRSDUODPHQWX1LHVWHW\QLHPRJOLPLHiG]LHFL
LWHQIDNWEDUG]RLFKSUJJQCELD4QLH

PQLHMEDUG]RVLCNRFKDOLLE\OLV]F]CGOLZLWRW
HIGPLHU#(OHDQRU*RGOLPDQRGF]X4MDNR



VZRMaQDMZLCNV]aWUDJHGLC8WUDWDIRQ\]PLHQ
LADJRGRWHJRVWRSQLDIHVWUDFL4FDANLHP

FKCiiGRT\FLDLV]XND4aXFLHFINLZVWXGLDFKQDGG
UHGQLRZLHF]HP

:'VSyOQHSUJHT\FLD]EOLI\&\JR]%ORJIVHP’RSLHURZR
MQDREXG]L4DZ*RGOLPDQLH

MHJRGDZQaHQHUJLC:URG]RQ\]DSD4ZHUZDLLQLFM
DW\ZDNWyUHF]\QL4&\]QLHJRGDZQLHM

GREUHJRPyZFCSHGDJRJDLQDG]LHMC3DUWLL/LEH
UDOQHMRGH]ZD4\VLCZQLPQDQRZR

I\FJ\aJRUaFR%ORJJ VRZLDE\MHPXXGD4RVLCXZROQL
iRGJRUINLFKP\GOLLVDPRWQRGFL

:ADGQLHJG\*RGOLPDQRQLPP\GOD&%ORJIIVIDG]ZRQ
L4)/LYHUSRROX2]QDMPLATH

3DUNLQQLHI\MHD’LH1DGHO]QyZZ\PNQadVLC]][DVW
DZLRQHMQDQLHJRSX4DSNL
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*G\*RGOLPDQXV4\V]D4ZLDGRPRGiSU]\PNQaaRF]\]Z\
UDJHPUR]SDF]\
7JRFLHELHSRZLQLHQHPE\4ZVDG]LiGRWHIRSRFLaJX
]DPUXF]D4

‘ILCNXMCFLEDUG]R
‘ODSURVWHIRSRZRGX2QFLHELHQLH]QD

0\GOCTHMHGQDN]QD]DSURWHVWRZD4%ORJIV3IRG
HMUJHZDP\IH]ZLHWU]\4]D

VDG]NCGODWHJRIH]DXZDI\APRMaWZDU]JG\Z\VLDG
4]SRFLaJX

$OHNLHG\PyJ4FLCSUIHGWHPZLG]LHii”&K\EDQLHQD
/HLFHVWHU6TXDUH”

=XSH4QLHQLHZLHPZMDNLVSRVYEDOHFK\EDZ4DGQ
LHWDP]GDMHVLCIHZFLalJR

QLHGRFHQLDP\



6]NRGDIHRQQLHZDOF]\SRQDV]HMVWURQLH]DPUX
F]D&*RGOLPDQ&]\REVHU

ZXMHFLHSURP”
7DN

2F\ZLGFLH ZFDOH QD QLHJR QLH ZVLaG]LH
3UCG]HM XNUDGQLH 4yGI &KRFLDI PRTH

ZFLaIMHV]FJHMHG]LHGR,QYHUQHVV
=DZLDGRPLAHPMXIWDPWHMV]aSROLFMC

‘REUJH$SOHQLHSU\SXV]F]DPTHE\GP\PRJOLSUJHZLG]
LHiFHOMHJRSRGUyI\IDM

OHSLHMJURELP\MHGOLZRJyOHQLFQLHECG]LHP\]D
NaDGDii

=JRGD

*RGOLPDQZVWD4Z]LaaGRUCNLWHOHIRQL ]DF]aaFK
RG]LEWDPL]SRZURWHP

1LHZLDGRPRWHIF\Z\VLDG4]GUXJLHMVWURQ\SRFL
aJX5yZQLHSUDZGRSRGREQD

MHVWKLSRWH]DIHZ\VNRF]\4SUJHGDOER]D/LYHUSR
ROHPS8P\V4*RGOLPDQD]DF]a4SUD

FRZDii]H]GZRMRQaHQHUJLaUR]ZDID4ZV]\VWNLHHZ
HQWXDOQRGFL0OXV]CSRUR]PDZLDii

JLQVSHNWRUHP

HVWWXWDM|DUD]FLJRGDPSRZLHG]LDa%ORJIV:Va
XFKDZFHQDVWaSLAaDFLV|DL]|D

FKZLOCLQQ\W4RVR]QDMPL4
,QVSHNWRUS$SQWKRQ\SU]\DSDUDFLH

&)\ JRG]L VLC SDQ JH PQa TH FJ4RZLHN NWyUHIR
V]XNDP\ Z\WWLDG4 ] SRFLaJX

JGILHGZSDQDUHMRQLH”
%DUG]RSUDZGRSRGREQH



O\GOCIHSUJHGHZV]\VWNLPECG]LHV]XND4MDNLH)J
RGGURGNDWUDQVSRUWXFKFLD4E\P

ZLCFIHE\SDQVSUDZG]LAF\MDNLNROZLHNVDPRFKy
GayGIURZHUF]\QDZHWRVLR4QLH

JRVWD4A\VNUDG]LRQHZ]DVLCIXVWXPLORG/LYHUS
RROXZFLaJXRVWDWQLHMGRE\3URV]CE\i]H

PQaZVWD4&\PNRQWDNFLH.DIGaLQIRUPDFMCSURV]C
SUJHND]\ZDii%ORJIVRZLLZHZV]\VW

NLP]DVLCIDiMHJRUDG\
7DNMHVW

OLHMFLHRF]\LXV]\RWZDUWHQDZV]JHONLHSUJHVW
CSVWZDNWyUHPRIHSRSH4QLiQDV]

JELHJDZLCFNUDG]LHIHI\ZQRGFLLXEUDQLDQLHZ\
WaXPDFJRQHQDSDG\VID&4VIRZDQHGR

NXPHQW\LWDNGDOHM
‘REUTH

, MHV]F]JH MHGQR SDQLH $QWKRQ\ 0DP QDG]LHMC
IH ]JGDMH SDQ VRELH VSUDZC TH

FJARZLHNNWyUHJRV]XNDP\WRQLHW\ONRQLHEH]SL
HF]Q\PRUGHUFD

‘RP\GODPVLCWHJRFKRIE\]IDNWXTHSDQMHVWZWR
]DDQJDIRZDQ\6]F]HJya\QLH

VaPLMHGQDN]QDQH

,QLHSR]QDLFKSDQ:\VWDUF]\FK\EDMHGOLSRZLHPI
HMHVWWRQLH]Z\NOHZDIQD

VSUDZDRGNWyUHM]DOHT\EH]SLHFJHEVWZRNUDM
XLVDPSUHPLHUMHVWQLaI\ZR]DLQWHUHVR

ZDQ\

SRIXPLHP3DQ%ORJJIVFKFHSDQXMHV]F]JHFRGSRZLH
G]LHii

*RGOLPDQ XV4\V]Da JARV %ORJIVD &]\
SU\SRPQLD4HG VRELH Z MDNLFK RNROLF]QR



GFLDFKZLG]LD4HGWCWZDU]”

$FKWDNDOHMDNSUJHZLG\ZD4HPQLHPDWRIDGQHJ
RJQDFJHQLD6SRWND4HPJR

NLHG\G SUNSDGNLHP Z NDWHGUJH Z
&DQWHUEXU\ L URJPDZLDOLGP\ SUJH] FKZLOC R
DUFKL

WHNWXUJH:V)\VWNRFRPRJCRQLPSRZLHGILHiWRW
RIHMHVWQLH]Z\NOHLQWHOLJHQWQ\
3DPLCWDPNLONDMHIRE4\VNRWOLZ\FKXZD]J
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3UJHNRQDOLGP\VLCTHMHVWQLHJ4XSL

|LHVWHW\]JE\WGREU]HSRZLHG]LD&*RGOLPDQ]HVP
XWNLHP

,QVSHNWRUS$SQWKRQ\E\4]DI\ZQ\PPCIF]\]Qa0LD4PLCN
NLOLYHUSRROVNLDNFHQWLFD4a
VZaSRVWDZ3ZVSDQLDOHUHSUHJHQWRZD4NODVC
GUHGQL3Z$QJOLL%\AWURFKC]GH]JRULHQWRZD

Q\SRRWUJ\PDQLXURND]yZRG0,QLHZLHG]LD4F\ZGF
LHND#VLCF\FLHV\iTHRWR

QDVZRLPWHUHQLHPDV]DQVCXUDWRZDQLD$QJOL
L

%ORJJIVGRVWU]HJAZHZQCWU]QaUR]WHUNCLQVSH
NWRUDF]CVWRVW\ND4VLC]SRGREQ\PL

UHDNFMDPLZVZRMHMSUDF\L]JyU\ZLHG]LD4MDNQ
DOHI\VLC]DFKRZ\ZDiiDE\Z\FLaJQaii
GODVLHELHMDNQDMZLCFHMNRUJ\GFL

%DUG]RMHVWHPSDQXZG]LCF]Q\]DSRPRFLQVSHNW
RUJH7DNLHVSUDZ\QLHSUJHFKR

GlaZ:KLWHKDOOQLH]DXZDIRQH

\SHAQLDPW\ONRPyMRERZLa]HNZ\MDGQLA$SQWKRQ\
ILHE\4SHZLHQF]\SRZLQLHQ



PyZLuGR%ORIJIVD*VLU’

HVWMHGQDNZLHONDUyYIQLFDPLCG]\QLHFKCWQaZ
VSyaSUDFaDRILDUQaSRPRFa
7DNO\GOCTHPLQLHSDUCIJRG]LQ]DQLP]JQRZXZSDGQL
HP\QDWURSWHIJRF]ARZLH

ND&]\FKFLD4E\VLCSDQ]GUJHPQaii”

7DN]JIRG]LaVLC%ORIIV]ZG]LCF]QRGFLa-
HGOLPDSDQMDNLHGQLHSRWUJHEQHNU]H

VAaRIG]LHGZNaFLH

ILHFKSDQIRVWDQLHWXWDM]DSURSRQRZD4SQWK
RQ\ZVND]XMaFSRNyM%CGCQDGROH

LREXG]CSDQDJG\W\ONRFJHJRGVLCGRZLHP\3URV]C
VLCURJJRGFLii
$QWKRQ\Z\V]JHG4]SRNRMXD%ORJIVXVLDG4ZZ\JRG
Q\PIRWHOX=DPNQaaRF]\LQD

W\FKPLDVWXMU]DaWZDU]*RGOLPDQDPyZLaFHJR
DIGDIDAREDPDVZyMNRQLHF 1LHFKFCIHE\GSRSH4Q
LAWHQVDPE4aG
%ORJIVXGZLDGRPL4VRELHQDJOHIHERLVLCNREFD
ZRMQ\ERF]XMHIHGDZQHMHIJR

SUREOHP\RNWyU\FKPyZL4*RGOLPDQ]JQRZXRGI\Ma:R
MQDXSUDV]F]DI\FLHZLHG]LD4
GODF]HJRQLHQDZLG]LZURJDLFJHJRVLCSRQLPVSR
G]LHZDM3a$OHFRECG]LHSRWHPO\GO

R MDNLHMG LQQHM NRELHFLH Z\GDZD4D VLC
]JGUDGa QLH W\ONR ZREHF &KULVWLQH DOH L
ZREHF

NUDMX

=LHZQa4LZVXQaaVLCJACELHMZIRWHOO\GOLSRF]C4\
VLCXU\ZDiLSRZROL]DSDGD4ZVHQ

*G\E\IRQDXPDU4DSUJHGZRMQaUR]ZDID4E\PRIOLZR
GiiSRQRZQHIRPDAIHEVWZD=D



ZVIHOXELALV]DQRZD4&KULVWLQHDOHGRSLHURZ
WHG\G\]DF]C4DMHIG]LiDPEXODQVHPSR

JERPEDUGRZDQ\P/RQG\QLHMHJRV]DFXQHN]DPLHQ
L4AVLCZJACERNLSRG]LZDSU\ZL3]D

QLHSUJHNV]WD4FL4RVLCZPLARGii:RZ\PF]DVLHSU]H
I\ZDOLUD]JHPFRGQLHSRZWDU]DOQHIJR

FIHJRQLH]QDOLLQQLNRFKDQNRZLHOLQaaMXISUTH
V]JARURNRGGPLHUFL&KULVWLQHLY%ORJIV

ZLHGILD4IHEH]WUXGXPyJ4E\VRELH]QDOHIiGUXJal
RQCNWyUaE\OXEL4LV]DQRZD4DOH

QLHZLHU\4IHE\4E\]QLaV]F]CGOLZ\7\SRZHPDAIHEVW
ZR]SUJHFLCWQaNRELHW3a]DZVIH

SUNSRPLQDARE\PXQLH]Z\N4a&KULVWLQH

3RUXV]\aVLCZIRWHOXDE\XZROQLiiVLCRGPDMDNy
ZLZUHV]FLHVSUyYERZDiiXVQaii*R

GOLPDQSRZLHG]LDANLHG\GIH$QIOLDURLVLCRGER
KDWHUyZ-HGOL’LH1DGHOXFLHN4]NUDMX

$QJOLDPRIHVWDiVLCNUDMHPQLHZROQLNyZ3RSL
HUZV]HPXVL

.WRGSRWUJaVQaaJR]DUDPLC=DVQa4EDUG]RPRFQRL
Z\GDZD4RPXVLCIH]QDOD]4
VLCZMHGQ\PSRNRMX]‘LHIDGOHPDOHQLHZLG]LD4
JRSRQLHZDIDJHQWZ\N4X4PXRF]\
VIW\OHWHP.LHG\VLCREXG]L4FLaJOHP\GOD4IHMHV
WGOHS\QLHPyJAERZLHP]REDF \ii
NWRQLPWDNSRWU]aVD:NREFX]UR]XPLD4IHPD]DPN
QLCWHRF]\2WZRU]\MHLXMU]D4
SRWCIQaSRVWDiILQVSHNWRUD$SQWKRQ\NWyU\VLC
QDGQLPSRFK\OD4

%ORJIVZ\SURVWRZD4aVLCLSUJHWDU4RF]\
&RGQRZHIR”|DS\WD4

,WRPQyVWZRRGSRZLHG]LD4$QWKRQ\7\ONRQLHZL
DGRPRNWyUHQRZLQ\VaQD



SUDZGCZDIQH7XMHVWSDQDGQLDGDQLH3RVWDZ
LAQDELXUNXILOLIDQNCKHUEDW\LWDOHU]\WN

JKHUEDWQLNDPLSRF\PXVLDG4QDSU]HFLZNR

%ORJIVZVWDA]IRWHODLSUJHQLyV4AVLCQDNUJHV4R
SUNNELXUNX3RFLaJQa4a\NKHUEDW\ DTP by SHADE

%\aDVADEDLEDUG]RVaRGND

$ZLCFGRURERW\SRZLHG]LD4$QWKRQ\ZUCF\APXSO
LN]DSLVDQ\FKNDUWHN

|LHFKFHPLSDQFK\EDSRZLHG]LHiGIHVaWRMHG\QHZ
\NURF]HQLDSRSH4QLRQHQD

SDQDWHUHQLH

SOHIQLHREUXV]\4VLC$SQWKRQ\QLHLQWHUHVXMa
QDVSU]\SDGNLSLMDEVWZDNayWQL

PDAIHEVNLFK QLHSUJHVWU]HJDQLD QDND]X
JDFLHPQLHQLD 4DPDQLH SUJHSLVyZ GURJRZ\FK

1LH]IDMPXMHP\VLCWHI]JEURGQLDPLMXIXNDUDQ\P
L

3UJHSUDV]DPSRZLHG]LD4%ORJJVFLaJOHMHV]FIHG
SLC=DUD]SUJHMU]CWHSDSLHU\
3UJHF]\WD4aRWU]HFKZ4DPDQLDFKZMHGQ\PGRPXVN
UDG]LRQRELIXWHULCZGUXJLP

IXWUD

0yJa XNUDGi WHI FHQQH SUJHGPLRW\ W\ONR SR
WR THE\ QDV ]GHJRULHQWRZDii |D

XZDI\a%ORJIV=D]QDFIFLHPLHMVFDZ4DPDEQDPDSL
HGREU]JH”0RIHX4R1aVLCZMDNLG

Z]yU2GGD4GZLHNDUWNLSQWKRQ\WHPX7UJHFLHZ4
DPDQLHSRSH4AQLRQRVWRVXQNRZRQLH
GDZQRLV]F]HJy4\QLHE\AMHV]F]H]QDQH$QWKRQ\]D
JQDF\éPLHMVFHQDPDSLH

IND]D4RVLCIH]SUICGXGR6SUDZ:A\T\ZLHQLDZODQFK
HVWHUJH]JRVWDA\VNUDG]LRQH



NVLaIHFINLINDUWNDPLQDI\ZQRGii*3UJHFLHIQLHSR
WUJHEXMHNDUWHNQDI\ZQRGiW\ONRGOD

VDPHMI\ZQRGFLSRP\GOD4%ORJJVLRG4RT\ADNWD]R
SLVHPWHMVSUDZ\1LHGDOHNR3UH

VWRQVNUDG]LRQRURZHUDZ%LUNHQKHDG]J4RV]R
QRJZD4W

1LHVaG|CIHE\E\4JZD4AFLFLHOHPDOH]DSDPLCWDMF
LHWRPLHMVFHSROHFL4%ORJIV

$SQWKRQ\HPX

UDG]LHTURZHUX]DXZDIRQRQLHGDOHNRPLHMVFD
WU]JHFLHJRZ4DPDQLD

IDVWDZQLDINWyUHM]DEUDQRURZHUVWRLFK\ED
SUN4yZQ\FKWRUDFK”]DS\WD4

%ORJIV
0\GOCIHWDNRGSRZLHG]LD4$QWKRQ\

3U\SXGiiP\TH)DEHUXNU\4VLCMHGQDNZW\PSRFLaJX
DP\SRSURVWXQLH]DXZD

NOLGPJR&]\SRRSXV]FJHQLX/LYHUSRROXQDVWDZ
QLDE\4DSLHUZV]\PPLHMVFHPSU]\
NWyU\P]DWU]\PD4VLCSRFLaJ”

&K\EDWDN
%ORJIVSU]\WMU]DaVLCXZDIQLHMNDUWFHSDSLHUX

—4RG]LHM]DEUD4&SaDVIFIL]IRVWDZL4VZRMaSUJHPRF
JRQaNXUWNC

7RMHV]F]JHRQLF\PQLHGZLDGF]\Z]JUXV]\4UDPLRQDP
L$SQWKRQ\
iDGQ\FKVNUDG]LRQ\FKVDPRFKRGyZ”]DS\WD4QLHS
HZQLH%ORJJV

$QL4RG]LDQLRV4yZRGSRZLHG]LD4$QWKRQ.UDG]L
HIHVDPRFKRGyZVaG]LVLDM

U]DGNRGFL32VDPRFKyGWHUD]ADWZRJRUJHM]EHQ]
\Qa



%\AHPSUJHNRQDQ\IHXNUDGQLHVDPRFKyGZ/LYHUS
RROXSRZLHG]LD4%ORRJVL]H

JARGFLaXGHUN\AG4RQL3ZNRODQRSRZHUQLHQDZLH
OHPXVLCSU]\GD

0\GOCIHSRZLQQLGP\LGiMHGQDNW\PWURSHPXSLH
UD4aVLC$SQWKRQ\7RQDVID

QDMOHSV]DSRV]ODND

‘REUJH7\PF]IDVHPVSUDZGIFLHMHV]FJHUD]WHZ4DP
DQLDIHE\VLCXSHZQLGF]\
QLHVNUDG]LRQRI\ZQRGFLLXEUDE3RVINRGRZDQL
PRJOLSRF]aWNRZRQLF]HJRQLH]DXZDI\ii
3RNDIFLHUyZQLHIWHM]JZD4aFRQHMG]LHZF]\QLH]G
MCFLH)DEHUD,QRWXMFLHSLOQLHZV]\VWNLH

SUJHVWCSVWZD&]\PRIHFLHPL]DADWZLiMDNLGWU
DQVSRUWGR3UHVWRQ”

=GRECGCGODSDQDVDPRFKyGRELHFD4$QWKRQ\
LHG\SR]QDP\V]F]HJya\WU]HFLHJRZ4DPDQLD”

0\GOCIHZ4aDGQLHZWHMFKZLOLWUZDSUJHV4aXFKD
QLHSRZLHG]LD4a$QWKRQ\=DQLP

GRWUJHSDQGRQDVWDZQLSRZLQLHQHPPLHiMXIS
H4AQ\REUD]V\WXDFML

1LHFKSDQNDIHOXG]LRPV]\ENRG]LD4Dii%ORIJIVVLC
JQa4aSRS4DV]F]=DG]ZRQLC

MDNW\ONRGRMDGC

$SQWKRQ"7X%ORJIV-HVWHPZQDVWDZQL

1ILHFKSDQQDW\FKPLDVWZUDFD7UJHFLHJRZ4aDPDQ
LDGRNRQD4aSDQDIDFHW

"HVWSDQWHIJRSHZLHQ”

&K\EDIHGZyFKWDNLFKVDP\FKJUDVXMHSRRNROLF
\VWUDV]aFOXG]LV]W\OHWHP
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2MDNLFKOXG]LDFKSDQPyZL”

2GZyFKVWDUV N\FKSDQLDFKPLHV|NDMaF\FKVDPR
WQLHQDPDaHMIDUPLH

0yM%RIH&]\QLHI\Mg”
\JOaGDQDWRIH]DFKZLOCXPUaDOH]|SRGQLHFHQLD
&RWDNLHJR”
1LHFKSDQWXSU]\MHG]LH6DPVLCSDQSUJHNRQD
-XIMDGC

%\AWRZADGQLHWDNLGRPZMDNLP]Z\N4\PLHVINDiG
ZLHVDPRWQHVWDUV]HSDQLHODA\
NZDGUDWRZ\LVWDU\[IXUWNaNWyUDVNU\SLSUJ\R
WZLHUDQLX]MDVQRUyYIRZ\PL]DV4RQDPL

ZRNQDFKV\SLDOQLGU]ZLDPLVWDUDQQLHSRPDOR
ZDQ\PLLPRVLCIQaNRADWNaZNV]WD4FLH

JARZ\NRQLD’U]ZLSU\VADQLD4NU]DNG]LNLHMUyT\N
WyU\UyV4AQDIXVDFKQLH]OLF]JRQ\FKLP

EU\NyZKHUEDW\Z\OHZDQ\FKSU]H]Z4DGFLFLHONLG
RPX:PDa\PIURQWRZ\PRJUyGNX]D

SUN\VWUNRQ\PI\ZRSARWHPNLH4NRZD4\ZUyZQ\FK U]
CGDFKZDU]\ZD

%ORJTVIDSXNDALSRFKZLOLRWZRU]\ADPXVLHGHPG
JLHVLCFLROHWQLDVWDUXVIND]JHVWU]HO

EaZUCNX
‘ILHEGREU\SRZLHG]LDAMHVWHP]SROLFML

:-FDOHQLHMHVWHGRGSRZLHG]LDADRQLMXIWXE\O
L$SWHUD]]JPLDWDMVWaG]DQLP

UR]ZDOCFL4HE

%ORJTVSU]\MU]DAVLCMHMXZDIQLHM%\ADWRGRGii
QLVNDVLZRZARVDNRELHWDRRNUaJ4HM



EODGHMLSRPDUV]FJRQHMWZDU]\:UCNDFKFLHQNL
FKMDNSDW\NLPRFQRWU]\PD4ADVWU]JHOEC

%ORJIVVSRMU]D4ZGyAQDMHMVWRS\L]REDF\aTHQR
VLZ\VRNLHEXW\MDNLHIDUPHU]\

1Z\NOLZN4DGDuGRSUDF\

‘ILGUDQRRGZLHG]L4DSDQLaSROLFMDPLHMVFRZD-
DMHVWHP]H6FRWODQG<DUGXZ\ MDGQL4%ORJJV

6NaGPRJCZLHG]LHiIHPyZLSDQSUDZGC”IDS\WD4aD%
ORJIVRGZUyFL4aVLCL]DZR

4DANLHURZFCZR]XSROLF\MQHJR3ROLFMDQWZ\VL
DG4]VDPRFKRGXLSRGV]HGAGRIXUWNL& ]\
PXQGXUSROLFMDQWDMHVWGODSDQLZ\VWDUF]D
MaF\PGRZRGHP”’]|DS\WD4&%ORIJJV

:‘SRUJaGNXGD4aDVLCZNREFXSUJHNRQDILSR]ZROLA
DPXZHMGiGRGURGND

%ORJIV]QDOD]4aVLCZQLVNLPSRNRMX]DWA4RF]RQ\PF
LCINLPLVWDU\PLPHEODPL:V]C

G]LHVWDA\ILJ XUNL]FKLEVNLHMSRUFHQDQ\LR] GR
EQHJRVIN4D1DNRPLQNXSDOLAVLCRILHE

&DA\GRPSDFKQLDAaODZHQGaLNRWDPL

|DMHJRZLGRNZVWDA4D]IRWHODGUXIJDVWDUV]DSD
QL%\ADSRGREQDGRVZRMHMVLRVWU\
W\ONRGZDUD]JUXEV]D.LHG\VLCSRGQRVLADGZDN
RW\]JHVNRF]\&\]MHMNRODQ

‘ILHEGREU\SRZLHG]LDA4D-
HVWHP(PPD3DUWRQDWRMHVWPRMDVLRVWUD-
HVVLH

3URV]CQLH]ZUDFDiQDMPQLHMVIHMXZDJLQDWCV
WUJHOECG]LCNL%RIXQLHMHVWQDADGRZDQD

HVVLHXZLHOELDGUDPDW\3URV]CQLHFKSDQVLDG
D-DNQDSROLFMDQWDZ\JOaGDSDQQLH

]JZ\NOHP4RGR’]LZLCVLCIH6FRWODQG<DUG]DLQWH
UHVRZD4VLCWaPD4aNUDG]LHIa& |\



G]LGUDQRSU]\MHFKD4SDQ]/RQG\QX”-
HVVLH]UyEWHPXFK4RSFXILOLIDQNCKHUEDW\

%ORJIVXVLDG4

HIHOLZ4DP\ZDF]MHVWRVREgRNWyUHMP\GOLP\WRP
DP\GRF]\QLHQLD]QLHEH]

SLHF]Q\PSUJHVWCSFaZ\MDGQL4

:LG]LV]PLDaDPUDFMCNU]\NQCaD-
HVVLHOyJ4AQDV]DPRUGRZDii]]LPQaNUZLa
1LHEaGIJ4aXSLDSRZLHG]LD4aD(PPD3RWHP]ZUyFLaDV
LCGR%ORJJIVD7RE\AWDNL

PLA\PCIF\]QD

3URV]CPLRSRZLHG]LHiiIFRVLCWXVWDA4RSRSURVLA4
%ORJIV

:\\V]aDP]GRPX]DF]C4D(PPDIHE\Z\EUDiiMDMND|NXUQ
LND-HVVLH]RVWDAD

ZNXFKQL

=DVNRF]\4PQLHSU]HUZDA4D-
HVVLHQLHPLD4aDPQDZHWF]DVXIHE\Z\MaiiVWU]HO
EC

2J0aGDV]]JE\WZLHOHZHVWHUQyZVNDUFL4DVLRVW
UC(PPD

‘ROCMHRGWZRLFKILOPyZPL4ARVQ\FKQLFW\ONR4]\L
SRFD4XQNL

%ORJIVZ\FLaJQaa]SRUWIHODIRWRJUDILCV]SLHID

&\WRWHQPCIF]\]QD”]DS\WD3-
HVVLHREHMU]D4DGRN4DGQLH]GMCFLH
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*G\E\GP\E\OLPaGU]\GDZQRMXIE\GP\JR]4DSDOLSRZL
HG]LD4%ORJJV&RRQ



JUREL4”

HVVLHZ\MDGQL4D7U]\PD4QyIQDPRMHMV]\LLPyZL4>
"HGHQID4V]\Z\UXFKDSR

GHUIQCFLJDUG4R
":LG]LD4DPIHZFDOHQLHIDUWXMH

2FK-
HYVLHSU]HGWHPPXzLéDGTHFLSRZLHG] LD&’1LFFLV
LCQLHVWDQLHMHGOL]UR

ELV]FRFLNDIC’
=XSH4AQLHQDMHGQRZ\FKRG]L(PPR
&HIRRQFKFLD4”]DS\WD4%ORJJV

HG]HQLDNQSLHOLGZLHTHJ RXEUDQLDLVDPRFKRGX
3RF]JCVWRZDAa\GP\JRRF\ZLGFLH

MDMNDPL=QDOD]&\GP\MDNLHGXEUDQLDNWyUHQ
DOHID&NLHG\GGR]PDU4HJRPCID-HVVLH

IRUPDQD
&]\PRJIADE\MHSDQLRSLVDii”

$SOHIWDNI1LHELHVNDNXUWNDNRPELQH]RQLNUDF
LDVWDNRV]XOD=DEUD4WHIVDPRFKyG

ELHGQHJR IRUPDQD=XSH4QLHQLHZLHPMDNECGIL
HP\WHUD]MHIG]LiGRNLQD7RQDV]D

MHG\QDV4ADERGiHUR]XPLHSDQNLQR
-DNLWRE\4VDPRFKyG”

ORUULV1RUPDQNXSL4JRZ3ZLHWQLHQDPV4XI\aWHQ
VDPRFKyG

1DV]F]CGFLHQDV]IRGiQLH]Gal\aVLCZ\NaSDiiSRZLH
G]LD4aD-HVVLH

7DNSRWZLHUG]L4AD(PPDPXVLD4DPPXZ\WaXPDF|\ilH
GZLHVDPRWQHNRELHW\
QLHPRJ3aSR]ZROLiDE\MDNLGREF\PCIF]\]QDNaSD4aVL
CZNXFKQL=DUXPLHQL4DVLC



8ZDIDV]IHOHSLHMMHVWPLHiiSRGHUIQLCWHIDUG
4RQLIRJOaGDiPCIF|\|QCZPDMW

NDFKSUDZGDJaXSWDVLH”ZWUaFLaD-HVVLH

$MDNVLC]DFKRZDANLHG\SDQLHRGPyZL4\PXNaSLH
OL”IDS\WDa%ORIJJV

SRJHGPLD4aVLCDOHP\GOCTHQDV]UR]XPLD4ZHVWFK
QCaD(PPD

%ORJTVQLH]GRAD&AXNU\iXGPLHFKX

0\GOCTHRELHSDQLH]DFKRZD4\GFLHVLCEDUG]RG]L
HOQLHSRZLHG]LD42GMHFKD4
ZLCFVW3aGVWDU\PORUULVHPXEUDQ\ZNRPELQH]RQ
LQLHELHVNaNXUWNC.WyUDWRE\4DJR

G]LQD”
ONR4RZSyAGRG]LHVLaWHM

%ORJIVPDFKLQDOQLHSRIJ4DVNDAUXGHIRNRWDNW
yU\]JPUXT\4RF]\L]DPUXF]D4

,OHE\4AREHQ]\Q\ZVDPRFKRG]LH”

3DUCIDORQyZDOHRQ]DEUD4QDV]HNXSRQ\IDJaDP\
GOROGQL4D%ORJIIVD

&]\SDQLRPSU]\V4aXJXMaNDUWNLQDEHQ\QC”

7DNMDNRIDUPHURP]DF]CADEURQLiiVLC(PPDL]DUX
PLHQLADVLCOHNNR

-HVVLHSDUVNQC4aD

HVWHGP\VDPRWQHLVWDUH2F]\ZLGFLHTHQDPSU\V
aXTXMa

&KRG]LP\GRNLQDW\ONRSU]\RND]ML]D4DWZLDQLD
ZDIQ\FKVSUDZZPLHGFLHGRGD4D

(PPD1LJG\QLHPDUQXMHP\EHQ]\Q\
%ORJIVXGPLHFKQaaVLCLSRGQLyVAG4RE

:SRUJaGNXSURV]CVLCXVSRNRLiGSUNG]LD4SDOLZD
WRQLHMHVWPRMDEUDQID-DNg



V]\ENRGiiUR]ZLMDWHQVDPRFKyG”

1LJG\QLHSUJHNUDF]DP\WU]\G]LHVWXPLOQDJRG]L
QCREMDGQLA4D(PPD

%ORJIVVSRMU]D4QD]HIDUHN

1DZHW]WDNaSUCGNRGFLaPyJARGMHFKDiMXIVLHG
HPG]LHVLaWSLCiPLO:VWD4
0XV]CSUJHND]DiLQIRUPDFMCGR/LYHUSRROX&]\M
HVWWXWHOHIRQ”

ILHVWHW\QLH
-DNLWRE\4APRGHOORUULVD”

&RZOH)

-DNLHJRNRORUX”

6]DUHJR

| XPHUUHMHVWUDF\MQ"

DTP by SHADE

87

0/1
%ORJIVIDQRWRZDAZV]\VWNLHWHGDQH

&]\P\GOLSDQIHRG]\VNDP\NLHG\GWHQVDPRFKyG”V
S\WD4aD(PPD

3U\SXV]F]DPITHWDNFKRFLDIPRIHE\iiZEDUG]R]4\PV
WDQLH=4RG]LHMHQDRIJy4
QLHRV]F]CG]DMaVNUDG]LRQ\FKSRMD]GyZ6NLHUR
ZD4VLCZVWURQCGU]ZL

0DPQDG]LHMCIH]4DSLHSDQWHJRIDFHWDNU]\NQC4
D]DQLP(PPD

HVVLHRGSURZDG]L4D%ORJIVDGRZ\MGFLD1DGDO]
DFLVNDaDNXUF]RZRG4aRQLHQDVWU]HO

ELH3U]\GU]ZLDFK]4DSD4DJR]DUCNDZL]DS\WD4DV]
HSWHP1LHFKPLSDQSRZLHNLP



RQZ4DGFLZLHMHVW”=ELHJ4\PZLCIQLHP”0RUGHUF3
”*ZDAaFLFLHOHP”

%ORJIVIDXZDNAIHMHMPD4H]LHORQHRF\E4\V]F]aR
GZLHONLHJRSRGQLHFHQLD:LH

G]LDATHXZLHU\ZHZV]\VWNRFRSRZLH6FK\OL4J4RZC
LV]HSQaaMHMGRXFKD1LHFK

SDQLQLHSLGQLHQLNRPXDQLV4RZDWRQLHPLHFNL
VISLHJ

SR]|G]LDa

)DEHU SUJHMHFKD4 PRVW 6DUN L WXI SR
GZXQDVWHM E\4a MXI Z 6]NRFML 0LQaa GRP QD

URJDWNDFKQLVNLEXG\QHNNWyUHJRV]\OGREZLHV
JFIDATHMHVWWRMHGHQ]QDMVWDUV]\FK

EXG\QNyZ6]NRFML1DGGU]ZLDPLZLVLD4DWDEOLFD
JQDSLVHPWUXGQ\PGRRGF]\WDQLDOHF]

)DEHUJQLHNWyU\FKVayZGRP\GOL4VLCTHE\4ADWRMD
NDGOHJHQGDR]DZLHUDQLXPDATHEVWZ

‘RSLHURNLHG\ZMHFKD4GRZVL*UHWQD]UR]XPLD4]
QDFJHQLHW\FKV4yZSU\SRPQLD4VRELH

IHMHVWZPLHMVFXZNWyU\PXG]LHODQRGOXEX]EL
HJRP

1DGURJ DFKZFLajVWDé\NDéXTHZRG\DOHVéREFHZ\V
XV]DaRMHGRGUV\ENR=DXZD

NIH]QRZXSRMDZLA\VLC]QDNLGURJRZHLWDEOLFH
]QD]ZDPLZVL:LGRF]QLH]PQLHMV]R

QRGURGNLRVWURIQRGFLQDZ\SDGHNLQZD]ML)DE
HUPLMD4PD4HQL]LQQHZLRVNLRGPLHV]Q\FK

GODQLHJRQD]ZDFK.LUNSDWULFN.LUWOHEULGJH(
FFOHIHFKDQ.UDMREUD]E\4SLCNQ\]LHORQH

ZUJRVRZLVNDOGQLA\ZV4REFXLUR]FLaJD4a\VLCV]HU
RNRMDNGDOHNRVLCJD4Z]JURN



:&DUOLVOH]DWU]\PD4VLCIHE\QDEUDGEHQ]\Q.RELH
WDZSRSODPLRQ\PIDUWXFKX

NWyUDREV4XJLZD4DVWDFMCEHQ]\QRZaQLH]DGDZ
D4DPXIDGQ\FKS\WDE:\SHAQL4SREU]H

JLEDND]DSDVRZ\NDQLVWHUXPLHGFL4ZEDJDIQLN
X

%DUG]RE\4]DGRZRORQ\ ]
PD4HJRVDPRFKRGXNWyU\FKRFLDI
VWDU\SRWUDIL4 Z\FLa
JQaiiSLCiiG]JLHVLaWPLOQDJRG]LQC&]WHURF\OLQG
URZ\PRFQ\VLOQLNMHV]FJHEH]WUXGXSR

NRQ\ZD4Z]JyU]D6]NRFML2ELWHVNyUaVLHG]HQLHE
\AREDUG]RZ\JRGQH 1 DFLVQa4aNODNVRQ

RVWU]HIDM3aF]EOLIDMaFHVLCVWDGRRZLHF

3UJHMHFKD4SUJH]U\QHNPD4HJRPLDVWHFIND/RFNH
UELHPLQaAPDORZQLF]\PRVW-RKQ

VWRQHQDGU]JHNa$QQDQL]DF]aaZVSLQDiVLCQDZ]J
yUJH%HDWWRFN=DXZDI\4THFRUD]

FICGFLHMMHG]LHQDWU]HFLPELHJX3RVWDQRZL4]
UH]NQRZDii]QDMNUyWV]HMGURJLGR$EHU

GHHQSURZDG]aFHMSUJH]
(G\QEXUJLZ\EUJHIH:LHG]LD4IHSUDZLHQDFD4\PZVF
KRG

QLP Z\EUJHIX 6]NRFML SR REX VWURQDFK JDWRNL
YRUWK JQDMGXMa VLC WHUHQ\ ZRMVNRZH

LG]LHVLCFLRPLORZ\SDVO3GX]DPNQLCWHIRGODW
XU\VWyZ:4aDG]HRF]\ZLGFLHQLHPRJ4\
GRN4aDGQLHNRQWURORZDiWDNGXIHIRREV]DUXQ
LHPQLHM)DEHU]GDZD4VRELHVSUDZCIHLVW

QLD4RZLCNVIHSUDZGRSRGRELHEVWZR]DWU]\PDQ
LDJRZ4DGQLHWDP3RVWDQRZLAZLCFWU]\
PDiiVLCMDNQDMGDOHMRGVWUJHIRQHMVWUHI\

‘NREFXZFJHGQLHMF]\SyIQLHMLWDN]QDMG]LHVLC
QDW\PREV]DUJHUDF]HMSyIQLHM



QLIZFJHGQLHM=DF]aaREP\GODiKLVWRULCNWyUaR
SRZLHNLHG\JR]DWU]\PDM3:]ZLa]NX

JFRUD]ZLCNV]\PLRJUDQLFJHQLDPLZVSUJHGDI\EHQ]
\Q\Z&DGFLZLHVNREF]\A\VLCZFLaJX



RVWDWQLFKSDUXODWSU\ZDWQHSRGUYIHGODSUJ\
MHPQRGFLLOXG]LHNWyU]\MHIG]LOLZVSUD

ZDFKV4AXIERZ\FKE\OLVXURZRNDUDQLMHGOLW\ON
R]ERF]\OL]J4yZQHMWUDV\GOD]DADWZLHQLD

VSUDZRVRELVW\FK)DEHUV4\V]DANLHG\GRW\PTHXZ
LC]LRQRSHZQHJRVA\QQHIRLPSUHVD

ULD]DWRW\ONRIH]XT\ZD4EHQ]\QCSUJH]QDF]RQaGO
DSRWUJHEUROQLFWZDGRSUJHZRIHQLD

SDUXDNWRUyZ]WHDWUXGRKRWHOX6DYR\GURGN
LPDVRZHJRSUJHND]XZFLaILQIRUPRZD4\ OXG]L IH
ERPERZLHF /DQFDVWHU ]XI\ZD GZD W\VLaFH
JDORQyZ SDOLZD DE\ GRWU]JHi GR

]DJACELD5XKU\:QRUPDOQ\FKZDUXQNDFKQLFQLHP
RJARE\VSUDZLii))DEHURZLZLCNV]HM

SUI\MHPQRGFLQLIGZLDGRPRGiIHVSDODZaDGQLHE
HQ]\QCNWyUDPRIJADE\E\iXI\WDSU]\ DTP by SHADE
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ERPEDUGRZDQLXMHJRRMF\|QVHF]ZREHFQHMV\W
XDFMLJG\PLD4aSU\VRELHZDIQHLQ

IRUPDFMHDUHV]WRZDQLHJRSU]H]$QJOLNyZ]DQLH
SUJHVWUJHIJDQLHSUJHSLVyZRV]F]CG]DQLD

EHQ]\Q\E\4RE\QLH4DWZaGR]QLHVLHQLDLURQL4OR
VX

6\WXDFMDE\4dDEDUG]RWUXGQD*ayZQ\UXFKQDV]R
VLHWZRU]\&\FLCIDUyZNLZRMVNRZH

D)DEHUQLHPLDAIDGQHMSUJHSXVWNL1LHPyJ4XGD
ZDii]DRSDWUJHQLRZFDNWyU\GRZR]L

SURGXNW\GODDUPLLJIG\IMHFKD4SXVW\PVDPRFKR
GHP=DF]a4VLC]DVWDQDZLDiMDF\OX

G]LHSRGUyIRZDOLEHINDUQLHZW\FKF]DVDFK”0DU\
QDUJHQDXUORSLHQLHNWyU\XU]CGQLF\
QLHOLF]QLXUORSRZLFJHZ\NZDOLILNRZDQLURER
WQLF\ILNWZLCFHMOyJ4E\XGDZDiLQI\QLHUD



VSHFMDOLVWC RG MDNLFKG HJRWHU\F]Q\FK
VSUDZ MDN FKRiiE\ ]DJDGQLHQLH ROHMX GR
VNU]\QL

ELHJyZZZ\VRNLFKWHPSHUDWXUDFKO0yJ4SRZLHG]L
HilHMHG]LHQDSUDZLiMDNLHGXUJaG]H

QLHZIDEU\FHZ,QYHUQHVV*G\E\JR]DS\WDQRRPLHM
VFHWHMIDEU\NLRGSRZLHG]LD4E\
IHWRWDMHPQLFDZRMVNRZD=P\GORQ\FHOMHJRSR
GUyI\SRZLQLHQVLC]QDMGRZDiZGXIHM

RGOHJ4ARGFLRGSUDZG]LZHIJRQLHPyJAERZLHPGRSX
GFLiGRV\WXDFMLZNWyUHMRND]DA4RE\
VLCIHS\WDM3F\ZLHIHWDNDIDEU\NDZFDOHQLHLV
WQLHMHOLD4SHZQHZaWSOLZRGFLFRGR

WHJIRF\LQI\QLHURZLHNRQVXOWDQFLXELHUDOLV
LCZNRPELQH]RQ\SRGREQHGRWHJRMDNL

XNUDGa VWDUXV]INRP | GUXJLHM MHGQDN
VWURQ\ Z FIDVLH ZRMQ\ ZV\VWNR E\4R PRIOLZH

3RUR]ZDIHQLXZV]\VWNLFKHZHQWXDOQRGFLSRF]
X4VLCZPLDUCEH]SLHF]Q\QDZ\SDGHN

JG\E\JHFKFLHOLJRUHZLGRZDiil LHEH]SLHFJHEVWZ
RIDWU]\PDQLDQDGURG]HSUJH]SROLFMC

SRV]XNXMaFa+HQU\)DEHUDV]SLHJDXFLHNLQLHUD
VWDQRZLAR]XSH4AQLHRGUCEQ\SUREOHP

3RVLDGDOLSUJHFLHIMHIJ R] GMCFLH=QDOLMHIJRWZ
DU]:NUyWFHGRZLHG]aVLCWHIMDNZ\JOaGD

VDPRFKyGNWyU\XNUDG41LHSU]\SXV]F]DAIHE\SR]DP
\NDOLGURJLSRQLHZDIQLHZLH

G]LHOLZNWyUaVWURQC]PLHU]D4QLHPQLHME\ASH
ZLHQIHNDIG\SROLFMDQWZNUDMX]DF]QLH

Z\SDWU\ZDuV |DUHJRORUULVD&RZOH\D]QXPHUHPU
HMHVWUDFWMQ\P0/1

*G\E\ JR ]DXZDI\OL JG]LHG QD WHUHQLH RGNU\W\P
QLHADWZR E\4RE\ LP JR ]4DSDii



JGIZLHMVF\SROLFMDQFLMHIG]LOLW\ONRQDURZH
UDFK:LHG]LD4MHGQDNIHNDIG\SROLFMDQW

PRIH]DZLDGRPLiiVZyMSRVWHUXQHNDZWHG\|DF]Q
aJRGFLIJDiiVDPRFKRGDPL=GHF\GR

ZDATHMHGOL]REDF\SROLFMDQWDQDW\FKPLDVW
XNU\MHVDPRFKyGZURZLHXNUDGQLHQRZ\
LSRMHG]LHZSU]JHFLZQ\PNLHUXQNX1L]JLQ\6]NRFML
PLD4\GRGiiPD4AROXGQRGFLL)DEHUOL

FPNAIHGRMHG]LHGR$EHUGHHQSUJH]QLNRJRQLH]DX
ZDIRQ\:PLHGFLHECG]LHFDANLHP

LQDF]HMJG\IQLHEH]SLHFJHEVWZRZ\WURSLHQLDJR
VDPRFKRGHPSROLF\MQ\PE\4R]QDF]QLH

ZLCNV]HSFLHFINDVWDQLHVLCZWHG\QLHPRIOLZD
MHFKD4SUJHFLHIVWDU\PVDPRFKRGHP

SROLFMDQDWRPLDVWPLD4DQDRJyaGZLHWQ\FKNL
HURZFyZ1DMOHSLHMECG]LHMHGOLZ\VLaG]LH

JORUULVDLVSUYEXMHJXELiVLCZWaXPLHOXEJG]L
HGZERF]Q\FKXOLF]NDFK=DNDIG\P

UD]JHPNLHG\PXVLD4aZMHF KDiiGRGXIHIRPLDVWDUR
]ZDID4PRIOLZRGiXNU\FLDVDPRFKR

GXZURZLHLNUDG]LHI\QDVWCSQHJR3UREOHPSROH
JDAQDW\PIHNR4AD]RVWDZLA\E\V]JHUR

NLHGODG\4DWZHGRZ\NU\FLDSU]H]0,3RVWDQRZL4Z
LCFZMHIGIDUGRGXI\FKPLDVWW\ONR

ERF]Q\PLXOLFDPL6SRMU]JD4QD]JHIDUHN:MHG]LHGR
*ODVJRZR]PLHU]FKXL4DWZLHMECG]LH

PXVLCXNU\iZFLHPQRGFLDFK

5R]ZLa]DQLHQLHE\4RQDMOHSV]HDOHV]SLHJQLHPL
D4SUDZDGRFD4NRZLWHIRSRF]XFLD

EH]SLHFJHEVWZD

LHG\]QDOD]aVLCQDV]F]\FLHZ\VRNLHJRZ]JyU]D]DF]
CaRSDGDii=DWU]\PDaVDPR



FKyG L Z\VLDG4 THE\ SRGQLHGii SayFLHQQ\ GDFK
3RZLHWUIH E\aR FLHS4H L GXV]QH )DEHU

VSRMU]D4 Z QLHER L JDXZDI\d QDGFLaJDMaFH
FLCINLH FKPXU\ :\UDIQLH ]JDQRVL4R VLC QD

EXUIC

5XV\aGDOHMLZPLDUCSRVXZDQLDVLCGRSUJRGX]
DF]aaGRVWUJHIDiiSHZQHXVWHUNL

PD4HJR VDPRFKRGX ‘HV]F] L ZLDWU SUJHG]LHUDA\
VLC SUJH] OLFJQH RWZRU\ SayFLHQQHJR

GDFKXDPD4DZ\FLHUDF|NDSRUXV]DMaFDVLCW\ON
RZJyUQHMSR4RZLHV]\E\RGV4DQLDA4D

MHG\QLHF]CGiGURJL.LHG\VDPRFKyGZMHFKD4QD
WHUHQEDUG]LHMJyU]\VW\VLOQLN]DF]a4
SRGHMU]DQLHKD4DVRZDii7UXGQRE\4RVLCG]LZLii)
DEHU]XSH4QLHQLHRV]F]CG]DAVWDUHJR

ZHKLNXaX

80OHZDXVWD4D%XU]DJG]LHGVLCUR]HV]4DFKRFLDI
QLHERE\4ARZFLaIFLHPQHLFRGSR

VCSQHJRXQRVLARVLCZSRZLHWU]X

)DEHUSUJHMHFKD4SU]H]&UDZIRUGNOXF]aFPLCG]\]
LHORQ\PLZ]JyU]DPLSRWHPPLQa4 DTP by SHADE
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$SELQJWRQSUJHMHIGIDMaFRERNNRGFLRADLXU]CG
XSRF]WRZHJRQD]DFKRGQLPEUTHJXUJHNL

&0\GHDQDVWCSQLH/HVPDKDJRZSRARIRQHQDVNU
DMXZU]JRVRZLVND

: Sya JRG]LQ\ SyIQLHM ]QDOD]4 VLC QD
SUJHGPLHGFLDFK *ODVJRZ .LHG\ ZMHFKD4 QD

WHUHQ ]JDEXGRZDQ\ VNLHURZD4 VLC QD SyaQRF
RG JayZQHM GURJL VWDUDMaF VLC REMHFKDii
PLDVWR 0LMD4 NROHMQH PD4H XOLF]NL
SUJHFLQDMaF JayZQH DUWHULH L NLHUXMaF VLC
Z VWURQC



ZVFKRGQLHMF]CGFLPLDVWD’RWDUAGR&XPEHUO
DQG5RDGJIG]LH]QRZXVNUCFL4QDZVFKyG

LZ\MHFKD4]*ODVIJRZ

:'VI\WVWNR WRF]\aR VLC VI\EFLHM QLI VLC WHJR
VSRG]LHZD4 6]F]CGFLH QDGDO JR QLH

RSXV]F]D&4R=QDOD]4aVLCQDV]RVLH$SUJHMHIGID4R
ERNIDEU\NNRSDOELIDUP:J4ARZLH

PLHV]D4R PX VLC MXI RG VINRFNLFK QD]Z
PLHMVFRZRGFL 0LOOHUVWRQ 6WHSSV 0XLUKHDG

OROOLQVEXUQ&RQGRUUDW

6]F]CGFLH RSXGFL4R JR PLCG]\ &XPEHUODQG L
6WLUOLQJ 5R]ZLQaa ZaDGQLH GRGii GXIa
V]\ENRGiQDSURVWHMYV]RVLHRSDGDM3aFHMZGy4Z]
JyUID.LHG\ZVND]yZNDV]\ENRGFLRPLH

UIDGRVJADGRFIWHUGILHVWXSLCFLXPLOQDIRGIL
QCXVA\V]D4QDIJOHEDUG]RJARGQ\KDADVGR

ELHJDMaF\]VLOQLNDSU]\SRPLQDMaF\V|F]CN4DEFXF
KDSUJHFKRG]aFHJRSUJHINR4AR]CEDWH

=PQLHMV]\4 V)\ENRGii GR WU]\GILHVWX DOH
VLOQLN QDGDO KD4DVRZD4 =UR]XPLD4 TH MDNDG

ZDIQDF]CGiiVDPRFKRGXPXVLD4DVLC]HSVXii=DF]a4a
QDV4XFKLZDiiORJADWRE\iVNU]\QLD

ELHJyZDOERZDANRUERZ\I DSHZQRQLHE\4RWRWDNS
URVWHMDN]DSFKDQ\DIQLNF]\WHI

XVINRGJRQ\URJUXV]QLNLSRPRFPHFKDQLNDPRJ4D
RND]DiiVLCQLH]ECGQD=DWU]\PD4VLC

L]DMU]D4SRGPDVNCVDPRFKRGX=DXZDI\4UR]ODQ\
ZV]CG]LHROHMSR]DW\PZV]\VWNR

E\4RZSRU]JaGNX6LDG4]SRZURWHP]DNLHURZQLFCLR
GMHFKD4’D4VLCRGF]XiZ\UDIQ\
VSDGHNPRF\VLOQLNDQLHPQLHMPDA4\0RUULVZFLal
SRVXZD4VLCQDSU]yG7U]\PLOHGDOHM



QDGFK4RGQLF3]DF]CADVLCXQRVLiSDUD)DEHU]GD
4VRELHVSUDZCIHVDPRFKyGZNUyWFH

VWDQLHQDGREUH=DF]3aV]XNDuRGSRZLHGQLHJRP
LHMVFDZNWyU\PPyJAE\JR]RVWDZLii

\EUD4E4RWQLVWaGURJICRGFKRG]aFaRGJayZQHMV]
RV\3UDZGRSRGREQLHSURZDG]L4DRQD

GRMDNLHMGIDUP\:RGOHJARGFLVWXMDUGyZZLHM
VNDGURIDVNUCFD4D]DGXI\PNU]DNLHP

MHI\Q )DEHU ]JDSDUNRZD4 Zy] SRG W\P NU]DNLHP L
Z\4aF]\d VLOQLN 8QRV]aFD VLC SDUD

]DF]C4DVWRSQLRZR]QLNDIi:\VLDGAL]DPNQaiGU]ZL
VDPRFKRGX=UREL4RPXVLCV]F]H

UJHIDO(PP\L-HVVLH3-
DNIHWUXGQRECG]LH]JUHSHURZDiHLFKVDPRFKyGS
U]JHGNREFHP

ZRMQ\SRP\GOD4

-UyFL4SLHV]RGRJ4yZQHMV]RV\L]DXZDIAIH]WHMRG
OHJ4RGFLVDPRFKyGSR]RVWDMH

QLHZLGRF]Q\0RIHXS4\QaiiFD4\G]LHEDQDZHWGZD]D
QLPSRU]XFRQ\SRMD]GZ]EXG]L

SRGHMUJHQLD’RWHJRF]DVXPLD4QDG]LHMCGRWU]
HiiGR%HUOLQD

3UJ\VSLHV]\a NURNX :FJHGQLHM F]\ SyIQLHM
GRMG]LH SUJHFLHI GR MDNLHJRG PLDVWD

Z NWyU\P XNUDGQLH QRZ\ SRMD]G -DN GR WHM
SRU\ XFLHFIND SUJHELHJD4aD SODQRZR QLH

PLQC4DMHV]F]JHGREDRGFKZLOLJG\RSXGFL4/RQG\Q
'RSUE\FLD4RG]LSRGZRGQHMRV]y
VWHMSRSR4XGQLXQDVWCSQHIRGQLDG]LHOLARIR
MHV]F]JHZLHOHJRG]LQ

64REFH]DV]aRMXIGDZQRL]UREL4RVLCIXSH4QLHFL
HPQR)DEHUJWUXGQRGFLaUR]UyI



QLDANV]WDaW\ZRNyaVLHELH1DV]F]JCGFLHQDGUR
GNXGURJLQDPDORZDQRELD430OLQLCE\4D

WRLQQRZDFMDZ\QLN4D]NRQLHF]JQRGFL]ZLCNV]H
QLDEH]SLHFJHEVWZDSU]\SRUXV]DQLXVLC

Z]DFLHPQLRQ\PNUDMX)DEHURZLXGD4RVLCMDNR
GLGiW\PGODGHP:LHG]LD4AIHZFLV]\
QRFQHMXVA4\V]\NDIG\]EOLIDMaF\VLCVDPRFKyGQD
G4XJRSUJHGMHJRSRMDZLHQLHPVLC

:UJHF]\ZLV WRGFLPLQa4JRW\ONRMHGHQSRMD]G=G
DOHNDXV4\V]DaJaARGQ\ZDUNRWVLOQL

NDV]\ENR]V]HG4]GURJLLSR4RT\aVLCQD]LHPL%\AWR
GRGiGXI\VDPRFKyG)DEHUSU]\
SXV]F]D4IH9DX[KDOO-
HFKD4EDUG]RV]\ENR.LHG\MXI]QLNQa4ZFLHPQRGFL
DFK)DEHU

ZUyFL&QDMH]GQLCL]DF]aaLGiiGDOHM3RGZXG]LHV
WXPLQXWDFKPDUV]X]DXZDI\éWHQVDP

SRMD]GVWRMaF\QDSRERF]X*G\EVJRZFJHGQLHM]RE
DF]\4SRVWDUD4E\VLCJRZ\PLQaii
LGaFSUJH]SRODDOHV\WXDFMLQLHPDOZSDG4QDFL
HPQ\NDG&XE]Z\JDV]RQ\PLGZLDW4DPL

=DQLP]Gal\aVLC]DVWDQRZLiFRSRZLQLHQ]URELI{N
WRGRGZLHWOL4PXWZDU]JODWDUN3
LQLVNLJ4RV]DS\WD4. WRWDP”

)DEHUSRUXV]\4VLCZMDVQHMVPXG]HGZLDW4D
0DSDQMDNLHGN4RSRW"|DS\WD4

7DN
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|LH]QDMRP\]QLI\AODWDUNCLNLHG\)DEHUSRGV]HG
AEOLTHM]REDF]\4ZaVDWHJRPCIF]\

]QCZGUHGQLPZLHNXXEUDQHJRZGZXU]CGRZ\SaDV]
FI:MHGQHMUCFHWU]\PD4WURFKC

QLHSHZQLHGXT\NOXF]IUDQFXVNLLZLGDUE\GRTH]X
SH4QLHQLHZLHFR]QLP]UREL



&]\FRGVLC]HSVX4R”)DEHUVSRMU]D4SRGPDVNC

6WUDFLAFD4aPRFSRZLHG]LDAPCIF]\]QD6LOQLNQDM
SLHUZSUDFRZD4QDSH4Q\FK

REURWDFKDSRWHP]DF]aaSUTHU\ZDi2EDZLDPVLCIH
QLH]DWCJL]JHPQLHPHFKDQLN

HV]FJHUD]RGZLHWOL&WZDU])DEHUD&]\]QDVLCSD
QQDVDPRFKRGDFK”]DS\WD4]QD

G]LHMaZJaRVLH

|LH EDUG]R RGSRZLHG]LD4 )DEHU =DXZDIDP
MHGQDN RG43F]RQ\NDEHO :]La4
ODWDUNC]UaNQLH]QDMRPHJRSRFK\OL4VLCQDGVL
OQLNLHPLSRG4aF]\4SUJHZyGGRGZLHF\
|LHFKSDQWHUD]VSUyEXMH]DSURSRQRZD4

0CIF]\]JQDZVLDGAGRVDPRFKRGXL]DSDOLAVLOQLN

:VSDQLDOH VWDUD4 VLC SUJHNU]\F]Hii KD4aDV
PRWRUX -HVW SDQ JHQLDOQ\ 3URV]C

ZVLDGDu

)DEHURZLSU]\V]éRQQJ OHGRJ4RZ\IHPRIHMHVWWRS
RPLVWU]RZVNXREP\GORQDSX

4DSNDO,DOHV]\ENRRGVXQaaWCP\GOJG\E\ZEUHZZV]
HONLHPXSUDZGRSRGRELHEVWZX

GRZLHG]LHOLVLCIG]JLHMHVWQLHREFKRG]LOLGP\
VLC]QLPSUJHFLHIWDN4DJRGQLH:\V4DOLE\
GZXG]LHVWXSROLFMDQWyZNLONDUDGLRZR]yZLZ
JLCOLJRVL4a

=GHF\GRZD4VLCZVLaGii6DPRFKyGUXV]\ARVWURLV
WRSQLRZR]DF]a4QDELHUD{HSUCGNR

GFL)DEHUUR]VLDG4VLCZ\JRGQLH

1D]\ZDPVLC5LFKDUG3RUWHUSUJHGVWDZLAVLCNL
HURZFD

)DEHUJRUaF]NRZR]DF]a4SU\SRPLQDiiVRELHNWyU\]
GRZRGyZPDSU]\VRELH



-DPHV%DNHUSRZLHG]LDa

%DUG]RPLPL4ROXVLD4AHPSDQDQLH]DXZD\iSUJHM
HIGIDMaFRERN

)DEHUJRULHQWRZD4VLCTHQLH]QDMRP\WaXPDF]\V
LCSUJHGQLPIHZFJHGQLHMQLH]D

EUD4JRGRVZHJRVDPRFKRGXZ]ZLa]NX]RJUDQLF]RQa
VSUJHGDIaEHQ]\Q\ZaDGFLFLHOH

SRMD]GyZRERZLa]DQLE\OLGRSRGZRIHQLDSUMRG
Q\FKSDVDIHUyZ

: SRUJaGNX XVSRNRL4 JR )DEHU 3UDZGRSRGREQLH
]IDV]\aHP VLC ZWHG\ JG]LHG

ZNU]DNDFKL]DFKZ\FDAHPRGJ4RVDPLQDWXU\64\V]D
AHPJUHV]WaMDNSDQSUJHMHIGIDA

&]\MHG]LHSDQ]GDOHND”3RUWHU|DRILDURZD4)DE
HURZLF\JDUR

‘ILCNXMHEDUG]RQLHSDOC7DN]/RQG\QX
&D4\F]DVRND]MDPL”

ILHVDPRFKyGJHSVX4PLVLCZ(G\QEXUJX7UJHEDZ\PL
HQLiMHGQaF]CGiiNWyUHM
QLJG]LHQLHPRJ4HPGRVWDii]JRVWDZLAHPJRZLCFZZ
DUV]WDFLH

7RVLCQD]\ZDSHFK- )
DGCGR$EHUGHHQLPRJCSDQDSRGZLHIiZWDPWaVW
URQC

YDEHU ]DF]ad V]\ENR UR]ZDIDii SURSR]\FMC
QLH]QDMRPHJR &R ]D VIF]CGFLH 3U]\
PNQaaRF]\LVSUyERZD4]REDF]\iPDSC6]NRFML

7L HWQLHVLCVNaDGDSRZLHG]LD4-
DGCGR%DQIIDSEHUGHHQOHI\SUJHFLHISR

GURG]JH&KFLD4HPMHFKDiDXWRVWUDGaJG\IQLHP
DPSUJHSXVWNL&]\$SEHUGHHQOHT\QD

WHUHQDFKZRMVNRZ\FK”



7\ONRSRUWRGSRZLHG]LD43RUWHU$OHSURV]CVLC
]XSHAQLHW\PQLHSUJHMPRZDii

HVWHPVCG]LaSRNRMXLF]4ARQNLHP:DWFK&RPPLW
WHH-DGaFPRLPVDPRFKRGHPQLHPD

SDQIDGQ\FKSRZRGyZGRREDZ

)DEHUXGPLHFKQ34VLCZFLHPQRGFLDFK7RE\4XGDQ
\G]LHE

‘ILCNXMCSRZLHG]LDAL]GHF\GRZD4]PLHQLiWHPD
WUR]PRZ)

&]\MDNRVCG]LDSUDFXMHSDQQDSH4Q\PHWDFLH”

3RUWHU]DSDOL4F\JDURL]DF]a4Z\SXV]F|DiN4CE\G\P
X

ILH]XSH4QLH&]CGFLRZRMHVWHPQDHPHU\WXU]H
=DQLP]DF]C4\VLCPRMHNARSRW\

JVHUFHPSUDNW\NRZDaHPMDNRDGZRNDW

$FKWDN)DEHUSRVWDUD4VLCDE\ZMHJRJARVLH]|DE
UJPLD4aRZVSyaF|XFLH

0DPQDG]LHMCIHQLHSUJHVINDG]DSDQXG\P”3RPDF
KD4GXT\PF\JDUHP

$QLWURFKCRGSRZLHG]LD4)DEHU
&RVSURZDG]DSDQDGR%DQII”
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HVWHPLQI\QLHUHPLZH]ZDQRPQLHGRMHGQHM]ID
EU\WWZU]HF]\VDPHMMHVWWR

VSUDZDGFLGOHWDMQD3RUWHUSRGQLyV4G4RE
ORIHSDQZLCFHMQLFQLHPyZLi5R]XPLHP

=DSDG4DFLV]D6DPRFKyGPLMD4NROHMQHPLHMVF
RZRGFL3RUWHUPXVLD4]QDiGURICQD



SDPLCiiJG\ISRPLPR]DFLHPQLHQLDMHFKD4EDUG]RV
J\ENRORQRWRQQDMD]GDZ\ZR4\ZD

4ADVHQQRG)DEHUVW4XPLA]LHZQLCFLH

‘R GLDE4D SHZQLH SDQ EDUGIR JPCF]RQ\ ]DXZD1\4
3RUWHU &R ]D JAXSLHF JH

PQLH3URV]CVLC]XSHAQLHQLHNUCSRZDiiL]GUJHPQ
aiWURFKC

=SU]\MHPQRGFL3SRZLHG]LD4)DEHUL ]DPNQg4RF]\

5XFKVDPRFKRGXSU]\SRPLQD4NRA\VDQLHSRFLaJX=
QRZXQDZLHG]L4JRGDZQ\NRV]

PDU VHQQ\ W\P UDJHP Z QLHFR LQQHM SRVWDFL
ILH G\WNXWRZD4 MXI R SROLW\FH MHG]4F

RELDG]HZVSyaWRZDU]\V]HPSRGUy\W\ONR]QLHZ\M
DGQLRQ\FKSU]\F\QMHFKD4ZCJODU

NaVLHG]aFQDVZ\PUDGLRQDGDMQLNXRSDUW\RWZ
DUGaGFLDQCIHOD]QHJRZDIRQX3RFLaJ

ZWRF]\4VLCQDGZRUJHF:DWHUORRLZV]\VF\QDZHW
Z\VLDGDMaF\SDVDIHURZLHWU]\PDOL

ZUCNX]GMCFLH)DEHUDMDNR]DZRGQLNDVSRUWR
ZHJR3UOaGDOLVLCVRELHXZDIQLHSR

UyZQXMaFZV]\VWNLHWZDU]a]WaMHGQaWZDU1aQD
JGMCFLX3U\Z\MGFLX]GZRUFDNRQWUR

OHUELOHWyZ]aDSDaJR]DUDPLCL]DS\WD&*7RSDQMH
VWW\PQD]GMCFLXSUDZGD”")DEHU

SRF]XaIHRGHEUDaRPXPRZCO0yJaW\ONRZSDWU\ZDiiV
LCWCSRZIRWRJUDILCLSU]\SRPL

QDiiVRELHG]LHEZNWyU\P]GRE\4SXFKDUOYM%RIHW
RE\4GRSLHURELHJ3DPLCWDAIH

SRNRQXMaFRVWDWQLHSLCiVHWPHWUyYZE\AWDNZ
\FJHUSDQ\THFKFLD4XPU]HiMDNQDMSUCG]HM

LWHUD]SHZQLHWHIXPU]HZLG]aFVZRMH]GMCFLHZ
UCFHNRQWUROHUD.RQWUROHUPyZL4



3=EXGIVLC]EXGILQDJOH)DEHU]QDOD]aVLC]SRZUR
WHPZVDPRFKRG]LHSLFKDUGD3RU

WHUDLWRZADGQLH3RUWHUND]DAPXVLCREXG]Lii

3UDZDUCNDRGUXFKRZRSRZCGURZDADSRGOHZ\UC
NDZNXUWNLIJG]LH]QDMGRZD4VLC

VIW\OHWLQDJOH)DEHUSU]\SRPQLD4&VRELHIHSUJHF
LHIGOD3RUWHUD-DPHV%DNHUMHVWW\ONR

QLHZLQQ\PSUNRGQ\PSDVDIHUHP2SXGFL4ZLCFG4R
ELUR]SUCI\4VLC

%XG]LVLCSDQ]XSH4AQLHMDNIR4QLHU]]DXZDI\43RU
WHUEDUG]RUR]EDZLRQ-HVWH

GP\Z$SEHUGHHQ

)DEHUSU]\SRPQLD4VRELHIH3RUWHUMHVWVCG]La
L]QDQ\PG]LD4DF]HP3U]\MU]D4VLC

VLHG]aFHPXRERNPCIFNQLH:QLHZ\UDIQ\PGZLHWO
HZVWDMaFHIJRGQLD]DXZDI\4FJHU

ZRQaWZDU]ICVWHZaV\LS4DV]F]]ZLHOE43G]LHMZH4
Q\WWyU\PXVLD4ZLHOHNRV]WRZDii

YDEHUGRP\GOD4VLCIHWRPCIF]\|QD]QDQ\ZPLHGFLH
[PDMaWNXLGXI\FKZS4\ZyZ

*G\E\QDJOH]QLNQaAMHJRQLHREHFQRGii]JRVWDADE\
QDW\FKPLDVW]DXZDIRQD3RVWDQRZL4
GDURZDiiPXT\FLH

‘ILHEGREU\SRZLHG]LD4)DEHU

6SRMU]D4SUTH]JRNQRQDNDPLHQQHPLDVWR-
HFKDOLSRZROLJ4yZQaXOLFaPLMDMaFVNOHS\
UR]JFLaJDM3aFHVLCSRREXVWURQDFK.LONXURERW
QLNyZ]PLHU]D4aRMXI|GHF\GRZDQLHZMHGQa
VWURQC)DEHUGRP\GOL4VLCIHVaWRU\EDF\OLHMV
FRZRGiiZ\GDZD4aDVLCZ\MaWNRZRQLH

SU\WXOQD

&]\FKFLDAE\VLCSDQRJROLGLIMHGiIGQLDGDQLHSU]
HGZ\UXV]HQLHPZGDOV]aGURIC”



6HUGHF]QLH]DSUDV]DPGRVZHJRGRPX
%DUG]RWRPLAR]SDQDVWURQ\
$SOHIQLHPDRF]\PPyZLii*G\E\QLHSDQVWHUF]DAE\PSH
ZQLHMHV]FJHQDV]RVLH
$SUJ\6WLUOLQJFJHNDMaFDIRWZRU]aZDUV]WDW

ILCNXMC]D]DSURV]HQLHDOHQLHVNRU]\WWDP&K
FLD4E\PMDNQDMV]\EFLHMUXV]\i GDOHM

3RUWHUQLHQDOHJDAL)DEHU]DF]a4SRGHMU]HZDil
H]X0JaSU]\MaaMHJRRGPRZC

:REHFWHIRZ\VDG] CSDQDQD*HRUJH6WUHHW]DSUR
SRQRZDa7DPZaDGQLH]D

FI\QDVLCV]RVD$NWyUDMHVWQDMNUyWV]aGURJa
GR%DQII&KZLOCSyIQLHM]DWU]\PDa
VDPRFKyGQDURJXXOLF\7RZ4DGQLHWXWDM

‘ILCNXMC]DSRGZLH]LHQLH)DEHURWZRU\4AGU]ZL

&DéDSU]\MHPQRGﬁSRPRMHMVWURQLH3RUWHUXG
FLVQaaPXG4RE3RZRG]JHQLD

)DEHUZ\VLDGa]DP\NDMaF]DVREaGU]ZLLVDPRFKyG
RGMHFKD43RP\GOD4IHQLHPXVL
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VLCZFDOHREDZLDi3RUWHUDNWyU\SyMG]LHGRGR
PXLSHZQLHSUJHGSLFD4&\G]LHE=DQLPVLC

JRULHQWXMHNRPXSRPyJAECG]LHMXI]DSyIQRIHE\F
RNROZLHN]URELi
3DWU]\4MDNVDPRFKyGSRZROL]QLND]D]DNUCWHP
SRWHPSUJHV]HG&4MH]GQLCL]QDOD]4
VLCQDODUNHW6WUHHW3RFKZLOLE\AMXIZGRNDF
KLNLHUXMaFVLCZCFKHPGRWDU4GRWDUJX

U\EQHJR 3RF]Xa VLC JQDF]QLH EH]SLHFJQLHM
NLHG\ NUal\é4 SR ]DW4RF]RQ\P KD4DGOLZ\P

U\QNX:V]CG]LHSDFKQLD4RU\EDPLDOXG]LHQRVLO
LSRGREQHMDNRQXEUDQLH64\FKDUE\GR



VRF]\WWHSUJHNOHEVWZD)DEHU]DXZDI\AIHSHZQH
N4RSRW\ZUR]XPLHQLXVSUDZLD4PX

JDUGARZ\DNFHQW W\FKOXG]LNWyU]\PyZLaFXFLQD
OLNREFyZNLI1DMHGQ\PJHVWUDIDQyZ

NXSLaJ RU3FaKHUEDWCZREWA4XF]RQ\PNXENXLSRW
CIQaSDMGCFKOHED]ELD4\PVHUHP

8VLDGaQDEHF]FHMDGA4LURELaSODQ\7HJRZLHF]RU
DSRZLQLHQXNUDGuayGI=4RGFLaRJR

THPXVLFJHNDIFD4\G]LHEPXVLNRQLHF]QLHREP\GO
LiVSRVYEXNU\FLDVLCSUJH]QDMEOLIV]IH

GZDQDGFLHJRG]LQ&HOZ\SUDZ\E\AMHGQDN]E\WEO
LVNLE\PyJ4SR]ZROLiVRELHQDMDNLH

NROZLHNU\\NR.UDG]LHI4RG]LR]PLHU]FKXZ\GDZD4
DVLC]QDF]QLHEDUG]LHMEH]SLHF]QD

QLIZGURGNXGQLD

6NREF]\a MHGii GQLDGDQLH L ZVWDa =D SDUC
JRG]LQ PLDVWR REXG]L VLC L ]DF]JQLH WCW

QL I\FLHP 3RZLQLHQ Z\NRU]\WWDii WHQ F]DV QD
JQDOH]LHQLH GREUHM NU\MyZNL 2NUal\a GRNL L
SU\VWDE :LHG]LD4 IH NRQWUROD Z\EUJHI\
GRNRQ\ZDQD MHVW GRGii SRZLHU]FKRZ

QLH6]\ENRZ\SDWU]\4SDUCSUJHMGiZNWyU\FKPyJ4S
RIRVWDiQLH]DXZDIRQ\3UJHFLa4 SLDV]F]\VWa
SODIC L ]JQDOD]4 VLC QD GZXPLORZHM
SURPHQDG]LH .LOND SU\ZDWQ\FK MDFK

WyZ]DNRWZLFIRQRQDMHMNREFXWXISUNXMGFLX
UJHNL’RQ)DEHUSRP\GOD4IHGZLHWQLH

QDGDZD4\E\VLCGRXFLHFINLJG\E\QLHEUDNRZD4RL
PSDOLZD&LCINLHFKPXU\[DV4RQLA)
VAREFH3RZLHWUJHVWD4RVLCGXV]QHL]QyZ]DQRV
LARVLCQDEXU]C.LONX]JGHVSHURZDQ\FK

XUORSRZLF]yZZ\4RQL4ARVLC]QDGPRUVNLFKKRWHO
LLVLDG4RQDSODI\]XSRUHPF]JHNDMaFQD



SRMDZLHQLHVLCV4REFD)DEHUQLHZLHUNAIHE\LF
KQDG]LHMH]RVWDA4\VSH&QLRQHWHIRGQLD

30DIDE\4dDMHG\Q\PPLHMVFHPJG]LHPyJ4VLCXNU\i3
ROLFMD]SHZQRGFLaSUJHF]HV]H

VWDFMCNROHMRZaLGZRUJHFDXWREXVRZ\QLHEC
G]LHMHGQDNSU]HV]XNLZDuFDaHJRPLDVWD

6SUDZG]LSHZQLHSDUCKRWHOLLSHQVMRQDWyZ0
D4RSUDZGRSRGREQHIHE\RJOaGDOLNDIGa_
RVRECQDSODI\3RVWDQRZL4&VSCG]LiG]LHEQDOHID
NX

XSL4ZNLRVNXJDJHWCLZ\QDMaaOHIDN=GMaiNRV]X
OCLZFLaJQaaMa]SRZURWHPQD

NRPELQH]RQ6LHG]LDAEH]NXUWNL

*G\E\SRMDZL4VLCMDNLGSROLFMDQWZLHG]LD4IH]
DXZDIJR]DQLPWHQGRMG]LHGR

OHIDND%CG]LHPLD4PDVCF]DVXQDRSXV]FJHQLHS
ODTI\L]QLNQLCFLHZXOLFDFKPLDVWD

=DF]a4SUJHJOaGDiJD]HWC 1DJ4yZNLGRQRVLARQRZ
HMRIHQV\ZLHDOLDQWyZZH:4R

V]HFK)DEHURGQLyV4VLCGRLQIRUPDFMLVFHSW\F]
QLH*D]HWDPLD4DQLHZ\UDIQ\GUXNLQLH
]DPLHV]F]JRQRZQLHMIDGQ\FK]GMCii3UJHF]\WDATHS
ROLFMDSRV]XNXMHQLHMDNLHJR+HQU\

)DEHUDSRGHMU |DQHJRR]|DPRUGRZDQLHV |W\OHW
HPGZRMJIDOXG]LZ/RQG\QLH

-DNDG NRELHWD Z NRVWLXPLH NaSLHORZ\P
SUJHV]4D RERN SU]NOaGDM3aF VLC XZDIQLH

MHIJRWZDU\6HUFH|DPDU4aRPXZSLHUVLDFKI1DJOHV
WZLHUG]L4]XOJaIHNRELHWDSRSUR

VWX]DOHFDVLCGRQLHJR3UJH]FKZLOCFKFLD4QDZ
HW]DJDGDiGRQLHMOLQCARW\OHF]DVXRG

RVWDWQLHJR6]\ENRSU]\ZR4D4aVLCGRSRU]aGNX&L
HUSOLZRGFLFLHUSOLZRGFL-XWURECG]LH



MXISHZQLHZGRPX

%\dDWRPD4D4yGNDU\EDFNDG4XJDQDSLCIG]LHVLa
WOXEV]HGiIG]LHVLaWVWyS]GXT\P

SRN4DGHPLZEXGRZDQ\PVLOQLNLHPOXVLD4DPLH:ii
VLOQ\QDGDMQLNUDGLRZ\RF]\PGZLDG

F]\4D Z\VRND DQWHQD.DELQD JQDMGRZD4D VLC
QDUXILHL PRJADSRPLHGFLii WAONR GZyFK

VWRM3aF\FKOXG]LWDEOLFCSU]\U]aGyZSRN4ADGRZ\F
KRUD|NRARVWHURZH.OHSNRZ\GREUH

XV]FJHOQLRQ\NDG4aXEQRVL4GODG\GZLHIHMIDUE),
QQH4aRG]LHVWRMaFHZSU]\VWDQLUyZQLH

GREUJHQDGDZD4\VLCGRXFLHFINLDOH)DEHUZ\EUD
AWCNWyUaREVHUZRZD4:LG]LDAMDN

]D4RIDSU\ZLa]XMHMaGREU]HJXLX]XSH4QLD]DSDV
SDOLZD

3RFJHNDa SDUC PLQXW DI U\EDF\ RGHMGa SRWHP
SRV]HG4 QD SU)\VWDE L VNRF]\4 QD

SRN4DG4RG]L1D]\ZDaDVLC?*0DULH,,’

)DEHUJREDF]\AIHNR4ARVWHURZHSU]\PRFRZDQR&DEF
XFKHP.XFQaaWDNDE\QLHZL

G]LDQRJR]EUJHJXLSUJH]QDVWCSQHG]LHVLCiPLQX
WURINUCFD4]DPHN:FJHGQLH]UREL4R

VLCFLHPQRJCVWHFKPXU\SUJHV4DQLDA\QLHER
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LHG\XGD4RPXVLCZUHV]FLHXZROQLiNR4ARVWHUR
ZHZ\FLaJQa4aPD4aNRWZLFCZ\VNR

F]\AQDEUJHJLRGZL3]D4FXPC:UyFLAGRNDELQ\VSUDZ
G]LAVLOQLNLQDFLVQadUR]JUXV]QLN

ORWRU]DNU]WXVLAVLCLXFLFK46SUYERZDAMHV]F]
HUD]8GD4RVLC=DF]a4Z\S4\ZDii]SU]\ VWDQL



"\PLQaaVaVLHGQLaiyGISU]\QDGEUJHIXLVNLHURZDa
VLCZVWURQCWRUXZRGQHJRR]QD

FJRQHJRERMDPL’RP\GOD4VLCIHW\ONR4RG]LHR]QD
FJQLHZLCNV]\P]JDQXUJHQLX]PXV]R

QHE\A\NRUJ\VWDii]NDQD4X=E\WGXIDRVWURIQRGii
QLNRPXMHGQDNMHV]FJHQLH]DVINRG]L

aD
\S4\Q3a4]SRUWXLSRF]X4VLOQ\ZLDWUPLDAQDG]LHM
CIHQLH]DSRZLDGDRQJPLDQ\ SRJRG\ ORUJH JUREL4R
VLC QDJOH QLHVSRNRMQH L PD4D 4yGND ]DF]C4D
JZDAWRZQLH XQRVLii
VLCQDZ\VRNLFKIDODFK)DEHU]ZLCNV]\4AREURW\VL
OQLNDVSUDZG]LAMDNG]LD4DNRPSDV

LXVWDZLANXUV:VIDIFHSRGNRaHPVWHURZ\P|QDO
D]JaNLONDVWDU\FKLSUDZLHQLHXI\ZD

Q\FKPDSEH]ZaWSLHQLDNDSLWDQ4RG]LGRVNRQDO
HREH]QDQ\]JHV]ODNLHPZFDOH]QLFK

QLHNRU]\WWD4)DEHUVSUDZG]L4ZVSyaU]CGQHJHRJ
UDILF]QHNWyUH]DSDPLCWD&WDPWHMQRF\
Z6WRFNZHOOVNRUVJRZDANXUVLXQLHUXFKRPL4V
WHU

:.LDWUVPDJD4JUJELHW\IDO2NQDNDELQ\]DOHZD4DZ
RGD)DEHUQLHEDUG]RZLHG]LD4
F\WRGHV]F]F]\Z]JEXU]JRQHPRU]H:\VXQadJARZC]NDEL
Q\LSRFKZLOLFD4aWZDU]PLD4 PRNUg

1DVWDZLéUDGLR8Vé\V]DéQDMSPHUZV]XPSRWHPW
U]DVNL=PLHQL4F]JCVWRWOLZRGiLXGD4R

PX VLC Z\aRZLii SDUC PD4R ZDIQ\FK LQIRUPDFML
2GELRUQLN G]LD4D4a GRVNRQDOH 1DVWURLA4
DSDUDWQDF]CVWRWOLZRGiiaRG]LSRGZRGQHMSR
WHPZ\43F]\4aJRE\aR]DZFJHGQLHQD]4D

SDQLHNRQWDNWX

: PLDUC MDN Z\Sa\ZDa QD VIHURNLH PRUJH IDOH
VWDZD4\ VLC FRUD] ZLCNV]H ayGl



PLRWD4DVLCEDODQVRZD4DSUJH]FKZLOCQDJU]EL
HFLHNDIGHMIDOLDSRWHPWDNJZD4WRZQLH

[VXZD4aDVLCZGyalHSU\SUDZLDAaRWRRPG4aRGFL)DE
HUZSDWU\ZDaVLCZRNQDNDELQ\
1LFQLHE\4ARZLGDii=ELHUD4RPXVLCQDZ\PLRW.LHG\
W\ONR]DF]aaVLCSRFLHV]DGIHIDOH

QLHPRIJaE\iMXIZ\IVIHQRZDJyUDZRG\ZLCNV]DRGSR
SUJHGQLHMZ\U]XFD4aDayGISRG

QLHER)DOH]EOLID4\VLCGRVLHELHWDNIHNXWHUN
4DG4VLC]ZUyFRQ\UD]G]LREHPGRIJyU\WR

1QyZZGya. LHG\RGOHSLDMaF\EODVNE4\VNDZLF\RGZ
LHWOL4QDPRPHQWSUJHVWU]HE)DEHU

JREDF]\aVSLCWUJRQaPDVCZRG\WNWyUDUXQC4DQDG
JLyE]DOHZDMaFSRN4DGLNDELQC3R

FKZLOLXV4\V]D4VWUDV]OLZ\JUJPRWLQLHEDUG]RZ
LHG]LD4F]\E\4AWRRGJARVSLRUXQyZF]\
KD4DVSCNDMaFHMARG]L=DF]adQHUZRZRSUJHV]XN
LZDiNDELQCZQDG]LHL]QDOH]LHQLDNDPL

JHONLUDWRZQLF]HM1DSUyYIQR

%&\VNDZLFHEH]SUJHUZ\UR]GZLHWODA4\QLHER)DEH
UWU]\PDaVLCNXUF]RZRXQLHUXFKR

PLRQHJRNRADVWHURZHIJRL]FD4HMVL&\RSDU4VLCR
GFLDQCNDELQ\SUDJQaF]DZV]HONaFHQC
XWU]\PDiUyZQRZDJC1LHPyJ4aMXISDQRZDiQDG4RG]
LaPRUJHUREL4R]QLaFRFKFLD&R

3RFLHV]D4VLCMHGQDNTHSUJHFLHIWDNLH4RG]LHZ
\WU]\PXMaQDRJy4JZD4WRZQHOHWQLH

EXU]JHILHEDUG]RZWRMHGQDNZLHU\4’RGZLDGF]R
Q\U\EDN]DXZDI\4E\SUDZGRSRGRE

QLHR]QDNL]EOLIDMaFHJRVLCV]WRUPXLZLHG]aFTH
VWDWHNQLHSUJHWUZDWDNLHMQDZD4QLF\
QLJG\QLHRSXGFLAE\SU\VWDQL

YDEHUVWUDFL4]XSH4QLHSRF]XFLHPLHMVFDZNWy
U\PVLC]QDODJ40RTHGRS4\ZD4ZRNR



OLFH$EHUGHHQOXEWHIE\4ZSREOLIXPLHMVFDXPy
ZLRQHJRVSRWNDQLD8VLDG4QDSRG4RGIH

NDELQ\LZ4aF\aUDGLRayGIWU]CV4aDVLCLNR4\VD4D
WDNJZD4WRZQLHIHPLD4N4RSRW\]QD

VWDZLHQLHPQDGDMQLND=DF]a4sNUCFLiiJDaNaDOH
QLFQLHPyJ4]4DSDii=JARGQLAGRPDN

VLPXPQLHXV4\V]DAMHGQDNIDGQHJRGIZLENX'RV]
HGAGRZQLRVNXTHDQWHQD]RVWDAD

]JaDPDQD
3U]H43F]\aQDQDGDZDQLHL]DF]a4SRZWDU]DiNLOND
UD]\SURVW3aLQIRUPDFMC364XFKDP
FLCRGELyUSRWHPSUJHVWDZL4]SRZURWHPQDRGEL
yU1LHEDUG]RZLHUNIHE\MHJRV\
JQD4]RVWD4aXVa\V]DQ\
1\4aF]\4VLOQLNDE\RV]F]CG]DiiSDOLZR3RP\GODAIHPX
VL]DZV]HON3aFHQCZ\GR
VWDiVLC]WHMQDZDAQLF\3RWHPJURELZV]\VWNRI
HE\JUHSHURZDi#DOERZ\PLHQLiDQWHQC
ayGI[VXQCaDVLCIZDAaWRZQLH]QDVWCSQHMIDOLL)
DEHU]UR]XPLD4aIHW\ONRZ43FJHQLH

VLOQLNDPRIHXUDWRZDiINXWHURG]DWRQLCFLD3
RVWDQRZLAXUXFKRPLUVWDUWHUDOHQLF]WHIJR
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QLHZ\V]4AR3UyERZD4NLONDUD]\DIZUHV]FLHJUH]NQ
RZD4SUJHNOLQDMaFZ4DVQaJaXSRWC

:SHZQHMFKZLOL4yGISUJHFK\OL4DVLCWDNEDUG]RI
H)DEHUXSDGA4LXGHU]\4JARZaRVWHU
/HID4RV]R4RPLRQ\QDSRN4DGILHSUJHNRQDQ\TH]DF
KZLOC4ayGIVWDQLHVLCZUDNLHP

IDVWCSQDIDODXGHU]\ADZNDELQCZ\ELMDM3aFZV]\
VWNLHV]\E\)DEHU]QDOD]4VLCQDJOHSRG

ZRGa:\GDARPXVLCTH4yGIWRQLH]HUZDAVLCZLCFQD
QRJLL]DF]a4RGIDUQLDiIZRGC



6WU]DVNDQH RNQD SUJHVWD4\ LVWQLHii
QLHPQLHM NXWHU QLH ]JDWRQa4 .RSQLDNLHP
RWZRU\4
GU]ZLNDELQ\LZRGD]DF]C4DZ\OHZDiiVLCQD]HZQaW
U]3U]\ZDUAGRNR4DVWHURZHIJR

ILHVWHW\VLaDV]WRUPXFLaJOHURVaD:RVWDWQL
PSUJHEA\VNXGZLDGRPRGFL)DEHUSR

P\GODATHWDNLHV]WRUP\]GDU]DMaVLCZW\FKRNRO
LFDFKSHZQLHUD]QDVWRODW&D4aXZDJC

LVLéCZROLVNXSLéWHUD]QDXWUJ\PDQLXNR&DVW
HURZHIJR3RZLQLHQSU\ZLa]|DiiVLCGRNRA&D

DOHQLHPLD4RGZDIJLZ\SXGFLiJR]JUaNLSRV]XNDi{iND
ZD4NDOLQ\OLD4aZUDIHQLHIHZLDWU

LFD4HWRQ\ZRG\VSU\VLCJ4\VLCDE\RGHUZDiJRRGV
WHUX&]X4MDNMHJRVWRS\GOL]JDMa
VLCSRPRNUHMSRG4RG]H1LH]QRGQLHEROD&\JRUDP
LRQDaDSD4FKFLZLHSRZLHWUJHJIG\
W\ONRXGD4RPXVLCZ\QXU\iJ4ARZCQDGSRZLHU]FKQ
LCZRG\&KZLODPLE\GQDJUDQLF\ XWUDW\
SU\WRPQRGFL -DN SUJH] PJ4C JREDF]\d TH JQLNQa4
JG]LHG S4DVNL GDFK NDELQ\

%4\VNDZLFH UD] SR UD] UR]JGZLHWOD4\ QLHER L
ZWHG\ Z\UDIQLH ZLG]LD4 UR]V]DOD4H PRUJH

)DOHDWDNRZDA\|HZV\VWNLFKVWURQ’R]QD4ZVW
UlaVXIG\VWZLHUG]LAIHVWUDFL4F]XFLH

Z G4RQLDFK ]DFLGQLCW\FK NXUF]RZR QD VWHU]H
64\V]D4a QLHXVWDQQ\ V]XP L SUJHVWD4 MXI

UR]UyIQLD{iF]\E\a\ WRRGJ4RV\ZLDWUXPRU]DF\SLRU
XQyZ3RZROLWUDFL4SU]\WRPQRGii

=DF]a4PLH{iZL]MHQDJUDQLF\MDZ\LNRV]PDUXVHQQ
HJR]REDF]\4G]LHZF]\QCNWyUDWDN

XSDUFLHZSDWU\ZD4DVLCZQLHJRZWHG\QDSODI\=E
OLID4ADVLCWHUD]ZMHJRVWURQCMDNE\
S4\QaFSRGSRN4aDGHPARG]LU\EDFNLHM:\JOaGD4DED
UGJRSRQCWQLHZNRVWLXPLHN3SLHOR



Z\PNWyU\V]FJHOQLHRSLQD4MHMFLD4RV]ADNXQLH
PXDOHQLHPRJADGRMGii:LHG]LDAIH

NLHG\SRGHMG]LHZUHV]FLHWDNEOLVNRLIECG]LH
PyJ4AMHMGRWNQgii] GHMPLH]HV]W\ZQLD4H

G4RQLH]NR4DVWHURZHJR3RZWDU]D4XSDUFLH?-
HV]FJHQLHWHUD]QLHWHUD] DRQDV]4D

][ XGPLHFKHPQDWZDU]\L]DORWQLHNRA\VD4DELRG
UDPL2JDUQC4DJRRJURPQDRFKRWDIHE\
Z\SXGFLiNR4R]UaNLVFKZ\FLiiMaDOHUHV]WNDUR]V
aGNXPyZLaDPXITHMHGOLVLCSRUXV]\
QLJG\MHMQLHGRWNQLHZLCFFJHND4SDWU]\4QDQL
aL XGPLHFKD4VLCGRQLHMRGF]DVXGR

FIDVXLQDZHWNLHG\]DPNQ4a4RF]\FLaJOHMaZLG]LD4

&RUD]F]CGFLHMWUDFLALRG]\VNLZD4SU]\WRPQRG
i0\GOLRGS4\ZD4a\QDMSLHUZ]QLND4R

PRUJHL4yGISRWHPG]LHZF]\QDUR]S4\ZD4DVLCZHPJO
HLNLHG\EXG]L4VLC]QRZXE\4

]JGILZLRQ\ TH ZFLal MHV]F]JH \MH L VWRL
WU]\PDM3aF VWHU Z UCNDFK &D4a VLéaa ZROL JPX

V]Da VLC THﬁ\ QLH VWUDFLu FDaNRZLFLH
GZLDGRPRGFL DOH Z\FIHUSDQLH E\aR |[E\W
ZLHONLH

LZNREFXXOHJ4

2VWDWQLPZ\VLANLHPZROL]Gal\aMHV]F]H]DXZDI\il
HIDOHSRUXV]DMaVLCZMHGQ\P

NLHUXQNXXQRV]aF]JHVREa4yGI&LHPQRGFLUR]GZL
HWOL4DNROHMOQDEA4\VNDZLFDLZWHG\]RED

F\aRJURPQaFLHPQaPDVC1LHPRIOLZHIHE\WRE\4DID
ODQLHWRPXVLDAaDE\iVNDaD

&KZLORZ3aUDGRGiiSU]\W4XPL4QDJa\VWUDFKIHayGI
UR]JELMHVLCRWZDUGaJyUC%H]P\GOQLH

SUyERZD4XUXFKRPLiVWDUWHUDSRWHPV\ENRZU
yFLAGRVWHUXOHF|MXIQLHSRWUDIL4QDG



QLP]DSDQRZDii

|RZDIDODXQLRV4D4ayGIDSRWHPFLVQC4DQLaMDNR
GU]XFRQa]DEDZN3.LHG\Z\OD

W\ZD4ZSRZLHWU]H]JUCNDPLZFLaI]DFLGQLCW\PLQD
VWHUJHXMU]D4SUJHGVREaZ\VWDMa
F\RVWU\NRQLHFVND4\%\4SHZLHQIH]DFKZLOC4ayGIU
R]SDGQLHVLCQDNDZDANL-HGQDN

NDGaXENXWUDQDV]F]CGFLHRWDU4aVLCW\ONROH
NNRREU]JHJVND4\2JURPQHIDOHDWDNRZD4\

JH ZV]\WVWNLFK VWURQ ayGI QLH PRJ4D VLC MXI
G4XTHM RSLHUDi QDZD4QLF\ -HV]F]H MHGQR

XGHUJHQLHLKD4DVUR]SDGDMaFHJRVLENDGAXED
UR]JOHJAVLCZFLV]\QRFQHMQLF]\PZ\VWU]D4
DUPDWQL%\AWRNRQLHFARG]L

:RGD FRIQC4D VLC L )DEHU ]GD4 VRELH VSUDZC IH
NDG4aXE SCN4 SRQLHZDI XGHU\4
REUJHJ=XSH4QLHRJ4XSLD4\|JREDF]\4aSODICZGZLHWO
HNROHMQHME4\VNDZLF\:RGDZGDU

4DVLC]QRZXQDSRN4ADGLPRUJH]HSFKQC4RUHV]WN
L4ARG]L]SLDVNXSUJHZUDFDM3F)DEHUD

=Gal\aMHV]F]H]DXZDI\iTHSODIDE\ADGRGiiZaVNDLID
OHXGHU]D4\Z\VRNRZSU\EUHI

QH VNDa\ 3R SUDZHM VWURQLH JREDF)\4
IDORFKURQ L SRPRVW SURZDG]aF\ QD
ZLHU]JFKR4aHN

VNDOLVWHMJyU\:LHG]LDAIHMHGOLRSXGFL4ayGIQD
VWCSQDIDODUR]ZDOLPXJ4RZCRVNDAC
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*G\E\XGD4RPXVLCGRSDGiHIDORFKURQXZNUyWNLH
MFKZLOLPLCG]\GZLHPDIDODPLPyJ4
E\VSUyERZDiiZVSLaiiVLCWDNZ\VRNRQDSRPRVWDE\
JQDOHIEVLCSR]D]DVLCILHPZRG\

-DNDGV]DQVDSUJHI\FLDMHV]FJHLVWQLD4D



1DVWCSQDIDODVWU]DVND4DFD4\SRN4aDGayGI|DSD
G4aDVLCDFRIDMaFDVLCZRGDSRFL3a
JQC4D]DVREa)DEHUDS]XFLaVLCGRSUJRGXQRILWU]
CV4\VLCSRGQLPMDNIDODUHWDL]D

F]aaAELHFSUJH]PLHOL]QCZVWURQCIDORFKURQX3U]
HELHJQLCFLHW\FKSDUXMDUGyZE\4RGOD

QLHJRQDMZLCNV\PZ\VLANLHPI\FLDODU\IHE\VLCS
RWNQaiiXSDGiLXPUJHiZPRU]X

DOHWU]\PDaVLCSURVWRWDNMDNZWHG\JG\Z\JUD4
Z\GFLJQDSLCiW\VLCF\PHWUyZ:UHV]

FLHGRSDGAIDORFKURQX=4DSD4]DMHGHQ]SDOLLF
KZ\FLAUCNDPLGHVNLPRGO3aFVLCZGXFKX

DE\FKRiQDPRPHQWRG]\WND4VL4CZG4RQLDFK:VSLa
4VLCSRSDOXQDMSLHUZJ4RZD]QD

OD]4aDVLCQDGNUDZCG]LaSRPRVWXSRWHPSUJHU]X
FLAUHV]WCFLD4D

LHG\SRZVWD4]NRODQQDGHV]4ADQRZDIDODLU]XFL
4DJRGRSUJRGXI1LRV4DJRSDUC

MDUGyZ D SRWHP FLVQC4D EUXWDOQLH QD
GHVNL 3R4\ND4& ZRGC L ]DF]ad ZLG]LHii JZLD]G\
3U]\ZR4D4]QyZFD4aVL4CZROLIHE\UXV]\iGRSUJRGX1
LF]WHJR&]X4IHMDNDGVL&D

FLaJQLHJRQLHXE4DJDQLHZW\41DJOHRJDUQC4DJRZ
GFLHN4RGiilLHSR]ZROLVLCSRNRQDii
QLHWHUD]=DF]34Z\P\GODUEXU]\PRU]X$QJOLNRP3H
UFLYDORZL*RGOLPDQRZLLQDJOH

JQRZX]DF]a4AELHFXFLHNDMaFRGPRU]D3RNRQ\ZD4S
RFK\4RGii]]DPNQLCW\PLRF]DPL

JQLHQDZLGFL3ZVHUFX3DPLCWD4QLHZ\UDIQLHMD
NSUJH]PJACITHNLHG\GMXIRGF]XZD4
SRGREQaZGFLHNA4RGiHLSUDZLHXPDU4%LHJAWUDFa
FSRF]XFLHNLHUXQNXDOH]PRFQ\PSR

VWDQRZLHQLHPTHQLHPRIH]DWU\PDiVLCFK\EDIH
VWUDFLSU]\WRPQRGi



:]JQLHVLHQLHE\ARG4XJLHLVWURPH6LOQ\PCIF]\]QDP
yJaZELHFADWZRQDVDPV]F|\W

MHGOLGXIRWUHQRZDALE\4Z\SRF]JCW\20LPSLMF]\N
MHGOLE\4]PCF]RQ\PyJAFRQDMZ\IHM
SRNRQDIiiSR4ARZCZ]JyU]D&WHUG]LHVWROHWQLSU
JHFLCWQ\PCIF]\]QDSUJHELHJ4E\QDMZ\IHM
GZDMDUG\

)DEHUZELHJ4QDVDPV]F]\W7XISUJHGNREFHPPLD4O
HNNLDWDNVHUFDLVWUDFL4SU]\
WRPQRGHDOHQRILSUDFRZD4\GZDUD]|\V\EFLHM:UH
V]FLHXSDG4QDSRGPRN4HWRUIRZLVNR

|LHPLD4SRMCFLDMDNG&XJROHID4QD]LHPL.LHG\R
WZRU]\ARF\EXU]DZFLaIV]DODA4D

DOHEXG]L4VLCMXIG]LHE3DUCMDUGyZGDOHM]DX
ZDI\4PD43IDUPCNWyUDZ\JOaGD4DQD

]DPLHVINDQa

8QLyVaVLCQDUCNDFKLUR]SRF]adPRJROQHF]R4IDQL
HZVWURQCIURQWRZ\FKGU]ZL

5R]G]LD4

8 ]DWDF]D4D OHQLZH NR4D MHM PRFQH VLOQLNL
SUDFRZD4\ PLDURZR NLHG\ SUJHELMD4D

VLCSU]H]J4CELCPRU]DQLF]\PV]DU\EH]]CEQ\UHNLQ-
HMGRZyGFDSX4NRZQLNNRPDQ

GRU:HUQHU+HHUSRSLMDANDZC]ERIRZaLZDOF]\4]F
KCFL3]DSDOHQLDSDSLHURVD2VWDWQL

G]LHELQRFZ\GDZD4\VLCQLHPLHiNREFD1LHE\4]DFK
Z\FRQ\]DGDQLHPNWyUHSROHFRQR

PXZ\SH4QL{i%\ASUJHGHZV]\VWNLPIR4AQLHUJHPLFLH
USLDATHQLHECG]LHPyJ4ZDOF\ii
1LH]JQRVLAWHIVSRNRMQHJRRILFHUD$EZHKU\LMH]J
RSUJHELHJ4AFKQLHELHVNLFKRF]X%\4WR



QLHPL4\JRGiiQDSRN4aDG]LH

$JHQWZ\ZLDGXPDMRU:RKOVLHG]LDaQDSUJHFLZN
RNDSLWDQD.DSLWDQSRP\GOD4IH

WHQFKROHUQ\ IDFHWQLJG\QLHZ\JOaGD
QDJPCF]JRQHIJR 1LHELHVNLHRF]\UR]JO3GD4\ VLC

ZRNy4]DXZDIDMaFZV]\VWNRDOHQLJG\QLH]PLHQLD
4\VZHJRZ\UD]X3RPLPRSHZQ\FK

QLHZ\JyGI\FLDSRGZRGaMHIJRPXQGXU]DZV]HZ\J0aG
D4GZLHIR:RKO]DSDODAQRZHJIR

SDSLHURVDGRN4DGQLHFRGZDG]LHGFLDPLQXWLQ
LHGRSDANLPLDA4\|DZVIHWCVDPaGaXJRGil

+HHU EDUG]R FKFLD4 SUJHVWDii SDOLii FKRGE\ SR
WR DE\ JDRVWU\i SUJHSLV\ L SR]EDZLii

‘RKODSU]\MHPQRGFLMDNaGDMHPXQLNRW\QDQLH
VWHW\QLHPyJ4aVLCQDWR]GRE\IE\4

JE\WQDPLCWQ\PSDODF]HP

+HHUQLJG\QLHSUJHSDGD4]DOXGIPL]Z\ZLDGXJG\IS
UJHE\ZDMaF]QLPLRGQRVL4 ZUDIHQLH IH JELHUDMa
LQIRUPDFMH R QLP VDP\P 1LH OXEL4 WHI
ZVSy4SUDF\ | $SEZHK Ua

HJRVWDWHNSUJH]QDFJRQ\E\AGRZDONLDQLHGRSU]
HP\NDQLDVLCZ]G4XIZ\EUJHI\:LHO

NLHM%U\WDQLLZRFJHNLZDQLXQDSRMDZLHQLHV
LCV]ISLHJyZ1DUDIDQLHQDU\]\NRNRV]WRZ

QHJRPHFKDQL]PXMDNLPE\4D4yGISRGZRGQDRUDM
HMGRVNRQDOHZ\VINRORQHM]D4RJL
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GODMDNLHJRGIDFHWDNWyU\QLHZLDGRPRF]\VLCZ
RJyOHSRMDZLZ\GDZD4RVLCF]\VW\P

VIDOHEVWZHP
A\SLaNDZCGRNREFDLVNU]\ZL4aVLC
3DVNXG]WZRSRZLHG]LD4



:RKOREU]XFL4JRVSRMUHQLHPNWyUHQLFQLHZ\UD
ID4ARSRWHPRGZUyFLAZ]JURNI1LH

RGH]ZD4VLCDQLVARZHP+HHUSRUXV]\4VLCQLHVSR
NRMQLHQDNUJHGOH*G\E\E\4QDVWDWNX

FKRG]L4E\SHZQLHQHUZRZRSRSRN4ADG]LHOHF]Z4RG
JLSRGZRGQHMXQLND4RVLC]E\WHF]

Q\FKUXFKyZ

:DV]FJARZLHNQLHSRMDZLVLCZWDNaSRIRGCSRZLH
G]LD4
-RKOVSRMU]D4QD]HIDUHN

3RFJHNDP\GRV]yVWHMUDQRR]QDMPL4]HVSRNRMH
P1LHE\4WRUR]ND]JG\I:RKO

QLH PyJa URIND]\ZDii +HHURZL QLHPQLHM WDNLH
UJHF]RZH VWZLHUG]HQLH IDNWX VWDQRZLA4R

JQLHZDJCGODZ\IV]HJIRUDQIJ3aRILFHUD

‘RFKROHU\MDMHVWHPWXWDMNDSLWDQHPZ\NU]\
NQaa+HHU

2EDMPDP\Z\SH4QLDiUR]ND]\]DXZDI\4FK4ARGQR:RKO-
DNSDQZLHSRFKRG]a
RGEDUG]RZDIQHMRVRELVWRGFL

+HHUSRZGFLaJQaaJQLHZ7HQVPDUNDF]PLD4aRF\ZLG
FLHUDFMC+HHUZ\SHAQLMHJR

URIND].LHG\MHGQDNZUyFaGRSRUWX]4RI\QDQLHIR
VNDUJC]DQLHSRVAXV]HEVWZRILH

EDUG]RZLHU]\ATHE\WRSRPRJ4RSLCWQDGFLHODWYV
4XTE\ZPDU\QDUFHQDXF]\4R+HHUDIH

OXG]LHINZDWHU\JayZQHMVDPLGODVLHELHVWDQ
RZLOLSUDZR

HIHOLWHQZDV]FJARZLHNMHVWWDNJ4XSLIHZ\S4\Q
LHG]LGZLHF]yUQLHZLHU]CIHE\
SUIHI\AWHQV]WRUPSRZLHG]LD4



HG\QaRGSRZLHG]La;:RKODE\ARQLFQLHPyZLaFHVSR
MUJHQLH

&]\]JADSDAHGFRG:HLVVPDQ”]DZR4Da+HHUGRUDGLR
WHOHJUDILVW\ 1LFQLHV4\FKDiSDQLHNDSLWDQLH

0DPJAHSUJHF]XFLHIHV]PHU\NWyUHXV4\V]HOLGP\NL
ONDJRG]LQWHPXSRFKRG]L4)
RGQLHJRSRZLHG]LD4:RKO

HGOLQDZHWWDNE\ARWRQDGDZDAMHGDOHNRRGP
LHMVFDVSRWNDQLDE&\VQaaLQWHOL

JHQFMaUDGLRWHOHJUDILVWDS8ZDIDPIHEU]PLD4R
WRUDF]HMMDNXGHUJHQLHSLRUXQD

-HGOLWRQLHE\dRQWRWUXGQR-
HGOLMHGQDNWRE\ARQGDZQRPXVLDAMXIXWRQaii

+HHUE\4Z\UDIQLH]VLHELH]DGRZRORQ\

1LH]QDSDQPRIOLZRGFLWHJRF]ARZLHNDSRZLHG]L
D4:RKOLW\PUD]HPZMHJRJ4R

VLHGD4RVLCZ\F]XiiSHZQHSRGQLHFHQLH

+HHUSRSDGaZPLOF|HQLH2GJaRVVLOQLNDXOHJaOH
NNLHM]PLDQLHLZ\GDZD4RPXVLCIH

Va\V)\MDNLHGSRGHMU]DQHV]PHU- ]
HGOLZF]DVLHSRGUyI\SRZURWQHMVWDQaVLCJ4RG
QLHMV]H

ECG]LHPXVLD4]URELiSUJHIOaGWHFKQLF]Q\ZSRUF
LH=URELWRZNDIG\PZ\SDGNXFKRiiE\
SRWRDE\XQLNQaiiQDVWCSQHMZ\SUDZ\]QLHV\PSD
W\F]Q\PPDMRUHP:RKOHP

0DU\QDU]IDMU]D4AGRNDMXW\
&]\FKFHSDQNDZ\SDQLHNDSLWDQLH”
+HHUSRWU]aVQaaSUJHF]aFRJ4RZga
-HGOLMHV]F]JHVLCQDSLMC]DF]QCVLXVLDiiNDZ3



$MDSRSURV]CSRZLHG]LD4:RKOLZ\FL3aJQaaQDVWCS
QHJRSDSLHURVD7HQJHVWND]D4

+HHURZLVSRMU]HiQD]HIDUHN%\4RG]LHVLCiSRV ]y
VWHM3HGDQW\F]Q\PDMRU:RKOSUJH4R

1\4QDSYIQLHMZ\SDOHQLHSDSLHURVDNWyU\Z\SDGD
4QDJRG]LQCV]yVWaW\ONRSRWRDE\
SUJHG4XT\iRSDUCPLQXWRNUHVFJHNDQLDSRGZRG

a
:UDFDP\GRGRPXUR]|ND]DANDSLWDQ

&KZLOHFINCRGH]ZD4aVLC:RKO3RZ\MGFLXQDSRZLH
UJFKQLCSURSRQXMCIHE\GP\
VLCUR]JHMU]JHOL]DQLPRGS4\QLHP\

|LHFKSDQQLHECG]LHJ4XSFHPSRZLHG]LD4+HHU:LH
G]LD4THPRIHVRELHSR]ZR

OLiQDWDNaXZDJC&\IGDMHSDQVRELHVSUDZCMD
NLV]WRUPWDPVLCWHUD]UR]V]DOD4”

‘WDNLFKZDUXQNDFKQLHPRIQDRWZRU\iOXNXQD
UXILHDSHU\VNRSSRNDIHQDPZRGC

QDRGOHJ4RGii]DOHGZLHSDUXMDUGyYZ

6NaGSDQZLHRVLOHV]WRUPXECGaFQDWHMIJACERN
RGFL”
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=Z4DVQHJRGRGZLDGF]HQLDSRLQIRUPRZD4JR+HHU

‘REHF WHJR SU)\QDMPQLHM Z\GOLMFLH
ZLDGRPRGii GR ED]\ ] LQIRUPDFMa TH QDV]

FJaRZLHN QLH QDZLa]D4 NRQWDNWX %DUG]R
SUDZGRSRGREQH TH URINDIa QDP SUTHGAXT\ii
FJHNDQLH+HHUZHVWFKQ34]QLHFLHUSOLZLRQ\

|LHPRIQD]WDNLHMJACERNRGFLQDZLa]DiNRQWDN
WXUDGLRZHJR]ED]aW4aXPDF]\4

‘NREFXRSDQRZDQLHRSXGFL4R:RKODLZ\EXFKQa4.R
PDQGRUJH+HHUURIND]XMC



SDQXZ\S4\QaiiQDSRZLHU]JFKQLCLQDZLa]DiNRQWD
NWUDGLRZ\]JED]a]DQLPRSXGFLP\
PLHMVFHVSRWNDQLD&J4ARZLHNNWyUHJRPDP\|DEU
DiMHVWZSRVLDGDQLXLQIRUPDFMLRG
NWyU\FK]DOHI\SU]\V]aRGii5|JHV]\6DP)'KUHUF]HNDQ
DMHIJRUDSRUW

+HHUVSRMU]D4QDQLHIJR

&LHV]CVLCIHZNREFXFRGSDQZ\MDGQL4PDMRU]H2
GZUyFLaVLC&DaDQDSU]yG

ZU]DVQaé

‘IZLCN GZyFK EOLIQLDF]\FK VLOQLNyZ
SUJHPLHQLa VLC Z U\N L 4yGI ]DF]CaD QDELHUDi
V]\ENRGFL

&|CGiiF]ZDUWD
5R]G]LD4

LHGVXF\REXG]LADVLCV]WRUPNWyU\UR]SRF]aaVLC
SRSUJHGQLHJRZLHF]JRUXV]D

OD4aGDOHM3RFK\OLaDVLCQDGEUJHJLHPayINDSRUX
V]DMaFVLCRVWURIQLHIHE\QLHREXG]Lii

‘DYLGDLSRGQLRV4D]HJIDUHN]SRG4RJL%\4aRSDUCPL
QXWSRV]yVWHM:LFKXUDZ\aDQDG

GDFKHPGRPX’DYLGPyJ4AMHV]FJHSRVSDiQLHZLHOH
JGR4DG]LVLDM]UREL

=DVWDQDZLD4D VLC F]\ GDFK EDUG]R XFLHUSLD4
WHM QRF\ %CG]LH PXVLD4D VSUDZG]Lii
VWU\FK3RF]JHND]W\PNLHG'DYLGZ\MG]LHZSUJHFLZ
Q\PUD]LHECG]LHZGFLHNATHQLH

SRZLHG]LD4DPXDE\RQWR]JUREL4



A\GOL]JQC4aDVLC]ayIND%\AREDUG]R]LPQR*RUaFDSRJ
RGDRVWDWOQLFKSDUXGQLRND

]D4DVLCID4V]\Z\PODWHPSU]VRWRZDQLHPGRV]WR
UPX7HUD]ZFIDVLHEXUJ\]LPQR

E\ARMDNZOLVWRSDG]LHgFLaJQC4aDIODQHORZaNRV
JXOCSUJH]JaRZCLV\ENRZ4RI\aDFLHS4a
ELHOL]JQCVSRGQLHLVZHWHU’DYLGSRUXV]\4VLCQ
D4ayINX6SRMU]DAaDQDQLHJRQLHVSRNRMQLH

3UJHZUyFL4VLCQDGUXJLERNLQDV]F]CGFLHVSDAG
DOHM

/XF\]DMU]DaDGRSRNRMXPD4HJR-
R7UNOHWQLFKA4RSF]\NSUJHV]HGAMXI]NR4\VNLGR

SUDZG]LZHJRayINDLF]CVWRZ\SDGD4]QLHJRQLHEX
GlaFVLCZFDOH7HJIRUDQNDMHGQDN

OHID4QDayINXGSLaFVPDFIQLH]EX]LaV]HURNRRWZ
DUWa/XF\XGPLHFKQC4DVLCQDMHIR

ZLGRN:\JOaGDaVARGNRNLHG\VSDa

=HV]4DFLFKRQDGy4]DVWDQDZLDMaFVLCFRWHIMa
PRJARREXG]LiWDNZFJHGQLH&\E\

R]DS4DNDADPRIHSU]\F]\QaE\4V]WRUP”SNOCNADSUH
GNRPLQNLHP]DZLQCADZ\VRNR

UCNDZ\VZHWUDL]DF]C4DUR]SDODGRJILHE:\V\SXM3aF
SRSLya]SDOHQLVNDJZL]GD4DSLRVHQ

NCNWyUa]QDaD]JUDGLD?-
HVWHGF\QLHMHVWHGPRLPNRFKDQ\P” :\EUD4DQD
MJUXEV]H

SRODQD6XFKHSDSURFLHADWZRVLCUR]SDODA\N4D
G4DMHQDVDPVSyGLSU]\NU\ZD4DGUHZ

QHPLZCJOHP&]|DVDPLXT\ZDaDW\ONRGUHZQDDOHZ
CJLHOGDZD4ZLCFHMFLHSaDZWDNa
SRJRGC3UJH]SDUCPLQXWWU]\PD4DNDZD4HNJDJHW
\QDGSDOHQLVNLHPDE\FKZ\FL4FLaJ



ZNRPLQLH3RFKZLOLGUHZQREXFKQC4RMDVQ\PS4R
PLHQLHPDZCJLHOIDU\4VLCF]JHUZR

Q\PEODVNLHP=4RT\4aDSDSLHULZVXQC4DJRSRGV]XI
OCQDZCILHOSUNGDVLCQDVWCSQHIJR

GQLD2JLHENRPLQNDSRZLQLHQZNUyWFHRJU]DiiPD
4\GRPDQDUD]LHWUJHEDVLC]DGRZR

OLGILOLIDQNaJRUaFHMKHUEDWVXF\SRV]ADGRNXF
KQLLQDVWDZLADF]DMQLNQDHOHNWU\F]QHM

NXFKHQFHSPLHGFL4ADGZLHILOLIDQNLQDWDF\SRW
HPSRV]XNDaDSDSLHURVyZ’DYLGDLSR

SLHOQLFINL3U]\U]aG]LaADKHUEDWCQDSH4QLADILO
LIDQNLLSRV]4aD]WDFaSUJH]IKDOOZVWURQC
VFKRGyZQDJyUC
3RVWDZLADMXIMHGQaVWRSCQDQDMQLIV]\PVWRS
QLXNLHG\XV4\V]DaDOHNNLHVWXNDQLH

=DWU]\PD4DVLC]PDUV]F)\4DEUZLLGRV]4DGRZQLRV
NXIHWRZLDWUPXVLD&XGHU]\iF]\PG

RGFLDQC=UREL4DQDVWCSQ\NURNL]JQRZXXVa\V]Da
DWHQVDPGIZLCN7DNMDNE\NWRGSXND4 DTP by
SHADE

GRGU]ZL

%]GXUDRF]\ZLGFLH1LNWQLHPyJ4SUJHFLHISXND{i]Z
\MaWNLHP7RPDDRQ]DZV]H

ZFKRG]LARGNXFKQLEH]SXNDQLD
+D4DVSRZWyU\aVLCTHE\|DVSRNRLiGZ4DVQaFLHNDZ
RGiiJHV]AD]JHVFKRGyZLSUH

ART\ZV]\WDFCGRMHGQHMUCNLRWZRU]\4DGU]ZL3U]
HUDIRQDSXGFLADWDFCQD]LHPLC2EF\
PCIF]\]QDZWDUJQaaGRGURGNDLXSDG4SUJHZUDFD
MaFMaZ4ADVQ\PFLD4HP/XF\NU]\N

QC4D6WUDFKPLQaASRFKZLOL1LH]QDMRP\OHIDAWZ
DUJaGR]LHPLRERNQLHMZKDOOXL]QDM



GRZD4VLCZWDNLPVWDQLHIHQLHPyJAQLNRJR]DD
WDNRZDuOLDaQDVRELHSU]JHPRF]RQH

XEUDQLHDMHJRUCFHLWZDU]E\A\ELDAHLORGRZDW
H

/XF\|JHUZD4DVLCQDQRIJL7\PFIDVHP’DYLG]VXQa4aVL
C]JHVFKRGyZL]DS\WD4&R

VLCVWD4R”’&RWRMHVW?”
-DNLGIDFHWZVND]D4D/XF\SDOFHP

‘DYLGGRWDU4GRNREFDVFKRGyZLXVDGRZLAVLCZ
Zy]NXQDNyaNDFK

1LHZLG]CSRZRGXIHE\WDNZU]JHV]F]Hii]DXZDI\4FK4R
GQR3U]\VXQa4aIRWHOEOLIHM
L]DF]aaSUNOaGDiiVLCPCIFNQLHOHIaFHPXQDSRG4R
GH
3UJHSUDV]DPDOHRQPQLHWDNSUJHVWUDV]\48NOC
N4aD]4aDSD4ADQLH]QDMRPHIR]D
UDPLRQDLZFL3JQC4DJRGREDZLDOQL’'DYLGMHFKD
4]DQLa/XF\SR4RI\aDPCIF\]QCSUJHG

NRPLQNLHP

‘DYLGSDWU]\4]DP\GORQ\QDQLHSU]\WRPQHJRF]4RZ
LHND

6NaGGRGLDE4DZ]L3aVLCQDWHMZ\VSLH”]DVWDQD
ZLDaVLCJaRGQR

3HZQLHUR]JELWHNJHVWDWNX
0DV]UDFMC

/XF\]DXZDTI\ADMHGQDNIHQLH]QDMRP\PDQDVRELH
XEUDQLHURERWQLNDDQLHPD

U\QDU]D3U]\MU]DaDPXVLCGRN4DGQLHM%\4Z\VRN
LPSRWCIQLH]EXGRZDQ\PPCIF]\]Qa
0LD4Z\UD]LVWaWZDU]RGHOLNDWQ\FKU\VDFKZ\VR
NLPF]JROHLZ\VWDMaFHMV]F]CFH3RP\
GOD4DIHJG\E\QLHGPLHUWHOQDEODGRGiiSROLF]Ny
ZE\4E\FDANLHPSU]\VWRMQ\ 1LH]JQDMRP\ SRUXV]\4



VLC L RWZRU]J\4 RF]\ :\JOaGD4 QD VWUDV]OLZLH
SUJHUDIRQHJR

]XSH4QLHMDNPD4&\FK4RSLHFNWyU\EXG]LVLCZREF\
PPLHMVFX8VSRNRLAVLCMHGQDNV]\E

NRLEDF]QLH]DF]aaUR]JOaGDiiZRNy4SUJHQRV]aFZ]U
RNNROHMQRQD/XF'DYLGDRNQD

GU]ZLLNRPLQHN

0XVLP\ JGMaii ] QLHJR WR XEUDQLH JGHF\GRZD4D
/XF\ 3UNQLHG MDNaG SLIDPC

LV]ODIURN’DYLG]LH

‘DYLGRGMHFKD4DE\VSHAQLIMHMSURGECD/XF\XN
OCN4DSU]\QLH]QDMRP\P=DF]C4D

GFLaJDi]QLHJREXW\LVNDUSHWNL:\GDZD4ARMHMVL
CTHGRVWU]HJIDZMHJRRF]DFKMDNE)
OHNNLHUR]JEDZLHQLH.LHG\MHGQDNVSUyERZD4D]
GMaii]QLHIRNXUWNCVNUNRZD4UCFHQD

SLHUVLRFKURQQ\PUXFKHP

8PUTHSDQQD]DSDOHQLHSAXFMHGOLG4XTHM]RVWD
QLHSDQZW\PXEUDQLXSRZLHG]LD

4D4DJRGQLH3URV]CPLSR]ZROLiMH]GMaii

1LHZ\GDMHPLVLCDE\GP\VLCGRGiGREU]H]QDOLRG
SDU4QDZHWQLH]RVWDOLGP\
VRELHSUJHGVWDZLHQL

%\a\WRSLHUZV]HVaRZDMDNLHZ\SRZLHG]LDa:MHJR
JARVLHE\ARW\OHSHZQRGFLVLHELH

L]DEUJPLD4ARWRWDNIRUPDOQLHIHZLG]aFMDNSU]\
W\PZV\VWNLPVWUDV]QLHZ\JOaGD

/XF\PLPRZROLZ\EXFKQCA4ADGPLHFKHP
&]|\SDQVLCZVW\G]L”]DS\WD4D

3RSURVWXXZDIDPIHNDIG\F]4ARZLHNSRZLQLHQGED
uR]DFKRZDQLHVZHIRWDMHP

QLF]HJRZ\JOaGX8GPLHFKQa4VLCVIHURNRLQDJOHM
HJIRXVWDZ\NU]\ZLA\VLCZSDURNV\



JPLHEyOX3U]\PNQaaRF]\
‘UyFLa’DYLG]F]\VWaSLIDPa
:‘LG]CTHSR]QDOLGFLHVLCMXI]DXZD1\4

%CG]LHV]PXVLDAJRURJHEUD#SRZLHG]LD4D/XF\0QL
HQLHSR]ZROL4

‘DYLGVSRMU]DARERMCWQLH

‘ILCNXMCGDPVRELHUDGCVDPR]QDMPL4QLH]QDM
RP\MHGOLSDEVWZRSR]ZROa DTP by SHADE
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$OHT SURV]C EDUGIR JJRG]L4 VLC ‘DYLG 5]XFL4
SLIDPC QD NUJHV4R L RGMHFKD4 QD

ZyINX

=URELCGZLHIaKHUEDWC]DSURSRQRZD4D/XF\LGaF]
DPCIHP:\FKRG]aF]DPNQC

aDG\VNUHWQLHGU]ZLGREDZLDOQL

NXFKQL’DYLGMXIQDSHAQLD4F]DMQLN=DSDORQ\S
DSLHURV]ZLVD4PX]XVW/XF\SR

VSLHV]QLHXVXQCAD]NRU\WDU]DSRW4XF]RQaSRUF
HODQCLZHV]ADGRNXFKQL

HV]FJHSUJHGFKZLOaPLD4HPZaWSOLZRGFLF]\WHQI
DFHWI\MHDWHUD]VDPVLCXELH

UD /XF\]DMCWDE\4DSU]\U]aG]DQLHPKHUEDW\
ORTHXGDZD4

3HUVSHNW\ZDUR]JELHUDQLDJRSUJH]FLHELHZUyFL
ADPXQDJOHVLA)

‘ILZQHIHPRIQDE\iWDNQLHGPLDA\P
7ZRMDZ4DVQDQLHGRVNRQD4RGiIZWHMPDWHULLS
RZRGXMHIHQLHGRFHQLDV]WHMFHFK\ XLQQ\FK

)LOLIDQNL]DJUJHFKRWDA\QLHEH]SLHF]QLHZUCND
FK/XF\
|DRJyAVWDMHV]VLC]ARGOLZ\LHORNZHQWQ\GRSL



HURSRGQLDGDQLX=DF]C4DQDOHZDii
ZU]aWHNGRF]DMQLND1LHN4yiiP\VLCMXIG]LVLDM’
ODRGPLDQ\PRIHP\JURELiFRGSR
I\WHF]QHIJR:]LCADWDFCLSRV]ADGREDZLDOQL

1LH]QDMRP\]DSLQD4JX]LNLSLIDP\LNLHG\ZHV]4DRG
ZUyFLAVLCGRQLHMSOHFDPL3R

VWDZL4DWDFCQDVWROHLUR]JODADKHUEDWCGRI
LOLIDQHN.LHG\VSRMU]D4DZMHJRVWURQCPLD4
MXIQDVRELHV]ODIURN’DYLGD

3DQLMHVWEDUG]RXSUJHMPDSRZLHG]LDALSDWU\
aMHMSURVWRZRF)\

/XF\SRP\GOD4DIHZFDOHQLHZ\JOaGDQDF]ARZLHNDQ
LHGPLD&HJR%\4VWDUV]\RGQLHM

RFHQLD4DJRQDMDNLHGFJWHUG]LHGFLODWORIHG
ODWHJRWDNVLC]DFKRZ\ZD4,FRUD]PQLHM

SUNSRPLQDAURJELWND]JHVWDWNX

3URV]CXVLaGiiNR4RRIQLD]DSURSRQRZDADLZUCF]\4
DPXILOLIDQNCJRUagFHMKHUEDW\

&K\ED QLH |GRaDP XWUJ\PDii VSRGHF|ND
SRZLHG]LD4 =XSH4QLH JGUCWZLD4\ PL

SDOFH6]W\ZQ\PLUCNDPLZ]LaaRGQLHMILOLIDQNCL
RVWURIQLHXQLyVaMaGRXVW

:VIHG&’DYLGLSRF]CVWRZD4JRSDSLHURVHP1LH]QD
MRP\SRG]LCNRZD4

*G]LHMHVWHP”]|DS\WD4NLHG\RSUyIQL&AMXIILOLID
QNC
1D:\VSLH:LDWUyZSRVSLHV]\4]JRGSRZLHG]La’DYLG:\
GDZD4aRVLCIHPCIF]\

JQDRGHWFKQ3a4]X0lJa

0\GOD&HPTHPRU]HZ\U]XFL4RPQLH]SRZURWHPQDO3
G’DYLGSRUDG]LAPXTHE)
VRELHUR]JU]D4VWRS\SU]\WRPLQNX



3UDZGRSRGREQLHPRUJHZ\U]JXFL4RSDQDQDSODICS
RZLHG]LDa 3UNELHJa]DVSDQ-
RZORNaF]|DVREaRJURPQHJRSOXV]RZHIRPLVLD]|XUZ
DQaaDSa

LHG\]REDF]\4aSU]\E\V]DSRGELHJ4V]\ENRGR/XF\LVFK
RZD4aVLC]DQLa
3UJHVWUDV]\4HPFLCG]LHZF]\QNRSRZLHG]LD4PCIF]
\]QD]XGPLHFKHP

7RFK4ARSLHFOXV]CREFLaiiPXZ4RVVXF\Z]LC4D-
RQDNRODQD

3UJHSUDV]DP:\UD]EyOX]QRZXSRMDZL4VLCQDMHIR
WZDU]VXF\ZVWD4DVDG]D

MaF-RQDNDQDSLH

0XVLP\SR4RT\iWHJRELHGDNDGR4yIND’DYLG]LHSRZ
LHG]LD4D

&KZLOHFINCRGH]ZD4aVLC’DYLG3U]\VXQadVLCEOLI
HMGRQLH]QDMRPHJR&]\NWRG

MHV]FJHVLCXUDWRZD4”|DS\WD4

6DPS4\QaaHPZ\VIHSWDALZLGDUE\GRIH]WUXGHPZLal
HP\GOL

‘DYLG]LH]DF]C4D/XF\

HV]FJHMHGQRS\WDQLHF]\DZLDGRPL4SDQVWUDIS
U]\EUJHIQagRVZHMZ\SUDZLH”

&]\WRPDMDNLHG]QDFJHQLH”/XF\FRUD]EDUG]LHM
VLCQLHFLHUSOLZLAD

2F\ZLGFLHTHPDERMHGOLWR]JUREL4V]XNDM3aJRWH
UDJU\]\NXMaFI\FLHPDP\
PRIHP\LFK]DZLDGRPLGIHMHVWEH]SLHF]Q\
1LNRPXQLHPyZL4HPMCNQaaPCIF\]QD

‘RGiiW\FKS\WDE’DYLG]LHSRZLHG]LD4D/XF\LXNOC
N4DSUJHGQLH]QDMRP\P&]\



JGR4DSDQZHMGiiSRVFKRGDFKQDJyUC”6NLQaaJaRZa
L]JUREL4Z\VL4HNIHE\ZVWDii/XF\ DTP by SHADE

SUJHZLHVLADMHJRUCNCSUJH]JUDPLCLUXV]\dDZVW
URQCV\SLDOQL

3R4ARICJRGR4yIND-RSRZLHG]LD4D

=DF]COLZFKRG]LiSRVFKRGDFKEDUG]RRVWURIQLH
]DWU]\PXMaFVLCQDNDIG\PVWRS

QLX.LHG\JQDOHIOLVLCQDSLCWUJHOHNNLHUXPLH
EFHNWyUHZ\ZR4D4RJLHENRPLQND]QLN

QC4\ ] WZDU]\ PCIF\]Q\ XVWCSXMaF PLHMVFD
FKRUREOLZHM EODGRGFL /XF\ ZSURZDG]L4D

JRGFLDGRPQLHMV]HMV\SLDOQL=VXQaaVLCEH]Z4D
GQLHQDAyINR/XF\SUJ\NU\4DJRNRFDPL

LZ\V]4D]SRNRMXFLFKR]DP\NDMgF]DVREaGU]ZL

Y)DEHURGF]X4XOJCQLHGRRSLVDQLD:FLaJXRVWDW
QLFKSDUXPLQXWSDQRZD4QDGV\WX

DFMaSRQDGOXG]|NLPZ\VLANLHP&]X4VLCVADE\FKR
U\LSRNRQDQ\

LHG\GU]ZLIDUP\RWZRU\4\VLCSR]ZROL4VRELHQDF
KZLOCRGSRF]\QNX1LHEH]SLH

FIHEVWZRZUyFL4aRJG\SLCNQDG]LHZF]\QD]DF]C4DJR
URJELHUDi#DRQSU\SRPQLD4aVRELH

SRMHPQLN]ILOPDPLSU\WZLHUG]RQ\GRSLHUVL&]
XMQRGiUREXG]L4ADVLCZWHG\QDFKZLOC

%DAVLCUyZQLHIZH]ZDQLDDPEXODQVXFKRFLDIQL
HZVSRPQLDQRWHMPRIOLZRGFLSUDZGR

SRGREQLHZ\VSDE\4D]DPDADIHE\PLHiV]SLWDO1DV]
FJCGFLHPRUJHQLHZ\U]XFL4RJR

GR6]NRFML*G\E\WDNVLCVWD4R]DWRQLCFLHVWD
WNX]RVWDARE\QDSHZQR]JARVIRQH3\WD

QLDMDNLH]DGD4PX’DYLGSUJHNRQDAJRIHIDGQDZ
LDGRPRGIQLHECG]LHSUJHND]DQD

ZQDMEOLIV]\PF]DVLH



)DEHU QLH PLD4 VL4\ THE\ URJP\GODii R GDOV]\P
JDJURIHQLX 1D UD]LH E\4 Z PLDUC

EH]SLHF]Q\SRZLQLHQVLCZLCFXVSRNRLii1LH]JLQa4
LOHID4ZFLHS4\PZ\JRGQ\PayINX

3UJHZUyFL4VLCQDGUXJLERNL]DF]aaRJOaGDiiSRNy
MGU]ZLRNQDNRPLQHN3UJ\]Z)\
FIDMHQLHGR]DFKRZDQLDRVWURIQRGFLSUJHWUZ
D4RZV]\VWNR=DXZDI\IHGFLDQ\SRPDOR

ZDQHVaQDUyIRZRMDNIJG\E\P4RGHPDATHEVWZRRF]H
NLZD4RIHXURG]LLPVLCFyUND

=DXZDI\4PD4aNROHMNCIHOD]QaLOLF]QHNVLaINL]R
EUDINDPLSRUR]JU]XFDQHQDSRG4RG]H

.LCFWRSUDZG]LZ\GRPZNWyU\PPRIQDVLCF]XiEH]SL
HF]QLH

3U]\PNQaaRF]\3RPLPRFD4ANRZLWHJIRZ\F]JHUSDQLD]ZL
HONLPWUXGHP]PXV]D4NDIG\
PLCVLHEVZHIRFLDADGRUHODNVX6WRSQLRZRP\G
OLJG]LHGXFLHNA\LZNREFX]DVQa4

/XF\WWVNRV]WRZD4aDSaDWNLRZVLDQHLGRGDAaDMHV]
FJHWURFKCVROL1DXF]\OLVLCMHMHG {EH]

FXNUXVINRFNLP]Z\FIDMHPNWyU\SUJHMCOLRG7RP
D2G]Z\F]DL4DVLC]XSH4QLHRG VAR

GJHQLDSRUULGJHYX3RVWDQRZLADQLJG\QLHZUDF
DiuGRJRWRZDQLDVARGNLFKSaDWNyZQDZHW

JG\E\FXNLHU]QRZXVWD4VLCGRVWCSQ\EH]RJUDQL
FJHEgPLHV]QHMDN4DWZRPRIQDE\4R

VLCSU\Z\FIDLiiGRUyIQ\FKUJHF\MHGOL]DLVWQLD
4DNRQLHF]QRGii3ROXELOLFLHPQ\FKOHE

PDUJDU\QCV4RQHS4ADWNL

5R]OD4D]XSCQDWDOHU]JHLURG]LQD]DVLDG4DGRG
QLDGDQLD-RZ\SLMD4RJURPQHLORGFL



POHND’DYLGMDGAGXIRPLD4ZW\PFIDVLHZLHONLD
SHWA\WLZFDOHQLHW\aRGREILW\FKSR

VLaNyZ3R]RVWD4&VIF]XS4\G]LCNLSUDF\IL]\FIQHMQD
GZLHI\PSRZLHWU]X/XF\SU\MU]D4D

VLCMHJRG4RQLRPQDVWROH%\4\V]JRUVWNLHL]DZ
V]HRSDORQHSUDZG]LZHUCFHURERWQLND

3U]\SRPQLD4DVRELHG4RQLHQLH]QDMRPHIROLDAG4
XJLHSDOFHDVNyUDE\4ADELD4DSRG]D

GUDSDQLDPLLNUZLa1LHZ\JOaGD4a4QDFJaRZLHND]DS
UDZLRQHIJRZWUXGDFKIHJODUVWZD

1LHZLHOHG]LVLDM]URELV]RGH]ZD4DVLC/XF\:\JOg
GDQDWRIHV]WRUPZFDOHVLC

QLHVNREF]\

7R EH] ]QDFJHQLD RGEXUNQa4 ‘DYLG 2ZFH
Z\PDJDMa RSLHNL EH] Z]JJOCGX QD

SRJIRGC

*G]LHECG]LHV]SUDFRZD4”
1LHGDOHNRGRPX7RPD3RMDGCWDPMHHSHP
:HIPQLH]HVRE3SRSURVLA4-R
1LHG]LVLDM]DEURQL4D/XF-HVWPRNURL]LPQR
SOHERMCVLCWHIRSDQD

1LHEaGIJ4XSLXGPLHFKQCA4DVLC/XF\1LH]JURELQDPQ
LFJaHJR-HVWWDNFKRU\ THQLHPRIHVLCUXV]Dii

.WRWRMHVW?”

|LHZLHP\MDNVLCQD]\ZD-
HVWUR]ELWNLHPJHVWDWNXLPXVLP\VLCQLP]DRS
LHNR

ZDiGRPRPHQWXNLHG\Z\|GURZLHMHLECG]LHPyJ4Z
UyFLiiQDOaG7REDUG]RPL4A\SDQ
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&|\RQMHVWPRLPZXMNLHP”
1LH-HVWREF-HG]-R

&K4&RSLHF E\da UR]JF]DURZDQ\ .LHG\G ZLG]LD4
ZXMND L QDEUD4 ZWHG\ SUJHNRQDQLD TH

ZXMHNMHVWSDQHPUR]GDMaF\PFXNLHUNL]DNWy
U\PLSUJHSDGDALSLHQLaG]H]NWyU\PLQLH

EDUG]RZLHG]LD4FR]JURELii

‘DYLGVNREF]\aMHGiGQLDGDQLHLZART\4SaDV]F]RG
GHV]F]X%\4ZLHONLQLF]\PQD

PLRW]JUCNDZDPLLRWZRUHPQDJ4RZCSU]\NU\ZD4Uy
ZQLHISUDZLHFD4\Zy][HNLQZDOLG]

NL:4aRINANDSWXUL]DZLa]DaJRSRGEURGa3RFD4RZD4-
RLSRZILHG]LDaGRZLG]HQLD/XF\

&KZLOCSyIQLHMXV4\V]DADZDUNRWMHHSD3RGHV]
ADGRRNQDIHE\]JREDF]\iMDN’DYLG

Z\UXV]DZGHV]F]7\OQHNR4DSRMD]GXGOL]IDAVLCQ
DPRNUHMGURG]H%CG]LHPXVLD4EDU

G]RXZDIDii

:UyFL4DGR-R
7RMHVWSLHVSRZLHG]LD4FK4RSLHFLSRND]D4AMHM
U\VXQHNMDNLZ\NRQD4QDREUXVLH
SUN\SRPRF\POHNDLS4DWNyZRZVLDQ\FK
/XF\XGHU]\4DJRSRUCFHNDUF3aF&R]DED4DJDQ&KA4RS
LHFVSRMU]D4QDQL3SR
QXURL]ZGFLHN4RGFL3L/XF\SU]\V]aARQDP\GOMDNED
UG]RSU\SRPLQDVZHIRRMFD2EDM

PLHOLFLHPQaVNyUCLSUDZLHF]DUQHZ4RV\LREDM]
DP\NDOLVLCZVRELHNLHG\RJIDUQLD4D

LFK.ZGFLHNé}RVGW\ONRTH- N
RF]JCVWRVLCGPLD4QDV]F]CGFLHRG]LHG]LF]\aWHI
MDNLHGFHFK\ SRURG]LQLHPDWNL



R Z\GDZD4R VLC TH ]DP\GORQH VSRMUJHQLH
PDWNL R]QDF]D JQLHZ L SRZLHG]LD4 3UJHSUDV]DP

8P\aD JR SRG JOHZHP NXFKHQQ\P SRWHP
VSUJaWQC4aD EUXGQH QDF]\QLD JH VWR4X
FD4\F]DVP\GOaFRQLH]QDMRP\PQDJyU]JH:LHG]LD4DI
HNU\\VPLQaaLSU\E\V]QLH

XPUJH2JDUQC4DMaFLHNDZRGINLPMHVW6NaGSRFK
RG]L”-DNVLCQD]\ZD*“‘ODF]HJRS4\
Q34ZF]DVLHV]WRUPX”&]\PDURG]LQC*“‘ODFJHJRXEL
HUDVLCMDNURERWQLNPyZLWURFKC

ZLHMVNLPDNFHQWHPLPDUCFHXU]CGQLND”:V]\V
WNRWRE\ARUDFJHMQLH]Z\N4H

3U]\VJARMHMQDP\GOTHJG\E\QLHT\ADQDWDNLPRGOX
G]LXNUyWNLHRGZLHG]LQ\REFHM

RVRE\QLH]UREL4\E\QDQLHMWDNLHJRZUDIHQLD3R
GHMU]HZD4DIHPyYJAE\iGHJHUWHUHP

NU\PLQDOLVW3a OXE QDZHW XFLHNLQLHUHP ]
RER]X MHQLHFNLHJR OLHV]NDMaF QD Z\VSLH ]D

SRPLQD4R VLC TH LQQL OXG]LH PRJa RND]Dii VLC
ZURJDPL &LHV]\4D VLC ] ZLGRNX QRZHM

WZDU]\LMDNLHNROZLHNSRGHMU]JHQLDZ\GD4\VLC
MHMQLHVSUDZLHGOLZH3$PRIHSRP\GODA4D

JQLHFKCFLaEDUG]LHMQLILQQHNRELHW\]JQDMGX
MCSU]\MHPQRG#ZVSRWNDQLXSU\VWRMQHJR

PCIF]\]Q\'6]\ENRRGVXQC4aDWCP\GORGVLHELH

%]GXUDNRPSOHWQDE]GXUD%\4WDN]PCF]RQ\LFKR
U\HQLHVWDQRZLAGODQLNRIJR

IDGQHJR]DJURIHQLD1DZHWQDOaG]LHFK\EDQLHRG
PyZLRQRE\PXSRPRF\JG\E\SR

MDZL4VLCWDNLXE4ARFRQ\LSy4SU\WRPQ.LHG\SRF]X
MHVLCOHSLHMSRSURVWXRZV]\WWNR

JRZ\S\WDMaLMHGOLMHJRZHUVMDSU\E\FLDQDZ\V
SCRNDIHVLCWURFKCSRGHMU]DQDG]LCNL



UDGLRVWDFML7RPD]DZV]HPRJaSRUR]XPLH{iVLC]O
aGHP

6NREF]\4aD]P\ZDiLFLFKR]DNUDG4DVLCQDJyUCIHE\U
JXFLiQDQLHJRRNLHP6SD4

]ZUyFRQ\WZDU]aZVWURQCGU]ZLLNLHG\]JEOLI\4ADV
LCQDW\FKPLDVWRWZRU]\ARF]\=QRZX

IDXZDNaDWUZDMaF\XaDPHNVHNXQG\Z\UD]VWUDF
KX

3URV]CVLCQLHREDZLDiiZ\V]HSWD4D6SUDZG]DPW\
ONRF]\ZV]\VWNRMHVWZSR

UlJaGNX

3U]\PNQa4RF]\EH]V4RZD/XF\JHV]4DQDGy48EUD4DVL
HELHL-RZQLHSUJHPDNDOQH

SADV]F]JHLZ\VRNLHNDORV]H.LHG\Z\V]OLQD]HZQaW
U]GHV]F]SDGD4ZLHONLPLVWUXJDPL

LZLDWURVWUR]DFLQD46SRMU]D4DQDGDFKVSUDZ
G]DMaFLOHGDFKyZHN]QLV]F)\4V]WRUP

8JLQDMaFVLCV]4ADSRGZLDWUZVWURQCVNDOLVW
HIJRXUZLVND

ORFQRWU]\PD4DU3F|NC- ]
RERMaFVLCIHZLFKXUDSRUZLHJG]LHGPDOFD&KZL
OCSylQLHM
]DF]C4DID4RZDiIHZ\V]4aD]GRPX’HV]F]ZGDU4VLC]DN
R4QLHUJMHMS4DV]FIDLGRVWDAVLC
QDZHWGREXWyZ-

RSHZQLHWHIFD4\SUJHPyN43RP\GOD4DIHQLFVLCMH
GQDNQLHVWDQLH

MHGOLSDUCPLQXWGaXIHM]RVWDQaQDGHV]F]X/X
F\FKFLD4ADGRMGiGRSODI\

LHG\ZNREFXZVSLCOLVLCQDV]F]\WSRFK\4RGFL]UR
]XPLD4DIHJHMGFLHQDSODICMHVW

FD4ANLHPQLHPRIOLZH:qVNLHGUHZQLDQHSUTHMGF
LHE\ARGOLVNLHRGGHV]F]XLED4DVLCIH
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LGaFZWDNLPZLHWU]HVWUDFLUyZQRZDJCLVSDGQ
LHQDSR4RIRQaV]HGIG]LHVLaWVWySQLIHM

SODICOXVLD4aDVLC]DGRZROLiVDP\PMHMZLGRNLH
P

20EU]\PLHIDOHNDIGDZLHONRGFLPD4HJRGRPXWRF
J\A\WWVLC]RJURPQaV]\ENRGFLa
3UJHFLQDM3aFSODICIDODZ]QRVLADVLCMHV]FJHZ\I
HMJU]JELHWMHM]DZLMD4VLCQLF]\P]QDN

]IDS\WDQLDLZUHV]FLHUR]JELMD4DVLCXVWySVNDA4\
3LDQDUR]SU\VQC4DVLCZ\VRNRQDGVNDO

Q\PZ]QLHVLHQLHPLZLG]aFMa/XF\FRIQC4DVLCD-
RZ\GDARNU]\WN]DFKZ\WX/XF\XV4\
V]DaDGPLHFKFK4RSFDW\ONRG]LCNLWHPXIHVFKR
ZD4aVLCZMHMUDPLRQDFKLWU]\PDaXVWD

EOLVNRMHMXFKDV|XPZLDWUXLPRU]D]DJaXV]D4aE
RZLHPZV]HONLHRGJ4RV\

%\aRFRGQLHVDPRZLWHIRZZLGRNXUR]V]DOD4HIJRI\
ZLR4XNLHG\VWD4RVLCSUDZLHQD

NUDZCG]L VND4\ 3RF]XFLH EH]SLHFJHEVWZD
PLHV]D4R VLC JH GZLDGRPRGFL3a ]DJURIHQLD

GUHV]F]ILPQDSUJHFKRG]L4ZSRWZ\ZR4DQ\VWUDFK
HP%\ARWRQLH]Z\NAaHDZI\FLX/XF\

|GDU]D4RVLCEDUG]RPD4RQLH]Z\N4\FKUTHF]\

0LDADMXIZUDFDiiGRGRPXERMaFVLCR]GURZLHPDA
HJR-RNLHG\QDJOH]REDF]\4D

4yGI1LHE\ADWRMXIRF]\ZLGFLH4yGIW\ONRRJURPQH
NDZD4\GUHZQDNWyUHNLHG\GWZR

U]\4\SRN4DGLNLOSQRVL&\VLCSRUR]JUJXFDQHSRVND
ADFKSU]\SRPLQDMaF]WHMRGOHJ4ARGFL

]DSDANL/XF\JUR]XPLD4DIH4yGINWyUDVLCUR]EL4DP
XVLDADE\iGXID-HGHQF]ARZLHN



QDSHZQR]JWUXGHPGDZD4VRELHUDGC]MHMSURZD
G]HQLHP6]NRG\MDNLHPRUTHF]\QL4R

G]LH4X UgNOXG]NLFK
E\&\RJURPQH/XF\QDSUyIQRZ\SDWU\ZD4DGZyFK SR4aF
JRQ\FK

NDZDaNyZGUHZQD

1D%RIDZMDNLVSRVYEWHQF]ARZLHNSUJHI\AWRZV\
VWNR”

:]JGUNQCADVLCQDP\GOMDNRNUXWQLHIDOHLVNDA\
PRJA\SRWUDNWRZDiUFLD4RF]ARZLH

ND-
R]DXZDI\AIHVSRFKPXUQLD4DLV]HSQaaMHMGRXFK
D&KRGIP\GRGRPX

2GHV]aDV]\ENRRGEUJHJXLSRELHJaDEaRWQLVWaGU
RJaZVWURQCIDUP\

LHG\ ]JQDOHIOL VLC Z FLHS4\P ZQCWU]X ]GMCOL
SUJHPRF]RQH S4DV]F]H FIDSNL EXW\
LSRZLHVLOLMHZNXFKQL/XF\SRV]ADQDJyUCLMHV]
FJHUD]]DMU]D4DGRSRNRMXQLH]QDMR

PHJR7\PUD|HPQLHRWZRUNARF]X6SD4aVSRNRMQLHD
OHSRGHMU]JHZD4DIHSUJHGWHP

REXG]L4VLCLNLHG\SR]JQDAMHMNURNLQDVFKRGD
FK]DPNQa4RF]\]DQLP]Gal\ADRWZRU\ii GU]ZL
=DF]C4ADSUNRWRZ\ZDiiJRUaFaNaSLHO2ERMH]-
RSUJHPRNOLGRVXFKHMQLWNLSR

JHEUD4aDFK4RSFDLZVDG]L4DJRGRZDQQ\SRWHPSRG
ZS4\ZHPQDJ4HJRLPSXOVX]GMC4D

PRNUH XEUDQLH L ZHV]4aD UD]JHP | QLP *RUaFD
NaSLHO E\aD SUDZG]|LZ\P EARJRVADZLHE

VWZHP=DPNQC4DRF\LRGSUCI\4aDVLC-
DNFXGRZQ\PXF]XFLHPE\dDGZLDGRPRGiiIH

MHVWZHZQCWU]JXFLHS4HJRGRPXJG\EXU]DZV]DOH
EH]VLOQRGFLDWDNXMHNDPLHQQHGFLDQ\ IDUP\



T\FLH VWD4R VLC QDJOH LQWHUHVXMaFH SR
WUJHFK ODWDFK PRQRWRQLL -HGQD W\ONR QRF

VSURZDG]LADV]WRUPZUDNUR]JELWHM4RG]LLWDM
HPQLF]HJRPCIF]\|QC&KFLD4DIHE\QLH

JQDMRP\V]\ENRVLCREXG]LALRSRZLHG]LDAMHMWU
RFKCRVRELH

IDGHV]4DSRUDJRWRZDQLDRELDGXGODGRPRZQLN
yZ3RVWDQRZL4DSU]\UJaG]LiSLHF]HE

EDUDQLa:\V]4D]ZDQQ\LZ\WDU4DVLCVWDUDQQLHU
CF]QLNLHP-RSRFK4RQLCW\E\4SXV]F]D

QLHPQDZRGCPD4HJRIXPRZHIRNRWD/XF\SU\MU]D4
DVLCZADVQHPXRGELFLXZOXVWU]H

V]F]HJyOQLHUR]VWCSRPQDEU]XFKXMDNLHSR]RV
WDZL4DFLaID=PQLHMV]D4\VLCSRZROLDOH

ZLHG]LD4DIHQLJG\FDANLHPQLH]QLNQa*G\E\GRN4D
GQLHRSDOLADVLCQDFD4\PFLHOHQD

SHZQRZ\JOaGD4DE\4ADGQLHMSGPLHFKQC4DVLCGRV
LHELHP\GOaFTHWR]XSHAQLHQLHPRIOL

ZHSJUHV]WaNWRFKFLDAE\RJOaGDiMHMFLDaR&K\E
DW\ONRRQDVDPD

&]\PRICMHV]F]JH]RVWD{IPLQXWC”]DS\WD4é-
R%DUG]RF]CVWR]DGDZD4WRS\WDQLH

LF]DVDPLPLQXWDPRJ4D]QDF]\iSy4GQLD

7DNDIVLCXELRUC]JIRG]L4ADVLC/XF\3RZLHVL4DUCF]
QLNQDV]QXUJHLSRGHV]4aDGR

GUJZL

ILHJQDMRP\VWD4ZSURJXLSDWU\4QDQLa/XF\[DVW
DQDZLDADVLCSyIQLHMGODF]HIJR

QLHRGF]X4DIDGQHJRV WUDFKX3DWU]\4QDQLaZMD
NLGV]F]HJyOQ\VSRVYEQLHE\4RZMHIR

WZDU]\DQLJURIE\DQLOXELHIQRGFLSRIaGDQLDF]\J4
XSLHMDIHNWDFML1LHSU]MOaGD4aVLCMHM



SLHUVLRPF]\4RQXDOHSDWU]\4SURVWRZRF]\6SRMU
]DADQDQLHJRWURFKC]DVNRF]RQDDOH

JXSHAQLHQLH]DZVW\G]RQDG]LZLaFVLCIHQLHNU]\
FI\LQLH]DV4DQLDVLCUCNDPLZUHV]FLH
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THQLH]DP\NDPXGU]ZLSUJHGQRVHP

=DXZDI\aDWHIZMHJRRF]DFKOXEPRIHZ\GDZD4RVLC
MHMW\ONRIH]DXZDI\4ADFRG

FRSU]\SRPLQD4RSRG]LZMDNE\E4\VNUR]EDZLHQLDL
GODGVPXWNX&]DUSU\WVQa4LRQFRIQa4
VLCGRVZHMWV\SLDOQL]DP\NDM3F]DVREaGU]ZL&KZ
LOCSyIQLHMXV4\V]DaDVNU]\SQLCFLH

4ayINDSRGFLCIDUHPMHIJRFLDA4D,EH]JQDMPQLHMV]HJ
RSRZRGXSRF]X4aDVLCQDJOHVWUDV]OL

ZLHZLQQD

SR]G]LD4

‘W\PVDP\PF]DVLH3HUFLYDO*RGOLPDQSRUXV]\4QL
HERL]LHPLCVSUDZG]DMaFZV]\VW

NLHGURJLZ\ORWRZH.DIG\SROLFMDQWZ=MHGQRF]
RQ\P.UyOHVWZLHRWU]\PD4]GMCFLH)D

EHUD L SUDZLH SR4RZD ]DMPRZD4D VLC W\ONR
VIXNDQLHP |ELHJD : PLDVWDEFK VSUDZG]|DOL

KRWHOHLSHQVMRQDW\VWDFMHNROHMRZHLGZR
UFHDXWREXVRZHNDZLDUQLHLFHQWUDKDQGORZ
H

=ZLHONaVWDUDQQRGFL3aSUJHV]XNLZDOLNU\MyZN
LSRGPRVWDPLLUXLQ\|[ERPEDUGRZDQ\FK

EXGRZOL:HZVLDFK]DJOaGDOLGRVWRGyY4VLORVYZS
XVW\FKIDUPUXLQ]DPNyZVSUDZG]DOL



JDURGODSRODQ\LSROD]DVLDQH]ERIHP3RND]\ZDOL
JGMCFLHNDVMHURPELOHWRZ\PPCI

FI\NJQRPREVaXJXMaF\PVWDFMHEHQ\QRZHSUDFRZQ
LNRPSRELHUDMaF\PRSaDW\|DSUH

MD]GSURPHP:HZV]\VWNLFKSRUWDFKLORWQLVND
FKQDNDIG\PELXUNXXUJCGQLNDNRQWUROL

SDV]SRUWRZHMSU]\FJHSLRQR]GMCFLH)DEHUD

3ROLFMD SU]\SXV]F]D4D TH SRV]XNXMH VLC
QLHEH]SLHF]QHJR PRUGHUF\ 3ROLFMDQW JH

VAXTE\UXFKX]RVWD4SRLQIRUPRZDQ\IHPCIF]\]QDQD
JGMCFLX]DEL4QRIHPGZRMHOXG]L

Z/RQG\QLH6WDUVLVWRSQLHPRILFHURZLHZLHGI]L
HOLWURFKCZLCFHMPLDQRZLFLHIHMHGQR

JPRUGHUVWZSRSH4QLRQRQDWOHVHNVXDOQ\PPR
W\Z\GUXJLHJRE\4\]XSH4QLHQLH]QDQH

WUJHFLHQDWRPLDVWRNWyU\PSRGZ4DGQLQLHSRZ
LQQLVLCGRZLHG]LHiiRND]D4RVLCNUZD

Z\P L QLHZ\WaXPDF]RQ\P IDEyMVWZHP IR4QLHU]D
MDGaFHJR SRFLaJLHP GR /LYHUSRROX

HG\QLHZ\VRF\UDQJaSROLFMDQFLLNLONXRILFHUy
Z6FRWODQG<DUGX]GDZD4RVRELHVSUDZC

THWHQIR4AQLHU]QDNUyWNLF]DV]RVWD4SU]\G]LHO
RQ\GRO,LTHWHZV]\VWNLHPRUGHUVWZD

PLD4\]ZLa]HN]6HFXULW\2IILFH

*D]HW\SLVD4&MHG\QLHR]Z\F]DMQ\PSRV]XNLZDQLX
PRUGHUF.LHG\*RGOLPDQXGR
VWCSQL&VIFHIy4\ZLCNVIRGiEGILHQQLNyZSUTHND]
D4DFD4aKLVWRULCZZ\GDQLXZLHF]RUQ\P

3LHUZV]H Z\GDQLH JD]JHW SUJH]QDF]RQ\FK GOD
F\WHOQLNyZ 6]NRFML 8OVWHUX L 3y4AQRFQHM

:DOLLQLH]Gal\4RZ\GUXNRZDiVHQVDF\MQ\FKZLDG
RPRGFLLQDVWCSQHJRGQLDZ\SXV]F]R



QRGRGDWHNQDG]Z\F]DMQ\2ILDUC]H6WRFNZHOOS
UJHGVWDZLRQRMDNRURERWQLNDQDGDQR

PXID4V]\ZHQD]ZLVNRLSRGDQRSDUCZ\P\GORQ\FK V]
F]HJyayZGRW\F]aF\FKMHJRT\FLD

Z /RQG\QLH 7R PRUGHUVWZR ZHG4XJ
G]LHQQLNDU]\ SRIRVWDZD4R Z MDNLPG ]ZLaINX JH

GPLHUFLa8Q\*DUGHQZURNXDOHMDNLWRE\4]ZLa]H
NGRN4DGQLHQLHZLHG]LDQR

=DEyMFDPRUGRZD4SU\XI\FLXVIW\OHWX

‘ZLHJD]JHW\/LYHUSRROXV]\ENRGRZLHG]LDA\VLCR]
DPRUGRZDQ\PZSRFLaJXIXQN

FMRQDULXV]XNROHLLVQX4\UR]ZDIDQLDF|\LZW\PZ
\SDGNXVSUDZFa]DEyMVWZDE\4PCI

F)\JQDJ/RQG\QX]DELMDMaF\V]W\OHWHP’]JLHQQLND
UJHW\FKJD]JHWSUyERZDOLGRZLHG]LHii
VLCFJHJRGRGSROLFML]/LYHUSRROX5SHGDNWRU]\Q
DFJHOQLRWU]\PDOLWHOHIRQLF]QLHUR]ND]

].RPHQG\*4yZQHMQLHGUXNRZDQLDIDGQ\FKGDQ\F
KGRW\F]aF\FK WHMVSUDZ\
2Jy4HPDUHV]WRZDQRVWXSLCiG]LHVLCFLXVLHGP
LXZ\VRNLFKEUXQHWyZZV]\VWNLFKSR

GHMU]JHZDQRIHQD]\ZDMaVLC)DEHU:V\VF\]Z\MaWN
LHPGZXG]LHVWXG]LHZLCFLXPRJOL

XGRZRGQLiVZRMaQLHZLQQRGi#3UDFRZQLF\0,SUH
V4XFKLZDOLW\FKGZXG]LHVWXG]LHZLC

FLX’ZXG]LHVWXVLHGPLXZH]ZD4RURG]LFyZNUHZ
Q\FKF]\VaVLDGyZNWyU\SRWZLHUG]LOL

LFK JH]QDQLD ZV]\VF\ XURG]LOL VLC QD
WHUHQLH :LHONLHM %U\WDQLL L QLH
RSXV]F]DOL NUDMX

ZODWDFKGZXG]LHVW\FKNLHG\)DEHUSU]JHE\ZDaZ1
LHPF]HFK

‘ZDMRVWDWQL]]DWU]J\PDQ\FK]JRVWDOLSU\ZLH]LH
QL GR/RQG\QXL SUJHV4XFKLZDALFK



VDP *RGOLPDQ %\OL NDZDOHUDPL I\M3F\PL
VDPRWQLH QLH SRVLDGDOL IDGQ\FK NUHZQ\FK

LF]CVWR]PLHQLDOLPLHMVFH]DPLHV|NDQLD

3LHUZV]\]JQLFKE\4SHZQ\PVLHELHHOHJDQFNRXEUD
Q\PPCIF]\]QaNWyU\ZVSR

VyEQLHEDUG]RSUJHNRQ\ZDMaF\XWU]\P\ZD4TH]DUD
ELDQDXWU]\PDQLHMHIGIaFSRNUDMX
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L Z\QDMPXMgaF VLC Z UyIQ\FK PLHMVFDFK MDNR
URERWQLN *RGOLPDQ Z\W4aXPDF]\a PX ITH

VI]XNDQLHPLHFNLHJRV]SLHJDLIHZSUJHFLZLHEVW
ZLHGRSROLFMLPRIHZWU3aFLiiGRZLC]LHQLD

NRJR FKFH QD RNUHV ZRMQ\ EH] IDGQHM
PRIOLZRGFL REURQ\ &R ZLCFHM QLH MHVW Z
QDM

PQLHMV]\PVWRSQLX]DLQWHUHVRZDQ\4DSDQLHP]
Z\FIDMQ\FKNU\PLQDOLVWyZLNDIGDLQIRU

PDFMDSUJHND]DQDPXQDWHUHQLHOLQLVWHUVW
ZD:RMQ\MHVWGFLGOHWDMQDLQLHPRIHE\i
QLJG]LHGDOHMSRGDQD

=DWU]\PDQ\PCIF\]QDSU\QD&VLCZREHFWHIRIHMH
VWRV]XVWHPLSRGD4ADGUHV\
G]LHZLCWQDVWXVWDUV]\FKSDERGNWyU\FKZ\4XG
JLALFKURG]LQQaELIXWHULCZFLaJXRVWDW

QLFKWUJHFKW\JRGQL*RGOLPDQSUJHND]D4JRSROL
FML

1LH SRF]XZD4 VLC GR RERZLa]NX GRFKRZDQLD
GDQHIR VaRZD ZREHF |DZRGRZHJR

RVIXVWD

2VWDWQL SRGHMU]DQ\ UyZQLHI VLC ]D4DPD4 Z
WUDNFLH SUJHV4XFKLZDQLD 6HNUHW NWyU\
XNU\ZD4SROHJD4AQDW\PIHE\QDMPQLHMQLHE\4ANDZ
DOHUHP:UCF]SUJHFLZQLHOLDAIRQC



Z %ULJKWRQ Z 6ROLKX00 %LUPLQJKDP
&ROFKHVWHU 1HZEXU\ L ((HWHU :V]\VWNLH
SUTHG

VWDZLA\GZLDGHFWZRGOXEXMHV]FJHWHIJRVDPHJ
RGQLD%LIDPLVWD]QDOD]4VLCZDUHV]FLH

JG]JLHFJHND4QDUR]SUDZC

3RV]XNLZDQLD )DEHUD QLH XVWDZDA4\ : W\P
JRUaF]NRZ\P RNUHVLH *RGOLPDQ VSD4
ZVZRLPELXUJH

‘ZRUJHFNROHMRZ\7THPSLHOHDGVZ%ULVWROX

‘ILHEGREU\&]\QLH]HFKFLD4DE\SDQLVSRMU]HiQD
WR]GMCFLH”

+HMG]LHZF]CWDJOLQLDU]SRND]XMHVZRMHIRWRJ
UDILH

%H]IDUWyZSURV]CSRZLHG]LHiiF]\ZLG]LD4DMXISDQ
LWHJRFJARZLHND”

2UDQ\DOHSU]\VWRMQ\%DUG]RFKFLD4DE\PJRVSRW
NDii

0\GOCIH]PLHQL4DE\SDQL]GDQLHZLHG]aFFR]JUREL43
URV]CIHE\ZV]\VWNLHSDQLH

U]XFL4ARNLHPQDWR]GMCFLH
ILJGJRQLHZLG]LD4DP
-DWHIQLH
|LHPDPSRMCFLDNWRWRMHVW

LHG\JR]J4aDSLHFLH]DS\WDMFLHF]\PLD4E\RFKRWCQ
DUDQGNC]4aDGQaG]LHZF]\Qa

1%ULVWROX

3UJHVWDEFLHG]LHZF]CWD:\GDMHZDPVLCIHPRIHF
LH]DFKRZ\ZDiiVLCMDNPCI

FNMQLW\ONRGODWHJRIHQRVLFLHVSRGQLHLPDFLH
SUDFCWUDJDU]D



3URPZ:RROZLFK
3DVNXGQ\G]LHESDQLHSRUXF]QLNX

‘ILHEGREU\NDSLWDQLHO\GOCTHQDSH4Q\PPRUJXMH
VWMHV]F]JHJRUJHM

&]\PRICSDQXZF]\PGSRPyF”$PRIHSRSURV WXSUJHS&\Z
DSDQUJHNC”

&KFCIHE\SU]\MU]D4VLCSDQWHMWZDU]\NDSLWDQ
LH

&KZLOHFINCW\ONRZ4RICRNXODU\3URV]CVLCQLH
REDZLDii.LHG\SURZDG]CVWDWHN

GZLHWQLHZLG]C3RWUJHEXMCRNXODUyZJG\FKFC]
REDF]\iFRG]EOLVND2FRZLCFFKRG]L”

&]\SU]\SRPLQDSDQXFRGWR]GMCFLH”
3U]\NURPLSRUXF]QLNXDOH]XSH4QLHQLF

+PSURV]CPQLHMHGQDNSRZLDGRPLiMHGOLNLHG)
GVSRWNDSDQWHIJRFJARZLHND

2ELHFXMC
6]F]CGOLZHMSRGUYI\NDSLWDQLH

/HDN6WUHHWZ/RQG\QLHGRPSRGQXPHUHPWU]\G]L
HGFLSLCii 6LHUTDQWSLOH\FR]DQLHVSRG]LDQND

1LHZ\VLODMVLCODEHO.RJRG]LVLDMPDV]XVLHELH

2

6DP\FKSU\ZRLW\FKPCIF]\]Q]QDV]PQLHSUJHFLHIVL
HUIDQFLH

ZQDPFLCLGODWHJ RWXMHVWHP&NDGHQ]WZRLFK
SUNZRLW\FKJRGFLQLHQDZLHZD”

2GNLHG\WR]DMPXMHV]VLCZHUERZDQLHPGRZRM
VND”
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0\OLV]VLCODEHO6]XNDPSUJHVWCSF\LMHGOLWXSU
J\WWIHGAQDSHZQRSRZLHG]LDA4FL

THQDZLHZD

64XFKDM-
DFNOyZLCFLSUJHFLHITHQLHPDWXQLNRJRREFHJR’D
MPLGZLCW\VSR

NyMLLGIVRELH
‘ODF]HJRPDPFLZLHU\ii”
3DPLCWDV]URNWU\G]JLHVW\V]yVW"
2LOHOHSLHMZ\]JOaGD4aDGZWHG\0DEHO
7\WHI-DFN

-HGHQJHURGODFLHELH-
HGOLWHQIDFHWWXSU]\MG]LHGDM]QDiiRND"

2ELHFXMC
,QLHWUDI{i]QLPDQLFKZLOL
:SRU]JaGNX

ODEHORQ]DV]W\OHWRZD&NRELHWCZWZRLPZLHNX
&KRG]LPLW\ONRRFLHELH

:LHPGJLCNXMC
1RWREX]L
8ZDIDMQDVLHELH-DFN

%DUNDZRZ\%LOODSU\VIRVLHSQLHGDOHNR%DJV
KRW

%LOOQDOHMPLMHGQaKHUEDWC,GDMSRGZyMQaS
RUFMCFXNUX

‘ILHEGREU\SRUXF]QLNX3HDUVRQ3DVNXGQ\G]LHE
SUDZGD”

&ROHI\QDW\PSy4aPLVNX%LOOF]\WRNDPLHQLH]3RU
WVPRXWK”



3RVPDURZDQHPDV4HPEX4HFINLMDN]JUHV]WaGREU
JHSDQZLH

$FKWDNSRSURV]CZLCFGZLH’JLCNXMC&KRGIFLHW
XFK4RSF-HGOLNWRGP\GOL

THPXG]LVLDMVSUDZG]CFLCIDUyZNCPRTHRSXGFLii
WRPLHMVFH$WHUD]SU\SDWUJFLHVLC

WHPX]GMCFLX

&RRQSUJHVNURED4”&]\MHFKD4QDURZHU]HEH]GZL
DWH4”

$SOHIDUWRZQLG]FLHELH+DUU\3RNDIZV]\VWNLPWR
JGMCFLH&]\QLNWQLHSRGZLy]4 WHIRIDFHWD”

_DQLH
$QLMD
3U]\NURPLSRUXF]QLNXDOHQLH
1LJIG\QLHZLG]LD4&HPWHMWZDU]\

“ILCNXMCZDPFK4RSF\*G\E\GFLHJRNLHG\G]REDF]\O
L]JJARGFLHWRQDW\FKPLDVW

IRWRQDUD]LH

3RUXF]QLNX”

64XFKDP%L0O0O”

1LH]DSADFLASDQ]DEX4HF]NL
RQILVNXMCMHMDNRGRZRG\UJHF]RZH&HGil

6WDFMDEHQ]\QRZDZ&DUOLVOH

‘ILHEGREU\SDQL-
DNECG]LHSDQLPLD4DFKZLONCF]DVX

ORPHQFLNVLHUIDQFLH7\ONRVNREF]|C]W\PSDQHP’Z
DQDGFLHV]\OLQJyZLV]HGii
SHQVyZ JLCNXMC RZLGJHQLD

-DNLG]LHLQWHUHV”
hOHMDN]Z\NOH&]\PRICSDQXZF]\PGSRPyF”



‘HMGIP\QDMSLHUZGRGURGND
‘REUJHSZLCFRFRFKRG]L”

3URV]CVLCSU]\WMU]JHiiWHPX]GMCFLXL]DVWDQRZLii
FI\QLHVSU]JHGDZD4DSDQLRVWDWQLR

EHQ]\Q\WHPXPCIFNIQLH”

+PWRQLHWDNLHWUXGQHEDUG]RU]DGNRNWRGW
CG\SUJHMHIGIDSFKWDNSDPLC

WDPE\4WXWDM

LHG"
3UJHGZF]JRUDMUDQR
DTP by SHADE
&|\MHVWSDQLSHZQD”

+P:\J0aGDVWDUJHMQLIQD]GMCFLXDOHMHVWHPF
DAaNLHPSHZQDIHWRE\4RQ

&]\PMHFKD4”

6]DU\PVDPRFKRGHP1LH]QDPVLC]DQDGWRQDPDUN
DFKWDVWDFMDQDOHI\GRPR

MHJRPCIDNWyU\MHVWWHUD]ZPDU\QDUFHZRMHQ
QHM

$OHMDNZ\JOaGD4”&]\WRE\4dVSRUWRZ\VDPRFKyGF]\
ZLHONDOLPX]\QD”

%\AWRUDFJHMVWDU\W\SVDPRFKRGX]S4yFLHQQ\PG
DFKHPNWyU\PRIQDRWZRU\ii

‘ZXRVRERZ\6SRUWRZ\0LD4]DSDVRZ\NDQLVWHUQD
EHQJ\QCNWyU\WHIQDSH4QLADP

&]\SDPLCWDSDQLMDNWHQIDFHWE\AXEUDQ"

1LH]XSH4QLH:\GDMHPLVLCIHPLDANRPELQH]RQURE
RWQLND

&]\E\4Z\VRNL”
A\IV]\RGSDQD
2UDQ\WRRQ&]\MHVWXSDQLWHOHIRQ”



:LOOLDP’XQFDQPLD4GZDG]LHGFLDSLCiiODWSRQD
GSLCiiVWySZ]JURVWXVWRSLCi{iG]JLHVLaW

IXQWyZZDJLLFLHV]\4VLCSLHUZV]RU]JCGQ\P]JGURZL
HP=DZG]LCF]DaMHF]CVWHPXSU]H

E\ZDQLX QD GZLHI\P SRZLHWU]X L FDANRZLWHPX
EUDNRZL |IDLQWHUHVRZDQLD SDSLHURVDPL

DONRKROHPLQRFQ\PLKXODQNDPLSMHGQDNQLHS
RZR4DQRJRGRZRMVND

‘R yVPHJR URNX I\FLD Z\GDZD4 VLC FD4NLHP
QRUPDOQ\P G]JLHFNLHP PRIH WURFKC

W\ONRRSyIQLRQ\PZUR]ZRMXSyIQLHMMHGQDNMHJ
RXP\V4SUJHVWD4VLCSRSURVWXUR]ZLMDii
1LHG]LDARVLCWDNQDVNXWHNMDNLHJRGXUD]XS
V\FKLF]QHJRFL]\F]JQHJRXV]NRG]JHQLD

3UJH]G4XJLFIDVQLNWQLH]DXZDI\AIHFK4RSLHFMH
VWWURFKCQLHQRUPDOQ\JG\IZZLHNX

ODWG]LHZLCFLXZ\GDZDéVI:CW\ONRQLHFR]DKDPR
ZDQ\ZURJZRMXDNLHG\VNREFNGZDQD

GFLHRND]D4VLCSRSURVWXWCSDZ\:SLCWQDVW\PU
RNXT\FLDE\4JAXSNRZDW\DZRVLHP

QDVW\PX]JQDQRJR]DZLHMVNLHJRLGLRWC

_HJR URG]LFH QDOHTHOL GR WDMHPQLF]HM
UHOLJLMQHM JUXS\ IXQGDPHQWDOLVWyZ
NWyUHM

FJARQNRZLHQLHPRJOLZFKRG]LiiZ]ZLa]NLPD4AIHEVN
LH]Z\]QDZFDPLLQQ\FK VHNWFRE\ii
PRIHSU]\F]\QLARVLCGRJ4XSRW\:LOOLH{HJRORGOLO
LVLC]DQLHJR]DZLHIOLIRQDZHWGR

VSHFMDOLVW\Z6WLUOLQIJ/HNDU]PCIF]\]QDZSRGHV
]A\PZLHNX]EDGD4FK4RSFDGRN4DG

QLHDSRWHPRGZLDGF]\4SDWU]aFVXURZRQDGRNXO
DUDPLZ]JARWHMRSUDZLHIHFK&RSLHF



IDWU]\PD4VLCZVZ\PUR]ZRMXXP\V4ARZ\PZZLHNXOD
WRGPLXLWDNLMXISHZQLHSR]RVWD

QLHGRNREFDI\FLD1DGDOPRGOLOLVLC]DQLHJRSRG
HMUJHZDMaFMHGQDNLI%yJFKFLD4LFK

ZWHQVSRVyEZ\SUyERZDii1 DEUDOLZLCFSUJHNRQD
QLDIH:LOOLH]RVWD4]EDZLRQ\LRF]H

NLZDOLGQLDNLHG\|REDF]aJRFDaNLHP]JGURZHIJRZE
ODVNX&KZDa\7\PFIDVHPFK4RSDN

SRWU]JHERZDA4SUDF\

2GPLROHWQLHG]LHFNRSRWUDILSDGiNURZ\DIHSL
OQRZDQLHNUyZVWDQRZLSHZQH]DMC

FLHZLCFJ4XSL:LOOLH]RVWD4SDVWXFKHP:ADGQLH
NLHG\SDV4NURZ\|DXZDI\aVDPRFKyG

SRUD]|SLHUZV\

‘RV]HGAGRZQLRVNXIHQDSHZQRVLHG]aZQLP]DNRF
KDQL:LOOLHZLHG]LD4ARLVWQLH

QLX]DNRFKDQ\FKLRUyIQ\FKUJHF]DFKNWyUHUREL
OLZFLHPQ\FKPLHMVFDFKMDN]DJDMQLNL

NLQDLVDPRFKRG\DRNWyU\FKQLHPyZLARVLCQLIJG\J
4RGQR3RJIQDAZLCFV]\ENRNURZ\
SUJH]IDJIDMQLNZNWyU\PVWD4]DSDUNRZDQ\GZXRV
RERZ\ORUULV&RZOH\URF]QLN

]QD4 VLC QD VDPRFKRGDFK MDN NDIGH
RGPLROHWQLH G]LHFNR VWDUDMaF VLC QLH
SDWU]Hii
ZMHJRVWURQCDE\SU]\SDGNLHPQLH]REDF]\iJU]HF
KX

:SURZDG]LANURZ\GRRERU\JG\IQDGHV]4DSRUDGRM
HQLDSRWHPSRV]HG4RNUCIQa
GURJaGRGRPX]MDG4aNRODFMCSUJHF]\WD4RMFXQD
JARV]ZLHONLPWUXGHPUR]G]LD4]/HYL

WLFXVDLSRV]HG4GR4yINDVQXiPDUJHQLDR]DNRF
KDQ\FK



:LHF]JRUHPQDVWCSQHJRGQLDVDPRFKyGZFLaIVWD
aQDVZRLPPLHMVFX3RPLPRFDaHM

VZHM QLHZLQQRGFL :LOOLH ZLHG]LD4 TH
NRFKDQNRZLH QLH PRJOL JDMPRZDii VLC VREg
SUTH]

GZDG]LHGFLDFJWHU\JRG]LQ\EH]SUJHUZ\3R]E\ZV]\V
LCZLCFZVIHONLFKVNUXSX4yZSRG

V]HG4GRVDPRFKRGXL]DMU]DAGRGURGND%\4SXV
W\3RG4RIDSU]\VLOQLNXE\4dDFLHPQD

L]DODQDROHMHP:LOOLHZ\P\GOL4QRZHZ\W4XPDF]
HQLHVDPRFKyGJHSVX4VLCLNLHURZFD

PXVLDAJRSRU]XFLiil LHSU\V]JARPXGRJARZ\IHE\]DVW
DQRZLiVLCGODF]HIRXNU\WRJR
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:.LOOLHSRV]HG4QDIDUPCLRSRZLHG]LD4JRVSRGDU]
RZLFRJREDF]\41LHGDOHNRJ4yZ

QHMGURIJLVWRL]JHSVXW\VDPRFKyG

YDUPHUE\4SRWCIQ\PPCIF]\]QaRMDVQ\FKEUZLDFKN
WyUHPDUV]F]\4Z]DEDZQ\ ]
VSRVYENLHG\]DVWDQDZLD4aVLCQDGF]\PGSRZDIQL
H

&)\QLHE\ARQLNRJRZSREOLIX”]DS\WD4

| LH-XIZF]JRUDMJRWDPZLG]LD4HP
‘ODF]HJRZLCF]DUD]QLHSRZLHG]LD4HGPLRW\P”
:-LOOLH]DFJHUZLHQLAVLC]HZVW\GX
0\GODAHPIHWRVDPRFKyG]DNRFKDQ\FK

$FKUR]XPLHP)DUPHUZLHG]LDAIHQLHSRWUJHEXMH
VLCZVW\G]LiiSUJHGFK4RSFHP

QLHPQLHMSRF]X40HNNLH]PLHV]DQLH3RNOHSD4G
REURWOLZLH:LOOLHYHJRSRUDPLHQLXLSRZLH



G]LD4,GIWHUD]GRGRPXVDPVLCW\P]DMPC

)DUPHUZ\GRLaNURZ\LSRVHGaREHMU JHiVDPRFKyG
=DVWDQRZL4RJRGODF|HIRNWRG

VWDUD&VLCJRWDNVWDUDQQLHXNU\ii64\V]D4RXFL
HNDMaF\PPRUGHUF\[/RQG\QXLFKRiQLH

SUNSXV]F]DAIHE\VDPRFKyGQDOHIDAGRSRV]XNLZD
QHJRSUJH]SROLFMCPCIF\]Q\QLH

PQLHMGRV]HG4GRZQLRVNXIHSRU]XFRQ\SRMD]GPR
THPLH{i]ZLa]JHN]MDNLPGSUJHVWCS

VWZHP3RNRODFMLSRVWDQRZLAZLCFZ\V4DiiQDNR
QLXVZHJRQDMVWDUV]HJRV\QDGRZVLE\
SRZLDGRPLAWHOHIRQLF]QLHSROLFMCZ6WLUOLQJ

3ROLFMDSRMDZL4DVLC]DQLPMHV|FJHFK4RSDN]Ga
N\4ZUyFLiGRGRPX3U]\MHFKD4RFR

QDMPQLHMGZXQDVWXPCIF]\]QINWyU\FKNDIG\RND
]D4VLCZLHONLPPL4ARGQLNLHPKHUEDW\

)DUPHULMHIRIRQDSU]H]Sy4QRF\QLH]PUXT\OLRND]
DMCFLXV4XJLZDQLHPJRGFLRP

‘H]ZDQ\]JRVWD4&J4XSL:LOOLHLUXPLHQLaFVLC]HZV
W\GXPXVLD4SRZWyU\iFD4aKLVWR

ULCRVDPRFKRG]LHNWyU\VWD4XNU\W\ZNU]DNDFK
SRSUIHGQLHJRZLHF]RUXDGRNWyUHJR

QLH]DJOaGD4SUTHNRQDQ\IHVLHG]aZQLP]DNRFKDQ
L

:‘NDIG\PUD]LHE\dDWRQDMEDUG]LHMHNVF\WXMaF
DQRFRGSRF]aWNXZRMQ\

7HJRZLHF]RUX3HUFLYDO*RGOLPDQNWyU\PLDAVSC
G]LiiF]ZDUWaNROHMQaQRFZELXUH

SRVWDQRZL4SyMGiiGRGRPXDE\Z\N3SDiiVLC]PLHQL
{iIXEUDQLHLVSDNRZDiZDOL]NC

=DMPRZDaSU\WXOQHPLHV|NDQLHZGRPXQD&KHO
VHD%\aRPDAHDOHZ\VWDUF|DMaFR



GXIHGODVDPRWQHJRPCIF\]Q\: V]ICG]JLHSDQRZD4QL
HQDJDQQ\SRU]aGHN]Z\MaWNLHP

JDELQHWXGRNWyUHJRVSUJaWDFINDQLHPLD4DZV
WCSX3RNYMWRQa4ZNVLaINDFKLSRUR]UIX

FDQ\FKZV]CG]LHSDSLHUDFKOHEOHGREUDQH]GXI\
PVPDNLHP*RGOLPDQNXSL4SUTHG

ZRMQal DGDZD4\PLHVINDQLXSU\WXOQ\Z\J0aG:VD
ORQLHVWDA\Z\JRGQHIRWHOHNOXERZH

LZLHONLJ UDPRIRQDNXFKQLDSHéQDE\éDU]DGNRXT
\ZDQ\FKVSU|CWyZ

&|HNDMaFDIZDQQDQDSH4QLVLCFLHS43ZRGaVLHG]
LD4ZIRWHOXSDOaFSDSLHURVD]UH

INQRZDAJIDMNLER ]DGXIRE\ARSU\QLHMURERW\LSU
]NOaGDaVLCREUD]RZLNWyU\VWD

QRZL4QDMFHQQLHMV]aMHJRZ4DVQRG{i% \aRWRGU
HGQLRZLHF]QHPDORZLG4RSUJHGVWDZLDMaFH

XSLRUQHIDQWDVW\F|QHZLIMHSUDZGRSRGREQLH
+LHURQLPD%RVFKD2EUD|WHQRGZLHNyZ

QDOHIDAGRMHJRURG]LQ\L*RGOLPDQQLHVSUJHGD
aJRQDZHWZWHG\JG\EDUG]RSRWUJHER

ZD4SLHQLCG]\SRQLHZDIZ\MaWNRZRJROXEL4

LHG\VLCNaSD4]DF]aaP\GOHiiR%DUEDU]H’LFNHQVL
MHMV\QX3LRWU]JHI1LNRPXRQLHM

QLHPyZLaQDZHW%ORJJ VRZLFKRFLDIMXIFKFLDAZV
SRPQLHUFRGQDWHQWHPDWZWUDN

FLHLFKUR]PRZ\RSRZWyUQ\PRIHQNXDOHSX4NRZQL
N7HUU\Z4DGQLHPXSUJHUZD4%\4D

ZGRZa NWyUD VWUDFLA4D PCID QD VDP\P SRF]aWNX
ZRMQ\ *RGOLPDQ QLH PLD4 SRMCFLD

LOHPDODWZ\JOaGD4aDQDMDNLHGF]WHUG]LHGFLF
RQLHE\ARZLHOHMDNQDPDWNCGZXG]LH

VWRGZXOHWQLHIJR FKaRSFD %\aD EDUG]R
DWUDNFWMQD LQWHOLJHQWQD L GRZFLSQD



=DMPRZD4D

VLCSUJHFKZ\W\ZDQLHPLQIRUPDFMLQDGDZDQ\FK
VINUHPSU]H]ZURJDOLD4DWDNTHGXT\
PDMaWHN*RGOLPDQ]DSURVL&MaQDNRODFMCWU]\
UD]\]DQLPMHV]F]JHUR]SRF]CA\VLCMHJIR

REHFQHN4RSRW\3RGHMU]HZDAIHE\4DZQLP]DNRFK
DQD
=DDUDQIRZD4DVSRWNDQLHPLCG]\*RGOLPDQHPLV
ZRLPV\QHPNWyU\E\4dNDSLWDQHP

*RGOLPDQSROXELAFK4RSFD:LHG]LD&MHGQDNFRG
RF]\PDQL%DUEDUDDQLMHMV\QQLHPLHOL

SRMCFLD3LRWUPLD4E\iZ\V4ADQ\GR1RUPDQGLL
DTP by SHADE

%\aR WR GRGDWNRZ\P SRZRGHP GOD NWyUHIJR
PXVLD4 1aDSDii ‘LH 1DGOD :\V]HGa

1ZDQQ\L]DF]adVLCG&XJRLVWDUDQQLHJROL#*&]\MH
VWHPZQLHM]DNRFKDQ" IDVWDQD

ZLD4aVLCI1LHEDUG]RZLHG]LDAMDNSRZLQQRVLCRG
F]XZDiiPLARGHECGaFZGUHGQLPZLHNX

ILH E\aD WR QD SHZQR S4RQaFD QDPLCWQRGii
ZFJHVQHM P4RGRGFL 3U\ZLa]DQLH SRG]LZ

F]X4RGiFLHEQLHGPLD4HJRSRIaGDQLD”-
HGOLWHXF]XFLDVN4aDGD4\VLCQDPL4RGiiWRSHZQL
H

MaNRFKD4

%DUG]RFKFLDAG]LHOLI]NLPGVZRMHT\FLH=E\WG4X
JRI\AVDPRWQLH]DMCW\MHG\QLH

VWXGLDPLQDGKLVWRUL37HUD]OLF]JQHSU]\MDIQL
HZHZQaWUJOLOLWDU\,QWHOOLJHQFHSRFK4DQLD4\
PXPDVCF]DVX1LHNREF]aFHVLC]DMCFLDFD4RQRFQ
HJHEUDQLDZWUDNFLHNWyU\FKGRFKR

GILOLGRZLHONLFKRGNU\GZV]HFKREHFQ\QDVWUy
MHQWX]MD]PXJRUaF]NRZDSRIRE]DSH4



QLaI\FLDOXG]LNWyU]\VWDOHRFLHUDMaVLCRGPL
HU:HZV]\VWNLPW\PPLD4VZyMXG]LD4

=GDZD4VRELHVSUDZCIHT\FLH]PLHQLVLCZUD]INRE
FHPZRMQ\QLHPQLHMSHZQHQLH

GDZQRRGNU\WHSUJH]QLHJRZDUWRGFLSR]RVWDQ
aMDNFKR{E\SRWUJHEDUR]PRZ\INLPG

EOLVNLP R ZaDVQ\FK UR]F]DURZDQLDFK L
VXNFHVDFK SRWUJHED REHFQRGFL GUXJLHM
RVRE\
ZSyIQ\FKJRG]LQDFKQRFQ\FKNRQLHF]QRGiiG]LHOH
QLDVLCINLPGZ4DVQ\PLZUDIHQLDPL

LGR]QDQLDPL

-RMQDE\ADVWUDV]Q\PSU]JQCELDMaF\PNRV]PDUHP
DOHE\dWRRNUHVZNWyU\P

PLD4RVLCSU]\MDFLya-
HIHOLSRNyMSU]\ZUyFLPXMHJRVDPRWQRGii*RGOLP
DQECG]LHVLC

F]X4EDUG]RQLHV]F]CGOLZ\
‘REHFQ\FKZDUXQNDFKGZLDGRPRGi{iSRVLDGDQLDF
J\WWWHMELHOL]Q\LGZLHIRXSUDVR

ZDQHMNRV]XOLZ\GDZD4DVLCV]F]\WHPOXNVXVX:4
RI\AMHV]F]JHSUJHGSRZURWHPGRELXUD

SDUC F]\WW\FK NRV]XO GR ZDOL]NL L XVLDG4
URINRV]XMaF VLC VPDNLHP ZKLVN\ :RMVNRZ\
VIRIHUZSU]\G]JLHORQ\PPXVDPRFKRG]LHNWyU\VWD
4SUJHGGRPHPPyJAMHV]FJHWURFKC

SRF]HNDi

1DELMD4Z4aDGQLHIDMNCW\WRQLHPNLHG\|DGIZLC
FIDAWHOHIRQ2G4RI\AIDMNCL]DPLDVW

QLHM]DSDOL4aSDSLHURVD

HJRWHOHIRQE\4SRG43aFJRQ\GRFHQWUDOLOLQLVWH
UVWZD:RMQ\7HOHIRQLVWNDSRLQIRUPR



ZD4DJRIHG]ZRQLJ4yZQ\LQVSHNWRUSROLFML'DON
HLWK]JH6WLUOLQJ

3RFJHND4QDSR4aFJHQLHDSRWHPSRZLHG]LD4*RGOL
PDQSU]\DSDUDFLH

=QDOHIOLGP\WHJRORUULVD&RZOH\DR]QDMPL4’DO
NHLWKEH]IDGQ\FKZVWCSyZ

‘NWyU\PPLHMVFX”
6]RVD$QDSRAXGQLHRG6WLUOLQJ
%\ ASXVW"

7DN=HSVXW\6WD4WDPFRQDMPQLHMGZDG]LHGFL
DFJWHUVJRG]LQ.LHURZFD]MHFKD4

1JayZQHMGURJLLXNU\&JRZNUIDNDFK=DXZDI\AJRWX
WHMV]\JAXSNRZDW\ZLHGQLDN

&|\MHVWMDNLGSU\WWDQHNDXWREXVRZ\DOERV
WDFMDNROHMRZDZSREOLIXWHJRPLHM

VFD”1LH

:REHFWHJRQDV]SWDV]HNSRRSXV]FJHQLXDXWDPX
VLDALGiSLHVIRDOERMHFKDiiRND

IMaEXUNQa4a*RGOLPDQ
:ADGQLH

3UIHVaXFKDMFLHZV\VWNLFKOXG]L]JWHMRNROLF
\

XIWRURELP\SUyEXMaFVLCGRZLHG]LHiF\NWRGJRZ
LG]LD4ADOERSRGZLy]AVZRLP

VDPRFKRGHP

:SRUJaGNX,QIRUPXMFLHPQLHRZV]\VWNLP7\PF]DVH
PSUJHNDICWCZLDGRPRG: i
GR6FRWODQG<DUGX’]JLCNXMC’DONHLWK

%CG]LHP\ZVWD4\PNRQWDNFLH RZLGJHQLDSX4NRZ
QLNX



*RGOLPDQSR4RTN\4VaXFKDZNCLSRV]HG4AGRVZHIRJID
ELQHWX5R]J4ARI\APDSCGURJRZa
SyaQRFQ\FKUHMRQyZ:LHONLHM%U\WDQLL/RQG\Q/
LYHUSRRO&DUOLVOH6WLUOLQI)DEHUZ\
UDIQLH]PLHU]D4AGRSy4QRFQRZVFKRGQLHM6]NRFM
L

*RGOLPDQ]DVWDQDZLD4VLCF]\MHJRWHRULDIH)D
EHUFKFHZ\GRVWDi{iVLC][NUDMXMHVW

VaXV]QD1DM4aDWZLHME\ARE\PXXFLHNDiSUJH]QHX
WUDOQa,UODQGLCQD]DFKyG:VFKRGQLH

Z\EUTHIH 6]NRFML E\dR QDWRPLDVW PLHMVFHP
UyIQRURGQHM ZRMVNRZHM G]LD4DOQRGFL &]\
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PRIOLZHIHE\)DEHUVSRNRMQLH]ELHUD4AGDOV]HLQ
IRUPDFMHZLHG]aFIHO,GHSFJHPXSR

SLCWDFK”*RGOLPDQZLHG]LD4IH)DEHUMHVWEDU
G]RRGZDIQ\DOHQLHSU]\SXV]F]D4DE\DI

GRWHJRVWRSQLD:NREFXQLHRGNU\MHZ6]NRFMLQ
LFWDNLHJRFRE\4RE\ZDIQLHMV]HRG

LQIRUPDFMLMDNaMXI]|GRE\4

$MHGQDN)DEHUJPLHU]D4ZVWURQCZVFKRGQLHIR
Z\EUJHID*RGOLPDQSU]\SRPQLD4
VRELHZV]\VWNLHGRVWCSQHV]SLHJRZLVSRVRE\XF
LHFINLVDPRORWO3GXMaF\QDRGOXGQ\P

ZUJRVRZLVNX SRGUyI VNUDG]LRQ\P NXWUHP
SUJH] ORUJH 3y4QRFQH VSRWNDQLH ] 4RG]La
SRGZRGQaXZ\EUJHINUDMXUHMVVWDWNLHPKDQ
GORZ\PSUJH]ORU]H%D4aW\FNLHGR6]ZH

FMLLSUJHNURFJHQLHJUDQLF\]JRNXSRZDQalRUZHIJL
aB\ARW\VLaFHVSRVREyZZ\GRVWDQLD

VLC]:LHONLHM%U\WDQLL

0XVL]DZLDGRPLu6FRWODQG<DUGRRVWDWQLPRG
NU\FLX7UJHEDECG]LHSRSURVLiiV]NRF



NaSROLFMCIHE\RGQDOD]4DFJARZLHNDNWyU\]DEUD
4SDVDIHUDQLHGDOHNR6WLUOLQJ*RGOLPDQ

ZUyFL4GRVDORQXIHE\]DWHOHIRQRZDiiDOHDSDUD
W]DF]a4G]ZRQL{#i]DQLPGRQLHJRGR

V]HG46]\ENRSRGQLyVaV4XFKDZNC
*RGOLPDQSU]\DSDUDFLH
-DNLGSLFKDUG3RUWHUG]ZRQL]$EHUGHHQ

$KD*RGOLPDQRF]HNLZD4UDFJHMWHOHIRQX%ORJJ
VD]&DUOLVOH3URV]CPQLHSR43
F]\i+DOR7X*RGOLPDQ

1D]\ZDPVLC5LFKDUG3RUWHU1DOHICWXWDMGRU
HMRQRZHJR:DWFK&RPPLWWHH

:F]\PPRJCSDQXSRPyF”
+PQDSUDZGCVWUDV]QLHPLJ4XSLR

*RGOLPDQVWDUD4VLCQLHWUDFLiGFLHUSOLZRGF
L

6aXFKDPSDQD

7HQW\SNWyUHJRV]XNDFLHQRWHQQRIRZQLNZLHS
DQ2EDZLDPVLCIHSRGZLR

JAHPWHIR4REX]DZ4DVQ\PVDPRFKRGHP
*RGOLPDQGFLVQa4PRFQLHMVAXFKDZNC
LHG"

3UJHGZF]JRUDMZLHF]RUHP3RSVX4PLVLCVDPRFKYG
QDV]RVLH$QLHGDOHNR6WLU

OLQJ : VDP\P GURGNX SDVNXGQHM QRF\ -DNLG
IDFHW V]HG4 SLHV]R L JUHSHURZD4 JR MDN

JG\E\QLJG\QLF1RZLCFRF\ZLGFLH
*G]LHJRSDQJRVWDZL4”

:'VDP\P$SEHUGHHQ3RZLHG]LDATHMHG]LHGR%DQII3U
REOHPSROHJDQDW\PTH



JPCFIRQ\SRGUyIaSUJHVSD4HPFD4\G]LHEL]JRULHQWR
ZD4HPVLCGRSLHURG]LGSRSR4AXGQLX

1LHFKSDQQLHURELVRELHZ\U]XWyZSDQLH3RUWH
U’ JLCNXMC]DWHOHIRQ

‘RZLG]HQLD

*RGOLPDQSRFJHND4DIJARVWHOHIRQLVWNLRGH]ZL
HVLCZVaXFKDZFH

3URV]CPQLHQDW\FKPLDVWSR43F]\ii]%ORJIVHPZ&D
UOLVOH

:ADGQLHFHND4ADIWHOHIRQECG]LHZROQ\
7L HWQLH
+DOR3HUF\&\MHVWFRGQRZHJR”

:SDGOLGP\JQRZXQDMHJRWURS)UHG3RU]JXFLa0RUU
LVDQLHGDOHNR6WLUOLQILNWRGIR

SRGZLy]4GR$EHUGHHQ
*G]LH“R$EHUGHHQ”

\JOaGDQDWRIHSUyEXMHXFLHFZ\MGFLHPQDZVFKy
G

LHG\GRMHFKD4GR$SEHUGHHQ”
3UDZGRSRGREQLHZFI]RUDM]VDPHIJRUDQD

1LHPLD4ZLCFF]DVXIHE\XFLHFFK\EDIHEDUG]RVLCS
RVSLHVNAODMaWDPWHUD]

V]WRUPMDNLHJRQDMVWDUVLOXG]LHQLHSDPLC
WDMa=DF]aaVLCZFJRUDMZQRF\LWUZDQDGDO

IDGHQVWDWHNQLHZ\S4\QadLZDUXQNLVa]E\WWUX
GQHDE\PyJ4Z\0aGRZDiMDNLGVDPRORW

871 HWQLH3RMHGIWDPMDNQDMV]\EFLHM-
DW\PF]IDVHPSRUXV]CWDPWHMV]aSROLFMC

=DG]ZREQDW\FKPLDVWMDN]QDMG]LHV]VLCZ$EH
UGHHQ

XTUXV]DP



YUHG”
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7DN
=REDF]\V]]JADSLHP\MHV]F]JHWHJRGUDQLD

LHG\*RGOLPDQRGN4DGD4V4aXFKDZNCZXV]DFKZFL
aIMHV]F]JHV4\V]DAGPLHFK)UHGD

5R]G]LD4

LHG\)DEHUVLCREXG]L4E\4RSUDZLHFLHPQR3UJH]R
NQDV\SLDOQLZ\UDIQLHZLG]LD4
UHV]WNLGZLDW4DG]LHQQHJR]JQLNDMaFHSRZROL
ZIJCVWQLHMaF\FKFLHPQRGFLDFK]DSDGDMaFHM

QRF\%XU]DV]DOD4DQDGDOGHV]F]ZDOL4ZGDFKLI4
REL4Z]LHPLUZaFHSRWRNLDZLDWU]D

ZRG]L4]QLH]PLHQQaVL4a

=DSDOL4PD4a0ODPSNCSU]\ayINX%\dWRWDNGXT\Z\VL
AHNTH]XOJaRSDG4QDSRGXV]

NC3UJHVWUDV]\AVLCIHMHVWDIWDNVADE\&LNWy
U]\ZLHU]aIHUDFMDOHT\SRVWURQLHVLA\
SRZLQQL]DZV]HE\iVLOQLL)DEHUE\4QDW\OHPaGU\I
HE\]QDiSRZLQQRGFLZ\QLNDMaFH

1IDVDGVZHMHW\NL6WUDFKQLHE\APXREF\PRTHZAD
GQLHG]LECNLQLHPXZFLIMHV]F]H

1\41LJG\ZFD4\PVZRLPI\FLXQLHF]X4aVLCEH]SLHF]Q\:S
HZLHQV]F]HJyOQ\VSRVYE

ZMDNLSRMPXMHP\QDMEDUG|LHMSRGVWDZRZHU]
HF]\RQDVVDP\FKUR]XPLD4aIHVWDOHSR

FIXFLH]DJURITHQLDVWDQRZLARSU]\F\QCGODF]HJR]
GHF\GRZD4VLC]RVWDIiV]SLHJILHPE\4
WRMHG\Q\VSRVyEI\FLDMDNLSR]ZDOD4PXQDOLNZL
GRZDQLHOXG]LNWyU\FKRiiZQDMPQLHM



V]\PVWRSQLXVWDQRZLOLGODQLHIR]DJURTHQLH6
WUDFKSUJHGZ4DVQaV4DERGFLaE\AW\ONR

F]CGFLaMHJRVNRPSOLNRZDQHMQDWXU\RJIDUQLC
WHMREVHVMa]DFKRZDQLDVWDAHMQLH]DOHIQRG
FL

LSHAQHMSRIDUG\GODSU]H4RIRQ\FK

/HTDé Z 4yINX G]JLHFLQQ\P Z SRNRMX R UyIRZ\FK
GFLDQDFK L RJOaGDa VZRMH PRFQR

SRNLHUHV]RZDQHFLD4R 1DV]F]JCGFLHNRGFLE\4\FD
4H1LHF]X4GODGXJRUaF]NL-HJRVLOQ\
RUJDQL]PQLHSRGGDZD4VLCSU]JH]LCELHQLXSRPLP
RQRF\VSCG]JRQHMQD4RG]L%\AW\ONR

EDUG]RRV4DELRQ\3RGHMU]HZDAIHVWDQWHQZ\ZR
4DQ\]JRVWDAQLHVDP\PW\ONRZ\F]HUSD

QLHPIL]\F]Q\P3U\SRPQLD4AVRELHFKZLOCNLHG\ZEL
HJ4QDV]F\WXUZLVNDLP\GOD4IH

XPLHUDSUJHNRQDQ\IHWHQQDGOXG]NLZ\VLAHNPX
VLD4VSRZRGRZDiMDNLHGVWDAH]PLDQ\
ZMHJRRUJDQL]PLH

6SUDZG]L4F]\QLFQLH]JLQC4AR3RMHPQLN]DZLHUDM
aF\QHIDW\Z\]GMCiiQDGDOSU]\
NOHMRQ\E\4WDGPaGRMHJRSLHUVLV]W\OHWWNZL
4SU]\ZLa]DQ\GROHZHMUCNLDGRNXPHQW\
LSLHQLaG]H]QDMGRZD&\VLCZNLHV]HQLEOX]\SRT\F
JRQHMSLIDP\
2GJDUQadNRFHLXVLDGAQD4yINXN4DGaFVWRS\QDF
K4RGQHMSRG4RG]H3RF]X4]DZUyW

JARZ\NWyU\SRFKZLOLPLQa4:VWD4:LHG]LDAIHQLHPR
THSR]ZROL#VRELHQD]E\WQLH

URJWNOLZLDQLHVLCQDGZ4DVQaV4DERGFLa:4R1\4V
JODIURNLSRV]HG4GRAD]LHQNL

LHG\ZUyFL4]DXZDIAIHNWRGSR4RT\4QDayINXMHIRE
LHOL]QCNRPELQH]RQLNR

VIXOC%\4\F\WVWHLGZLHIRXSUDVRZDQH1DJOHSU]\S
RPQLD4VRELHSLCNQaQDJaNRELHWC



NWyUaZLG]LD4Z4D]LHQFHNLHG\ZVWD4UDQRE\4RW
RG]LZQHVSRWNDQLHLQLHEDUG]RZLH

G]LD4aFRRQLPP\GOHii

SELHUD4VLCSRZROL&KCWQLHRJROLAE\VLCDOHSU
JHGWHPZRODA4]DS\WDiJRVSRGDU]DF]\
SRI\F\PXPDV]\QNCGRJROHQLDNWyU3]DXZDN\4QDSy
4FHZ4D]LHQFH1LHNWyU]\PCI

FNQL]WDNaVDPaQLHFKCFLaSRI\FIDOLNOHWNLMD
NZ4DVQHIRQ\2GZDI\aVLCMHG\QLH

Z]LaiiSODVWLNRZ\G]LHFLQQ\JUJHELHENWyU\]QDO
D]4ZJyUQHMV]XIODG]LHNRPRG\
6SRMU]D4QDVZHRGELFLHZOXVWUJHEH]FLHQLDG
XP\ILHPLD4]E\WZ\VRNLHJRPQLH

PDQLDRZ4DVQHMXURG]LH:LHG]LDATHSRGREDVLC
W\ONRQLHNWyU\PNRELHWRPOLDALFK

JUHV]WaZLCFHMZVZRLPI\FLXQLIZLCNV]RGiiPCIF]\]
QDOHSU\SLV\ZDaWRUDF]JHMVZRLP

SRWUJHERPQLIZ\JOaGRZL2GELFLHZOXVWU]HPyZLa
RIHMHVWSU\VWRMQ\LWRPXFD4NLHP

Z\WWDUF]\4R

=DGRZRORQ\]VLHELHRSXGFL4SRNyML]V]HG4SRZR
OLSRVFKRGDFK=QRZXRJDUQCA4DJR

IDODVéDERGFLNWquVLéqZROLSRVWDQRZLéSRNR
QDuFKZ\WDMaFVLCNXUF]RZRVaXSNyZED

OXVWUDG\VFKRG]L4SRZROLQRID]DQRJaDI]QDOD]4
VLCQDSDUWHU]H

=DWU]\PD4 VLC QD FKZLOC SUJHG GU]ZLDPL
EDZLDOQL L QLH V4\V]aF IDGQ\FK JARVyZ

VNLHURZD4VLCZVWURQCNXFKQL=DSXNDALZVIHG
40ARGHPDAIHEVWZRVLHG]LD4RSU]\VWROH

NREF]aFNRODFMC
DTP by SHADE
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LHG\SRMDZL4VLCZGU]ZLDFKNRELHWDNU]J\NQC4D
-XIVLCSDQREXG]L4&]\QLHSR

ZLQLHQSDQMHV]F]HSROHTHi”
)DEHUSR]ZROLATHE\SRGSURZDG]L4DJRGRNUJHV4D

‘ILCNXMCSRZLHG]LD41LHSRZLQQDPLSDQLSRPDJD
{iZXGDZDQLXFKRUHIR

3DQVRELHFK\EDQLH]GDMHVSUDZ\SUH]FRSDQSU]
HV]HG4SRZLHG]LD4D&]\]MDG4 E\SDQFRG”

1LHFKFLDAE\PSDQLURELiNaRSRWX

$OHIWRIDGHQN4RSRW%H]SUJHVDG\=RVWDZL4DPW
URFKCFLHS4HM]XS\GODSDQD

IDSUDZGCSDEVWZRVaWDF\PLOLDMDQDZHWQLHZ
LHPMDNVLCQD]\ZDFLH

‘DYLGL/XF\5SRVH1DOD4D]XSCLSRVWDZL4DWDOHU]
QDVWROHIDNUyMWURFKCFKOHED

‘DYLG]LHGREUH”

HVWHP+HQU\%DNHU)DEHUQLHZLHG]LD4GODF]HIR
Z\PLHQL4Z4DGQLHWRLPLCLQD

]ZLVNR 1LH PLD4 GRNXPHQWyZ WDNLHIJR
F]JaRZLHND 3ROLFMD SRV]|XNLZDaD +HQU\ )DEHUD

ZLCFSRZLQLHQSU]\EUDiVZaGUXJaSRV WDii-
DPHVD%DNHUDDOHZMDNLGG]LZQ\VSRVYE

JDOHIDARPXTHE\WDNRELHWDPyZL4DGRQLHIJR*+HQ
U\'FRE\ARQDMEOLIV]\PRGSRZLHG

QLNLHPMHJRSUDZG]LZHJRLPLHQLD+HLQULFK=UH
V]WaQLHPLD4RWRZLCNV]HIR]QDF]HQLD

ZNREFXPyJASRZLHG]LHGTHQD]\ZDVLC-
DPHVDOHGODSU]\MDFLyaMHVW]DZV]H+HQU\P

6NRV]WRZD4]XSCLQDJOHREXG]L4VLCZQLPZLOF]\D
SHW\W-DG4V]\ENRSRPDJDMaF

VRELHFKOHEHP.LHG\VNREF]\&/XF\URJHGPLD4DVLC:
\JOaGD4DGOLF]QLH]RF]DPLEA\V]



F]aF\PLUR]JEDZLHQLHPXND]XMaFJCVWHPD4aH]CE\ZV
JHURNRRWZDUW\FKXVWDFK

&KFHSDQZLCFHM”]DSURSRQRZD4D
‘ILCNXMCEDUG]R

:LG]CIHMHG]HQLHGREUJHSDQXUREL1LHMHVWSD
QMXIWDNLEODG\

)DEHUXGZLDGRPLAVRELHIHF]XMHVLC]QDF]QLHO
HSLHM-DG4WHUD]ZROQLHM EDUG]LHM

IXSUJHMPRGFLQLIJARGX

-DN WR VLC VWD4R TH V]JWRUP ]4DSD4 SDQD QD
SHaQ\P PRU]X” SUJHPyZL4 SR UD]

SLHUZV]DYLG
1LH]DGUCF]DMSDQD’DYLG]LHV]HSQCA4D/XF\

|LFQLHV]NRG]LRGH]ZD4VLC)DEHU3UJH]Z4DVQaJaX
SRWC7RE\ADPRMDSLHUZV]D

U\EDFNDZ\SUDZDRGZ\EXFKXZRMQ\LQLHZLHUN\aHP
THE\SRJRGDPRJ4DPLMaSRSVXii

&\aRZLSDQU\E"
‘DYLGSRWUJaVQaaSUJHF]aFRJ4RZa
+RGXMCRZFH
&\IDWUXGQLDSDQZLHOXOXG]L”
7\ONRVWDUHJR7RPD

3HZQLHZLHOHMHVWSRGREQ\FKIDUPQDWHMZ\VSL
H

:FDOHQLHOLHV]NDP\QDMHGQ\PNREFXZ\VS\D7RPQD
GUXJLPOLCG]\QDV]\PL

GRPDPLVaW\ONRRZFH

)DEHUNLZD4aSRZROLJaRZa1LHPRJARE\UOHSLHM.REL
HWDNDOHNDG]|LHFNRLVWDUJHF

QLHVWDQRZLOLZLHONLHMSUJHVINRG\3R]DW\PF]
X4VLC]QDF]QLHOHSLHM



:MDNLVSRVYENRQWDNWXMHVLCSDQ]0aGHP”|DS\
WD4 5D] QD GZD WJRGQLH SU\S&\ZD WX 4yGI
3RZLQQD SU]\E\ii Z SRQLHG]LD4HN DOH

FK\EDQLH]GR4DMHGOLV]WRUPVLCQLHVNREF\1DI
DUPLH7RPDMHVWUDGLRVWDFMDDOHXT\
ZDP\MHMW\ONRZQDJ4\FKZ\SDGNDFK*G\E\V]XNDQR
SDQDDOERJG\E\SRWUJHERZD4SDQ

SRPRF\OHNDUVNLHMZWHG\PRIQDE\]QLHMVNRU\V
WDi:REHFQHMV\WXDFMLQLHZ\GDMHPL

VLCWRZFDOHNRQLHF]QH=UHV]WaQDZLa]DQLHNR
QWDNWX]0aGHPMHVWEH]FHORZHJG\IQLNW

ZW\FKZDUXQNDFKQLHSU\ECG]LHDE\SDQDVWaG]D
EUDiDNLHG\V]JWRUPVLCVNREF]\
LWDNSRMDZLVLCWX4yGND

SR]XPLHP)DEHUVWDUDAVLCXNU\i]DGRZROHQLH3
UREOHPQDZLa]DQLDNRQWDNWX

JARG]LaSRGZRGQaZSRQLHG]LD4AHNQLHGDZDAPXVS
RNRMXMXIRGG4XIV]HIRFIDVX:ED

ZLDOQLSDEVWZD5RVH]DXZDI\4]Z\FIDMQ\RGELRUQ
LNUDGLRZ\LJG\E\VLCEDUG]RSRVWDUD#4
PyJaJRSUJHURELIQDQDGDMQLN)DNWSRVLDGDQLD
SUJH]7RPDSUDZG]LZHMUDGLRVWDFMLUR]

ZLa]\ZD4FD4\SUREOHP
DTP by SHADE

‘RMDNLHJRFHOXV4X1\7RPRZLUDGLRVWDFMD”]DS\
WD4)DEHU

1DOHI\ GR .UyOHZVNLHM 64XIE\
2EVHUZDF\MQROHOGXQNRZHM : OLSFX URNX

JERPEDUGRZDQRSEHUGHHQ:Z\QLNXWHJR]JJLQC4RS
LCiG]LHVLaWRVyE1LHRVWUJHJIDQR

SUJHGQDORWDPLORWQLF]\PL:4aDGQLHZWHG\JUHN
UXWRZDQR7RPD’REUJHVLCVN4DGDIH

PDOHSV]\VAXFKQLIZJURN



%RPERZFHQDGODWXMa]1RUZHJLLSUDZGD”
&K\EDWDN
IXF\ZVWDaD

3UJHMGIP\GRGUXJLHJRSRNRMX]DSURSRQRZD4D2E
DMPCIF]MQLSRGaI\OL]DQLa

YDEHU]DXZDN\AITHRVADELHQLHL]DZURW\JARZ\PLQC4
\EH]SRZURWQLH3U]\WU]\PD4aGU]ZL

EDZLDOQLIHE'DYLGPyJ4&ZMHFKDiVZ\PZy][NLHPLQZ
DOLGINLPLVWDQauEOLVNRRIJQLD

/XF\]DSURSRQRZDA4D)DEHURZLNLHOLV JHNNRQLDN
X2GPyZL4ALZWHG\QDODADWURFKCGODVLH

ELHLPCID

YDEHUXVLDG4Z\JRGQLHZIRWHOXL]DF]aaSU\NOaGD
iVLCVZ\PJRVSRGDU]RP/XF\
E\aDSUJHG]LZQLHSLCNQDOLD4DGOLF]Q\RZDOWZD
U]\VJHURNRRVDG]RQHEXUV]W\QRZHQLH

VDPRZLWHNRFLHRF]\LICVWHNDV]|WDQRZDWHZ4R
V\OCVNLU\EDFNLVZHWHULOXIQHVSRGQLH

XNU\ZD4\MHM]JUDEQHSH4QHNV]WDaW\*G\E\[DNUC
FL4DZARV\LZART\ADMHGZDEQHSREF]R

FK\RUD]ZLHF]RURZaVXNQLCZ\JOaGD4DE\ZVSDQLD
OH’DYLGWDNIHE\AEDUG]RSU\WWWRMOQ\
EUXQHWRFLHPQHMNDUQDFMLADGQ\SUDZLHXURG
aNRELHW\SRPLPR]DURVWXEDUG]RFLHPQHM

EURG\%\AE\FDANLHPZ\VRNLJG\E\MHJRVSDUDOLIRZ
DQHQRJLSR]IRVWDZD4\ZHZ4DGFLZHM

SURSRUFMLGRG4XJRGFLUDPLRQ)DEHUGRP\GOD4V
LCTHPXVNXODUQHRGVWD4HIRSFKDQLDNy4
Zy]INDUCFHNDOHNLVaVLOQHL]JUCF]QH

%\0L4DGQaSDUaQLHPQLHMFRG]4HJRXQRVLARVLCP
LCG]\QLPL&RSUDZGD)DEHUQLH

E\4HNVSHUWHPZVSUDZDFKPD4IHEVNLFKDOHMHIR
JODMRPRGiWHFKQLNSUJHV4XFKLZDQLD



QDXF]\4D JR GRVWU]HJDi XNU\W\ MC]\N FLD4D
1JDG\ZDii ] SRIRUQLH QLF QLH ]JQDF]aF\FK

JHVWyZNLHG\NWRGVLCERLN4DPLHXNU\ZDFRGF]\
WHISRJRVWDMHQLHXVWUDV]RQVXF\
L’DYLGU]DGNRSDWU\OLQDVLHELHLQLJG\VLCQLH
GRW\NDOLS5R]PDZLDOLUDFHM]QLPQLI

JHVRE4.Ual\OLZRNyaVLHELHMDNGZDQDVWURV]RQ
HLQG\NLZDOF]aFHRXWU\PDQLHPDaHM

SUIHVWUJHQLQDNWyUHMW\ONRRQHPRJaVLCSRUX
V]Dii:\F]XZD4RVLCPLCG]\QLPLMDNLHG

G]LZQHQDSLCFLH%\OLMDN&KXUFKLOOL6WDOLQ
W\PF]DVRZR]PXV]HQLGRSR4aF]JHQLDVZ\FK

VLaZHZVSyOQHMZDOFHVWDUDQQLHXNU\ZDMaF\J
aCERNaZ]DMHPQaZURJRGU)DEHU|DVWD

QDZLD&VLCMDNLHPRIJ3E\iSU\F]\Q\QLHQDZLGFLPD
4TRQNyZ

7HQSU]\WXOQ\GRPHNSH4HQG\ZDQyZZ\JRGQ\FKIRW
HOLZNZLHFLVWHZ]RUMDVQ\FK

GFLDQ4DGQ\FKREUD]yZLS4RQaFHIRRIQLDQDNRPL
QNXZ\GDZD4VLCE\iZXONDQHPZUR

JLFK QDPLCWQRGFL OLHV]NDii VDPRWQLH ]
G]LHFNLHP L VWDUFHP MDNR MHG\Q\PL WRZDU]\
V]DPLL]W3aQLHFKCFLaPLCG]\QLPLSU\SRPQLD4DPX
VLCV]WXNDNWyUaNLHG\GZLG]LD4
Z/RQG\QLHMDNLHJRG$PHU\NDQLQD7HQQHVVHHF
RGWDP

‘DYLGMHGQ\PKDXVWHPRSUyIQL4VZyMNLHOLV]HN
,GCVSDiiR]JQDMPL46WUDV]QLH4DPLHPQLHZNUJ\IX
)DEHUJHUZD4VLC]IRWHOD
3UJHSUDV]DPWRSHZQLHMDSDEVWZD]DWU\PXMC

1LFSRGREQHJRXVSRNRLAJR’DYLG6SDaSDQFDA\G]L
HEQLHP\GOCZLCFIHE\
FKFLD4RVLCSDQXLGiiWHUD]GR4yIND$SR]DW\PMHV
WHPSHZLHQIH/XF\FKCWQLH]SDQHP



SRUR]|PDZLD3RSURVWXEROaPQLHSOHF\MDNSDQZL
HXWU]\PXMaFD4\FLCIDUFLD4D

:HIOHSLHMGZLHSDVW\ONLQDQRFSRZLHG]LD4D/XF
\=GMC4DV4RLF]HN]QDMZ\IV]HM

SyaNLV]DINLQDNVL3aINLZ\WU]aVQC4DGZLHWDEOH
WNLLSRGD4DPCIRZL

3UJH4NQaaMHV]\ENREH]IDGQHJRSRSLMDQLD
‘REUDQRFU]XFLANLHUXMaFVLCZVWURQCGU]ZL
‘REUDQRF’DYLG]LH

‘REUDQRFSDQLH5RVH

3RFKZLOL)DEHUXVA4\V]DAMDN’DYLGZVSLQDVLCSR
VFKRGDFKL]DVWDQDZLD4VLCMDN

RQWRUREL

/XF\ZV]F]C4DUR]PRZCMDNE\FKFaF]DJ4XV]\iKD4DVN
WyU\Z\ZR4\ZD4’DYLG
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*G]LHSDQPLHVINDSDQLH%DNHU”]DS\WD4D
3URV]CPyZLiGRPQLH+HQU\OLHV]NDPZ/RQG\QLH

6WUDV]QLHGDZQRWDPQLHE\4dDP3HZQLHQLHZLHO
HJRVWD4R]WHJRFRZLG]LDADP

OLDVWRVLC]PLHQLARDOHQLHWDNEDUGI]RMDNSD
QLP\GOL.LHG\E\4ADWDPSDQLRVWDWQL

UD]”:F]WHUG]LHVW\P1DOD4DVRELHQDVWCSQ\NLH
OLV]HN2GNaG]DPLHV]NDOLGP\
ZW\PGRPXUD]W\ONRRSXGFL4DPZ\VSCTHE\XURG]Lii
G]LHFNRILHPRIQDG]LVLDMZLHOH

SRGUyYIRZDiSUDZGD”
‘ODF]HJR]DPLHVINDOLGFLHQDWHMZ\VSLH”

+P8SVDGRZLADVLCZ\JRGQLHSUJHGNRPLQNLHPINLH
OLVINLHPZUCNX



ORTHQLHSRZLQLHQHP

ILFQLHVINRG]LOLHOLGP\Z\SDGHNZGQLXQDVHJR
GOXEX:aDGQLHZWHG'DYLG

VWUDFLARELHQRJLOLDAODWDiMDNRSLORWQDP\G
OLZFXP\GOCTHRERMHFKFLHOLGP\XFLHF

7HUD]ZLHPTHWRE\4E43GDOHZWHG\Z\GDZDARVLCW
RQDMOHSV]\PUR]ZLa]DQLHP

HIJRJJUNOLZRGiMHV]FJHEDUG]LHMVLCWXSHZQLH
UR]ZLQC4D

6SRMU]D4DQDQLHJR]DVNRF]RQD
"HVWSDQEDUG]RVSRVWU]HIDZF]\

7UXGQRQLH]DXZDNiSRZLHG]LD4FLFKRI1LH]DV4aXJ
XMHSDQLQDWDNLHWUDNWRZDQLH

—DPUXJD4DQHUZRZRSRZLHNDPL
3DQGRVWU]HID]E\WZLHOH

7RQLHWDNLHWUXGQH’ODF]HIRSDQLWHJRQLHSU]
HUZLHMHGOLQLHMHVWWDNMDNWU]HED”

‘RSUDZG\QLHZLHPMDNSDQXWRZ\W4aXPDF]\ii6DPHV
WHUHRW\S\3U]\VLCIDPD4
[HEVNDG]LHFNRZRMQDMHGOLMHVWMDNDGLQQ
DRGSRZLHGIQDSDQDS\WDQLHQLHSRWUDILC

JQDOHIiZaDGFLZ\FK VayZ

\UJXW\ VXPLHQLD GRGD4 )DEHU $OH P\GOL FK\ED
SDQL F]JDVHP R SRUJXFHQLX

PCID”

3DWU]\4DQDQLHJRNUCFaFJ4RZa]QLHGRZLHU]DQLH
P

DNWRVLCG]LHMHIHSDQZLHDIW\OH”QLHPRJ4DVLC
QDG]LZLi
6WUDFL4DSDQLXPLHMCWQRGiXGDZDQLDI\MaF]G
DODRGOXG]LQDWHMZ\VSLH3R]DW\P



1ITHZQaWU]GRVWUJHIDVLC]QDF]QLHZLCFHM
&]\E\aSDQMXINLHG\GIRQDW"

1LHQLIG\
‘ODF]HJR”0D4aIHEVWZRG]LZQLHGRSDQDSDVXMH

7HUD] )DEHU ] NROHL JDP\GOLa VLC L IDSDWU]\ Z
RJLHE :4aDGQLH GODF]HJR” =DZV]H

JODMGRZDaWCVDPaRGSRZLHGIJHZ]JOCGXQD]DZyG
$OHQLHPyJAMHMWHIRSRZLHG]LHii
LE\ARWR]JUHV]|Wa]E\W4aDWZHZ\W4XPDFJHQLH

1LJG\QLH]DNRFKD4HPVLCWDNPRFQRZ\NU]WXVL43
RZLHG]LD4WREH]JACEV]HJR

QDP\VaXL]DVWDQDZLD4VLCLOHZV4aRZDFKW\FKNU
\4RVLCSUDZG\&KZLOCSyIQLHM]DF]a4
UR]JP\GODiiZMDNLVSRVyE/XF\XGD4RVLC]P\OLiMHJR
FIXMQRGiiGRWHMSRU\E\4ASUJHNR

QDQ\IHWRRQMHVWSDQHPV\WXDFML

=DPLONOL RERMH QD NUyWNg FKZLOC 2JLHE QD
NRPLQNX SRZROL Z\JDV4 3DUC ]JE4aND

Q\FKNURSHOGHV]F]XWUDIL4ARGRNRPLQDL]V\NLHP
XSDG4RQDUR]IDUJRQHZCIJOH6]WRUP

QLHXVWCSRZD4)DEHU]DF]a4 VRELH
SUN\SRPLQDiiVZRMH
RVWDWQLaNRELHWC1D]\ZD4DVLC

*HUWUXGD’]LDARVLCWRVLHGHPODWWHPXDOHG
RNaDGQLHZLG]LDaMHMSRVWDiiZPLJRFaF\P

RIQLXRNUaJADQLHPLHFNDWZDUMDVQHZaRV\]LH
ORQHRF]\RNUaJaHSLHUVL]|E\WV]HURNLH

ELRGUD JUXEH QRJL EU)\GNLH VWRS\ 3URZDG]L4D
UR]PRZ\ SRGREQH GR W\FK NWyUH VLC

Va\VI\ZGUyGSRGUYIXMaF\FK SRFLaJLHPLSUJHMDZL
D4DG]LNLQLHVNREFJRQ\HQWX]MD]PGR

VSUDZVHNVX3UDZLADPXOLF]QHNRPSOHPHQW\SR
G]LZLDMaFMHJRLQWHOLJHQFMCL]DFKZ\



FDMaFVLCFLD4HP3LVDADWHNVW\GRV]ODJLHUyZL
RGF]\W\ZD4DMHQDJ4RVZQCG]QHMVXWH

UHQLHEHUOLEVNLHJRPLHVINDQLDQLHE\ARWR]E\
WOXNUDW\ZQH]DMCFLH2F]DPLZ\REUDIQL

ZLG]LD&MDNOHT\QDJDZEUXGQ\PSRNRMXL]PXV]DJR
DE\URELAMHMFRUD]G]LZQLHMV]H

L EDUG]LHM SRGQLHFDM3aFH UJHF]\ EL4 Ma
GRW\ND4 VLHELH OHID4 QLHUXFKRPR SRGF]DV JG\
RQDJRNRFKD4D3RWU]aVQaal4aRZaDE\RGSCG]LIZVSR
PQLHQLDILIG\GRWaGZFLaJX
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G4aXJLFKODWVDPRWQLFJHJRI\FLDQLHPLHZD4SRGR
EQ\FKP\GOL:L]MHSUJHV]4RGFL]DF]C4\
JRQLHSRNRLii6SRMU]D4QD/XF\

2F\PSDQP\GOL”]DS\WD4D]XGPLHFKHP
'VSRPLQDPGDZQHF]DV\7DUR]PRZDRPL4ARGFL
1LHSRZLQQDPE\adDMHMZFDOH]DF]\QDii
$OHIGODFJHIR”
&]\WRGREUHZVSRPQLHQLD”

%DUG]RGREUH$OHSDQLWHIRF]\PGUR]P\GOD4D”’8GP
LHFKQC4DVLC]QRZX

0\GOD4DPRSU]\V]aRGFLDQLHRSU]HV]4RGFL
,FRSDQL]REDF]\4D”

XIFKFLD4DRGSRZLHG]LHiUNLHG\QDJOH]PLHQL4D]D
PLDU=GDUJ\4RVLCWRSRUD]GUXIJL

‘MHMRF]DFKZLGDiE\ARSHZQHQDSLCFLH

:LG]CSDQL4]LQQ\PPCIF]\]QaSRZLHG]LD&)DEHU3RGF]
DVIG\PyZL4]DVWDQD

ZLDAVLCGODF]HJRWRUREL-
HVWGXIRVADEV]\RG’DYLGDLPQLHMSU\VWRMQ\D
OHNRFKDJR



SDQLZ4DGQLHGODWHIRTHMHVW V4DE-
HVWPaGU\DOHQLHERJDW\ZUDIOLZ\OHF]QLHVHQW
\ PHQWDOQ\F]X4\RGGDQ\NRFKDMaF-HVW

8FLVQC4DWDNPRFQRNLHOLV]HNIHV]N4RSCN4RMH
MZG4RQLDFK.DZD4NLXSDGA\MHMQD

NRODQDLSRV\SD4\VLCQDG\ZDQDOH]GDZD4DVLCZF
DOHWHIRQLH]DXZDIDii))DEHUJHUZD4
VLCLXNO3aN4aSUJHGQLa

6NDOHF]\aDVRELHSDQLUCNCSRZLHG]LD4RJO3GDM
aFNUZDZL3aF\SDOHF

/XF\]DF]C4DS4aDNDii
3UJHSUDV]DPZ\V]HSWD4D

6NDOHF]HQLHE\ARSRZLHU]FKRZQH:\FLaJQC4ADFKXV
WHFINCGRQRVDINLHV]HQLVSRGQL

LRZLQCADQLaSDOHF)DEHUSXGFLAMHMGA4REL]DF]a4
JELHUD{NDZD4NLSRW4XF]RQHJRV]N4D

iD4RZDATHQLHSRFD4RZDAMHMNLHG\PLDARND]MC3
RARTAUHV]WNLNLHOLV]NDQDNRPLQNX

1LHFKFLDaHPSDQLGHQHUZRZDuSRZLHG]LD4

=GMC4DFKXVWHFINCLREHMU]D4DSDOHFNWyU\ZF
LalMHV]FJHNUZDZL4

*G]JLHMHVWMDNLGEDQGDI”|DS\WD4)DEHU
‘NXFKQLRGSRZLHG]LD4D

—QDOD]4]ZLQLCW\EDQGDIQRI\FINLLDJUDINC1DOD4
JRUaFHMZRG\GRPLVHF]NLLZUyFL4 GRVDORQX

3RGF]DVMHJRQLHREHFQRGFLRWDU4D4]\]SROLF]Ny
Z6LHG]LD4DEH]ZROQLHNLHG\SUJH

P\ZD&MHMSDOHFZFLHS4HMZRG]LHDSRWHP]D4RT\AR
SDWUXQHN3DWU]\4DQDMHIRWZDU]

DQLHQDUCFHWUXGQRE\ARMHGQDN]JDGQaiiRF]\PP\
GOL
LHG\VNREF]\4V]\ENRZVWD4]DVWDQDZLDMaFVLCF
J\DE\QLH]DDQJDIRZD4&VLC]D



QDGWRIDMZ\IV]\F]IDVIHE\VLCZ\FRIDii
3yMGCMXIVSDiiSRZLHG]LD4
6NLQCaDJaRZa
-HV]F]JHUD]SUJHSUDV]DP

|LHFKSDQSUJHVWDQLHVLCW4XPDF]\iSRZLHG]LD4
DRVWURILHSDVXMHWRGRSDQD

‘MHMIJ4RVLHEU]PLD4D]aRGii$ZLCFLRQDGRV]aDGRZ
QLRVNXIHVSUDZ\]DV]4\WURFKC

]DGDOHNR
&]\SDQLWX]RVWDMH”]DS\WD4
3RNUCFL4DSU]HF]aFRJ4RZa
IRZLCF2WZRUJ\4SUJHGQLaGU]ZL

LHG\JRPLMDADVSXGFLADRF]\6]JHG4]DQLaSUJH]KDO
OLQDJyUCSRVFKRGDFK6SUy
ERZD4Z\REUD]LiMaVRELHXEUDQaZMHGZDEQaREFL
V4aVXNLHQNCHOHJDQFNLHSREF]RFK)

]DPLDVW]QRV]RQ\FKV]DU\FKVSRGQLLADGQHEXW\
QDZ\VRNLFKREFDVDFKZPLHMVFHVWD

U\FKSDQWRIOL

3UJHGGU]ZLDPLVZHIJRSRNRMXRGZUyFL4ADVLCGRQ
LHJRLZ\VIHSWDaD’REUDQRF

‘REUDQRF/XF\RGSRZLHG]LDaSRUD|SLHUZV |\PyZLaF
MHMSRLPLHQLX

3RSDWUJNDQDQLHIJRSUJHJFKZLOC6LCJQaaSRMHMU
CNCDOHXSUJHG]L4ADMHIJR]DPLDU

LRGZUyFL&4DVLCV]\ENR:HV]ADGRV\SLDOQLL]DPNQ
C4DGU]ZLQLHRJOaGDMaFVLC]DVLHELH
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YDEHUVWD4]Z\FLaJQLCWaUCNaLRWZDUW\PLXVWD
PLIDVWDQDZLDMaFVLCFRF]X4DDEDUG]LHM



MHV]FJHQDGW\PFRF]X4VDP

SR]|G]LDa

%ORJIVQLHEH]SLHF]QLHV]\ENRMHFKD4]DUHNZLU
RZDQ\PVDPRFKRGHP6WURPHNUCWH

VINRFNLHGURJLWRQCA\ZVWUXIDFKGHV]F]XZ]DJaC
ELHQLDFK]ELHUD4DVLCZRGD)DOHGHV]

FIX]DOHZD&\V]\ECVDPRFKRGX1DEDUG]LHMRGNU\
W\FKZLHU]JFKR4NDFKZ]JyU]Z\GDZD4R

VLCIHVL4DZLDWUXGFLaJQLHVDPRFKyG]GURJLLU]
XFLJRQDUR]PRN4HWRUIRZLVNDUR]FL3
JDMaFHVLCZRNy43U]H]G]LHVLaWNLPLOQDFK\ORQ\
QDGNLHURZQLF3%ORJJIVZSDWU\ZD4VLC

Z SUTHWDUW\ Z\FLHUDF|Nga IUDJPHQW V]\E\
VWDUDMaF VLC UR]JSR]QDii QLHZ\UDIQH NV]WD4aW\
ZGZLHWOHUHIOHNWRUyZSUJHQLNDMaF\FKFLHPQa
GFLDQCGHV]F]X7XT]D(G\QEXUJLHPSUTH
MHFKD4aWU]\WUyOLNLSRF]X4QLHPLOHXGHU]HQLH
NLHG\NR4DUR]JQLDWDA\LFKPD4HIXWU]DQH

FLD4ND1LH]PQLHMV]\4dMHGQDNV]\ENRGFL=DVWD
QDZLD4VLCSUJH]JFKZLOCGODF]JHJRNUyOLNL

RSXV]F]DMaVZHNU\MyZNLZ4DGQLHQRFa

6WD4HQDSLCFLHQHUZRZHVSRZRGRZDAREyOJARZ\L
ERODAJRVWUDV]QLHSOHF\RGFLa
JAHJRVLHG]HQLD&]X4QDUDVWDMaF\JayG2WZRU]\4
RNQRZQDG]LHLIHFK4RGQ\ZLDWUSR

G]LD4DRU]JHIZLDMaFRDOHZSDGDMaF\GRGURGNDG
HV]F]]JPXVL4aJRGRQDW\FKPLDVWRZHJR

]DVXQLCFLDV]\E\=DF]a4UR]P\GOD{iR’LH1DGOX)DEH
UJHMDNNROZLHNVLCWHQF]ARZLHNQD

\ZDaXGPLHFKQLCW\PFK4RSFXZNUyWNLFKVSRGHQ
NDFK]H]Z\FLCVNLPWURIHXPZUCNX



7DNIHWHQZ\GFLJ)DEHUZ\JU\ZD40LD4FJWHUG]LHGF
LRVLHPJRG]LQSUJHZDJLLW\ONRRQ

JQD4GURICNWyUaMHFKD4%ORJJIVDSDVMRQRZD4DE
\QDZHWWDZDONDJG\E\VWDZNDQLHE\4D

WDNEDUG]RZ\VRND

\REUDID4 VRELH FR E\ JUREL4 ]QDOD]4V]\ VLC
WZDUJa Z WZDU] | W\P FJaARZLHNLHP

*=DVWUJHOLAE\PGUDQLDQDW\FKPLDVWQLHF]HND
MaFDIPQLH]DELMHSRP\GOD4)DEHUE\4

]DZRGRZFHP L ] WDNLPL W\SDPL QLH QDOHID4R
VLC JE\WQLR SDW\F]NRZDii 6]SLHJDPL E\OL

QDRJyADPDWRU]\VIUXVWURZDQLDQDUFKLGFLOX
G]LHNWyU]\PDU\OLRFLHNDZ\PSH4Q\P

SUNyGI\FLXFKFLZLPCIFNQLQLH]DVSRNRMRQHZP
LARGFLNRELHW\DOERRILDU\V]DQWD

IX-
HGOLPLD4RVLCGRF]\QLHQLD]]DZRGRZFHPF]JCVWR
RND]\ZD4VLCRQEDUG]RQLHEH]

SLHF]QUG\IZLHG]LD4IHLQQL]DZRGRZF\VaUyZQLHE
HJOLWRGQL

%ORJIVZMHFKDAGR$EHUGHHQQDMDNLHGGZLHJR
G]LQ\SUJHGZVFKRGHPV4REFDILIG\
ZFD4\PVZRLPI\FLXZLGRNODWDUQLQDXOLFDFKQL
HVSUDZL4PXW\OHUDGRGFL1LHSUJHVIND

G]DAaRPXQDZHWIHGZLDW4RE\ARSU\iPLRQHDOER]D
FLHPQLRQH1LHPLD4SRMCFLDJG]LH

PLHGFLVLCSRVWHUXQHNSROLFMLQLHVSRWNDAW
HIQLNRJRNWRPyJAE\PXXG]LHOLILQIRUPD

FML2EMHFKD4ZLCFPLDVWRGRRNRADLZSHZQ\PPRP
HQFLHXMU]D4]QDMRP\QLHZ\UDIQLH

RGZLHWORQ\]QDN

=DSDUNRZD4VDPRFKyGLQLH]ZDIDMaFQDGHV]F]SR
ELHJAZVWURQCEXG\QNX&]HNDOL



MXIWDPQDQLHJR*RGOLPDQ]DZLDGRPLALFKRZV]\V
WNLPWHOHIRQLF]QLHD*RGOLPDQE\4
WHUD]JEDUG]RZDIQaRVRELVWRGFLalDW\FKPLDVW
ZSURZDG]RQR%ORJIVDGRSRNRMXSODQD

LQFDLGDPCIF]\]Q\SRSLCiG]LHVLaWFHNWyU\E\4QD
GLQVSHNWRUHPWXWHMV]HIRSRVWHUXQ

NX%ORJJIVSU\ZLWD4VLC]WUJHPDLQQ\PLRILFHUDP
LREDUG]RG]LZQ\FKQD]ZLVNDFKNWyUH

QDW\FKPLDVWZ\SDG4\PX]SDPLCFL

1LHIOHPXVLD4SDQMHFKDii]&DUOLVOH]DXZD\4.LQ
FDLG

2PD4\ZaRVQLHSU]\SaDFLAHPWHJIRI\FLHPRGSRZLHG]
LDa%ORJJVLXVLDGa*G\ V
E\GFLHPRJOLZ\NRPELQRZDiiMDNaGNDQDSNC

2F]\ZLGFLH .LQFDLG Z\FK\OL4 VLC SUJH] GU]ZL L
7\GD4a MDNLHG UR]SRU]aG]JHQLH

3UN\QLRVa]DVHNXQGCR]QDMPLA

%ORJJV ]DXZDN\4 TH GFLDQ\ GDZQR QLH E\4\
PDORZDQH QD GUHZQLDQHM SRG4RG]H

VWDA\EU]\GNLHFLCINLHPHEOHELXUNRSDUCNUH
VHALV]DID]DNWDPL3RNyMPLD4EDUG]R

VXURZ\Z\JOaGQLHE\4aRZQLPIDGQ\FKREUD]yZR]GyED
QLDNFHQWyZRVRELVW\FK1D

SRG&4RG]JHVWD4DWDFDSH4QDEUXGQ\FKILOLIDQHN
DZSRZLHWU]JXXQRVLAVLCG\PSDSLHURVyZ

:LGDiE\ARITHSUDFRZDQRWXFD43QRF

LQFDLGPLD4PD&HZaV\SUJHUJHG]RQHVLZHZA4RV\LR
NXODU\QDQRVLH%\4WRSRWCIQ\ DTP by SHADE

PCIF]\]QDRLQWHOLJHQWQ\PZ\JOaG]LHQRVLA&V]HON
LLNRV]XOCEH]PDU\QDUNLLQDOHID4GR

W\FKSROLFMDQWyZNWyU\ZHG4XJ%ORIJVDVWDQR
ZLOLILODUEU\W\MVNLHMSROLFMLO0yZL4]PLHM



VFRZ\PDNFHQWHPL%ORJJVGRP\GOLAVLCTHSRGREQ
LHMDNLRQVDPSUJHV]HG4ZV]\VWNLH

V]FJHEOHDZDQVXVaG]aFMHGQDN]ZLHNXQLHSU]\F
KRG]JLARPXWR]E\W4DWZR

&RSDQZLHMHGOLFKRG]LRWCVSUDZC”]DS\WD4%0O
RIIV

1ILHZLHOH 7\ONR W\OH FR SDQD SU]JH4RIRQ\
SRZLHG]LD4 IH PRUGHUVWZD NWyUH WHQ

FJaRZLHNSRSH4QL4Z/RQG\QLHQLHVWDQRZLaQDMZ
DIQLHMV]HJRSRZRGXQDV]HIRSRGFLIX

:LHP\WDNIHGODMDNLHJRZ\G]LD4XSUDFXMHFLH.L
HG\SRaaF\P\WHGZLHLQIRUPDFMHQLH

PDP\ZagWSOLZRGFLIH)DEHUMHVWEDUG]RQLHEH]S
LHF]Q\PV]SLHJLHP

=JDG]DVLCSRZLHG]LD4%ORJIVL]DS\WD4a&R]G]LD4aD
OLGFLHGRWHMSRU"

.LQFDLGRSDU4VWRS\RELXUNR

3U]\MHFKD&aWXWDMGZDGQLWHPXSUDZGD”XSHZQ
LavVLC

7DN

:ADGQLH ZWHG\ ]DF]JCOLGP\ JR V]XNDii 0LHOLGP\
MHIJR JGMCFLH 3U]\SXV]F]DP TH

ZV]\WWNLHSRVWHUXQNLSROLFMLZNUDMXZLHG]a
MDNRQZ\JOaGD”

7DN

3UJHV]XNDOLGP\KRWHOHSHQVMRQDW\VWDFMHN
ROHMRZHLGZRUFHDXWREXVRZHS5REL

OLGP\WRFDANLHPGRN4ADGQLHFKRFLDIZWHG\QLHZ
LHG]LHOLGP\MHV]F]JHIHSU]\MHFKDA4GR

WHIRPLDVWD-
DNVLCSDQPRIHGRP\GOLiZV]\VWNREH]QDMPQLHM
V]HJRUH]XOWDWX6SUDZ



G]LP\MHV]F]JHUD]DOHZ\GDMHPLVLCIHQDW\FKPLD
VWZ\MHFKD4]$SEHUGHHQ

‘HV]ADNRELHWDZPXQGXU]JHSROLF\MQ\PQLRV3FILO
LIDQNCKHUEDW\LJUXEaNDQDSNC

JVHUHP%ORJJIVSRG]LCNRZD4aMHMLA4DSF]\ZLH]DEU
DaVLCGRMHGJHQLD

HGHQ]QDV]\FKOXG]LE\4QDVWDFML]DQLPRGMHFK
D4SLHUZV]\SRFLaJFLaJQa4aGDOHM

.LQFDLG7DNVDPRQDGZRUFXDXWREXVRZ\P-
HGOLRSXGFLAPLDVWRPXVLDaXNUDGi{iVDPR

FKyGDOERSRMHFKDADXWRVWRSHP’RWHMSRU\QL
H]J4ARV]RQRIDGQHMNUDG]LHT\VDPRFKRGX

&KROHUDMDVQD]DNO0234%ORJJV]XVWDPLSH4Q\PLF
KOHED=WUXGHPSUJH4NQaaGXI\
NCVLSRZLHG]LD41LHPDP\ZLCF]JLHORQHJRSRMCFL
DZNWyUaVWURQCVLCXGD4
0\GOCIHUDF]JHMSRMHFKD4DXWRVWRSHP

OyJaXFLHFPRU]HP

=HZV]\VWNLFK4RG]LNWyUHRSXGFLAWHJRGQLDSR
UWIDGQDQLHE\4DWDNGXIDIHE\
QLaPRIQDE\ARV]WRUPRZDii3RWHPQLFQLHZ\S4\QC4R
]SRZRGXEXU]\

-DNLHGVNUDG]LRQH4RG]LH”
1LFQLH]JARV]RQR
%ORJIVSRUXV]\4VLCQLHVSRNRMQLH

3UJHFLHIZWDNaSRIRGCQLNWQLHSYyMG]LHGRSRU
WXDE\Z\S4\QaiiZLCFNUDG]LHI

4RG]LPRIHE\iQLH]DXZDIRQDDIGRFKZLOLNLHG\VN
REF\VLCV]WRUP

1LHZ]LCOLGP\WHJRSRGXZDJCV]JHILHRGH]ZD4aVLC
MHGHQ]RILFHUyZVLHG]aF\FK

ZSRNRMX



5]JHF]\ZLGFLH]JRG]LAVLC.LQFDLG

DSLWDQSRUWXSRZLQLHQVSUDZG]LiZV]\VWNLHV
WRMaFHWDPVWDOHMHGQRVWNLSRUDG]L4

%ORJIV

—JDG]DPVLC]SDQHPSU]\WDNQ34. LQFDLG3RFKZLOL
Z\NUCFD&MXIQXPHUWHOHIR

QXLZ\GDZD4UR]SRU]aG]HQLH.DSLWDQ’RXJODV”0yZ
L.LQFDLG7DNZLHPIHF\ZLOL]R

ZDQLOXG]LHPRFQRGSLaRWHMSRUJH$SOHQDMJRUV
JHSDQMHV]FIHXV4\V]\&KFCTHE\SDQ

SRFKRG]L4WURFKCZW\PGHV]F]X7DNGREUJHPQLHS
DQVA\V]\
3R]JRVWDOLSROLFMDQFLZ\EXFKQCOLGPLHFKHP

.LQFDLGSU]\NU\éGéRQLqVéXfKDZNCLSRZLHG]LDéG
RQLFK7RFRPyZLaRSU|HNOHE

VWZDFKPDU\QDU]\MHVWFD4NRZLWaSUDZGa2GVX
QaaUCNCLNU]\NQaAGRDSDUDWX1LHFK

SDQVSUDZGILZV\VWNLHMHGQRV WNLL]REDF]\F]\
VWRMaQDVZRLFKPLHMVFDFK-HGOLPDFLH

SRGDMFLHQD]ZIiVNDDGUHV\LQXPHU\WHOHIRQyZ
ZV\VWNLFKZaDGFLFLHOL]Z\MaWNLHPW\FK

NWyU]\ OHJIDOQLH Z\S4\QCOL ] SRUWX 7DN 7DN
:LHP 3RGZyMQD ZKLVN\ ‘REUJH QLHFK

ECG]LHFD4DEXWHOND3RZRGJHQLDSU]\MDFLHOX?2
GaR1N\aVaXFKDZNC

:GFLHN4"]DS\WD4aXGPLHFKDM3aFVLC%ORIJIV
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*G\E\P]JUREL4]PRMaSD4aNaSROLF\MQaWRFRPLSRUDG
JLAQLIG\QLHPyJAE\PMXI

XVLqGﬁ.LQFQLGVSRZDTQLDé2EFKyGSRUWX]DELHU
JHPXMDNLHGSyaJRG]LQ\LSRWHP|D



FJQLHP\VSUDZG]DiZV]\VWNLHDGUHV\0RTHFRGWR
GDFKRFLDIPDPZUDIHQLHIHUDF]HM

SRMHFKD4DXWRVWRSHP
JHIWDNP\GOC

1DJOHGU]ZLVLCRWZRUA\LGRSRNRMXZV]HG4PCIF]
\JQDZGUHGQLPZLHNXXEUDQ\
SRF\ZLOQHPX.LQFDLGLMHJRSRGZ4DGQLZVWDOLL
%ORJIVSRV]HG4]DLFKSU]\N4DGHP

‘ILHEGREU\SDQXRGH]ZD4VLC.LQFDLG7RMHVWSDQ
%ORJIV3DQLH%ORJIVSDQ

SLFKDUG3RUWHU

\PLHQLOLXGFLVNG4RQL3RUWHUE\4PCTF]\]QaRF]HU
ZRQHMWZDUJ\LVWDUDQQLHXWU]\
PDQ\FKZaVDFK8EUDQ\E\4ZGZXU]CGRZ\S4ADV]F]ZLHO
E4aG]LHJRNRORUX

0LARSDQDSR]QDiiSRZLHG]LD4-
HVWHPW\PGXUQLHPNWyU\SRGU]XFLAZDV]HIJR

SWDVINDGRSEHUGHHQ6WUDV]QLHPLSU\NUR%OR
JJVIDXZDN\aIHQLHPyZL]JPLHMVFR

Z\PDNFHQWHP

1DSLHUZV)\U]JXWRND3RUWHUZ\GDZD4VLCE\iiW\SH
PQDLZQHIJRJAXSFDNWyU\SRWUDIL

SUJHZLHIiVZ\PVDPRFKRGHPV]SLHJDSU]H]SyaNUDM
X%ORJIVQLHGDaVLCMHGQDN]P\OLii
SRJRURPZ\OHZQDVHUGHF]QRGiILGREURGXV]QRGii
PRJADXNU\ZDiiSUJHELHJ4ARGELLQWHOL

JHQFMC

6NaGSDQXSU]\V]JARGRJARZ\IHPCIF]\]QDNWyUHJRSDQ
]DEUD4PRIHE\GQLH

EH]SLHF]Q\PPRUGHUFg”]DS\WD4

‘RZLHG]LD&4HPVLCRSRU]JXFRQ\PORUULVLHLZ4DGQL
HQLHGDOHNRWHJRPLHMVFDVSRWND

aHPF]aRZLHNDNWyUHJRV]|XNDFLH



&]\ZLG]LD4SDQMHIJR]GMCFLH”

7DNILHXGD4RPLVLCGRN4DGQLH]REDF\iWZDUJ\ER
MHFKDOLGP\J4yZQLHQRFa$OH

ZLG]LDéHPZ\VWDUF]DMQFRGXTRZGZLHWOHODWD
UNLNLHG\SRFK\ODOLGP\VLCQDGVLOQLNLHP

LSRWHPJG\RGZLFLHZMHIGIDOLGP\GR$SEHUGHHQ=V
DPHJR]GMCFLD4DWZRPRIJ4HPZ\
ZQLRVNRZDITHWRRQQRDVNRMDU\ZV]\WRMHV]F]
H]PLHMVFHP]NWyUHJRJR]DEUDAHP

QLHGDOHNRSRU]JXFRQHJRORUULVDMHVWHPWHIR
SHZLHQ

SDFMD]JRG]L4VLC%ORJIV=DF]aaVLC]DVWDQDZLDii
F)\3RUWHUPyJ4E\PXGRVWDU

F\iMDNLHMGSRT\WWHF]QHMLQIRUPDFML

DNLHZUDIHQLH]UREL4QDSDQX)DEHU”’]DS\WD4ZNR
EFX
\GDZD4aVLCEDUG]R]PCF]RQ\]GHQHUZRZDQ\LJRWyZ
QDZV]\VWNRZWDNLHMZ4D
GQLHNROHMQRGFL1LHE\A4WHI6]NRWHP
-DNRNUHGOL4E\SDQMHJRDNFHQW”

3UJHFLCWQHMVINRA\SU\ZDWQHM=XSHAQLHQLHSD
VRZD4GRMHJRXEUDQLDUR]XPLHSDQ

OLDéQDVRELHNRPELQH]RQURERWQLND7RWHTVNR
MDUNHPGRSLHURSyIQLHM

LQFDLG SUJHUZD4 LP SURSRQXMaF KHUEDWC
=JRGJLOL VLC FKCWQLH %ORJJV GRV]HG4 GR

ZQLRVNXIH3RUWHUQLHMHVWZFDOHWDNLJ4XSLQ
DMDNLHIJIRZ\OaGD

2F]\PUR]PDZLDOLGFLH”]DS\WD4
2QLF]\PZDIQ\P

%\OLGFLHSUJHFLHIUD]HPSUJH]SDUCGREU\FKJRG]L
Q



6SD4SUDZLHFD4aGURIC=UHSHURZD&VDPRFKyGWR
E\4W\ONRUR]4aF]RQ\SUTHZyG

DOH]XSH4QLHWUDFCJ4RZCIJG\WUJHEDFRGQDSUDZ
Lii3RWHPSRZLHG]LD4PLIHVDPRFKyG

JHSVX4PXVLCZ(G\QEXUJXLIHMHG]LHGR%DQII:ROD
4RPLQai$SEHUGHHQJG\IQLHPLD4
SUJHSXVWNLXSRZDIQLDMaFHMGRSUJHMD]GXSUJH
JWHUHQVWU]HIRQ\IRLZWHG\MDNVNREF]R

Q\LGLRWDSRFLHV]\¢HPJRTHE\VLCQLHPDUWZLAERS
RUCF]C]DQLHJRMHGOLQDV]DWU]\PD

Ma&RIDGXUHEJHPQLHIRDOHPLD&HPZREHFQLHIRG
4XJZG]LCF]QRGFL

|LHPDZW\PSDQDZLQ\XVSRNRL4JR.LQFDLG%ORJJVE
\AQLHFRRGPLHQQHJR]GD

QLDDOHSR]JRVWDZLAMHGODVLHELH3RZLHG]LD4Q
DWRPLDVW%DUG]RQLHZLHOXOXG]LZLG]LD4R

)DEHUDLPDaRNWRPRIHQDPSRZLHG]LHiMDNRQZ\JO
aGD3URV]CVLCJACERNR]DVWDQR

ZLuMDNLHJRURG|DMXMHVWWRF]4RZLHN”

2EXG]LaVLC]XSHAQLHWDNMDNEXG]aVLCIR4QLHU]
HP\GOD4J4ARGQR3RUWHU=DFKR

Z\ZDaVLCJUJHF]QLHLZ\GDZD4VLCEDUG]RLQWHOLJ
HQWQ\=DXZDI\4HPTHPRFQRGFLVND

DTP by SHADE
UCNCSUN\SRZLWDQLX=DZV]HWR]DXZDIDP
&]|\QLHSU\SRPLQDVLCSDQXFRGMHV]FIH”

&K\EDWDN.LHG\VLCREXG]L43RUWHU]PDUV]F]\4F]R
ARVWDUDMaFVLCVRELHFRG

SUN\SRPQLHii3UDZaUCNaVLCJQaaGROHZHJIRUCNDZD
GRNaDGQLHZWHQVSRVyE=DGH

PRQVWURZD4

:DIQDLQIRUPDFMD]DXZD1\4%ORJJV:LHP\ZLCFJG]LH
XNU\ZDQyI



2EDZLDPVLCIHWRZV]\VWNRFRSDPLCWDP

3RZLHG]LD4SDQXIHMHG]LHGR%DQIIFR]QDFNIHXG
DMHVLCZ]XSH4QLHLQQ\P

NLHUXQNX
7DNSDQP\GOL”

6]SLHG]\N4DPLaGODVDPHM]DVDG\=D4RICVLCIH]DQ
LPSRZLHG]LD4SDQXGRNaG

MHG]LHGRZLHG]LD4VLCQDMSLHUZRFHOXSDEVNL
HMSRGUyT\
S]JHF]\ZLGFLH3RUWHUNLZDA4J4RZaZ]DP\GOHQLX$W
RGRSLHUR

0\GOCIHSRMHFKD4DOERGR$EHUGHHQDOERQDSR4
XGQLHSRW\PMDNJRSDQMXI

JRVWDZL40yZLATHMHG]LHQDSy4QRFZLCFZ\EUD4]XS
HAQLHSUJHFLZQ\NLHUXQHN

7DNLH]JDG\ZDQLHF]CVWRGRQLFJHJRQLHSURZDG]
L]DXZDI\a.LQFDLG

$FIDVDPLZ4DGQLHSURZDG]LZ\NU\ZL4VLCZXGPLH
FKX%ORIIV

&]\)DEHUZLHG]LDATHSDQMHVWVCG]Lg”
7DN3RZLHG]LD4HPPXRW\P
7\ONRGODWHJRQLH]DEL4SDQD
&KU\VWH3DQLH&RSDQSUJH]WRUR]XPLH”

:LHG]LD4AIH]QLNQLCFLHSDQDECG]LHEDUG]RV]\ENR
]JDXZDIRQH
&KU\VWH3DQLHSRZWyU\a3RUWHULWURFKC]EOD
G40\GOIHPyJAE\VLCVWDiiQDVWCS

QaRILDUa)DEHUDMDNRGZFDOHQLHSU]\V]4DPXGRJ4
RZ\

‘UJZL]IQRZXVLCRWZRU]\A\LGRSRNRMXZV]HG4Z\VR
NLPCIF]\]JQD



=GRE\4HPGODZDVWCLQIRUPDFMCLGRFKROHU\PDP
QDG]LHMCIHVLCGRF]JHJRG

SU\GDSRZLHG]LD4

%ORJIVXGPLHFKQaaVLCV]IHURNR2F\ZLGFLHPXVL
D4AWRE\iVDPNDSLWDQSRUWXI1LVNL

PCIF]\]QDRVLZ\FKNUyWNRSU\VWUNRQ\FKZ4RVDF
KXEUDQ\ZNXUWNC]PRVLCIQ\PL

JX]LNDPL]DFLaJDaVLCG\PHP]RJURPQHMIDMNL

ILHFKSDQZHMG]LHNDSLWDQLHSRSURVLAa.LQFDLG
-DNWRVLCVWD4RIHSDQWDNSUH

PyN4”1LHSRZLQLHQSDQZ\FKRG]LiQDGHV]F]

2GZDOVLCVWDU\SRZLHG]LDANDSLWDQ:LG]aFMHG
QDNURJUDGRZDQHWZDU]JHVLHG]a
F\FKZSRNRMXSROLFMDQWyZ%ORJIV]ZaWSL4ZDXW
HQW\F]QRGHJQLHZXVWDUHJRIHJODU]D

‘ILHEGREU\NDSLWDQLHRGH]ZD4VLC3RUWHU
‘JLHEGREU\:\VRNL63G]LHSRZLWDAJRNDSLWDQ
&RSDQRGNU\A”]DS\WD4.LQFDLG

DSLWDQ]GMa4SRZROLF]DSNCL]DF]adVWU]aVDiiNU
RSOHGHV]F]X]GDVIND

=QLNQC4D*0DULH,,R]JQDMPL4:LG]LD4HPMDNZFKRG]
LADGRSRUWXWHIRSRSR

4XGQLDZNWyU\P]DF]3aVLCV]WRUP1LH]DXZDT\AHPI
HE\Z\S4\ZD4DLZLHPTHWHJR

GQLDPLD4D]RVWDiiZSRUFLHDMHGQDNIG]LHG]QLN
QC4aD
.WRMHVWMHMZ4DGFLFLHOHP”

7RP+DOISHQQ\5R]PDZLD4HP]QLPMXISUJH]WHOHIRQ
7ZLHUG]LIH]DUJXFL4FXPC

WDPWHIRGQLDLRGWHMSRU\QLHE\4ZSRUFLH
-DNLHJRW\SXMHVWWDayGI”



0D4DPRFQD4yGIU\EDFND]ZEXGRZDQ\PVLOQLNLHP
&D4NLHP]Z\FIDMQDOLHMVFRZL

U\EDF\QLHNRU\VWDM3|SURMHNWyZZ|RUFRZ\FKE
XGXMaFVZHVWDWNL

=DGDPSDQXWHUDIEDUGIRZDIQHS\WDQLHSRZLHG]
LD4%ORJJV&]\WDNDayGIPRIH

SUJHWUZD{iV]WRUP”

DSLWDQIDSDODAIDMNC3RFKZLOLSRZLHGILD47DN
MHGOLSURZDG]LMaEDUG]RGRGZLDG

FIRQ\THJODU]DOHWRWHIQLFSHZQHIR
-DNGDOHNRPyJ4RGS4\Qaii] DQLP]4DSD4JRV]WRUP”

DNLHGSDUCPLO1LHFKSDQSDPLCWDIH*0DULH,,ZUy
FLADGRSRUWXGRSLHURZLH
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%ORIIVZVWD4SU]H]FKZLOCFKRG]LAQHUZRZRSRSR
NRMXSRF]\PJQRZXXVLDG4

:LCFJGILHRQDWHUD|MHVW”]DS\WD4

‘HG&XJ ZVIHONLHJR SUDZGRSRGRELHEVWZD QD
GQLH RFHDQX : JARVLH NDSLWDQD

F]X4RVLCSHZQaUDGRG:ii

3HUVSHNW\ZDGPLHUFL)DEHUDZ\GD4aDVLC%ORJJIV
RZLWURFKCQLHSUJHNRQ\ZDM3aFD2JDU

QC4aRJRXF]XFLHQLH]DGRZROHQLDQLHSRNRMXLIU
XVWUDFML3RWDU4UCN3aSROLFJHNECG]LHVLC

PXVLDARJROLIi
8ZLHU]CNLHG\]JREDF]CQDZ4DVQHRF]\R]QDMPL4
$OHQLH]REDF]\SDQ



1LHFKSDQ]DFKRZDGODVLHELHWHSRQXUHXZDJLS
RZLHG]LDaRVWUR%ORIJJIV3R

WUJHEDPLLQIRUPDFMLDQLHMDNLFKGSHV\PLVW\F
JQ\FKZLIML3ROLFMDQFLVLHG]aF\ZSRNRMX

SU\SRPQLHOLVRELHQDJOHIHSRPLPRVZHJRP4RGH]J
RZLHNX%ORJIVE\4ZGUyGQLFKQDM

VWDUV\PUDQJaRILFHUHP5R] ZDIP\ZV\VWNLHPRIO
LZRGFL=DayIP\IH)DEHURSX

GFLASEHUGHHQMDGaFOaGHPDNWRGLQQ\XNUDG&0
DULH,, :WDNLPSU]\SDGNXGRMHFKD4
MXISUDZGRSRGREQLHGRPLHMVFDVZHIRSUJH]QDF
JHQLDDOHV]WRUPQLHSR]ZROLAPXQD

RSXV]FJHQLHNUDMX:V]\VWNLHSRVWHUXQNLSRO
LFMLQLHXVWDMaZLQWHQV\ZQ\FKSRV]XNLZD

QLDFKLQDUD]LHQLFZLCFHMQLHPRIHP\]JUREL i

5R]ZDIP\ WHUD] GUXJa HZHQWXDOQRGi WC TH
)DEHU ZFLal MHV]FJH MHVW QD WHUHQLH

$EHUGHHQ:W\PZ\SDGNX]JURELOLGP\UyZQLHIZV]\V
WNRFRZQDV]HMPRF\SRV]XNL

ZDQLDZPLHGFLHWUZDMaQDGDO

7UJHFLDPRIOLZRGiiZ\S4\Qa4a]PLDVWDA4RG]La0\GOCIH
ZW\PPLHMVFX]JRG]LOLGP\ VLC TH MHVW WR
QDMEDUG]LHM SUDZGRSRGREQH 5R]JELMP\ WR QD
WU\ FJCGFL =D4RIHQLH $

)DEHUSUJHVLDG4VLCQDLQQ\VWDWHNPRIOLZHIHQ
DayGISRGZRGQaMHV]FIH]DQLPUR]

SCWD4DVLCEXU]D1LHZ\GDMHPLVLCDE\PLD4QDWR
FIDVDOHPRIHMDNRG]Gal\a4=D4R

THQLH%MDNRUR]ELWHN]QDOD]4VFKURQLHQLHQD
Z\VSLHDOEROaG]LH,ZUHV]FLH]D4RTHQLH

&XWRQa4

HGOLXGDARPXVLCVSRWNDIi]JARG]LaSRGZRGQaSUH



JUDOLGP\INUHWHVHPLQLFZLCFHM

QLH PRIHP\ JURELi :\NOXF]P\ ZLCF WC
HZHQWXDOQRG i -HGOL ]JQDOD]4 JG]LHG
VFKURQLH

QLHDNXWHU]DPLHQL4VLCZHZUDNZFJHGQLHMF]\S
yIQLHM]QDMG]LHP\*0DULH,,' DOERMHM

V]F]aWNL3RZLQQLGP\QDW\FKPLDVW]DF]aiiEDGDiiZ\
EUJHIDLVSHQHWURZDiiSRZLHUJFKQLC

PRU]DJG\W\ONRSRJRGDSRSUDZLVLCQDW\OHIHECG
JLHP\PRJOLZ\VaDiVDPRORW-H

THOLQDSUDZGC]QDOD]4VLCQDGQLHRFHDQX]DXZ
DI\P\SHZQLHXQRV]aFHVLCQDZRG]LH

UHV]WNLA4RGI]L

1DV]aDNFMCSRZLQQLGP\ZLCFSURZDG]LiZWUJHFK
NLHUXQNDFK1LH]DSUJHVWDMHP\
SRV]XNLZDEMXIUR]SRF]JCW\FKRUJDQL]XMHP\QRZa
DNFMCGRN4DGQHJRSUJHV]XNDQLDFD4H

JRZ\EUJHIDURJFLaJDMaFHJRVLCQDSy4QRFLSRAXGQ
LHRG$SEHUGHHQ=FKZLOaXVSRNRMHQLD

VLCV]WRUPXVSUDZG]DP\SRZLHU]JFKQLCRFHDQX]
VDPRORWYZ

%ORJIV]DF]aaAFKRG]LiSRSRNRMXNLHG\G]LHOL4&VL
CINROHJDPLVZ\PLVSRVWU]HTHQLD

PL:UHV]FLHVWDQaALURJHMU]D4AVLCZRNy4
3\WDQLDQLHMDVQRGFLSURSR]\FMH”]DS\WD4

=UREL4R VLC MXI EDUG]R SyIQR 1DJ4\ SU]\S&\Z
HQHUJLL %ORJJVD Z\SURZDG]L4 LFK

ZV]\WWNLFK]REH]Z4DGQLDMaFHJROHWDUJXZNWy
U\SUJHGWHPSRSDGOL-HGHQ]SROLFMDQ

WyZSRFK\OL4VLCGRSUJRGXL]DWDU4QHUZRZRUCF
HGUXJL]DF]a4]DZLa]\ZDiiV]QXURZDG4D

MHV]FJHLQQ\ZaRNaNXUWNCPXQGXUX:V)\VF\FKFLH
OLQDW\FKPLDVW]DEUD{#VLCGRSUDF)



1LHPLHOLIDGQ\FKS\WDE

:SRUJaGNXSRZLHG]LD4%ORJVV:\IUDMP\ZLCFWCED
WDOLC

SR]G]LDa

)DEHUOHID4URJEXG]RQ-
HJRRUJDQL]PSUDZGRSRGREQLHSRWUJHERZD4MHV
JFIHVQX

SRPLPRWHJRIHZ4DGFLZLHFD4\G]LHEVSCG]L4Z4ayIN
X8P\VaSUDFRZD4aMHGQDN]H]GZR

MRQaDNW\ZQRGFLaUR]ZDIDMaFZV\VWNLHPRIOLZ
RGFLNUHGOaFSODQ\LUR]P\GODMaFRNR
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:ADGQLH WHUD] NLHG\ WDN QLHZLHOH JR
G]JLHOL4R RG Z\GRVWDQLD VLC ] REFHIR NUDMX

ZVSRPQLHQLD GRPX URGILQQHJR VWDa\ VLC
EROHGQLH VARGNLH =DF]a4 SU)\SRPLQDii VRELH

UyIQHE4DKHV]F]HJy4MDNS\V]QDNLHAEDVDSRNUD
MDQDZNDZDANLVDPRFKRG\NWyUHMHI

GIaSUDZaVWURQaXOLF\SUDZG]LZLHZ\VRNLHGU]H
ZDDSUJHGHZV]\VWNLPVZyMRMF]\VW\
MC]\NV4RZD]SUHF\\MQLHRGGDQ\P]JQDF]HQLHPWZ
DUGHEU]PLHQLHVSyaJ4ARVHNF\VWH

VDPRJ4ARVNLF]DVRZQLNQDNREFX]GDQLDQLHSRZW
DU]DOQDPHORGLDLDNFHQWO\GOLRVHN

VXDOQ\FKXQLHVLHQLDFK]QRZXSU\SRPQLDA\PX*
HUWUXGCMHMWZDU]QDSRGFLHOLPDNLMDI
UR]PD]DQ\SUJH]MHJRSRFD4XQNL]DFLGQLCWHPRFQ
RSRZLHNLSRWHPRF]\][DFKZ\WHP

ZSDWU]JRQHZQLHJRUR]JFK\ORQHXVWD|WUXGHPA4D
SLaFHSRZLHWUJHLVHSW3-DOLHEOLQJ



MD
"%]GXUD3UJH]VLHGHPODWT\AMDNPQLFKDOHRQDQ
LHPXVLDADSUJHFLHIQDU]XFDiiVRELH

MDNLFKNROZLHNRJUDQLF]HE2GNaGVLCUR]VWDO
LPRJ4ADPLHiG]LHVLaWNLPCIF]\]Q$PRIH

GDZQRQLHN\4D]JLQC4DRGERPE\5$)XDOER]JRVWDAD]
DPRUGRZDQDSUJH]IDQDW\NyZ

NWyU]\RGNU\OLIHMHMQRVMHVWRSyaFDOD]DG&XJ
LOXEWHISUJHMHFKD4MaPRWRUZ]DFLHP

QLRQ\PPLHGFLH:NDIG\PUD]LHQDSHZQRRQLP]DSRP
QLD4&D3UDZGRSRGREQLHQLIG\
MHMMXIQLH]REDF]\%\4dDMHGQDNV\PEROHP1RUPD
OQLH)DEHUQLHSR]ZDOD4VRELHQDVQX

FLHVHQW\PHQWDOQ\FKZVSRPQLHE-
HJRFKDUDNWHUNU\4ZVRELHSHZQaSRZGFLaJOLZR
NWyUa)DEHUNXOW\ZRZD4]QDMaFMHMRFKURQQHZ
4DGFLZRGFL7HUDINLHG\MHGHQW\ONRNURN

G]LHOLaJRRGZLHONLHJRVXNFHVXSRF]XaSHZQHUR
JOXIQLHQLHNWyUHQLHXV\SLDMaFF]XMQR

GFLSR]ZROLARMHGQDNQDPD4HIDQWD]MRZDQLH

7UZDMaF\V]WRUPE\4MHJRVSU]\PLHUJHEFHP:SRQLH
G]LD&4HN]DSRPRFaUDGLRVWDFML

7RPDVSUyEXMHQDZLa]DiNRQWDNWJ4RGILaSRGZR
GQaLJG\EXU]DVLCXFLV]\NDSLWDQZ\GOH

SRQLHJRV]DOXSCGRIDWRNL*G\E\QDWRPLDVWVIW
RUPVNREF]\4VLCSUJHGSRQLHG]LD4NLHP

PRJaD]DLVWQLHGPDaDNRPSOLNDFMDZSRVWDFLaR
G]LGRVWDUF]DMaFHMI\ZQRGii:UD]LHMHM

SUJ\E\FLDGODPLHV|NDEFyZZ\VS\VWDQLHVLCRF]\Z
LVWHIHSRZLQLHQZUYFLiQLaQDOaG

2EUD)/XF\SRMDZL4VLC]QRZXZMHIRP\GODFK]QRZaZ
\UD]LVWRGFLa=REDF]\4AMHM



S4RQaFHEXUV]W\QRZHRF]\WLHG\SDWU]\ADMDNEDQ
GDIXMHVNDOHF]RQ\SDOHFZLG]LD&MHM

JJUDEQa VN\OZHWNC NLHG\ V]aD SUJHG QLP QD JyUC
SR VFKRGDFK XEUDQD Z OXIQ\ PCVNL

VZHWHUZLG]LDAGXTHSLHUVLRGRVNRQD4\FKNV]W
DaWDFKJG\VWD4DQDJDZ4D]LHQFH=DF]a4
VRELHZ\REUDIDiTH/XF\SRFK\ODVLCQDGVNDOHF]R
Q\PSDOFHPLFD4XMHJRZXVWDRG

ZUDFDVLCQDVFKRGDFKLSU]\FLaJDJRGRVLHELHZ\F
KRG]L]4D]JLHQNLLN4DG]LHMHJRUCFH
QDVZ\FKSLHUVLDFK

3UJHZUyFL&VLCQLHVSRNRMQLHQDGUXJLERNZGFL
HNaIHZ\REUDIQLDSRGVXZDPXPD

UJHQLDMDNLFKQLHPLHZD4RGF]DVyZV]NROQ\FK

3UyERZD4VRELHSU]\SRPQLHGLOHNRELHWPLDAZI\F
LX$QQD*UHWFKHQ,QJULGMHGQD

$PHU\NDQNDGZLHSURVW\WXWNLZ6WXWWIDUFLH
ILHSRWUDILaSUNSRPQLHUVRELHZV\VWNLFK

DOHQLHPRJ4RE\iLFKZLCFHMQLIGZDG]LHGFLD

iDGQD]QLFKQLHE\dDMHGQDNWDNSLCNQDMDN/XF
\2JDUQC4DJRZGFLHNA4RGIi]DZUy
FLaDPXZJARZLHGODWHJRIHE\4AMXIWDNEDUG]REOL
VNRGRPXLSUJHJW\OHODWQLHSR]ZDOD4
VRELHQDIDGQHVHQW\PHQW\&RVLCVWD4R]MHIRZ
HZQCWU]QaG\VF\SOLQ3”3RZLQLHQVLC

PLHiQDEDF]QRGFLDIGRFDANRZLWHJR]DNREF]JHQL
D]DGDQLD
IRLMHV]F]HVSUDZD4RG]LNWyUDSUNECGILH]OaGX
0XVLMDNRGUR]ZLa]DiiWHQSUR

EOHPIDMOH SV]\PVSRVREHPE\4RXZLC]LHQLHPLHV]
NDEFyZZ\VS\3RZLWDA4E\VDPSU|H

ZRIQLND 4RG]L RGHEUD4 SURZLDQW L RGHV4aD4 JR
Z\MDGQLDMaF VZRMg REHFQRGii QD Z\VSLH



RGZLHG]LQDPL X NX]\QyZ 3RZLHG]LD4E\ TH
SU]\MHFKD4 QD LQQHM 4RG]L SR WR DE\ RE

VHUZRZDii WXWHMV]H SWDNL JUHV]Wa Z\P\GOLAE\
FRNROZLHN %\4R WR QD UD]LH JE\W PDaH

JPDUWZLHQLHDE\VLCQDGQLPWHUD]JDVWDQDZLD
{i=DMPLHVLCW\PSyIQLHMNLHG\SRJRGD

UJHF]\ZLGFLHVLCSRSUDZL

:4DGFLZLHQLHPLDASRZDIQ\FK]PDUWZLHE6DPRWQ
DZ\VSDFD4HPLOHRGGDORQDRG

0aGXQRLMHMF]ZRURPLHV|NDEFyZQLHPyJa]QDOHI
iIOHSV]HJRVFKURQLHQLD2SXV]F]H

QLH:LHONLHM%U\WDQLLVWD4RVLCZW\FKZDUXQ
NDFKWDN4aDWZHMDNZ\GRE\FLHVLC]G]LH

FLQQHJRNRMFD.LHG\SU\SRPQLD&VRELHZV]\WWWNL
HWUXGQRGFLNWyUHPXVLD4GRWHMSRU\ DTP by
SHADE
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SUTH]Z\FLCI\iLOXG]LNWyU\FK]DPRUGRZD4SLCFLXU
HJHUZLVWyZ]+RPH*XDUGFK4R

SDND]
<RUNVKLUHZSRFL3JXZ\V4ADQQLND$EZHKU\Z\VSDV
WD4DVLCSUDZG]LZ\PUDMHP

3R]E\FLHVLCVWDUFDNDOHNLNRELHW\LG]LHFNDQ
LHE\AR]DGDQLHP]E\WWUXGQ\P

/XF\WHIQLHPRJ4D]DVQaiil DVAXFKLZDADRGJ4RVyZN
WyUHGRFKRG]LA\JHZV]\WWNLFK

VWURQ6]WRUPE\4AMDNRUNLHVWUDZNWyUHMGHV
JF]1ZDOL4ZECEHQW4XNaFRGDFKZLDWUJUD4 QD
IOHFLH JZLIGIaF QD SRGGDV]X D PRUJH ] SODIg
Z\NRQ\ZD4R JOLVVDQGR 6WDU\ GRP

WUJHVIFID4 L VNUJ\SLD4 SRVIWXUFKLZDQ\ SUJH]
EH]JOLWRVQa EXU]C$OH L Z GURGNX V4\FKDii



E\aRUyIQHGIZLCNLFKRFLDIE\SRZROQ\UHJXODUQ\R
GGHFKNWyU\QDV]F]CGFLHQLHSU]H

FKRG]L4ZJARGQHFKUDSDQLH’DYLG]DSDG4ZJ4CERN
LVHQSR]DI\FLXSRGZyMQHMGDZNL

GURGNyZQDVHQQ\FK=GUXJLHJRSRNRMXGRFKRG]
L4ARV]\ENLHLSAWNLHVDSDQLHPD&HJR-R

NWyU\URJ4aRT\aVLCZ\JRGQLHQD4ayINXSRORZ\PSU\V
XQLCW\PGRGFLDQ\
37HQKD4aDVQLHSR]ZDODPLXVQaiiSRP\GOD4D/XF.RJR
Z4DGFLZLHFKFCRV]XNDi”’

:.LHG]LD4DIHSU]\F)\QaMHMEH]VHQQRGFLMHVW-+H
QU\NWyU\ZLG]LD&MaUR]JHEUDQ4aZ4D]LHQ
FHGRW\ND4GHOLNDWQLHMHMU3aNJG\EDQGDIRZD4
VNDOHF]RQ\SDOHFDWHUD]SUDZGRSRGRE
QLHVSD4PRFQRZVaVLHGQLPSRNRMX

:ADGFLZLHQLHZLHOHMHMSRZLHG]LD4ARVRELH:LH
G]LDADW\ONRIHMHVWNDZDOHUHP1LH

PLDADSRMCFLD]MDNLFKVWURQSRFKRG]LDNFHQ
WQLH]GUDG]D4JRZQDMPQLHMV]\PVWRS

QLX 1LF WHI QLH PyZL4a R VZRMHM SUDF\
Z\REUDID4D VRELH SHZQLH MHVW GHQW\VWa
DOER

IRAQLHU]HP-
DNQDSUDZQLNDE\4]DPD4ARQXGQ\|JE\WLQWHOLJHQ
WQ\MDNQDG]LHQQLNDU]D
DOHNDUJHRQLF]\PLQQ\PSUJHFLHIQLHPyZLaMDNRV
ZRLP]DZRG]LHSELHUD4VLC]E\W

VNURPQLHIHE\E\iDGZRNDWHPDMDNQDDNWRUD]D
FKRZ\ZD4VLC]H]E\WGXIaQLHGPLD

4RGFLal DSHZQRPLD4FRGZVSyOQHIR]ZRMVNLHP

=DVWDQDZLD4DVLCF]\PLHVIND4VDPORIHUD]HP]PD
WNa$OERNRELHWa& LHNDZH



MDNVLCXELHUD4NLHG\QLH&4RZLAU\E2F]DPLZ\REU
DIQLZLG]LD4DJRZJUDQDWRZ\PGZX

U]CGRZ\PJIDUQLWXUJH]ELD4aFKXVWHF|NaZJyUQH
MNLHV]HQLPDU\QDUNL&]\PLD4Z4DVQ\ VDPRFKyG”-
HIHOLWRQDSHZQRMDNLGU]DGNLLFDANLHPQRZ\P
RGHONWyU\PUR]ZLMD4QLH

EH]SLHF]QaV]\ENRGii

0\GO R )DEHU]H ]D NLHURZQLFg VZHJIR ZR]X
SU\SRPQLD4D MHM VDPRFKyG ‘DYLGD

=DPNQC4DPRFQRRFN\HE\RGSCG]LiQRFQHZLG]LDGa
DOXVLNRQLHF]QLH]DF]aiiP\GOHii RF]\PGLQQ\P

8ZDJIDMHMVNRQFHQWURZD4DVLCZLCF]QRZXZRNy
4+HQU\HJRL/XF\]H]G]LZLHQLHP

JGDADVRELHVSUDZCIHPDRFKRWCVSCG]Li]QLPQRF

%\aR WR GRGii G]LZQH I\FJHQLH ]XSH4QLH QLH
SDVXMaFH GR Z\]QDZDQ\FK SUJH] QL4

IDVDGZHGaXINWyU\FKSRGREQHSUDJQLHQLDPRJO
LPLHiPCIF\IQLDOHQLIG\NRELHW\

RELHWDSRSUJ\SDGNRZ\PVSRWNDQLXPCIF]\]Q\NWy
U\MHMVLCVSRGREDA4PRJ4AD]DSUD

JQaii OHSLHM JR SR]QDii PRJ4D QDZHW VLC Z QLP
IDNRFKDii QLJG\ MHGQDN QLH SRZLQQD

RGF]XZD#IL]\FJQHJRSRIaGDQLDFK\EDIHE\4ADDQRUP
DOQD

3UyERZD4DZ\W4XPDF]\iVRELHIHWRZV]\VWNRMHV
WGPLHV]QHIHSUJHFLHIQLHEC

G]LHVLCNRFKDi]SLHUZV]\POHSV]\PPCIF]\]Qa]NWyU
\PORVM3]HWNQa41 LHQDOHIDA4D

SU]HFLHTGRNRELHWWIL{J RSRNURMX$MHGQDNQLH
PRJADSUHVWDiURQLPP\GOH#’DYLGL-R

VSDOLNDPLHQQ\PVQHPLQLFQLHVWD4RQDSU]HV]
NRG]LHIHE\SyMGiGRSRNRMX+HQU\HJR

LZGOL]JQaiiVLCGRMHJRAYIND



|LFQLHVWD&RQDSUJHVINRG]LHRSUyF]]DVDGZSDM
DQ\FKZQLaRGG]LHFNDLFKDUDNWH

UXNWyU\EXQWRZD4VLCSUJHGWDNLPSRVXQLCFLH
P

DNWHI]DFKRZDAE\VLC+HQU\ZSRGREQHMV\WXDFM
L”3RGHMUJHZD4DIHRND]D4E\F]X

4RGUILVHUGHF]QRGiDQLHSRIDUGCVSRZRGRZDQaW
\PTHRGGD4aDPXVLCMDNG]LHZF]\QD

J6RKR

2EUyFL4DVLCQDGUXJLERNGPLHMaFVLC]Z4aDVQHM
JAXSRW\6NaGWDSHZQRGUTHQLH

ECG]LHQL3SRIDUG]D4“*RSLHURMHGHQG]LHEPLQa4
RGMHJRSRMDZLHQLDVLCQDZ\VSLHSR]D

W\PZLCNVIRGF]DVX)DEHUVSCGILAGSLaFZayINXQL
FZLCFZ4ADGFLZLHRQLPQLHZLH

7DN EDUG]R MHGQDN FKFLD4D THE\ QD QL3 JQRZX
VSRMU]D4& W\P VZRLP VSRMUJHQLHP

Z NWyU\P SRG]LZ PLHV]D4 VLC ] RGURELQa
UR]JEDZLHQLD THE\ GRWNQaa MHM FLD4D L REMa4
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|LHPRJaFSUJHVWDiiRW\PP\GOHiiZVWD4D]4ayINDLZ\V
JADQDNRU\WDU]

)DEHUXV4\V]DANURNL]EOLIDMaFHVLCGRGU]ZLL]D
UHDJRZDAZVSRVYEDXWRPDW\F]Q\
2GVXQadQDERNZV]HONLHMDARZHP\GOLLV]\ENRZ\
VNRF]\4]ayINDSRGV]HG4GRRNQD

LVWDQaaZQDMFLHPQLHMV]\PPLHMVFXSRNRMXW
UN\PDMaFV]W\OHWZUCNX

8Va\V]DAIHNWRGRWZLHUDGU]ZLZFKRG]LGRGURG
NDL]DP\NDGU]ZL]DVREa=G]LZL4R



JRWRWURFKCZLHG]LD4ERZLHPIH]DEyMFD]RVWDZ
LAaE\GU]JZLRWZDUWHGODXaDWZLHQLDVRELH

XFLHF]NL:\GD4RPXVLCWHIEDUG]RPD4RSUDZGRSR
GREQHDE\LQWUX]PyJaJR]DXZD\ii
ZPLHMVFXZNWyU\PVWD43U\SRPQLD&VRELHMHGQ
DNIH]DZG]LCF]D4AI\FLHVZHMPRIH

FIDVHPSUJHVDGQHMRVWURIQRGFL

‘HV]F]XGHU]D4ZV]\E\PLDURZRQLHPQLHMXGD4RPX
VLCZ\4RZLiiQRZ\GIZLCNRG

VWURQ\4yINDRGJaRVF\MHJRGRGGHFKX5]XFL4aVLC
QDLQWUX]DSRZDOL4QD4yINRJ4ARZa
ZGyaLSU\VXQaaVIW\OHWGRMHJRV]\L1DJOHUR]SR]
QD4/XF\]ZROQL4XGFLVNL]DSDOL4GZLD

W4RQRFQHMODPSNL

HMWZDU]Z\GDéDPXVLCSU]HUDTOLZLHEODGDZVéD
E\PGZLHWOHODPS\)DEHUE4\VND

ZLF]QLHXNU\4V]W\OHW]DQLP]Gal\4DJR]DXZD1\ii

6WUDV]QLHSUJHSUDV]DPSRZLHG]LD4]PLHV]DQ\3U]
HZUyFLADVLCQDSOHF\LZLG]aF

THVLHG]LQDQLHMRNUDNLHP]EDUG]RJ4XSLaPLQaZ\
EXFKQC4DGPLHFKHP

0\GOD4HPIHWRMDNLGZADP\ZDFJGRGD4)DEHU

6NaGE\VLCWXZ]LaaZaDP\ZDF]”]DGPLD4DVLCLSROLF
INL]DUyIRZL4A\VLCMHMRG

UXPLHEFyZZVW\GX

0LD4D QD VRELH 0XIQa VWDURPRGQg IODQHORZa
NRV]XOC QRFQa NWyUD SU\NU\ZD4D Ma
GRN4DGQLHRGVWySGRJ4yZ.DV]WDQRZDWHICVWH
Z4RV\OHID4\ZEH]ADG]LHQDSRGXV]FH

HVWHGQLH]Z\NOHSLCNQDSRZLHG]LD4)DEHUFLFK
R=DPNQC4DRF]\DRQSRFK\OL4
VLCLSRFD4RZD4aM3aZXVWD



2SXGFL4DIRZFJHVQ\PUDQNLHP8V4A\V]HOLUXPRUGR
ELHJDM3aF\][VaVLHGQLHMV\SLDO

QLLQDJOHSU]\SRPQLD4DVRELHRLVWQLHQLXPCIDL
V\QD)DEHUFKFLDAMHMSRZLHG]LHIH

MHVWWRSUJHFLHIEH]]QDFJHQLDQLHPDSRZRGXDE
\SUJHMPRZDiiVLCW\PF]\PalZLH

RFD4HMVSUDZLHLFRRW\PP\GOLDOHWU]\PD4MC]\N]
D]CEDPLLSR]ZROLAMHMRGHMGii3R

FD4RZD4DJRMHV]FJHUD]EDUG]RPRFQRSRWHPZVW
D4DSRSUDZLADSRIQLHFLRQaNRV]XOC

LQDSDOFDFKZ\V]4D]SRNRMX3DWU]\4QDQL3]]DFKZ\
WHP

/HIDAQDSOHFDFKVSRJOaGDMaFZVXILWL]DVWDQD
ZLDAVLCMDNDQDSUDZGCMHVW7URFKC

QDLZQDLEDUG]RQLHGRGZLDGF]RQDDOHZVSDQLD
4D*0yJ4AE\PVLCZQLHM]4aDWZRGFLa]DNR

FKDiiSRP\GOD4

:VWD4a L RGQDOD]4 SRG 4yINLHP SRMHPQLF]HN ]
PLNURILOPDPL RUD] VIWA\OHW =DVWDQD

ZLD4VLCF]\SRZLQLHQQDGDOPLHiMHSU\VRELH*G\
E\ZFLaJXGQLD]QRZXSU]\V]4D

GRQLHJR:NREFX]GHF\GRZD4QLHUR]VWDZDiiVLC]Q
RIHPF]X4E\VLCEH]QLHJRMDN

URJHEUDQ\3RMHPQLN]PLNURILOPDPLSRVWDQRZL4
VFKRZDiiZJyUQHMV]XIODG]LHNRPRG\ SRG
GRNXPHQWDPL L SRUWIHOHP :LHG]LD4 TH Z WHQ
VSRVYE 4aDPLH SRGVWDZRZH ]DVDG\
RERZL3]XMaFHZMHJR]DZRG]LHDOHXVSUDZLHGOL
ZLD4VLCTHE\ARWRZNREFXMHJRRVWDWQLH

]DGDQLHLZ]ZLa]NX]W\PF]X4VLCXSRZDIQLRQ\GRSR
IROJRZDQLDVZ\PLQVW\QNWRP

|DZHWIG\E\WNWRG]DXZDI\4]JGMCFLDQLHPLD4RWRZ
LCNV]HIR]QDFJHQLDERQLFQLHPyJ4 E\JQLPL]JURELG



3R4RT\4 VLC QD FKZLOC SR F]\P JQRZX ZVWD4 /DWD
SUDNW\NL QLH SR]ZDOD4\ PX QD

WDNLHJ4XSLHU\]\WRZDQLH:4RT\4SRMHPQLN]ILOPD
PLRUD]GRNXPHQW\GRNLHV]HQLNXUW

NL’RSLHURZWHG\RG[\VND4VSRNyM

8Va\V]DaJaARVG]LHFNDNURNL/XF\NLHG\VFKRG]L4D]
HVFKRGyZL4ARVNRWZy|ND’D

YLGDNLHUXMaFHJRVLCGR4D]LHQNL%CGILHPXVL
D4ZVWDILIMHGiGQLDGDQLH]GRPRZQLNDPL

-XILWDNQLHFKFLD4RPXVLCVSDii

6WDQaaSU]\RNQLHNWyUHJRV]\E\]DOHZD4GHV]F]LS
DWU]\4QDV]DOHMaF\V]WRUPGR

PRPHQWXZNWyU\PXV4\V]D4VNU]\SRWZLHUDQ\FKG
U]ZL4D]LHQNL:4RT\aJyUCRGSLIDP\
LSRV]HG4VLCRJROL#8N\APDV]\QNL'DYLGDQLHSUH
MPXMaFVLCZFDOHF]\ZaDGFLFLHOQLH
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JJARVLAE\VSUTHFLZX1LHPLDARWRWHUD]IDGQHJR]Q
DFJHQLD

SR]|G]LDa

(UZLQ5RPPHOZLHG]LD4ARGVDPHJRSRF]aWNXTHGRM
G]LHGRN4yWQL]+HLQJHP*X

GHULDQHP*HQHUDA&*XGHULDQXRVDELDaW\SSUXV
NLHJRRILFHUDSRFKRG]JHQLDV]ODFKHFNLHJR

MDNLFK5RPPHOQLH]QRVL4=QDOLVLCRGGDZQD.DI
G\]JQLFKZP4RGRGFLGRZRG]L4ED

WDOLRQHPVWUJHOFyZZ*RVODUJHDSRUD]GUXJLO
RVLFKJHWNQa4ZF]DVLHNDPSDQLLZUH



GQLRZHM.LHG\5SRPPHORSXV]F]D4a$IUNNCZ\VXQaaVX
JHVWLCDE\*XGHULDQREMa4SRQLP

GRZyG]WZRJG\IZLHG]LDATHZDONDRWHQNRQW\QH
QWMHVWMXISUJHJUDQD7HQPDQHZU

QLHXGD4PXVLCMHGQDNSRQLHZDIZW\PF]DVLH*X
GHULDQSRSDG4ZQLH4DVNCXVDPHJR

+LWOHUDLSURSR\FMDSRPPODSR]RVWD4DEH|HFK
D

SRPPHOSRGHMUJHZDAIH*XGHULDQQDOHI\GRWHMJ
UXS\QLHPLHFNLFKRILFHUyZNWy U]\ NLHG\
SUJ\FKRGJa GR +HUUHQNOXEX DE\ Z\SLii NXIHO
SLZD N4DGa QD NRODQDFK MH

GZDEQaFKXVWHFINCGRQRVDZREDZLHSUJHGUR]S
UDVRZDQLHPVLCNDQWyZVSRGQL=RVWD4
RILFHUHPSRQLHZDIMHJRRMFLHFE\4RILFHUHPDG]L
DGHNV4\Qa4]ERIDFWZDSRPPHOV\Q

QDXF]\FLHODNWyU\ZFLaJX]DOHGZLHF]WHUHFKOD
WSUJHVNRF\AJHVWRSQLDSRGSX4NRZQLND

GRUDQIJL
THOGPDUV]D4NDSRJIDUG]D4AVNU\FLHNDVWaZRMVN
RZ\FKDU\VWRNUDWyZGRNWyUHM

QLJG\QLHQDOHID4

6LHG]LDaWHUD|SRGUXJLHMVWURQLHVWRaXLSD
WUNQDJHQHUDADSRFLaJDMaFHJRNRQLDN

JUDERZDQ\ZSLZQLFDFKIUDQFXVNLFK5SRWKVFKLO
GyZ*XGHULDQLMHIRSUDZDUCNDJHQH

UD4 YRQ *H\U SUN\E\OL GR NZDWHU\ JayZQHM
SRPPOD Z PLHMVFRZRGFL /D SRFKH *X\RQ

Z Sy4aQRFQHM )UDQFML SR WR DE\ PX SRZLHG]LHii
MDN UR]JORNRZDii ZRMVND :L]\W\ WHJR

W\SXQLHFLHUSOLZLA\L]4RGFLAITHOGPDUV]D4ND%\
ARQ]GDQLDIHRERZLa]NLHP6]WDEX*H

QHUDOQHJR MHVW JRUJDQLJRZDQLH GREUHJR
Z\ZLDGX L UHJIXODUQHJR JDRSDWUJHQLD ZRMVND



‘RGZLDGFJHQLH]GRE\WHZS$IU\FHPyZL4RPXIHJ4ayZQH
GRZyG]WZR]DZRG]L4RZREX

W\FKZ\SDGNDFK

*XGHULDQ E\4 PCIF]\]Qa R NUyWNR
SU\WWUNRQ\FK S4RZ\FK ZaVDFK *CVWD VLDW

ND JPDUV]F]JHN RWDF]D4D MHJR RF]\ VWZDU]DMaF
]AXG]HQLH QLHXVWDQQHJR XGPLHFKX %\4 Z\WRNL
L SU\VWRMQ\ FR ZFDOH QLH SRPRJ4R PX Z
IMHGQDQLX VRELH V\PSDWLL QLVNLHJR

EU\GNLHJRL&VLHMaFHJR5RPPOD:\GDZD4aVLCG]LZ
QLHVSRNRMQ\DQDW\PHWDSLHZRMQ\
W\ONRJ4XSF\PRJOL]DFKRZDi{iVSRNyM3RVLAHNMDN
LSUJHGFKZLOaVSRTI\AFLHOCFLQDLZLQR

]SRAXGQLD)UDQFMLQLHE\4IDGQ\PXVSUDZLHGOLZ
LHQLHP

SRPPHOSDWUNaZRNQRLREVHUZRZDaNURSOHGHV]
FIXVSDGDMaFH]JOLGFLOLS\QDSR

GZyU]H&]HND4DI*XGHULDQUR]SRF]QLHQDUDGC.L
HG\ZUHV]FLH]DF]adPyZLiVWD4RVLC

MDVQHIHJHQHUD4]DVWDQDZLD4VLCSUJHGWHPQ
DGQDMWUDIQLHMV]\PVSRVREHPSUJHGVWDZLH

QLDSUREOHPXL] GHF\GRZDéVLCRPyZLﬁJ RGURJaRN
UCIQa

:7XUFMLLSUPLDEU\W\MVNDUDJHP]ZRMVNDPLWXU
HFNLPLNRQFHQWUXMHVLCQLH

GDOHNRJUDQLF\]*UHFMa:-
XJRVaDZLLZDOF]aSDUW\]DQFL)UDQFX]LV]\NXMaVL
CZ$OJLHULL

GRVNRNXSUJH]0RUHEUyGILHPQH:\GDMHVLCIH5RV
MDQLHSODQXMaMDNaGZLHONaRSHUD

FMC:H:4RVIHFKDOLDQFLVaJRWRZLGRPDUV]XQD5]\
P

$ WHUD] SDUC GUXJRU]CGQ\FK IDNWyZ JHQHUD4
SRUZDQ\ QD .UHFLH RILFHU $EZHKU\



JDPRUGRZDQ\ZARQLHQDSDGQDVWDFMCUDGDURZ
aQDZ\VSLH5RGRVVDPRORW]QLV]F]R

Q\SUJH]VDERWDI\VWyZZ$WHQDFKDWDNNRPDQGR
VyZQD6DJYDDJHNVSOR]MDZ\WZyUQL

WOHQXZ%RXORIQHQDG6HNZDQaSRFLaJZ\NROHMR
Q\Z$UGHQDFKF\WVWHUQ\]EHQ]\Q4q
SRGSDORQHZ%RXVVHQVO0yJAE\PWDNFL3JQaiilEH]NR
EFD

6\WXDFMD MHVW MDVQD 1D REV]DUDFK
RNXSRZDQ\FK V]HU]\ VLC VDERWDI L G\ZHUVMD

REVHUZXMHP\UyZQLHISHZQHSU]JRWRZDQLDGRL
QZDIML1LNW]QDVQLHPDMXIIDGQ\FK

ZaWSOLZRGFLIHWHIJRODWDQDVWaSLJayZQHXGHU
JHQLHDOLDQWyZDZ\IHMZVSRPQLDQHHNV

FHV\PDM3aQDFHOXZSURZDG]HQLHQDVZE43GFRGRN
LHUXQNXLPLHMVFDDWDNX

*HQHUDASUJHUZD4aVZyMZ\ZyGSRPPODLU\WRZDaMH
JRPHQWRUVNLWRQLNLHG\|DSDG4D

FKZLODFLV\SRVWDQRZL4PXSUJHUZDi

3RWRFK\EDPDP\6]WDE*HQHUDOQ\DE\Z4ADGFLZLHLQ
WHUSUHWRZD4]GRE\WHLQIRU
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PDFMHUR]|SR]QDZD4ZV|HONLHREMDZ\G]LD4A4DOQR
GFLQLHSU]\MDFLHODLSUJHZLG]LD4MHJRSR

VXQLCFLD
*XGHULDQXGPLHFKQ34VLC]SRE4DIDQLHP

0XVLP\MHGQDNSDPLCWDiIHWUDIQRGiQDV]\FKZQ
LRVNyZMHVWRJUDQLF]RQDSRZLH

G]LD4.DIG\]QDVPDVZRMH]GDQLHQDWHPDWNLHUX
QNX]NWyUHJRSU]\MG]LHXGHU]JHQLH

1DV]HSODQ\VWUDWHJLFJQHSRZLQQ\WDNTHZ]LaiiS
RGXZDJCPRIOLZRGUIHRSLHUDP\VLC

QDE4CGQ\FKSU\SXV]FJHQLDFK



SRPPHOJRULHQWRZD4VLCFRFKFLDAXGRZRGQLIiiJH
QHUDa|DSRPRFaW\FKZV\VWNLFK

DUJXPHQWyZ L ] WUXGHP SRZVWU]\P\ZD4 VLC E\
QLH JDSURWHVWRZDii ]DQLP *XGHULDQ

GRMG]LHGRRVWDWHF]QHMNRQNOX]ML

‘RZRG]L SDQ FJWHUHPD G\ZL]MDPL SDQFHUQ\PL
FLaJQad *XGHULDQ “ZL]MD

3DQFHUQDZSPLHQVZSRXHQZ&DHQL\ZL]MD66Z7XO0
X]LH*HQHUDAYRQ

*H\UIDVXJHURZDA4Z\FRIDQLHLFK]Z\EUJHIDDE\ZNDI
GHMFKZLOLVWDaJRWRZHGRV \E

NLHJRSUJHFLZXGHU]JHQLD7DNLHSRVXQLCFLHMH
VWEDUG]RZDIQH]SXQNWXZLG]HQLDDNWX

DOQHMVWUDWHILL1DFIHOQHJR’RZyG|WZD:HKUP
DFKWX3U]\WWURPLVWZLHUG]LGIHSDQQLH

W\ONRRGU]XFL4SURSR]\FMCYRQ*H\UDDOHSUJHVX
QadMHV]FIH’\ZL]MCZVWURQCDWODQ

W\FNLHJRZ\EUJHID

3RIRVWDAHWU\WDNIHSUJHVXQCQDZ\EUHIHZ\EXF
KQa45SRPPHO&\QLIG\MXI

QLF]HJRVLCQLHQDXF]\FLH”$OLDQFLU]aG]aZSRZLH
WUIX*G\W\ONRUR]SRF]QLHVLCLQZD]MD

GDOV]HJUXSRZDQLHZRMVNVWDQLHVLCQLHPRIO
LZH*G\E\ZDV]HFHQQHF]R4JLVWDA4\Z3D

U\IXZFKZLOLZ\0aGRZDQLDDOLDQWyZQDZ\EUTHIXS
RIRVWDA\E\Z3DU\IXSUZRIGIR

QHSU]H]ERPERZFH5$)XDIGRFKZLOLGD\DOLDQFLM
DZLaVLCQDEXOZDUJH6WOLFKHO

:LHPFRFKFHPLSDQSRZLHG]LHG{IHWDNDV\WXDFMD]
GDU\4DVLCMXIGZXNURWQLH3UJH

UZDaDE\QDEUDuUWFKX.RQFHQWUDFMDG\ZL|MLSD
QFHUQ\FKMDNRUXFKRPHJRRGZRGXMHVW



UyZQR]JQDF]QD]JFD4NRZLW\PSR]EDZLHQLHPLFKXT\
WHF]QRGFL1LHECG]LHZLCFIDGQHIJR

SUJHFLZXGHUJHQLDOXVLP\]PLHU]\iVLC]DOLDQWD
PLQDVDP\FKSODIDFKJG]LHLFKSR]\
FMDECG]LHQDMV4DEV]DL]HSFKQailLFKZPRUH

5XPLHEFH]QLNQC&\JMHJRSROLFINyZNLHG\W4XPDF]
\4VZRMaZiDVQaWDNW\NCREURQ\

=EXGRZD4HPSRGZRGQHSUJHVINRG\Z]PRFQL4AHP:D4$
WODQW\FNL]D4RT\AHPSROD

PLQRZHZNRSDaHPEHONLQDZV]\VWNLFKaaNDFKQD
GDMaF\FKVLCQDOaGRZLVND:V\VWNLH

PRMHRGG]LD4\ZF]DVLHZROQ\PRGLQQ\FK]DMCiiSU
DFXMaQDGXPDFQLDQLHPOLQLLREURQ

Q\FKORMHG\ZL]MHSDQFHUQHPXV]aSUJHVXQaiiVLC
QDZ\EUJHIH1DOHI\UR]ZLQaiiRGZyG

IDFIHOQHJR’RZyG|WZD:HKUPDFKWXQDREV|DUJHG
URGNRZHM)UDQFMLL\ZLIMC66

WUJHEDGFLaJQaii [URQWXZVFKRGQLHJR 1DV]DWD
NW\NDREURQQDSRZLQQDSROHJDiIQDQLH
GRSXV]FIHQLXGRXPRFQLHQLDSU]\FlyaNyZQDSODI
DFKMHGOLERZLHPXGDVLCLPWRRVLa
JQaiiSUJHJUDP\WCELWZCDPRIHQDZHWFD4aZRMQC

*XGHULDQSRFK\OLAVLCL]PUXT\ARF\ZLU\WXMaF\PS
yaXGPLHFKX

3DQE\FKFLDAEURQLUZ\EUJHI\RG7UDPVRZ1RUZHJLL
SRSU]H]3yaZ\VHS,EHU\MVNL

DIGR5]\PX6NaGQDWRZ]LaillR4QLHU]"Z\NU]\NQa4
7RS\WDQLHWU]HEDE\4RVRELH]DGDiZURNXSRZLH
G]LD&45RPPHO

3RWHMXZDG]H]DSDG4DQLH]JUCF]QDFLV]D=DG]LZL
DMaFHIHPyJAWRSRZLHG]LHiiF]4R

ZLHNNWyU\]]DVDG\QLHPLHV]D4VLCGRSROLW\NL
-UHV]FLHYRQ*H\USUJHUZD4PLOF]HQLH



$JG]LHZHG4XJSDQDQDVW3aSLDWDNSDQLHIHOGPD
UV]DaNX”]DS\WD4 SRPPHO]DP\GOL4VLCJ4CERNR

HV]FJHQLHWDNGDZQRE\4HPSUJHNRQDQ\IHRGVWU
RQ\3DVGH&DODLV:FIDVLH

RVWDWQLHJRVSRWNDQLD])")KUHUHPSR]RVWDZDa
HPSRGGXI\PZUDIHQLHPMHIJRDUJXPHQ

WyZXGRZDGQLDMaF\FKTHLQZD]MDECG]LHPLD4DPL
HMVFHZ1RUPDQGLL:\VRNRFHQLCLQ

VW\QNW+LWOHUDLMHJRXPLHMCWQRGiIWUDIQH
MRFHQ\V\WXDFML’ODWHJRZ\GDMHPLVLCTHQDV]H

G\ZL]MH SDQFHUQH SRZLQQ\ SUJHGH ZV]\VWNLP
JRVWDii UR]JPLHV]F]RQH Z]G4XI Z\EUJHID

1RUPDQGLL]Z\MaWNLHPPRIHMHGQHMG\ZL]MLXX
MGFLD6RPP\

*XGHULDQNUCFL4SRZDIQLHJ4RZa
ILHQLHQLH7R]E\WU\]\NRZQH
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-HVWHP JRWyZ RVRELGFLH SUJHGVWDZLii VZyM
SXQNW ZLGJHQLD VDPHPX)"KUHURZL

SRZLHG]LD45RPPHO]SRJUyINaZJaRVLH

‘REHFWHJRECG]LHSDQPXVLD4WR]JURELiRGZLDGF]
\4*XGHULDQJUH\JQDFMaER

MDQDSHZQRQLHSRSUCSDEVNLFKSODQyZFK\EDIH

&K\EDIHFR”SRPPHO]G]LZL4VLCIHMHGQDNLVWQLH
MHFRGFRPRIH]PLHQL{i]GDQLH

JHQHUDAD

*XGHULDQ SRUXV]\4 VLC QLHVSRNRMQLH QD
NUJHGOH 1LH FKFLD4 IDGQHJR NRPSURPLVX

JWDN|DWZDUG]LDA\PSUJHFLZQLNLHPMDNLPE\45RP
PHO



3RZLQLHQSDQZLHG]LHITHY KUHURFJHNXMHMHV]F

JHPHOGXQNXRGQDV]HIRQDG]Z\
FIDMRSHUDW\ZQHJRDJHQWDZS$QJOLL

SFKWDNSUNSRPLQDPVRELHSRPPHOVNLQaaJaRZa’L
H1DGHO

:aDGQLH’RVWD4]DGDQLH]EDGDQLDVLA\3LHUZV]H
M*UXS\$UPLL$PHU\NDEVNLHMSRG

GRZyG]WZHP 3DWWRQD VNRQFHQWURZDQHM ZH
ZVFKRGQLHM F]CGFL $QJOLL -HGOL ‘LH 1DGHO

VWZLHUG]LDMHVWHPSUJHNRQDQ\ITHWDNZ4DGQL
HECG]LHIHDUPLDWDMHVWVLOQDLJRWRZDGR

Z\UXV]HQLDQDGDOECGCVLCVSU]JHFLZLD4SDEVNL
PGHF\][MRP-HIHOLQDWRPLDVWRGNU\MHIH

ZV\VWNRMHVWMHGQ\PZLHONLPEOXIIHPPD4\PRG
G]LD4HPXGDMaF\PJayZQHVLA\LQZD

\MQHZWHG\SU\]QDPSDQXUDFMCL]DWU]\PDSDQV
ZRMHG\ZL]MHSDQFHUQH&]\[JRG]L

VLCSDQQDWHQNRPSURPLV”SRPPHOVNLQaaVZaZLH
ONaJ4RZaQD]QDN]IRG\

:VI\WVWNR]DOHI\ZLCFRGDJHQWD’LH1DGOD”
7DN:V]\VWNRRGQLHJR]DOHI\

&]CGiiSLaWD
5R]G]LD4

1DJOHGRPZ\GD4VLC/XF\SUJHG]LZQLHPD4.LHG\NU]a
WD4DVLCZ\NRQXM3aFVZHFR

G]LHQQH]DMCFLDUR]SDODMaFZSLHFXJRWXMaF S
DWNLRZVLDQHVSU]aWDMaFXELHUDMaF-R

F]IX4DVLCWDNMDNJG\E\GFLDQ\]DF\QD4&\VLCSUJ\EO
LIDiSU\SUDZLDMaFMaRNODXVWURIR



ELCOLHV]NDOL]UHV]WaW\ONRZF]WHUHFKSRNRMD
FKSR43F]RQ\FKPD4\PNRU\WDUJHPLVFKR

GDPLLWUXGQRE\ARQDWDNPDaHMSUJHVWUJHQLQ
LHQDWNQaiiVLCQDNWyUHJRG]GRPRZQLNyZ
/XF\V4\V]DaDFRNDIG\]QLFKUREL+HQU\QDSXV]F]D4Z
RGCGRZDQQDYLG]VXZD4aVLC

JHVFKRGyZ-
R4aDMD4ZEDZLDOQLVZHIRPLVLD/XF\IDSUDJQC4DE\ii
VDPDSUJH]FKZLOC

JHEUD#P\GOLXVSRNRLiEVLCLRGVXQaiiZVSRPQLHQ
LDRVWDWQLHMOQRF\:FIDVLHGQLDGDQLD

SRZLQQD]DFKRZ\ZDiiVLCQDWXUDOQLHLVZRERGQ
LH

6]\ENRJRULHQWRZD4DVLCTHQLHSRWUDILRV]XNLZ
DiJG\INADPVWZRMHVWVSUJHF]QH

IMHMQDWXUaLEUDNMHMGRGZLDGFJHQLDZW\PZ]J
OCG]LH3UyERZD4DSU\SRPQLHi{iVRELH

MDNLGZ\SDGHNNLHG\RVXND4DNRJRGJURGILQ\F]\
SU]\MDFLy4LMDNRGQLFQLHSU]\FKR

G]JL4R MHM QD P\GO 1LH JQDF]\ WR ZFDOH IH E\iD
RVREg VXURZR SUIHVWU]HIDMaFa QRUP

PRUDOQ\FKSRQLHZDINRQLHF]QRGiXNU\FLDSUDZG
\ZFDOHMHMQLHQLHSRNRL4D3RSURVWX

ZFD4\PVZRLPI\FLXQLH]QDODJ4DVLCQLIG\ZV\WXDF
MLNWyUD]PXVL4DE\MaGRN4DPVWZD

3&NE\PI\ADQLHSUDZG]LZ\PI\FLHP”' ]DVWDQDZLD4D
VLC

‘DYLGL-
RIDVLHGOLSUJ\VWROHNXFKHQQ\PL]DFJCOLMHG#’
DYLGPLOF]D4D-RIDGDAEH]

SUTHUZ\GODVDPHMW\ONRSU\MHPQRGFLEXGRZDQ
LD]GDE/XF\QLHE\4DJARGQD

‘ODF]HJRQLHMHV]’]DS\WD4’DYLGRGQLHFKFHQLD



DGaDPMXI%\aRWRMHMSLHUZV]HN4DPVWZRLZ\SD
G4aRZFDOHQLHIOH

8F]XFLHNODXVWURIRELLSRWCJRZD4AQLHNREF]aF\
VLCV]WRUP3UJH]JCVWHVWUXILGHV]F]X

/XF\JWUXGHPGRVWU]HIDADVWRGRACSUJH]JRNQDN
XFKQL2WZDUFLHRNLHQLGU]ZLZ\PDJD

ARGXIHJRZ\VLANXLGZLDGRPRGii]DPNQLCFLD]ZLCN
V]D4ADQLHSRNyM1LVNLHVWDORZRV]DUH

QLHERRUD]XQRV]aFDVLCZV]CG]LHPJADVWZDU]DA4\]
4XG]HQLHZLHF]QHJR]PLHU]JFKX0LC

G)\UJCGDPLIDVDGIRQ\FKZRJURG]LH]LHPQLDNyZS4\
QCAVWUXPLHQLHZRG\DVNUDZHN

JLHPLSRURV4\]LHOVNLHP]DPLHQL4VLCZGXIaND4aX1
C:LFKXUD]HUZD4DJQLD]GRZUyEOLSRG

GDFKHPLRJDUQLCWHSDQLNaSWDNLV]DPRWDA4\VL
CSRGRNDSHP

/XF\AXVa\V]IDaDNURNL+HQU\YHJRQDVFKRGDFKLQDE
UD4aDRWXFK\=QLHZLDGRP\FKSR
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ZRGyZPLD4aDFDAaNRZLWaSHZQRGiHTHSRWUDILRQGZL
HWQLHRV]XNLZDu

‘ILHEGREU\SRZLHG]LD4)DEHUVHUGHF]QLH’DYLGN
WyU\VLHG]LD4SU]\VWROHZVZRLP

IRWHOXVSRMU]D4QDQLHIJRLXGPLHFKQaaVLC/XF\]
WZDU]aQDNWyUHMZ\UDIQLHZ\SLVDQ\
E\AJUJHFKNU]aWD4DVLCSU\SLHFX)DEHUMCNQa4ZG
XFKXDOH’DYLG]GDZD4VLCZFDOH

QLHZLG]LHi]PLHQLRQHJRZ\UD]XWZDU]VXF\)DEHU]
DF]a4SRGHMUJHZDGIH’DYLGMHVW

VNREFJRQ\PLGLRW3q
6LDGDML]MHG]FRG+HQU\SRZLHG]LD4D/XF\



‘ILCNXMCEDUG]R

2EDZLDPVLCIHQLHECGCPyJa]DEUDiZDVGRNRGFLR
4DRGH]ZD4aVLC’DYLG

6SLHZ\NRGFLHOQHSUJH]JUDGLRPXV]aQDPZ\VWDUF]
\ii

)DEHUGRP\GOLAVLCIHE\4DWRQLHG]LHOD
&]\FKRG]LFLHGRNRGFLR4D”]DS\WD4
ILHSRZLHG]LD&’DYLGS$W"

ILH

‘ODIDUPHUyZQLHG]LHODMHVWWDNLPVDP\PGQLH
PMDNNDIG\LQQ\FL3JQaa’DYLG

ODP]DPLDUSRMHFKDiUG|LVLDMQDGUXJLNRQLHFZ\
VS\RGZLHG]LiPRMHIJRSDVWHU]D-HGOL

PDV]RFKRWCPRIHV]MHFKDiiJHPQa

=SU]\MHPQRGFLaXFLHV]\4VLC)DEHU3ZLHWQDRND]
MDIHE\UR]JHMU]H#VLCZWHUHQLH

LSR]QDiGURICGRIDUP\]JUDGLRVWDFMa&]\FKFHV]I
HE\PFLC]DZLy]4”

‘DYLGVSRMU]D4QDQLHIRXUDIRQ\

‘DMCVRELHGRVNRQDOHUDGC=DSDG4DQLH]JUCF]Q
DFLV]D:WDN3aSRJIRGCWUJHED

JQDiGURICQDSDPLCii%CG]JLHRZLHOHEH]SLHF]QLH
MMHGOLMDSRSURZDG]C

2F]\ZLGFLH)DEHU]DF]aaMHGii

$OHPQLHQLHURELWRIDGQHMUyYIQLF\QDOHJD4’DY
LG1LHFKFCTHE\GMHFKDAMHTHOL

XZDIDV]IHWR]DGXIH
1DSUDZGCECGC]DFKZ\FRQ\

&)\GREUJHVSD4HG” 1 LHPDV]SUDZDE\iG4XTHM]PCF]
RQ\0DPQDG]LHMCTH/XF\
QLHWU]\PD4DFLCZF]RUDMG4XJRZEDZLDOQL



)DEHUJPXVLAVLCIHE\QLHVSRMUJHiiQD/XF.aWHPRN
D]Gal\AMHGQDN]DXZDI\iIH

MHMWZDU]SRNU\ADVLCV]NDU4DWQ\PUXPLHEFHP

6SD4AHPZF]JRUDMFD4\G]LHESRZLHG]LD4PRGOaFVLCI
HE'DYLGQLHSUJHVWD4QD

QLHJRSDWU]Hil

1LHVWHW'DYLGVSRJO3GD4a4QDIRQCNWyUDRGZUyF
LADVLCGRQLHJRSOHFDPL*4CERND

JPDUV]FINDSRMDZL4DVLCQDMHJRF]ROHLSUJHINU
yWNaFKZLOCV]F]CNDRSDG4DPXZNOD

V\F]Q\PZ\UD]LH]G]LZLHQLD

)DEHUSRF]X4OHNNLHUR]GUDIQLHQLH’DYLGECG]L
HWHUD]QLHXIQ\L|]DFJQLHFRGSRGHM

UJHZDiQLHE\ARWRQLHEH]SLHF]QHDOHPRJ4RE\iiPCF
JlaFH

‘DYLG XNU\4a V\ENR JPLHV]DQLH L MHJR WZDU]
VWD4D VLC QLHRGJDGQLRQD 2GHSFKQaa
IRWHORGVWRAXLVNLHURZD4AVLCZVWURQCW\OQ\F
KGU]ZL

\SURZDG]CMHHSD]JHVWRGRA4\Z\PDPURWD4=GMa4SH
OHU\QCJZLHV]DNDLZ4R1\4
MaQDVLHELHSRWHPRWZRUNGU]ZLLZ\WRF]\4aVLCQ
D]JHZQaWU]

:WHMNUyWNLHMFKZLOLNLHG\GU]ZLVWD&\RWZRU
HPEXU]DZWDUJQC4DGRGURGND]DOH

ZDMaFGHV]FJHPSRG4RJC’DYLG]DPNQaaGU]ZL/XF\Z]
GU\JQC4DVLCRGSUJHQLNOLZHIJR

FK4RGXL]DF]CaDGFLHUDiZRGC

)DEHU]EOLT\AVLCGRQLHMLGRWNQaaMHMUDPLHQL
D

3UJHVWDESRZLHG]LD4D]QDF]aFRSRND]XMaFJ4RZaP
D4HJR-R



HVWHGQLHPaGUDVNDUFL&Ma)DEHU&RGPLVLCZ\G
DMHTHRQZLHRGSRZLHG]LD4D

/XF-
HGOL]DVWDQRZLV]VLCSUJH]FKZLOCWRGRMG]LH
V]GRZQLRVNXIHMHVWFLZADGFLZLH

RERMCWQHF]\RQZLHF]\QLH
=DP\GOL4DVLC
$OHSUJHFLHIQLHSRZLQQDP
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YDEHUZ]UXV]\4UDPLRQDPL’'DYLGQLHFLHUSOLZLH
QDFLVND4NODNVRQMHHSDSUJHGVWRGR

4a/XF\SRGD4aD+HQU\YHPXSHOHU\QCLJXPRZHNDORV]
H

7\ONRQLHUR]PDZLDMFLHRPQLHSRSURVLAD

YDEHUV]\ENRZ4RT\4QLHSUJHPDNDOQHXEUDQLHLV
NLHURZD4VLCZVWURQCGU]ZL/XF\ SRZLHG]LD4D-
RIHE\]RVWDA4ZNXFKQLLSRV]4AD]DQLP=UCNaQDNODP
FH)DEHURGZUyFL4
VLCLSRFD4aRZDANRELHWC2GGD4DPXSRFDaXQHNSR
F]\PXFLHN4DGRNXFKQL

)DEHU]DF]a4SUJHG]LHUDiVLCSUJH]VWUXJLGHV]F]
XWRQa4ZPRUIXE4ARWDDIZUHV]FLH

GRWDUA4AGRVDPRFKRGX’DYLGQDW\FKPLDVWZaaF |\
aPRWRU

6DPRFKyGE\aVSHFMDOQLHSUNVWRVRZDQ\GRWHIJR
DE\PyJaJRSURZDG]LUNDOHND

REH]Z4DGQ\FKQRJDFK:\SRVDIRQ\E\4ZUCF]Q\UD]DXW
RPDW\F]QaVNU]\QLCELHIJyZ

L VSHFMDOQ\ XFKZ\W QD NLHURZQLF\ NWyU\
XPRIOLZLD4 SURZDG]HQLH MHGQa UCNa =D VLH



G]JHQLHP]QDMGRZD4DVLCVSHFMDOQDSU]HJUYGN
DGODVN4DGDQHJRZy]NDLQZDOLG]NLHIR 1D

SyaFHSRQDGV]\Ea’ DYLGWU]\PD4&VWU]JHOEC

‘DYLGE\4aGZLHWQ\PNLHURZFa-
HJRSUJHZLG\ZDQLDFRGRVWDQXGURJLGRN4DGQL
HVLC

VSUDZG]L4\2SRQ\GFLHUD4\Za VNLVNUDZHNPLCNNL
HM]LHPLSRURGQLCWHMZU]RVHPZRGD

VWD4DZJACERNLFKNROHLQDFK&KRFLDIVDPRFKy
GGOL]ID4VLCL]DSDGDAZEARWR DYLGE\4

]DFKZ\FRQ\W3aV]DOHEF]aMD]Ga=SDSLHURVHP]ZLVD
MaF\PXZDUJSURZDG]LAVDPRFKyG

JEXEF]XF]QaPLQaPRIHZ\REUDIDAVRELHIHNLHUXMH
VDPRORWHP

&]\PVLC]DMPXMHV]NLHG\QLHARZLV]U\E”]DS\WD4
3UDFXMCMDNRXU]CGQLNRGSRZLHG]LD4)DEHU

*G]LH”
JILQDQVRZRGFL-HVWHPW\ONRPD4\PSLRQNLHP
6NDUERZRGiiWDN”

:SUJHZDIDM3aFHMF]CGFL
1DZHWWDNLGLRW\F]QDRGSRZLHGIQLHSRZVWU]\P
DaD’DYLGDRGGDOV]HIR]DGDZDQLD

S\WDE

&|\WRLQWHUHVXMaFDSUDFD”FKFLD4NRQLHF]QLH
ZLHG]LHi
5SDFJHMWDN)DEHU]ELHUD4HQHUJLCDE\Z\P\GOLiM
DNaGKLVWRUMNC=QDPVLC

WURFKCQDW\PMDNDSRZLQQDE\iFHQDGDQHMPDV
\Q\DZLCNVIRGiF]DVXVSCGIDPQD

VSUDZG]DQLXFNOXG]LHQLHS4DFa]DGXI\FKSRGDW
NyZ

2MDNLFKPDV\QDFKPyZLV]”



:'V]\WWNLFKSRF]aZV]\RGVSLQDF]\DVNREF]\ZV]\QDV
LOQLNDFKVDPRORWRZ\FK

SR]XPLHP.DTG\QDV?yMV?RVyEXF]HVWQLF]\ZWHMZ
RMQLH%\aDWRGRGIi]JaRGOLZD

XZDIDL’DYLGQLHPyJ4JUR]XPLHiiGODFJHJR)DEHUQL
HSRF]X4VLCXUDIRQ\

HVWHP]DVWDU\IHE\ZDOF\iSRZLHG]LD4VSRNRMQ
LH

&]\EUD4HGXG]LD4ZSLHUZVIHMZRMQLH”S\WD4GDO
HM’DYLG

%\aHPZWHG\]DP4R G\
6]F]CGOLZHZ\MGFLH]V\WXDFML
%H]ZaWSLHQLD

6DPRFKyGMHFKD4AWHUD]FDANLHPEOLVNRSU]HSDG
FLDOH’DYLGZFDOHQLH]ZROQL4)DEH

URZLSU]\V]4ARQDP\GOTHPRIHFKFLDADE\REDM]JLQC
OL1LHFRSUJHVWUDV]RQ\VLCJQaaSR

XFKZ\WSU]\WLHURZQLF\
&]\PRTHMDGC]DV]\ENR”|DS\WD&’DYLG

=QDV]SUJHFLHIGZLHWQLHGURIJCRGSRZLHG]LD4)D
EHU

\JOaGDaHGQDSUJHVWUDV]RQHIR]DXZDI\4&’DYLG]a
RGOLZLH

YDEHUXGDAIHQLHVA\V]\WHMXZDJLD’DYLG]ZROQLA4
WURFKC]DGRZRORQ\IHSRZLH

G]LD4FRP\GOL

)DEHU]DXZDT\4THZ\VSDMHVWGRGiiSADVNDLSXVW
D2NROLFDZ]QRVLADVLCLRSDGDAD

4DJRGQLHL MDNGRWaGQLH ZLGDiE\dR IDGQ\FK
Z]IyU] SRGOLQQRGIVN4DGD4DVLC JayZQLH



JWUDZ\SDSURFLNU|HZyZLQLHOLF]Q\FKGUJHZ7UXG
QRE\4RPyZLiiRMDNLHMGQDWXUDOQHM

RFKURQLHSU]HG]4aSRJIRGa)DEHUSRP\GODATHRZFH’
DYLGDPXV]aE\iEDUG]RZ\WU]\ PD4H

&|\MHVWHGIRQDW"|DS\WD4QDJOH’DYLG
DTP by SHADE

1LH

&R]DSUJH]RUQRGii

7DNP\GOLV]”

=D4RICVLCMHGQDNIHQLHIOHVRELHXI\ZD4HGZ/RQ
G\QLH’DYLGPUXJQaaSRUR]X

PLHZDZF]RRNLHP

YDEHU QLJG\ QLH OXEL4 SRIDUGOLZHJR L
OHNFHZDIaFHJR VSRVREX ] MDNLP QLHNWyU]\
PCIFNQLZ\UDIDMaVLCRNRELHWDFK

0\GOCIHMHVWHGZLHONLPV]F]JCGFLDUJHPPDMaFW
DNaIlRQCMDN/XF\SRZLHG]LD4]H

JARGFLa

1DSUDZGC”

7DN
1LHX]QDMHV]ZLCFUR]JPDLWRGFLFR”

»RFJHJRRQGRGLDE4D]PLHU]D” ]DVWDQDZLD4VLC)
DEHUDSRWHPGRGD4ILH

PLDAHPRND]MLSR]QDQLD]DOHWPRQRJDPLL
SRIXPLHP

*)QVDPQLHZLHGRF]HJR]PLHU]DSRP\GOD4)DEHU3RV
WDQRZL4ZLCFHMVLCQLHRG

\ZDiiSRQLHZDIFRNROZLHNSRZLHG]LDAE\ARWRMD
NGROHZDQLHROLZ\GRRJQLD

0XV]CMHGQDNSUNQDiIH]XSHAQLHQLHZ\J0aGDV]Q
DXU]CGQLNDSDEVWZRZHJR



*G]LHWZyMSDUDVROLPHORQLN”
)DEHUXGPLHFKQadVLCNU\ZR

,QLHIOHMHVWHGZ\VSRUWRZDQ\MDNQDJU\]LSLyU
NDGRGD4’DYLG

-HIGICF]CVWRQDURZHU]H

0DV]SHZQLHQLH]4aNRQG\FMCVNRURSUTHNAHGV]W
RUPQDPRU]X

‘ILCNXMC

1LHMHVWHGWHI|DVWDU\DE\E\iiZZRMVNX)DEHUV
SRMU]DaSURVWRZRF|'DYLGRZL

2FRFLFKRG]L”]DS\WD4]HVSRNRMHP
3U\MHFKDOLGP\R]QDMPL4&’'DYLG

Y)DEHUVSRMU]D4SUJH]RNQRL]REDF]\4GRPRNDPLHQ
Q\FKGFLDQDFKGDFKXNU\W\P

GDFKyZNalLPDa\FKRNQDFKGRPNWyU\EDUG]|LHMSU ]
\SRPLQDAIDUPC/XF\6 WDaQDQLH

Z\VRNLPZ]JlyU]XMHG\Q\PMDNLH)DEHURZLXGD4RVL
C]DXZDI\iQDWHMZ\VSLH:FDA4\P

7\JOaG]LHGRPXE\4RFRGSU\WXOQHJRLSRJIRGQHIR=
EOLIDMaFVLCGRQLHJRVDPRFKYG

PLQaa NCSNC VRVHQ L MRGH4 )DEHU ]G]LZLa VLC
[H QLH Z\EXGRZDQR JR Z4DGQLH ZGUyG

W\FKGUJHZVWDQRZLaF\FKQDWXUDOQaRFKURQCS
UJHGZLDWUHP=DGRPHPUyV4NZLWQgF\
NU]DNJ4RJX’DYLG]DWU]\PD4VDPRFKyG)DEHUSU]\J
0aGDAVLCMDNZ\FLaJDVZyMIRWHO

JHVFKRZNDLSUJHQRVLVLC]MHHSDQDVLHG]HQLHZ
yINDZLHG]LDATH’DYLGQLHSU]\MPLH

JDRILDURZDQHMSRPRF\

‘HV]JOLGRGRPXSUJH]GUHZQLDQHGU]ZLEH]]DPND:K
DOOXSRZLWDALFKSLHVFROOLH



NWyU\PDFKD4SUJ\MDIQLHRJRQHPLQLHV]F]JHND45R]
PLHV]FJHQLHSRNRLE\4ARWDNLHVDPR

MDNQDIDUPLH/XF\W\ONRTHSDQRZDADWX]XSH4QL
HLQQDDWPRVIHUDZQCWU]HE\4ARQDJLH

SRQXUHLQLH]E\WF]\VWH’DYLG]DF]adSRVXZDiVLC
ZVWURQCNXFKQL3DVWHU]VLHG]LDASU]\
VWDUHMS4\FLHNXFKHQQHMJUJHMaFUCFHSU]\S4R
QaF\FKSRODQDFK

+HQU\WRMHVW7RPOFSYLW\
OLD4RPLSDQDSR]QDiiSRZLHG]LD47RPIRUPDOQLH

Y)DEHUSRGD4PXUCNC7RPE\4QLVNLPV]HURNLPZEDU
DFKPCIF]\]JQaREDUG]RRSD

ORQHMWZDU]\OLDAQDJ4RZLHS4yFLHQQaF]DSNCLSD
OLARJURPQaIDMNC]NRUJHQLDELDAHJR

ZUJRVX8GFLVNMHJRG4RQLE\4PRFQ\DVNyUDUaNFK
URSDZD)DEHUPXVLDA4EDUG]RXZD

IDUTHE\]JUR]XPLHii]QDFJHQLHMHIJRV4yZJG\IPyZL4]VL
OQ\PV]NRFNLPDNFHQWHP

0DPQDG]LHMCIHQLHSU]JHV]NDG]DPSRZLHG]LD4)DE
HU-HVWHPWXWDMERFKFLD

4HPVLCSUJHMHFKDii’DYLGSU]\VXQa4aVLCGRVWR4X

1LHZ\GDMHPLVLCDE\GP\G]LVLDMZLHOH]G]LD4DOL
7RPSRJHMU]\P\VLCW\ONRWUR

FKC=DQLPZ\MG]LHP\QDSLMP\VLCKHUEDW\

7RPUR]JOD4PRFQaKHUEDWCGRWU]JHFKNXENyZLGR
NDIGHJRGROD4WURFKCZKLVN\7UJHM
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PCIFNQLXVLHGOLLSRSLMDOLKHUEDWCZPLOF]HQ
LX’DYLGSDOL4SDSLHURVDD7RPJADVND4
F]XOHVZaGXIaIDMNC)DEHUSRP\GOD4IHQDSHZQRVS
CG]LOLUD]JHPZWDNLZADGQLHVSRVYE



ZLHOHGIGI\WVW\FKZLHF]RUyZJUJHMaFUCFHQDGRIJQ
LHPLQLFQLHPyZLaF

LHG\ VNREF]\OL SLii KHUEDWC 7RP ZaR1\d NXENL
GR S4&\WNLHJR NDPLHQQHJR JOHZX

L ZV]\VF\ SRV]OL GR MHHSD )DEHU XVLDG4 | W\4X
7\P UD]HP ‘DYLG SURZDG]La SRZROL

D SLHV NWyU\ QD]\ZD4 VLC %RE ELHJ4 RERN
VDPRFKRGX EH] ZLCNV]HIR Z\VLANX ‘DYLG

JQDARNROLFCEDUG]RGREUJHLVWDUDQQLHZ\ELHU
D4GURJCSRSUJH]4aNLRPLMDMaFEDJLHQQH

RGFLQNL 2ZFH SUIHGVWDZLDA4\ ID4RVQ\ ZLGRN
2FLHNDM3aFH ZRGa WXOL4\ VLC GR VLHELH ZH

ZV]\WWNLFKPRIOLZ\FK]DJ4ACELHQLDFKZSREOLIXN
U]DNyZOXEQDEH]ZLHWU]Q\FKVWRNDFK

Z1JyUTIE\WIPDUJQLCWHDE\VNXED&WUDZC 1DZHWP4
RGHMDJQLCWDE\A\MDNLHGVPXWQH

LV]XND4\VFKURQLHQLDSU]\WXODMaFVLCGRPDWH
N

YDEHU]DF]aaREVHUZRZDiiSVDNWyU\QDJOH]DWU]\P
D4aVLCQDV4aXFKLZD4aSUJH]FKZLOC

DIZUHV]FLHU]XFL4VLCSUJHGVLHELH7RPWDNIH]D
XZDI\AG]LZQH]DFKRZDQLHVLC]ZLHU]C

FLD 0XVLD4FRGZ\ZCV]\iSRZLHG]LD4

HHSMHFKDA4]DSVHPSUJH]GREUHiiZLHUGPLOL.LHG\V
LCIDWU]J\PDOL)DEHUXV4\V]D4
V]XPPRU]D]QDOHIOLVLCEOLVNRSyAQRFQHIJRNUDE
FDZ\VS\3LHVVWD4QDGEUJHILHPPD

AHJRNDQD&XO0CIFMQLZ\VLHGOL]VDPRFKRGXLXV4\
VJHOLWRFRV4\V]D4SLHVUR]SDF]OLZH

EHFJHQLHRZF\=EOLI\OLVLCGRNUDZCG]LLVSRMU]H
OLZGya
1DJACERNRGFLGZXG]LHVWXVWyS]WUXGHPXWU]\P
XMaFUyZQRZDJCQDVWURP\PEUJH



JXOHID4RQDERNX]ZLHU]CWU\PDMaFMHGQaQRIJCS
RGQLHZ4DGFLZ\PNaWHP7RP]V]HG4
QDGyaVWDUDMaFVLCVWaSDiiPRIOLZLHFLFKRL]DF]
3aRJ0aGDii]aDPDQaQRJIC

=GDMH VLC TH ECG]LHP\ MHGii QD NRODFMC
EDUDQLQC ]DZR4D4 ‘DYLG Z\FLaJQaa
VWUJHOEC]MHHSDLSRGD4M3a7RPRZLNWyU\MHGQ\P
VWU]D4HPSUJHUZDAFLHUSLHQLHRZF\

& |\FKFHV MaZFLaJQaiQDOLQLH”]DS\WDa’DYLG

7DNFK\EDIH+HQU\]JHMG]LHWXLSRPRIHPLMaZ\QLHG
5

2F\ZLGFLH]JRG]L4aVLC+HQU\L]VXQaaVLCGRPLHMV
FDZNWyU\PVWDA47RP.DIG\

JQLFK]4aDSDaGZLHQRJLLZFLaJQCOLPDUWZH]ZLHU]
CQDJyUC:SHZQHMFKZLOLSHOHU\QD

)DEHUD]DSOaWDADVLCZNU]JHZLHNROF]DVW\PSRZ
DODMaFJRQLHPDOQD]LHPLC3RFLaJQa4
JZD4AWRZQLHLXV4\V]D4RGJ4ARVUR]G]LHUDQHJRPDW
HULDAX

:U]XFLOLRZFCGRMHHSDLSRMHFKDOLGDOHM)DEH
USUJHPyNAGRVXFKHMQLWNLJRULHQWR

ZD4VLCIHSHOHU\QDPDG]LXUDZHSOHF\
%RMCVLCIHQLF]QLHMMXIQLHECG]LHSRZLHG]LD4
‘V]\WWNRZGREUHMVSUDZLHSRFLHV]\4JR7RP

‘NUyWFHZMHFKDOLQDIDUPC7RPD)DEHU]GMa4SHO
HU\QCDSRWHPGFLaJQadPRNUa
NXUWNC]URELRQa]JRGOHMVNyU\7RPSRZLHVL4M3Q
DGSLHFHPTHE\Z\VFK4D3RWHPNDIG\
Z\V]HG4SUJHGGRPIDUPD7RPDZSUJHFLZLHEVWZLH
GRGRPNX/XF\QLHPLD4DVNDQD

OL]RZDQHMXELNDFML7RPSU\U]aG]LAGZLHIaKHUE
DWC

7RSLHUZV]DRZFDMDN3aVWUDFLOLGP\ZW\PURNXSR
ZLHG|LDZ’DYLG]HVPXWNLHP



$KD]JRG]JLAVLC7RP
%CG]LHP\PXVLHOLRJURG]LiiINDQD4aWHM]LP\
$KD

)DEHU]DXZD1\4SHZQa]PLDQCZDWPRVIHUJHSDQXMa
FHMZGRPNXE\4RMDNRGLQD

FIHMQLIGZLHF]\WUNRG]LQ\WHPX6LHG]LHOLSLMa
FLSDOaFWDNMDNSUJHGWHPW\ONRIH

‘DYLGZ\GDZD4aVLCMDNLGQLHVSRNRMQ'ZDUD]\)DE
HUXFKZ\FLAMHIRJ4ACERNR]DP\GORQH

VSRMUJHQLH

‘NREFX’DYLGSRZLHG]LD4=RVWDZLP\FLRZFCIHE\G
MaRSUDZL4

‘REUTH]JRG]L4VLC7RP

‘DYLGL)DEHUZ\V]JOLRGSURZDG]JHQLGRGU]ZLSU]H]
SVD3UJHGXUXFKRPLHQLHPMHHSD

‘DYLGZ\FLaJQadVWU]JHOEC]Sy4ANLQDGV]\EaQD4aDGR
ZD4MaLSR4RT\AQDVZRMHPLHMVFH

:GURGJHGRGRPXMHJRQDVWUyMXOHJAMHV]FJHMH
GQHM]PLDQLHL DYLGVWD&VLCQDJOH

EDUG]RIDGDWOLZ\

/DWD4aHPVZHIRF|DVXQD6SLWILUHYDFK&XGRZQHO
DWDGA4D:NDIG\PVNUN\GOHF]WHU\ DTP by SHADE

NDUDELQ\PDV]\QRZHDPHU\NDEVNLHEURZQLQJLW\
VLaFGZLHGFLHV]HGiG]LHVLaWVWU]DéyZ

QDPLQXWC6INRS\ZROaRF]\ZLGFLHG]LD4ANDZGUyGL
FKP\GOLZFyZW\ONROH6MHVW

X]JEURMRQ\ZNDUDELQ\PDV]\QRZH’JLDANRSRZRGX
MHZLCNV]H]QLV]FJHQLDDOHSUJHFLHI

QDV]HEURZQLQJLVaEDUG]LHMV]\ENRVWUJHOQHL
FHOQLHMV]H

1DSUDZGC”]DS\WD4JU]HF]QLH)DEHU



3yIQLHM ]DF]COL LQVWDORZDii GILD4ND Z
+XUULFDQDFK DOH WR 6SLWILUH Z\JUD4 ELWZC

R$QJOLC

)DEHUD]DF]C4\GUDIQLiMHJRSUJHFKZD4NL1LHZ\W
U]\PD4L]DS\WD4,0HVDPRORWYyZ

JHVWU]JHOL4HG”
6WUDFLAHPRELHQRIJLZF]DVLH#ZLF]HE

)DEHUU]XFLANUyWNLHVSRMUJHQLHQDWZDU]‘DY
LGDVWDQRZLADPDVNC]WUXGHPVNU\ZD

QHMZGFLHN4RGFL

|LH]DELAHPMHV]FJHDQLMHGQHJR 1 LHPFDSRZLHG]
LD&’DYLG

%\AWRQLHRP\OQ\V\JQD4)DEHUVWD4VLCQDJOHQDG
Z\UD]F]XMQ\I LHPLD4SRMCFLDFR

‘DYLGPyJ4Z\GHGXNRZDiiF]\RGNU\iDOHZ\GDZD4RVL
CTHFRGMHGQDNPXVLZLHG]LHii

)DEHURGZUyFLAVLCWURFKCIHE\]REDF\iWZDU]‘D
YLGDRSDU4VWRSCRWXQHOZSRG4RG]H

VDPRFKRGXLGRWNQaaSUDZaUCNaOHZHIRUDPLHQ
LD&]HND4QDQDVWCSQ\WUXFK’DYLGD

&|\LQWHUHVXMHV]VLCVDPRORWDPL”|DS\WD4’ DY
LG

$QLWURFKCRGSRZLHG]LD4)DEHUEH]EDUZQ\PJARV
HP

ASDWU\ZDQLHVDPRORWyZVWD4RVLCQDURGRZaUR
JU\ZNa]XSHAQLHMDNREVHUZDFMH

SWDNyZ/XG] LHNXSXMQNVLQTNLRPRGHODF KVDPRO
RWyZ&D4aHSRSRaXGQLDVSCG]DMaOHIaF

QDSOHFDFKLSDWU1aFZQLHERSUJHJORUQHWNC6aG
JLAHPTHWHIMHVWHGWDNLPHQWX]MDVWa

‘ODF]HJR”
64XFKDP”



‘ODFJHJRP\GOLV]IHPRJCVLCW\PSDVMRQRZDii”

2FKQLHZLHP’DYLG]DWU]\PD4VDPRFKyGIHE\]DSDO
LiSDSLHURVD=QDOHIOLVLC

GRN4ADGQLHZSR4RZLHGURJLPLCG]\IDUP37RPDLGRP
HP/XF'DYLGU]XFL4]DSDaNCQD

SRG4RJCORIHJHZ]JOCGXQD]GMCFLDNWyUHZ\SDG4\]
NLHVJHQLWZRMHMNXUWNL

LHG\WRPyZLaU]XFL4]DSDORQHJRSDSLHURVDZWZ
DU])DEHUDLVLCJQ34SRVWUJHOEC

OHIaFaQDSy4FHQDGSUTHGQLaV]\Ea

5R]G]LD4

6LG&ULSSVZ\MU]D4SUJHIRNQRL]DNOaaSRGQRVHP1
D4aFHURLARVLCRGDPHU\NDE

VNLFKF]R4JyZE\4RLFKFRQDMPQLHMRVLHPG]LHVLa
W:LHG]LDATHE\4DZRMQDDOHJG\E\
W\ONRJR]DS\WDOLRGGD4E\LPLQQHSROHQDNWyU\P
WUDZDQLHURVADWDNEXMQLH&LCINLH

JaVLHQLFH SUNQLRW4\ MXI SHZQLH QDMOHSV]a
F]CGii SDVWZLVND :FLaJQa4 JXPRZH EXW\
LZ\V]HG4]GRPX1DSROXXZLMD4RVLCSDUX-
DQNHVyZL]DVWDQDZLD4VLCF\]DXZDI\
OLE\ND.LHG\GRV]HG4GRSUJH4D]XSUJ\VWDQa4LSRG
UDSD4aVLCZJ4RZC6SRVWUIHIAFRG

EDUG]R GPLHV]QHJR &]R4JL ZFDOH QLH JJQLRW4\
MHJR WUDZ\ 1LH JRVWDZL4\ WHI SR VRELH

IDGQ\FK GODGyZ $PHUNDEVF\ IR&QLHUJH URELOL
Z JLHPL GODG\ SR JaVLHQLFDFK F]RAJyZ



G]LZQ\PQDU]JCG]LHPSUJ\SRPLQDMaF\PEURQC

6LGZ\WCIN\4FD4\VZyMXP\V4aIHE\FRG]WHJR]JUR]XPLHii
7\PFIDVHPE\N]DXZD1\4
FJR4JLSRSDWUN4QDQLHSUJH]FKZLOCQDFK\OL4VLC
LUXV]\aGRDWDNX

,GLRWRVNUCFLV]VRELHNDUNMCNQa46LG

‘WHMFKZLOLIRAQLHUJHWHI|DXZDI\OLSCG]aFHJRE\
NDLZ\UD]JUR]JEDZLHQLDSRMDZLAVLC

QDLFKWZDU]DFK

% \NJFDAHMVLA\ZELAURJLZRSDQFHUJRQ\ERNSRMD]
GX6LGZ\UD]LAZGXFKXQDG]LHMC

THDQJ LHOVNLHF]RaJLVaMHGQDNVROLGQLHMV]HR
GDPHU\NDEVNLFK.LHG\E\NZ\FLaJQaaURJL

V4\FKDiiE\dRGILZQ\V\NLF]R4JRSDG4QD]LHPLCMDNS
UJHG]LXUDZLRQ\EDORQ$PHU\NDE

VF\IR4QLHUJHWDU]DOLVLCSR]LHPLJHGPLHFK X

6LG&ULSSVSRGUDSD4VLCMHV]FJHUD]SRJARZLH: V]\
VWNRWRE\GREDUG]RG]LZQH
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3HUFLYDO*RGOLPDQV]HGaV\ENRSU]|H|3DUOLDPH
QW6TXDUH:UCNXWU]\PD4SDUDVRO

SRGS4aDV]FJHPSU]JHFLZGHV]F]JRZ\PQRVLAFLHPQ\JDU
QLWXUZSDVNLDMHJRFIDUQHEXW\
OGQL4\GZLHI\PSR4\VNLHPZNDIG\PUD]LHWDNE\4R]D
QLPZ\V]JHG4QDGHV]F]QLHFR

G]LHE ERZLHP QDZHW QLH FR URN Z]\ZDQR JR QD
URJPRZC ] &KXUFKLOOHP =DZRGR

Z\IRAQLHU]F]X4E\VLCWURFKCQLHVZRMRJIG\E\PXVL
D4SUJHND]Dii]4dHQRZLQ\JayZQHPX



]ZLHUJFKQLNRZLVL4]JEURMQ\FK*RGOLPDQQLHE\4]
GHQHUZRZDQ\PRTHW\ONRWURFKCQLH

VSRNRMQ\SRQLHZDIMDNR]QDQ\KLVWRU\NRGRGiiX
PLDUNRZDQ\FKSRJOaGDFKSROLW\F]Q\FK

QLHREDZLD4VLCOXG]LECG3aF\FKXVWHUXZ4DG]\

=DF]adUR]P\GODiiRSU]VRWRZDQLDFKZ\VLANXVWD
UDQLDFKSLHQL3G]DFKLSUDF\OXG]

NLHMNWyUHE\&\SRWUJHEQHSUJ\WNRQVWUXRZDQL
XPDNLHW\3LHUZV]HM*UXS\$UPLL$PH

UWDEVNLHM VNRQFHQWURZDQHM ZH
:‘VFKRGQLHM $QJOLL : MHM VN4DG ZFKRG]L4R
FIWHU\VWD

VWDWNyZ]EXGRZDQ\FK]G\NW\QDUXV]WRZDQLDF
KXQRV]aF\FKVLCQDEHF]NDFKSREHQ

\QLH VWDWNyZ NWyUH ]DSH4QLD4\ SRUW\ L
XMGFLD UJHN L VWDUDQQLH Z\NRQDQH PDNLHW\
F]R4JyZG]LD4VDPRFKRGyZZRMVNRZ\FKSy4FLCIDUy
ZHNDQDZHWFLCIDUyZHN]DPXQL

FMa3U]\SRPQLD4VRELHOLVW\RGF]\WHOQLNyZGUX
NRZDQHZORNDOQ\FKJD]HWDFKZNWyU\FK

VNDUI\OLVLCQDFDANRZLW\]DQLNQRUPPRUDOQ\FK
QDWHUHQDFKJG]LHVWDFMRQRZDOLIR4QLH

UJHDPHU\NDEVF\6]WXF]QH]ELRUQLNLSDOLZD]DSU
RMHNWRZDQHSUJH]QDMOHSV]HIRZ$QJOLL

DUFKLWHNWD]EXGRZDQH]WHNWXU\LVWDU\FKUX
UNDQDOL]DF\MQ\FKSUJH]UJHPLHGOQLNyZ
JDWUXGQLDQ\FKSU]\Z]JQRV]HQLXGHNRUDFMLILOP
RZ\FKO\GOD4RVWDUDQQLHSUHSDURZDQ\FK

PHOGXQNDFK SUJHND]\ZDQ\FK GR +DPEXUJD SUJH]
QLHPLHFNLFK SRGZyMQ\FK DJHQWyZ

LRQLHXVWDMaF\PQDGDZDQLXP\OQ\FKLQIRUPDFM
LSUJH]QDF]RQ\FKGRRGELRUXSUJH]VWD



FMHQDV4XFKRZHQLHSU]\MDFLHOD2VLaJQCOLWD
NZLHOHLZV]HONLH]QDNLGZLDGF]\4\RW\PIH

|LHPF\GDOLVLCQDEUDi$WHUD]FDAWHQVWDUDQ
QLHRSUDFRZDQ\SODQGH]LQIRUPDFMLZURJD

E\4]DJURTRQ\SRQLHZDIZSDG4ZUCFHMHGQHJRF]ARZ
LHNDF]4RZLHNDNWyUHJR*RGOLPD

QRZLQLHXGDA4RVLC]4aDSDii

6]HG4ASRFKRGQLNX:HVWPLQVWHUX]PLHU]|DMaFZV
WURQCGRPXSRGQXPHUHPGUXIJLP

QD*UHDW*HRUJH6WUHHWS]EURMRQ\ZDUWRZQLN
NWyU\VWD4RERNGFLDQ\]ZRUNyZ]SLD

VNLHPVSUDZG]LAMHIRSUJHSXVWNCLSR]ZROL4PXZ
HMGii

*RGOLPDQ PLQaa NRU\WDU] L ]DF]aa VFKRG]Lii SR
VFKRGDFK GR SRG]JLHPQHM NZDWHU\

&KXUFKLOOD2GQRVL4ZUDIHQLHIHVFKRG]LSRGSR
N4DGRNUCWXZRMHQQHJR=DEH]|SLHF]RQD

SUIHGERPEDUGRZDQLHPJUXE\PVXILWHP|HZ]PRFQL
RQHJREHWRQXVLHG]LEDJayZQHIJR

ZRG]D]DRSDWU]JRQDE\4ADZVWDORZaSUJHJURGCDG
DFKZVSLHUD4VLCQDVWDU\FKEHONDFK

LHG\*RGOLPDQZV]HG4AGRSRPLHV |FIHQLDZNWyU\P
ZLVLDA\PDS\JUXSDP4RG\FKPCI

F\JQRSRZDIQ\FKWZDU]DFKZ\4RQL4DVLC]VaVLHGQ
LHMVDOLNRQIHUHQF\MQHM-HGHQ]GR

UDGFyZ&KXUFKLOODSRMDZL4VLCFKZLOCSyIQLH
ML]DXZDI\4*RGOLPDQD

HVWSDQEDUG]RSXQNWXDOQ\SRZLHG]LD42QF]HN
DMXIQDSDQD

*RGOLPDQZV]HGAGRPDAHMSU\WXOQHMVDOLNRQ
[HUHQF\MQHM3RG4RIDSU\NU\WDE\4D



NRORURZ\PG\ZDQHPDQDGFLDQLHZLVLD4SRUWUH
WNUyOD(OHNWU\F]Q\ZHQW\ODWRUXVXZD4
N4CE\G\PXXQRV]aFHVLCZSRNRMX&KXUFKLOOVLH
G]LDAXV]F]\WXDQW\F]JQHJRVWR&XQD

NWyU\PVWDA4DILIXUNDIDXQD*RGOLPDQSRVWDQR
ZLAQLHVDOXWRZDii
|LHFKSDQVLDGDSURIHVRUJHRGH]ZDAVLC&KXUFK
LOO*RGOLPDQQDJOH]RULHQWRZD4
VLCTH&KXUFKLOOZFDOHQLHMHVWZLHONLPPCIF]
\]QaW\ONRVLHG]LZWDNLVSRVyEIHZ\
GDMHVLCE\iSRWCIQ\]H]JDUELRQ\PLSOHFDPL4RNF
LDPLZVSDUW\PLQDSRUCF]DFKIRWHOD

SRFK\ORQaOHNNRJ4ARZ4LV]HURNRUR]VWDZLRQ\PL
QRJDPL7\PUD]HP]DPLDVWV4\QQHJR

REFLVAHJR JDUQLWXUX QRVL4 NUyWNg F]DUQa
PDU\QDUNC SU3INRZDQH V]DUH VSRGQLH QLH

VND]LWHOQLHELD&aNRV]XOCLQLHELHVNaPXVINC
3RPLPRNUCSHMEXGRZ\LGXTHJREU]XFKD

MHIJRSDOFHE\a\V |F]XSaHLGHOLNDWQHOLDaWZDU |
RUyIRZHMFHU]HG]LHFND3DOL4ZLHONLH

FUDURLUREL4&QRWDWNLQDPDUJLQHVLHMDNLHIR
GUDSRUWXPUXF]aFFRGSRGQRVHP2GF]DVX

GRF]DVXVLCJD4ASRVWRMaFaSUJHGQLPV]NODQNC]Z
KLVN\

*RGOLPDQ QLH RGF]XZD4 QDERIQHJR SRG]LZX GOD
ZLHONLHJR SROLW\ND 8ZDID4 IH

ZF]DVLHSRNRMX&KXUFKLOORND]D4VLCQLH]E\W
XWDOHQWRZDQ\PPCTHPVWDQX0XVLDAMHG

QDNSU]\JQDGIHSRGF]DVZRMQ\SUJHMDZLDAZV]\VW
NLHFHFK\ZLHONLHJRZRG]DL]DWRJR

V]DQRZD4
DTP by SHADE
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=GDMHVLCIHQLHPDMXIIDGQ\FKZaWSOLZRGFLFRG
RWHJRTHWHQFKROHUQ\V]SLHJ

RGNU\AQDV]H]DPLDU"]DS\WD4EH]IDGQ\FKZVWCSyZ
=JDG]DVLCSRZLHG]LD&*RGOLPDQJHVPXWNLHP
&]\P\GOLSDQIHXFLHN4]W\PLLQIRUPDFMDPL”

§FLIDOLGP\JRDIGRSEHUGHHQODP\SUDZLHFD4NRZL
WaSHZQRGHIHRSXGFLAPLD

VWRGZDGQLWHPXZVNUDG]LRQHMA4RG]LSUDZGRS
RGREQLHVSLHV]aFQDVSRWNDQLH]4RG]Lg
SRGZRGQg 1LH PyJa MHGQDN RGS4\Qaii GDOHNR ER
UR]SCWD4D VLC EXU]D 0D4R SUDZGR

SRGREQHTHE\]Gal\4AGRELiQDPLHMVFHVSRWNDQLD
SUJHGV]WRUPHP3RGHMU]HZDP\TH

XWRQa43U]\WURPLTHQLHPRIHP\VaXT\iGRN4ADGQLHM
V]\PLGDQ\PL

0QLH UyZQLHI MHVW SUJ\NUR SRZLHG]LD4
&KXUFKLOO 1DJOH ZSDG4 ZH ZGFLHN4RGi
FKRFLDIQLHQD*RGOLPDQD:VWDA4LSRGV]HGAGRGX
[HJRJHIDUDNWyU\ZLVLD4QDGFLDQLH

L]DF]a4ZSDWU\ZDiiVLCMDN]DKLSQRW\JRZDQ\ZQDS
LV*9LFWRULDS5,0LQLVWU\RI:RUNV

"0UXF]aFFRGSRGQRVHPFKRG]L4WDPL]SRZURWHPZ
RG]aFUCNaSREODFLHVWR4X

6WU]CS\]GDEGRFKRG]LA\GRXV]X*RGOLPDQDZSUDZ
LDMaFJRZQLHMDNLH]G]LZLHQLH

.JUCS\ RVREQLN OHNNR SUNDUELRQ\
SUJHPLHU]DMaF\ SRNyM WDP L ] SRZURWHP

PDPURWDAFDaNRZLFLH]DWRSLRQ\ZVZ\FKP\GODFK
LQLH]DXZDIDM3aF\QLFZRNy4:\ JOaGDaR WR MDN
JG\E\ &KXUFKLOO SRZWDU]D4 VZRMa UROC ]
ILOPRZHJR VFHQDULXV]D NWyU\
ZaDGQLHXN4DGD4

:‘LGRZLVNRVNREF]\ARVLCWDNQDJOHMDNQLHVSRG
JLHZDQLHVLC]DF]C4R-HGOL&KXUFKLOO



E\4GZLDGRP\VZRMHJRHNVFHQWU\FJQHJR]DFKRZD
QLDQLHGD4WHJRSRVRELHZFDOHSR

JQODii8 VLDG4LSRGD4*RGOLPDQRZL]DSLVDQaNDUW
NCSDSLHUXPyZLaF2WRMHVWQLHPLHFNL

RUGUHGHEDWDLOOH]XELHJAaHJIRW\JRGQLD

G\ZL]MHSLHFKRW\
YURQWZVFKRGQL
G\ZL]MLSDQFHUQ\FK
LQQ\FKZLHONLFKMHGQRVWHN
G\ZL]MLSLHFKRW\
:ARFK\L%D&NDQ\
G\ZL]MLSDQFHUQ\FK
LQQHZLHONLHMHGQRVWNL
G\ZL]MHSLHFKRW\
YURQW]DFKRGQL
G\ZL]MLSDQFHUQ\FK
LQQ\FKZLHONLFKMHGQRVWHN
G\ZL]MHSLHFKRW\

SJHV]D

G\ZL]MDSDQFHUQD
LQQHZLHONLHMHGQRVWNL

=W\FKGZXQDVWXG\ZL]MLSDQFHUQ\FKQD]DFKRG]
LHSRZLHG]LD4&KXUFKLOOW\ONR

MHGQDSUJHE\ZDREHFQLHZ1RUPDQGLL:LHONLHG\
ZLIMH66*’ DVSHLFKL*$GROI+LWOHU"

VWDFMRQXMaMHGQDZ7XOX]LHDGUXJDZ%UXNVH
OLLQLFQLHZVND]XMHQDWRDE\VLCVWDPWaG

UXV]\4\2F]\PWRGZLDGF\SURIHVRU]H”



2W\PIHQDV]SODQGH]LQIRUPDFMLQLHSU]\MDFLHO
DFK\EDVLCSRZLyG4RGSRZLHG]LD4

*RGOLPDQ

&DENRZLFLHVLCSRZLyGaANU]\NQaa&KXUFKLOO6a]X
SH4QLH]GH]RULHQWRZDQLDLFK

SU\SXV]FJHQLDFRGRQDV]\FK]DPLDUyZVaP\OQHSM
HGQDNSUJHUZDAIHE\HIHNWE\4
ZLCNV]\SRPLPRQDV]HIRVXNFHVXJHQHUD4:DOWHU
%HGHOO6PLWKGRQRVLIH3RGQLyV4

JHVWRAaXNDUWNCSDSLHUXLSUJHF]\WD4*I DV]HV]D
QVCXWU]\PDQLDSU]\F]yANDQDSODIDFK

V]F]HJyOQLHSRZ]PRFQLHQLXQLHPLHFNLHMREURQ
\VaW\ONRSRARZLF]QH’

3RARINAF\JDURLMHIJRJ4ARV]DEU]PLD4G]LZQLHPLCNN
R

6WDQLHVLCWRSLaWHJRFJHUZFDPRIHV]yVWHIROX
EVLyGPHJR3U\S&\ZMHVWRG

SRZLHGQLGHF\]MD]DSDG4D3U]VRWRZDQLDZRMVN
QD]DFKRG]LHNUDMXMXIUR]SRF]CWH

7UDQVSRUW\SRVXZDM3aVLCERF]Q\PLGURJDPL-
HVWWRUH]XOWDWRJURPQHJRZ\VLANXSUH

P\VAXLVL4APLOLWDUQ\FKFD4HJRGZLDWDDQJORVD
VNLHJRQDMZLCNV]HMF\ZLOL]DFMLRGF]DVyZ

,PSHULXP5]\PVNLHJR3UJH]F]WHU\ODWD]GRE\ZDOL
GP\WCSR4RZLF]QaV]DQVC-HGOLWHQ

DTP by SHADE
133
V]SLHJZUyFLGRVZRLFKVWUDFLP\QDZHWLWR

3UJH]FKZLOCSDWUN4SURVWRZRF]\*RGOLPDQDSRW
HPZ]La4SLyURGHOLNDWQ3aELD4a GARQLa

|LHFKSDQQLHSU]\FKRG]LGRPQLH]HVZRLPLKLSRW
H]DPLSURIHVRU]JHSRZLHG]LD4
|LHFKSDQSU]\WMG]LH]WUXSHP’LH1DGOD



6SRMUJD4QDVZRMHQRWDWNLL]DF]aaFRGJU\]JPROL
{iI3RFKZLOL3HUFLYDO*RGOLPDQZVWD4
LFLFKRZ\V]HG4]SRNRMX

SR]G]LD4

7\WRESDSLHURVRZ\SDOLVLCZWHPSHUDWXUJHRGP
LXVHWVWRSQL&HOVMXV]D-HGQDNVDP

NRQLHFSDSLHURVDRWDF]DFLHQNDZDUVWZDSRS
LRAXiHE\SDSLHURVVSDU\4WUJHEDSU]\FL

VNDWRGRVNyU\SUJH]G4XTV]aFKZLOCSUJHORWQHG
RWNQLCFLHSR]RVWDMHQLH]DXZDIRQH

2GQRVLVLCWRUyYZQLHIGRRF]XW\PEDUG]LHMIHEU
RQLP\VLCDXWRPDW\FJQLHSU]\PNQLC

FLHP SRZLHN 7\ONR DPDWRU]\ U]XFDMa |DSDORQH
SDSLHURV\ =DZRGRZF\ QLHZLHOX MHVW

OXGJLNWyU\]DZRGRZRWUXGQLaVLCZDONaZUCF]L
JQRUXMaWDNLHRGUXFK\

)DEHU]JLJQRURZDA4IDU]aF\VLCSDSLHURVNWyU'DYL
G5RVHU]XFL4ZMHJRVWURQCLPLD4
UDFMCERSDSLHURVIHGOL]JQ3aVLCIMHJRF]RADLXS
DG4QDPHWDORZaSRGARJICMHHSD)DEHU

VLCJQa4SRVWUJHOEC’DYLGDOHF]E\AWRE43aG7UJHE
DE\ARUDF]HMZ\FLaJQaiiV]W\OHWER

FKRFLDI’'DYLGPyJASLHUZV]\VWUJHOLiWRMHV]F]H
QLJG\ZI\FLXQLHPLHU]\4]JEURQLGR

F]JaARZLHNDQLHPyZLaFMXIR]DELMDQLX)DEHUSRZL
QLHQE\4SUJHZLG]LHiIH’DYLGSUJHG

Z\WVWUJHOHQLHP]DZDKDVLCLE\AWRZ4DGQLHRGSR
ZLHGQLPRPHQWGR]DGDQLDFLRVXQRIHP

=DE4aCG\GURJRVLCS4DFL

‘DYLGWU]\PDAMXTVWU]JHOECZREXG4RQLDFKL]DF]
aAGFLaJDiiMa]SyANLQDGNLHURZQL



FaNLHG\)DEHU]4DSD4AMHGQ3aUCN3a]DOXIC’DYLGV]D
USQaaVWUJHOECSRFL3JQaaMaZVZRM3aq
VWURQCDOH)DEHUQLH]ZROQLAXGFLVNXLOXIDVN
LHURZD4DVLCNXSUJHGQLHMV]\ELH

)DEHUE\4VLOQ\PPCIF]\]QaDOH’DYLGE\4SUDZG]LZ\P
DWOHWa/DWDFD4HMHJRPRFQH

SOHF\LPXVNXODUQHUDPLRQDXWU]\P\ZD4\FLCIDU
FDAHJRFLD4aDLSFKDa\Zy[HNLQZDOLG]|NL

O0LDAMHV]FJHWCSUJHZDJCQDGSU]JHFLZQLNLHPIHR
ELHMHJRUCFHWU]\PD4\VWU]JHOECSRG

FIDVIJG\)DEHU]4DSD4MaW\ONRMHGQaUCNaLWR]ED
UGJRQLHZ\JRGQHMSR]\FML'DYLGSR

FLaJQad]QRZXW\PUDJHPEDUG]LHM]GHF\GRZDQLHL
OXIDZ\VXQC4DVLC]XGFLVNX)DEHUD

‘DYLG PLHU]\4& SURVWR Z EU]JXFK V]SLHJD L NLHG\
V]XND4 F\QJOD )DEHU SRF]X4 TH

GPLHUi]DJOaGDPXZRF]\

6NRF]\AGRIyU\Z\U]XFDMaFFD4HFLD4R]VLHG]HQLDL
XGHU]\4J4ARZaR SayFLHQQ\GDFK

MHHSD +XN Z\WWUID4X RJaXV]\d LFK REX %RF]QD
V]\ED UR]SU\V4D VLC QD PD4H NDZD4NL

LGHV]F]]DF]a4ZSDGDiSUJH]SXVWaUDPC)DEHUU]XF
LAVLCQD’DYLGDLZELANFLXNLZMHJR

JDUG4R

‘DYLGVSUYERZD4ZSURZDG]LiVWUJHOECPLCG]\LFK
ZDOF]aFHFLD4aDLMHV]F]HUD]Z\
VWUJHOLiGDOHEURERND]D4aDVLC]DGXID)DEHUVSR
MU]D4PXZRF]\L]REDF]\4FRWRE\4R”

DNLHGG]LZQHRI\ZLHQLH$ZLCFZNREFXGRF]JHND4V
LCV]DQV\ZDONL]DRMF\]QC.LHG\

‘DYLG]DF]adVLCGXVLii]SRZRGXEUDNXWOHQXZ\UD
IMHJRWZDU]\XOHJ4]PLDQLH:\SXGFL4



JUaNVWUJHOECL]FD4HMVL4AXGHU]\A)DEHUDZIHEU
D

%yO E\d QLH]Z\NOH PRFQ\ L WZDU] )DEHUD
Z\NUJ\ZL4D VLC Z FLHUSLHQLX -HGQDN QLH

JZROQLaXFKZ\WX:LHG]LDAIHADWZLHMMHVW]QLH
GiiVLOQHFLRV\ZIHEUDQLIEUDNWOHQX

‘DYLGPXVLD4GRMGiGRWHIRVDPHIRZQLRVNX=FD4
HMVLa\|DF]aaRGS\FKDi)DEHUD

DNLHG\SUJHVWUJHEPLCG]\QLPLSRZLCNV]\4aDVLCS
UyERZD4aRGHUZDiGFLVNDM3aFHPXJDU

G4RUCFH)DEHUD=DFLVQa4SUDZaSLCGHL]DGDAQLaP
RFQ\FKRFLDIQLHZSUDZQ\FLRVNWyU\
7\0aGRZD4QDV]F]CFH)DEHUDZ\FLVNDMaFPX4]\]RF]
X

)DEHURGSRZLHG]LDANLONRPDXGHU]JHQLDPLFDA4\P
FLD4HPSRGFIDVJG'DYLGQLHSUH

VWDZDAELGJRSRWZDU]\3UJHVWU]HEPLCG]\QLPLE\4
D]E\WPD4DDE\PRJOLZ\U]aG]Lii
VRELHQDZ]DMHPMDNaGNU]\ZGCQLHPQLHMGD4RV
LC]DXZDN\iiZ\UDIQaSU]JHZDJC’DYLGD

)DEHU]UR]XPLDAIH’DYLGZVSRVYEQLH]Z\NOHSU]HE
LHJ4\Z\EUD4F]DVLPLHMVFHGR

ZDONLGILD4D4]]DVNRFIHQLDPLDAEURELRJUDQLEF]
RQaSUJHVWUJHEZNWyUHMRZLHOHEDU
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UCF]QRGii))DEHUD

YDEHUXQLyV4aVLCWURFKCSUyEXMaFELRGUHPSUH
VXQaiiGRSUJRGXGIZLIQLC]PLDQ\
ELHJyZORWRUSUDFRZD4SUJH]FD4\F]DVVDPRFKyGU
XV\4L)DEHUVWUDFL4UyZQRZDIJC

‘DYLGPyJ4AWHUD]]DVWRVRZDiPRFQ\OHZ\VLHUSRZ\
NWyU\EDUG]LHMSUJH]SU]\SDGHNQLI



NDONXODFM(Z\0aGRZD4QDWZDU])DEHUDLFLVQa
4QLPSUJH]FD4aGaXJRGiiVLHG]HQLD)DEHU

XGHUN\a JaRZa R GDFK L RSDG4a UDPLHQLHP QD
NODPNC GU]ZL NWyUH SRG FLCIDUHP FLD4D

RWZRUN&\VLC:\ZLQaaNR]ADLXSDGAWZDU]aZE4RWR

3UJH]FKZLOCOHID4QLHUXFKRPR]E\WRV]RARPLRQ\
XSDGNLHPDE\PyFVLCSRUXV]\i

LHG\RWZRU]\ARF]\]REDF]\¢QLHELHVNLHSODP\QDQ
LHZ\UDIQ\PFJHUZRQ\PWOH3RWU]a
VQa4JaRZaZUR]SDF]OLZ\PZ\VLANXSU\ZUyFHQLDMD
VQRGFLREUD]XL]DF]adF]R4JDiVLCQD

ARNFLDFKLNRODQDFK8V4\V]D4SU]\EOLIDMaF\VLC
WR]QyZRGGDODMaF\ZDUNRWMHHSD2G

ZUyFLAVLCZVWURQCRZHJRKDADVXLNLHG\RG]\VN
D4ARVWURGiHZLG]HQLD]DXZDN\4SCGaF\
ZMHJRNLHUXQNXSRMD]G=UR]XPLD4IH’DYLGSRVW
DQRZLAJRSUJHMHFKDii

LHG\ JGHU]DN QLHPDO RWDU4 VLC R MHJR WZDU]
)DEHU Z RVWDWQLHM FKZLOL U]XFL4 VLC

Z ERN 3RF]Xa FLHS4\ SRGPXFK SRZLHWU]D .LHG\
MHHS FRID4 VLC ] ZDUNRWHP EARWQLN

XGHUNGZZ\VWDMaFaVWRSCOHIaFHIR)DEHUSUJHW
XUODAVLCZZLOJIRWQHMWUDZLHLSUyERZD4
NOCNQaiiQDMHGQRNRODQR7ZDUIMHIRSRNU\ZD4D
JUXEDZDUVWZDE4RWD&]X4SUJHQLNOLZ)
EyOZVWRSLH:LG]LDAMDNMHHS]DNUCFDL]QRZXUX
V]DSURVWRQDQLHJR’DYLGSRFK\OD4VLC

GRSU]JRGX]JUCNDPLNXUF]RZR]DFLGQLCW\PLQDNL
HURZQLF\]JDUELRQ\LVWUDV]Q\]XVWDPL

Z\NUN\ZLRQ\PL Z JU\PDVLH RE4aaNDQLD :\JOaGD4
WDN MDN JG\E\ Z\REUDID4 VRELH TH

VSDGDZ4aDGQLH6SLWILUHYHPQDVDPRORWQLHSU]\
MDFLHODLRVWU]HOLZXMHJRVZ\PLRGPLRPD

NDUDELQDPLPDV]\QRZ\PL



)DEHUSRGSH4]4GREUTHIXVND4\7\PF]DVHPMHHS]QR
ZXQDELHUD4V]\ENRGFL)DEHU

ZLHG]LD4IHQLHPRIHGDOHMELHF6SRMU]D4ZGy4L]R
EDF]\dVNDOLVWHQLHPDOSURVWRSDG4H

XUZLVNRZ\VRNLHQDMDNLHGVWRVWyS:GROHKXF]
D4aRPRUJH-HHSMHFKDaWXISU]\VDPHM

NUDZCG]L QDG SUJHSDGFL3 )DEHU Z SDQLFH ]DF]aa
VIXNDii Z\VWCSX QD NWyU\P PyJ4E\
RSUJHiVWRSCDOHQLFWDNLHJRQLH]DXZD1\4

HHSE\4MXIFDANLHPQLHGDOHNRSRUXV]DMaFVLC]
V]\ENRGFLaPQLHMZLCFHMF]WHUG]LH

VWXPLOQDJRG]LQC3UJHGQLHNR4ADSUDZLHGRW\N
DANUDZCG]LXUZLVND)DEHUREM3aUCNDPL

VND4CL]DZLV4QDGSUJHSDGFLa
6DPRFKyGPLQaaJRRSDUCFDOL&KZLOCSyIQLHMMH
GQRNR4R]QDOD]J4ARVLCQDGXUZL

VNLHPL)DEHUP\GOD4IHFD4\VDPRFKyGZSDGQLHGR
PRUIDDOHWUNSRIRVWDAHNRaDSUD

FRZD4\]DZ]LCFLHLVDPRFKyGVLCFRIQaa

=LHPLDSRGSDOFDPL)DEHUDSRUXV]\4DVLC:GROHI
DOHXGHU]D4\RZ\VWDMaFH]UCE\
VND4)DEHUZ\VXQaaUCNCMDNW\ONRPyJAQDMGDOH
ML]DQXUNSDOFHZPLCNNLHM]LHPL

3RWHPZ\FL3JQaaGUXJLHUDPLCLSRGWU]\PXMaFFLCI
DUFLD4DQDREXUCNDFKSRGFL3JQaa
VLCGRJyU.RV]WRZD4RJRWRZLHOHZ\VLANXDOHZNR
EFXXGD4aRPXVLCSUJHU]XFLuQRJL

LVWDQa4EH]|SLHF]JQLHQDWZDUG\PJUXQFLH

7\PF]DVHPMHHS]EOLID4VLCSRQRZQLHL)DEHU]DF]a
4ELHFZMHJRVWURQC:QRG]H

F]X4SUJHV]\ZDMaF\EyODOHZLHG]LDAIHNRGiQLHM
HVW]4DPDQD’DYLGGRGDAJD]X)DEHU



VNUCFLAL]DF]adELHF]PXV]DMaF’DYLGDGRNUCFHQ
LDNLHURZQLFaL]PQLHMV]JHQLDSUCGNRGFL

YDEHU]GDZD4VRELHVSUDZCIHVL4AMHIRVaQDZ\FH
USDQLXLIH]DFKZLOCVLCSRGGD

2VWDWQLP Z\VL&NLHP ZROL SU\VSLHV]\4 MHV]F]H
NURNX ‘DYLG MHFKD4 WXI ]D QLP )DEHU

VNUCFL4QDJOHMHHSZ\NRQD4]\]DNLRGOHJ4RGii]Q
RZX]QDF]QLHVLC]PQLHMV]\4D)DEHU

SUNVSLHVNaQLHELHJAMHGQDNSURVWRLI|PXV]Da’
DYLGDGRFLaJ4AHIRVNUCFDQLD-HHSMH

FKD4FRUD]ZROQLHMD)DEHUE\AFRUD]EOLIHM.LHG\
G]LHOL4DLFKRGOHJ4RGii]DOHGZLHSDUX

MDUGyZ’DYLG]UR]XPLDARFR)DEHURZLFKRG]L4R=
DF]a4JZDAWRZQLHNUCFLGNLHURZQLFa
DOHE\4RMXT]DSyIQR)DEHUSRGELHJAGRMHHSDRGE
L4VLCRG]LHPLLZ\0aGRZD4QDS4y
FLHQQ\PGDFKXVDPRFKRGX

/HIDAEH]UXFKXSUJHINLONDVHNXQGSUyEXMaF]4DS
DiiRGGHFK=UDQLRQDVWRSDSLHN4D

MDNJG\E\SU]\SDODQRMaRJQLHPLZ\GDZD4RPXVLCT
HSCNQ3aPXSaXFD

_HHS MHFKD4 ZFLaI QDSU]yG )DEHU Z\FLaJQa4
VIW\OHW ] ID4G\ UCNDZD Z\FLa4 GXIa
G]LXUCZGDFKXL]REDF]\AW\4JARZ'DYLGD’DYLGVSR
MU]D4ZJyUC]DVLHELHZ\UD]QLH
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RSLVDQHIJR]G]LZLHQLDXND]D4VLCQDMHIJRWZDU]\
YDEHUSRGQLyV4aUCNCIHE\]DGDiiFLRV

OHF]*'DYLGQDFLVQa4JD]LVNUCFLANLHURZQLFa-
HHSVNRF]\¢GRSUJRGXLXQLyV4VLCOHNNRQD

GZyFKERF]Q\FKNR4ADFKURELaFRVWU\]DNUCW)DEH
UJADSD4AVLCNXUF]RZRGDFKXZREDZLH



SUJHGXSDGNLHP-
HHSQDELHUDA4V]\ENRGFLRSDG4FLCINRQDF|WHU\N
R4aDDSRWHPXQLyVa
VLC]QRZX=DFKZLD4VLCQLHSHZQLHSRWHPNR4DSR
GOL]JQC4AVLCQDPRNUHM]LHPLLMHHS

XSDG4QDERN]ZLHONLPKXNLHP

:'VWU]aVXSDGDMaFHJRVDPRFKRGXZ\U]XFL4)DEHU
DGRSUJRGXLSRZDOLAJRQD]LHPLC

8SDGHNVSRZRGRZDATHVWUDFLARGGHFKLQLHPyJ4
VLCSRUXV]\iSUJHINLONDVHNXQG

6DPRFKyG]QDOD]4VLCQLHEH]SLHF]QLHEOLVNRNU
DZCG]LXUZLVND)DEHU]DXZDDAIH

MHJRQyIOHINQLHGDOHNRZWUDZLH3RGQLyV4JRV]\
ENRLVSRMU]DaQDMHHSD’DYLGRZLXGDaR

VLCMDNRGZ\GRVWDIi]VDPRFKRGXSUTH]UR]GDUW\
GDFK6LHG]LD4QDVZRLPZyNXLSUJH

VXZDaVLCSRVNDOLVW\PXUZLVNX)DEHUPXVLD4aSU
NQDUGIHMHIRSUJHFLZQLNMHVWEDUG]R

RGZDIQ\
1LFMHGQDNQLH]GRADXUDWRZDiJRRGGPLHUFL

YDEHU JHUZD4 VLC L SRELHJ4 ]D QLP ‘DYLG
ZLGRF]QLH XV4\V]D4 RGJARV NURNyZ ER
JDQLP)DEHU]Gal\4JR]aDSDiiZy]HN]DWU]\PD4aVLCQDJ
OHLRGZUyFL4D)DEHU]REDF]\4
FLCINLNOXF]ZUCNX’DYLGD

)DEHUU]XFL4VLCQDZy]HNSUJHZUDFDMaFJR=Gal\4M
HV]FJHSRP\GOHGIHSUDZGRSR

GREQLHREDMZ\0aGXMaZPRU|XNLHG'DYLG]FD4HM
VLAXGHUPNAJRNOXF|HPZW\aJaRZ\

)DEHUVWUDFL4SU]\WRPQRGii

LHG\ZUHV|FLHZUyFLAGRVLHELHZy|HNLQZDOLG]N
LOHID4ARERNQLHJRDOH’DYLGDQLH



E\4aR:VWDA4L]DF]aaVLCUR]JOaGDii]XSHAQLHQLHZLH
G]aFFRRW\PP\GOHii
7XWDMMHVWHPXV4\V]DaJARVQDGELHIDMaF\RGV
WURQ\VND4’DYLGPXVLDA4Z\SDGii

JHVZHIRIRWHODWDNGDOHNRIHSRGOL]1Qa4VLCQD
JADGNLHMVNDOHL]DZLV4QDGSUJHSDGFLa

)DEHUSRGSH4]4GRNUDZCG]LLVSRMU]D4ZGy4

‘DYLGMHGQaUCNaWU]\PD4VLCNXUF]RZRID4C]LNU]
DNDNWyU\Z\UDVWD4aWXISRGVND4a
GUXJaUCNCZFLVQa4aZPD4aV]FJHOLQC-
HJRSRARTHQLHE\AREH]QDG]LHMQHEUDZXUDLRG

ZDJDRSXGFLAJRD]RF]XZ\|[LHUD4DSUDZG]LZDJUR]D

|DOLWRGUERVNaSRGFLaJQLMPQLH]DZRADARFKU\S
OH

YDEHUSRFK\OL4VLCQDGXUZLVNLHP
6NaGZLHG]LD4HGR]GMCFLDFK”]|DS\WD4
3RPyIPLSURV]C
2GSRZLHG]QDPRMHS\WDQLH

2 %RIH ‘DYLG ]PXVL4 VLC GR JHEUDQLD P\GOL
LHG\ Z\VJHG4HG QD FKZLOC QD

SRGZyUJH7RPD]RVWDZLAHGPRNUaNXUWNCQDGRJ
QLHPZNXFKQL7RPSRV]HG4QDJyUC

THE\SUNQLHGQRZaZKLVN\DMDSU]HV]XND4HPZV]\
VWNLHNLHV]HQLH=QDOD]4HPQHJD

W\Z\, GODWHJRFKFLD4HGPQLH]DEL#”]DS\WD4)DEHU
XGDMaF]G]LZLHQLH

%\AMHV]FJHMHGHQSRZyGiDGHQ$QJOLNQLHXZLyG4
E\TRQ\F]4ARZLHNDXNWyUHJR

JQDOD]aJRGFLQC
YDEHUQLHPyJASRZVWU]\PDiiXGPLHFKX
$JGJLHVaWHUD]WHQHJDW\Z"]DS\WD4
‘PRMHMNLHV]HQL



2GGDMPLMHDMDSRPRICFLVLCVWDPWaGZ\GRVWD
i

0XVLV]VDPMHZ]LaiiQLHPDPZROQHMUCNL

YDEHUSR4RT\AVLCS4aDVNRQDEU]XFKXLVLCJIQa4SRGS
HOHU\QC’DYLGDJG]LHZNLHV]HQL

MHJRNXUWNL]QDMGRZDA\VLCQHIDW\Z\2GHWFKQa
4]XOJaNLHG\Z\F]X4SRGSDOFDPLPDA4)\
SRMHPQLN]DZLHUDMaF\EH]FHQQ\ILOP=4DSD4JRPRF
QRLZ\FLaJQa46SUDZG]LAF]\QLH

EUDNXMHIDGQHIJR]JGMCFLD.LHG\VLCSUJHNRQD4IH
ZV\VWNRMHVWZSRU]aGNXVFKRZD4
SRMHPQLNZNLHV]HQLNXUWNLLSRFK\OLAVLC]QRZ
XQDG’DYLGHP

6FKZ\FL4 REX UCNDPL NU]DN NWyUHJR WU]\PD4
VLC ‘DYLG L MHGQ\P VLOQ\P UXFKHP

Z\UZD4JRJNRUJHQLDPL
1LHZU]DVQa&’DYLG
DTP by SHADE

HIRZROQDUCND]DF]C4DUR]SDFJOLZLHV]XNDiiRSD
UFLDSRGF]DVIJG\GUXJD]DF]C4DVLC

Z\VXZDii]JHV]FJHOLQ\VND4\

7RQLHMHVWIDLUNU]\WWQaALMHJRUCNDFDANLHPV
WUDFL4DRSDUFLHZ]DJACELHQLX

\GDZD4RVLCIH]DZLV4SUJH]FKZLOCZSRZLHWU]XDS
RWHP]DF]a4aVSDGDiiFRUD]

V]\EFLHMLV]\EFLHMGZDUD]\BELMDMQFVLCRZ\VW
DMaFHVND4\DIZUHV]FLH]J4ARGQ\PSOX

VNLHPXGHU]\4RSRZLHU]JFKQLCPRU]ID

Y)DEHUSDWU\4SUJH]FKZLOCZGy4FKFaFVSUDZG]L{iF]
'DYLGQLHZ\S&\QLHQDSR

ZLHUJFKQLC



7RQLHMHVWIDLU|DPUXF|DaGRVLHELH:FIDVLHZR
MQ\ZV\VWNLHFKZ\W\VaGR

]ZRORQH

JUJHINLONDPLQXWREVHUZRZD4PRU]H:SHZQHMFK
ZLOLZ\GD4RPXVLCIHGRVWU]H

JDIyaWaSHOHU\QCXQRV]aFaVLCQDSRZLHU]JFKQLDO
HSRFKZLOLQLFQLHE\4RZLGDii7\ONR

PRUJHLVNDA4\

|DJOHSRF]X4VLCVWUDV]QLH]PCFIRQ\2GQLHVLRQ
HUDQ\LSRW4XF]HQLDGDZD4\RVRELH

1QDi Z]PDJDMaF\P VLC EyOHP ‘DYLG 5RVH E\4
VIDOHEFHP |DURJXPLDOFHP RV]XND

Q\PPCIHPLXPDU4E4DJDMaFROLWRGii-
HJRRGZDID]DV4XJLZD4DMHGQDNQDV]DFXQHN

LZNREFX]JLQad]DRMF\]QCWDNMDN]DZV]HRW\PPD
U\a

YDEHU]DF]aaVLC]DVWDQDZLDiiF\MHJRZ4DVQDGPL
HUGECG]LHUyZQLHSLCNQD

‘NREFXZ\FRID4VLC]QDGNUDZCG]LXUZLVNDLSRGV]
HG4GRSU]JHZUyFRQHJRVDPR

FKRGX
SR]|G]LDa

3RZL]\FLHX&KXUFKLOOD3HUFLYDO*RGOLPDQSRF]
X4QDJA\SU\S&\ZHQHUJLLL]DSD4X

LHG\VLCQDGW\PJACELHM]DVWDQRZLA4RJDUQC4RJ
ROHNNLH]DIHQRZDQLH7DNLHE4D]H

QDG\SRZLQQ\URELZUDIHQLHQDV]DUHMPDVLHVS
RAHFJHEVWZDDOHLQWHOHNWXDOLGFLQDRIJy4

IDFKRZXMaSHZLHQG\VWDQVZREHFQDWFKQLRQ\F
KSUJHPyZLHE=GDZD4VRELHVSUDZCIH



SRSLVZLHONLHJRSROLW\ND]RVWD4GRN4DGQLHSU
INRWRZDQ\ZV]\VWNLHFUHVFHQGDLGLPLQX

HQGD]JyU\XVWDORQHQLF]\PZV\PIRQLL1LHPQLHMZ
\ZDU4RWRQDQLPSHZQHZUDIHQLH

&]X4 VLC MDN NDSLWDQ VINROQHM GUXI\Q\
NUWLHWD NWyU\ SUJHG UR]SRF]CFLHP URJJU\ZHN

V4XFKDMHV]FJHRVWDWQLFKZVND]yZHNXG]LHOD
Q\FKPXSUJH]WUHQHUD

-UyFL4GRELXUDSUJHSH4QLRQ\SUDJQLHQLHPQDW\F
KPLDVWRZHJRG]LDADQLD8VWDZL4SD

UDVROZVWRMDNXLSRZLHVLaQDZLHV]DNXSU]JHP
RFJRQ\S4aDV]F]=EOLI\aVLCGROXVWUDZEX

GRZDQHIJRZV]DICLSU]\WMU]D4VLCVZRMHPXRGELFL
X1LHXOHJD4RZaWSOLZRGFLIHRGNaG

UR]ISRF]a4SUDFCZZ\ZLDGILHMHIRZ\JOaGXOHJ4]QDF
JQHM]PLDQLH.LHG\GUREL3FSR

U]aGNLQDWNQa4aVLCQDVZRMH]GMCFLHJURNXQDN
WyU\PMDNRP4RG\VWXGHQWVWD4
ZJUXSLHNROHJyZ]2[IRUGX:4ADGFLZLHZ\JOaGD4aZWH
G\]QDF]QLHJRUJHMQLIWHUD]EODG\
[OHRJRORQ\]JU]DGNLPLZARVDPLXEUDQ\ZQLHGRSD
VRZDQ\JDUQLWXUZNWyU\PZ\JOg
GDAMDNHPHU\W5]DGNLHZ4RV\SUDZLHZ\SDG4\QLH
PQLHM]4\VLQaE\4RPXEDUG]LHMGR

WZDU]\SELHUD4VLCMDNEL]QHVPHQDQLHQDXNRZ
LHF:\GDZD4RPXVLCFKR{#iPRJARWR

E\iW\ONRZ\WZRUHPMHJRZ\REUDIQLIHVWDAVLC]Q
DF]QLHEDUG]LHMSHZQ\VLHELHJROL&VLC

VWDUDQQLHMDRF]\E4\V]F]D4\PXP4RG]LHEF]\PRI\ZL
HQLHP

8VLDG4]DELXUNLHPL]DSDOL4SDSLHURVD:LHG]LD4
THSDSLHURV\V]NRG]aMHJR]GURZLX

SRZRGXMaFNDV]IHOQLHSRWUDILAMHGQDN]HUZD1i]
QDARJLHP=UHV]|WaZF|DVLHZRMQ\ZLHOH



OXG]L ]DF]C4R SDOLii “\P SRGUDIQLD4 JDUG4R
Z\ZR4XM3aF DWDN NDV]OX :aRT\4 SDSLHURVD

GRSXVINLSRNRQVHUZDFKNWyUD]DVWCSRZDADPX
SRSLHOQLF]NCQDF]\QLDJOLQLDQHE\4\
ZyZFIDVQLHGRNXSLHQLD

-L]\WDX&KXUFKLOODVWD4DVLCERGIFHPGRGDOV]
HJRG]LD4ADQLDQLHSUNQLRV4ADMHGQDN

IDGQ\FKSUDNW\F]Q\FKZVND]yZHNZMDNLVSRVyE*R
GOLPDQSRZLQLHQVLCGRWHJR]DEUDi
3U\SRPQLD4 VRELH URJSUDZC QDXNRZa NWyUg
QDSLVD4 NLHG\G QD XQLZHUV\WHFLH 7HPD

WHPWHMSUDF\E\4\SRGUyTHSHZQHJRWDMHPQLF]HJ
RPQLFKDNWyU\NAZGUHGQLRZLHF]X

*RGOLPDQSRGMadVLCZWHG\QLH]Z\NOHWUXGQHJ
R]DGDQLDRGWZRUJHQLDWUDV\ZV]\VWNLFK

ZCGUyZHNPQLFKDZRNUHVLHSLCFLXODWMHJRWX
aDFINL:WUDNFLHW\FKVWXGLyZQDWUDILaQD
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SHZQaWUXGQRG{iSROHIDMaFaQDW\PTHQLHSRWUDI
LAVSUHF\]RZDiiPLHMVFDSRE\WXPQL

FKDZFLaJXRGPLXPLHVLCF\WLHG\QLHZLDGRPRE\4R
F\SUJHE\ZD4RQZ3DU\IXF]\
WHIZ&DQWHUEXU\WUyG4aDQDNWyU\FKVLCRSLHUD
4QLH]DZLHUD4\SRSURVWXWHMLQIRUPDFML

L*RGOLPDQ]|DF]adMXIZaWSLiZVHQVSRGMCWHMSU
DF\04RG]LHEF]\]DSD4AND]D4PXMHGQDN

ZLHU1\iZPRIOLZRGii]QDOH]LHQLDRGSRZLHG]LQD
WCQLHZ\WMDGQLRQaNZHVWLC3U\SXV]

FIDATHMHGOLPQLFKDQLHE\4RZRZ\PF]DVLH]DUyZQ
RZ3DU\IXMDNLZ&DQWHUEXU\ PXVLD4 ZREHF
WHIJR SRGUyIRZDii PLCG]\ W\PL PLDVWDPL =DF]aa
ZLCF ZHUWRZDii VWDUH



NVLCJLZPXJHXPPRUVNLPZ$PVWHUGDPLHIJG]LHZ\F]
\WDA4IHPQLFKZVLDGAQDVWDWHN

JPLHU]DMaF\GR’RYHUNWyU\MHGQDNUR]EL4VLCSR
GURG]JHRVND4\XZ\EUJHI\,UODQGLL

‘ILCNLWHPXRGNU\FLX*RGOLPDQJRVWD4SURIHVRU
HP

3RVWDQRZL4 SUJHSURZDG]Lii SRGREQ\ WRN
UR]JXPRZDQLD SUyEXMaF XVWDOLIi FR PRJ4R

VLCVWDIii])DEHUHP

8ZDIDAIHZV]\WVWNLHIDNW\SUJHPDZLDMa]DW\PTH)D
EHUXWRQ34-HGOLQDWRPLDVW

XGD4aRPXVLCSU]HNiiVIWRUPE\AMXISUDZGRSRGREQ
LHZ1LHPFJHFK’DOV]HSRV|XNLZD

QLDV]SLHIDPLD4\VHQVMHG\QLHZWHG\G\E\\Z\)DE
HUGRS4\QaaGRMDNLHJRGEU]HJIX

Z:LHONLHM%U\WDQLL

*RGOLPDQZ\V]HG4]SRNRMXLXGD4aVLCGRVDOLSR4
RIRQHMSLCWURQLIHMIG]LHQDGFLD

QDFKZLVLD&\UyIQHPDS\3UJHGPDSa(XURS\VWD4]SD
SLHURVHP]DP\GORQ\SX4NRZQLN

7HUU\*RGOLPDQXGZLDGRPL4VRELHQDJOHIHZLGR
NPCIF]\]Q]PDQLDNDOQ\PXSRUHP

ZSDWUXMaF\FKVLCZPDS\LSUJHSURZDG]DMaF\FKVZ
RMHZaDVQHNDONXODFMHFRGRRVWDWHF]

QHJRUH]XOWDWXWHMZRMQ\QLHQDOHID4GRU]DG
NRGFLZRZ\FKF]DVDFK

7HUU\]DXZDT\4NX]\QDL]DS\WD4-
DNFLSRV]4R]QDV]\PZRG]HP”

3LaZKLVN\RGSDUa*RGOLPDQ

3LMHMaFD4\G]LHEDOHQLJG\WHJRSRQLPQLHZLGDii
VWZLHUG]L47HUU\&RFLSR

ZLHG]LD4”



&|HNDQDJ4RZC)DEHUD*RGOLPDQSRGV]HG4GRPDS\:
LHONLHM%U\WDQLLLZVND]D4
SDOFHPSEHUGHHQ*G\E\GZ\V4D44yGISRGZRGQaIHE\]
DEUDADXFLHNDMaFHJR]NUDMX

V]SLHIDMDNaRGOHJ4RGiiRGEUHIXXZDID4E\G]DEH]
SLHF]Qa”

7THUU\VWDQa4RERNQLHJRLVSRMU]D4A4QDPDSC

1LHEOLIHMQLIWU]\PLOHSRZLHG]LD4:RODAE\PMHG
QDN]DWU]\PDiiVLCG]LHVLCiHPLO

RGEUJHIX

1RZ4DGQLH*RGOLPDQQDU\VRZD4R4ayZNLHPQDPDS
LHUyZQROHJ4HOLQLHR]QDF]D

MaFHRELHWHRGOHJ4RGFL$JG\E\GE\AQLHGRGZLDG
FJRQ\PIHJODUJHPNWyU\Z\UXV]\4

]$SEHUGHHQZPD4aHM4RG]LU\EDFNLHMMDNGDOHNR
7\S4\Qa4aE\GZPRUJH”S\WDaGDOHM

&KRG]LFLRRGOHJ4RGiiNWyUaPRTHSRNRQDiiayGND”
:ADGQLH
7HUU\Z]JUXV]\aUDPLRQDPL

=DS\WDMPDU\QDU]\\GDMHPLVLCIHMDNLHGSLCW
QDGFLHGRGZXG]LHVWXPLORGSDU4
SRFKZLOLQDP\V4aX

=JDG]DPVLC]WREaFDANRZLFLH*RGOLPDQ]DNUHGO
L4SyANROHZRNyAPLDVWDSEHUGH

HQ-
HIHOL)DEHUT\MHSRGM3aaXNU\ZDVLCWHUD]Z6]NRF
MLDOERJG]LHGQDW\PREV]DUH

3RND]D4SUJHVWUJHEPLCG]\UyZQROHJ4\PLOLQLDPL
LZGURGNXSy4aNROD

$OHQLHPDWDPSUJHFLHIIDGQHJROaGX
&]\QLHPDP\MDNLHMGZLCNV]HMPDS"

7HUU\Z\FLaJQaaV]XIODGCLZ\M3a]QLHMGRN4DGQaP
DSC6]NRFML*RGOLPDQ]DNUHGOL4



QDQLHMWHVDPHOLQLHNWyUHSUJHGWHP]D]QDF]\
4QDSRSUTHGQLHMPDSLH

6SyMU]NU]\WNQaa*RGOLPDQ:RGOHJARGFLMDNLFKG
G]LHVLCFLXPLOQDZVFKyGRG

$EHUGHHQ]DXZDI\OLG4XJaZaVNaZ\VSC7HUU\SRFK\
OL4aVLCQDGPDSa

A\VSD:LDWUyZSUHF\WDa*RGOLPDQVWU]HOLaSDO
FDPL

=D4RICVLCIHRQZ4aDGQLHWDPMHVW
&]\PRIHV]SRV4DiiNRJRGQDWCZ\VSC”

7DN NLHG\ VNREF]\ VLC V]WRUP =UHV]Wa %ORJJV
MHVW Z WDPW\FK RNROLFDFK .DIC

SUNRWRZDiGODQLHJRVDPRORW3ROHFLQDZ\VSCJ
G\W\ONRSRJRGDVLCSRSUDZL3R
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VIHG4ZVWURQCGU]ZL
3RZRGJHQLD]DZR4D4]DQLP7HUU\

*RGOLPDQZELHJ4 . .
SRVFKRGDFKQDQDVWCSQHSLCWURL
ZV]HGAGRVZHIRELXUD3RG

QLyVaV4XFKDZNCLSRZLHG]LD43URV]CPQLHQDW\F
KPLDVWSR4aF]\i]SDQHP%ORIJVHP

ZSEHUGHHQ

‘OD]DELFLDF]DVX]DF]aaU\VRZDiiZ\VSCQDNDZDANX
ELEX4.V]WD4AWHPSU]\SRPLQD

4DJyUQaSR4RZCODVNL]UaFINaZ\NU]\ZLRQaZNLHUX
QNXSyaQRFQ\PORJADPLH{RNRAR

SLCiiG]JLHVLCFLXPLOG4XJRGFLLSHZQLHPLOCV]HU
RNRGFL=DVWDQDZLD4VLCF]\VWDQRZL4DVNX

SLVNRZ\UDVWDMaF\FK]PyU]VND4F\WHIT\]QHWHUH
Q\JOLF]Q\PLIDUPDPL-HGOL)DEHU



]QDOD]AaVLCQDWHMZ\VSLHPyJ4QDZLa]DiiaaF]QRGiiU
DGLRZ3]FJHNDMaFaQDQLHJR4RG]La
SRGZRGQ3%ORJIVPXVLNRQLHF]JQLHGRWU]HiGRZ\
VS\]DQLPZ\QXU\VLCayGI1LHE\4R

WRMHGQDNaDWZH

3DQ%ORITVQDOLQLLSRZLHG]LDADWHOHIRQLVWN
D

YUHG”
&HGii3HUF\

A\GDMHPLVLCIHRQMHVWQDZ\VSLHNWyUaQD]\ZDM
a:\VSa:LDWUyZ
O\OLV]VLCSRZLHG]LDé%ORJJV3U]HGFKZLOqDUHV]
WRZDOLGP\JR

6]WAOHWE\aGaxXJ LQDG]LHZLCﬁljDOLPLDéDUW\VW\F
JQLHZ\JUDZHURZDQaUCNRMHGULOHNNR

]DNU]\ZLRQH RVWU]H %ORJJV L LQVSHNWRU
.LQFDLG ZSDWU\ZDOL VLC Z QLHJR Z PLOFJHQLX
ERMaFVLCGRWNQaiiQDU]CG]LDW\OX]EURGQL
3UyERZD4]4DSDiDXWREXVGR(G\QEXUJDSRZLHGI]L
D4LQVSHNWRU.LQFDLG-HGHQ

JPRLFKOXG]L]DXZDI\4AJRSU\NDVLHELOHWRZHMLS
RSURVL4ARGRNXPHQW\5]XFLAZWHG\
ZSRS&RFKXZDOLINCL]DF]adXFLHND#.RQGXNWRUN
D]DXWREXVXXGHU]\4DJRZJARZCPD

V]\QaGRNDVRZDQLDELOHWyZ

&KFLDAE\PJR]JREDF]\iiSRZLHG]LD4%ORJJV=HV]OLNR
U\WDUJHPGRPLHMVFDJG]LH

PLHGFLA\VLCFHOH
TRWXWDMSRLQIRUPRZD4.LQFDLG

%ORJIVVSRMU]D4GRGURGNDSUJH]PD4RWZyUZGU]
ZLDFKOCIF\]QDVLHG]LD4QDZ\
VRNLPVWRANXRSLHUDMaFVLCSOHFDPLRGFLDQCZ
QDMGDOV]\PNaFLHFHOL6NU\NIRZD4QRJL



SUJ\PNQaaRF]\LUCFHWU]\PD4ZNLHV]HQLDFK

\JOaGDQDWRIHMXISUJHGWHPVLHG]LD4ZZLC]LHQ
LX]DXZDI\4%ORJIVOCIF]\

JQDE\4Z\VRNLRSRFLaJAHMSU]\VWRMQHMWZDU]\LF
LHPQ\FKZ4RVDFK%ORJJVQLHE\AMHG

QDNFD4aNLHPSHZQ\F]\WRU]JHF]\ZLGFLHF]4aRZLHN]H]
GMCFLD

&KFHSDQZHMGii”]DS\WD4.LQFDLG

=DFKZLOC&R]QDOHIOLGFLHZMHJRZDOL]FHSR]DV]
W\OHWHP”

7\SRZHQDU]CG]LDZ4DP\ZDF]D’XIaLORG#SLHQLCG]\
ZPD4\FKEDQNQRWDFK3L

VWROHWLWURFKCQDERL&|DUQHXEUDQLHLEXW\
QDJXPRZHMSRGHV]ZLH XIRSDFJHNSD

SLHURVyZ

iDGQ\FK]GMCii”
LQFDLGSRWUJaVQaaSU]HF]aFRJ4RZa
&KROHUD]DNO34%ORJJV

= GRNXPHQWyZ MDNLH ]JQDOHIOLGP\ SU]\ QLP
Z\QLND TH QD]\ZD VLC 3HWHU )UH

GHULFNVLPLHV]|NDZ:HPEOH\ZOLGGOHVH[7ZLHUG]
LIHMHVWEH]URERWQ\PPRQWHUHP

LVIXNDWHUD]|SUDF\

ORQWHUHP”Z\NU]\NQad%ORJJVVFHSW\F]JQLH3UJH]R
VWDWQLHFIWHU\ODWDOXG]LH

WHIR]DZRGXQLHPLHOLIDGQ\FKN4ARSRWyZ]H]QDOH
JLHQLHPSUDF\O\GOCTHV]SLHIGREUH

E\RW\PZLHG]LD4&KRFLDI

&]\PDP]DF]aiiSUJHVAXFKLZDiJRF\SDQWR]JUREL”]DS\
WD4.LQFDLG

1LHFKSDQ]DF]\QD



LQFDLGRWZRU]\MMGU]ZLLREDMZHV]OLGRFHOLOCIF
J\NJODVLHG]aF\ZNaFLHVSRMU]D4
QDQLFKRERMCWQLH

DNLHMHVWWZRMHSUDZG]LZHQD]ZLVNR”]DFJa4.L
QFDLG

3HWHU)UHGHULFNV
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‘ODF]HJR]QDOD]4HGVLCWDNGDOHNRRGGRPX”
6]XND&HPSUDF\
‘ODFJHJRQLHMHVWHGZZRMVNX”
0DPVADEHVHUFH
*G]LHE\4HGZFLaJXRVWDWQLFKSDUXGQL”
:$EHUGHHQ3UJHGWHPZ’XQGHHL3HUWK
LHG\SU]\MHFKD4HGGR$EHUGHHQ”
3UJHGZF]RUDM
LQFDLGVSRMU]D4QD%ORJJVDNWyU\VNLQa4J4RZ4

7ZRMDKLVWRU\MNDQLHWU]\PDVLCNXS\SRZLHG]L
D4.LQFDLGORQWHU]\QLHPXV]a
V]XNDiSUDF\SRQLHZDINUDMFL3JOHLFKSRWUJHEX
MH3RZLHG]OHSLHMSUDZGC

$OHMDPyZLCSUDZGC

%ORJIV Z\FLaJQas PRQHW\ ] NLHVJHQL L JDZLQaa
MH Z FKXVWHF]NC GR QRVD 6WD4 QLH

RG]\ZDM3aFVLCDQLVARZHPSDWU\4QDZLCIQLDLFRU
D]V]\EFLHMPDFKD4FKXVWHF]NaZSR

ZLHWU]X
*G]LHVa]GMCFLD”S\WD4.LQFDLG
A\UD]WZDU\PCIF]\]Q\QLHXOHJ4AIDGQHM]PLDQLH



1LH PDP SRMCFLD R F]\P SDQ PyZL SRZLHG]LD4
.LQFDLG Z]JUXV]\dad UDPLRQDPL

LVSRMU]D4QD%ORIIVD
-VWDZDMZU]DVQad%ORJIV
64XFKDP”]DS\WD4]QLHGRZLHU]DQLHPPCIF]\]QD

“VWDZDMSRZWyU\a%ORIJIV]ZGFLHN4RGFL3ZJaRVL
H

0CIF]\]QDZVWD4RGQLHFKFHQLD
&KRGIWXWDM
=UREL4GZDNURNLZVWURQCVWRA4X
1D]ZLVNR”

3HWHU)UHGHULFNV

%ORJIVZ\FK\OL4VLCL]FD4HMVL4&XGHUPCIF\]JQCF
KXVWHF]N3]PRQHWDPL&LRV

WUDIL4JRSURVWRZQRVLZLCILHENU]\NQa4]EyOX2E
URQQ\PJHVWHP]DV4RQL&WZDUJUCND

PL
6WDiSURVWRZUJHV]FID4%ORJJV ID]ZLVNR 0CIF\]Q
DZ\SUCT\AVLCRSXV]F]D

MaFUCFHLZ\VIHSWD4
3HWHU)UHGHULFNV

%ORJIVSRZWyU\aFLRVGRN4DGQLHZWRVDPRPLHM
VFH7\PUDJHPPCIF]\]QDXNO3aN4
QDMHGQRNRODQRDZMHJRRF]DFKSRMDZLA\VLC4]\

*G]LHVa]GMCFLD”S\WD&%ORJJV

0CIF]\]QDNUCFL4J4RZaSU]JHF]aFR%ORJJVFKZ\FL4JRP
RFQRSRVWDZL4QD]LHPLL]D

F]aaZDOLiENRODQHPZEU]XFK

&RJUREL4HG]QHIDW\ZDPL”ZUJHV]F]D40CIF\]QDXS
DG4QDSRG4RICL]Z\PLR



WRZDé%ORJJV]DF]qé]DZ]LCFLHNRSDﬁMHJRWZDU]8
V4\V]JHOLFKU]CVWNRGFLMDNIG\E\FRG

SCNaR
*G]LHPDV]VSRWNDQLH]4RG]LaSRGZRGQga”*DGDMZ
NWyU\PPLHMVFX”

.LQFDLG]EOLN\aVLCLSRFLaJQ34%ORJIVD]W\aX]DNX
UWNC

%ORJIVQLHFKVLCSDQXVSRNRL7RMHVWPyMSRVW
HUXQHNLQLHPRICMXIGAXTHMSU]\
P\NDiRFIXQDWDNLHPHWRG\%ORJJVRGZUyFL4VLC

7RQLHMHVW]Z\N4\Z4DP\ZDF].LQFDLG7HQF]4RZLHN
PyJaXGDUHPQLiIFDA\QDV]
Z\VLAHNSURZDG]aF\GRZ\JUDQLDWHMZRMQ\=DF]34J
UR]LiESDOFHPSUTHGVDP\PQRVHP

LQVSHNWRUD=DSDPLCWDMFLHVRELHIHMDMHVW
HP]0,LECGCURELAFRPLVLCT\ZQLHSR

GREDFKRFLDIWRSDQDSRVWHUXQHN-
HGOLZLC]LHEXPUJHMDECGC]DWRRGSRZLHG]LDO

Q\
2GZUyFL&VLCZVWURQCOHIaFHJIRQD]LHPLPCIF\JQ\8
PD]DQDNUZLaWZDU]ZLCIQLD

Z\UDID4DQDMZ\IV]H]G]LZLHQLH
2F]\PZ\PyZLFLH”]DS\WD4V4DER&RWRZV]\VWNR]QDF
]"

%ORJIVSRGQLyVAaJR]JQRZX]JLHPL
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HVWHG+HLQULFKHP5XGROSKHP+DQVHPYRQOXHO
OHU*XGHUZUJHV]F]D48UR

G]RQ\PZ20QPDMDURNX]QDQ\PWDNTHMDNR-+HQU\)
DEHUSRGSX4NRZQLNQLH

PLHFNLHJRZ\ZLDGX:FLaJXQDMEOLIV]\FKV]HGFLXP
LHVLCF\SRZLHVLP\FLCSRG]DU]XWHP



V]SLHJRVWZDFK\EDIHRNDIHV]VLCEDUG]LHMSRI\W
HF]Q\MDNRI\Z\QLIPDUWZ\,FRW\
QDWRSX4NRZQLNX0XHOOHU*XGHU”

1LHNU]\NQa4SUJHUDIRQ\PCIF]\]QD1LHQLH-
HVWHP]4RG]LHMHPDQLHV]SLH

JLHP%4DJDP=DV4RQL4aWZDU]JQDZLGRNSRGQLHVLR
QHMSLCGFL%ORJJIVDORJICWRXGR

ZRGQLii

%ORJIVXGHUIJRL.LQFDLGGRV]HGAGRZQLRVNXTH
SRZLQLHQ]DLQWHUZHQLRZDiiSR

UD]ZWyU\

&KZLOHF]NCSRZLHG]LD4ZREHFWHJR)UHGHULFNV
MHGOLU]JHF]\ZLGFLHWDNVLCQD]\
ZDV]XGRZRGQLMQDPIHMHVWHG]4RG]LHMHP

:FLaJXRVWDWQLHJRW\AJRGQLDREUDERZD4HPWU\G
RP\ZG]LHOQLF-XELOHH&UHVFHQW

Z\MaND4PCIF]\|QD=MHGQHJR]DEUD4HPSLCiiVHWIX
QWyZD]GUXJLHJRELIXWHULCGLD

PHQWRZHSLHUGFLRQNLLQDV]\MQLN]SHUH41LHX
GDARPLVLCQLFXNUDG{i]JWU]JHFLHJRGRPX

ERE\4WDPSLH V-
DN%RJDNRFKDPPyZLCSUDZGCOXVLHOL]JUHV]WaM
XIJJARVLiIWHZAD

PDQLD
LQFDLGVSRMU]D4QD%ORJIVD

5]JHF]\ZLGFLHNUDG]LHIHRNWyU\FKPyZLPLD4\PLHM
VFHSRZLHG]LD4 0yJ4ARQLFKSUJHF]\WDiZJD]JHWDFK

2WUJHFLHMQLJG]LHQLHE\ARIDGQHMZ]PLDQNL

6]SLHG]\WHINUDGQa-
HGQRQLHSUJHVINDG]DGUXJLHPXQLHGDZDA4]DZ\JU
DQa

%0ORIJV



$OHSUJHFLHTWHQSDQD)DEHUE\4Z/RQG\QLHZFLaJX
WHIRW\JRGQLD

2VWDWQLDUJXPHQWSUJHNRQDA4ZNREFX%ORJJVD=
DPLON4QDFKZLOC]DNOaAFLFKRSRG

QRVHPLRGVXQaaVLCWURFKCRGOHIaFHIRPCIF]\]Q\

.WR WR MHVW WHQ NUZDZ\ JHVWDSRZLHF”
1IDS\WDa .LQFDLGD |JPDOWUHWRZDQ\ 3HWHU

YUHGHULFNV

‘ILENXM%RIXTHQLHMHVWHGF]ARZLHNLHPNWyUHJ
RRQV]XNDRGSRZLHG]LD4.LQFDLG

SDWUJaFQDQLHJR]HZVSyaF|XFLHP
6aXFKDP*RGOLPDQPyZLASUJH]WHOHIRQ

)DaV]\Z\DODUP*4RV%ORJJVDEU]PLD4QLHZ\UDIQLHL
E\éMDNLG]PLHQLRQ\2ND]D4
VLC]Z\F]DMQ\PZ4DP\ZDFJHPX]EURMRQ\PZVIW\OHW
LSUJ\SRPLQDMgF\P)DEHUD

$ZLCFZUyFLOLGP\GRSXQNWXZ\MGFLDZHVWFKQa4
*RGOLPDQ1LHFKWRV]ODJWUDIL

0yZLaHGFRGRMDNLHMGZ\VSLHGRZLDG\ZD4VLC%O
RIIV

7DN:VSRPLQD&HP:\VSC:LDWUyZSR4RIRQaMDNLHGG
JLHVLCiPLORGZ\EUJHIDQD

ZVFKyGRGSEHUGHHQ=QDMG]LHV]MaW\ONRQDEDU
GJRGRN4DGQHMPDSLH

6NaGWDSHZQRGHTHRQWDPMHVW”

ILH PD IDGQHM SHZQRGFL 0XVLP\ ZFLal EUDii SRG
XZDJC LQQH PRIOLZRGFL LQQH

PLDVWDZ\EU]HIHLWDNGDOHM$OHMHGOLXNUDG#
ayGIQRWC

30DULH,,SRGSRZLHG]LD4%ORJJV

1RZ4DGQLH-
HGOLMaXNUDG4VSRWNDQLH]4RG]LaSRGZRGQa]RV
WD4RSUDZGRSRGREQLH



JDSODQRZDQHZRNROLFDFKWHMZ\VS-
HGOLWDNU]HF]\ZLGFLHE\4RWR)DEHUDOERXWRQa4
DOERZ\0aGRZD4QDWHMZ\VSLH

7REUJPLORJLF]QLH
-DNDWDPXZDVWHUD]SRIJRGD”
%H]ZLCNV]\FK]PLDQ
&]|\XGD4RE\VLCGRS4\QaiiGRZ\VS\GXIaMHGQRVWN3”

0\GOCIHGXT\PRNUCWHPPRIQDZ\S4\Q3qiiZNDIG\FKZDU
XQNDFKEXUNQ34%ORJJV

$OHF\XGDQDPVLCSU\ELiiGREUJHIXWHMZ\VS\WHJ
RQLHZLHP

:‘NDIG\PUD]LHVSUDZGIFLHO\GOCIHMHGQDNPDV]UD
FMC64XFKDMWHUD]XZDIQLH

ILHGDOHNR (G\QEXUJD PLHGFL VLC ED]D
P\GOLZFyZ 5$)X -HGI WDP QDW\FKPLDVW D MD

NDICSU]VRWRZDiGODFLHELHVSHFMDOQ\VDPROR
W*G\W\ONRXFLFKQLHV]WRUPZVLaG]LHV]
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QDMHJRSRN4DGLSROHFLV]QDZ\VSC/XG]LH]WDPWH
MV]HM6WUDI\3U\EUJHIQHMQLHFKECGa
UyZQLHIJRWRZLGRZ\UXV]HQLDZNDIGHMFKZLOLP
RIHXGDLPVLCGRWU]HiGRZ\VS\MHV]

FJHSUJHGWRE3

+P*4RV%ORJIVD]DEU]PLDAWURFKCVFHSW\F]QLH-
HIHOL4yGISRGZRGQDWDNMDN

LP\FJHNDQDNRQLHFV]WRUPXECG]LHSLHUZV]DQD
Z\VSLH

0DV]UDFMC*RGOLPDQZ]GHQHUZRZDQLX]DSDOLAS
DSLHURVD:REHFWHJRSRSUR

V]CPDU\QDUNCZRMHQQaIHE\]DWDF]DOLNRUZHW34
NR4DZRNy4Z\VS\LZ\4ADS\ZDOLV\JQD4\



NWyUH)DEHUPRIHQDGDZDii. LHG\SRJRGDVLCSRSUD
ZLSRZLQQLZ\VaDiiayGIQDZ\VSC

0\GOCIHWRQDMOHSV]HUR]ZLa]DQLH

$FRVaG]LV]RZ\V4ADQLXSDUXVDPRORWyZP\GOLZVNL
FK”

=JDG]DPVLCDOHRQHUyZQLHIPXV]aSRFJHNDiiQD]PL
DQCSRJRG\
0\GOCIHWHQV]WRUPQLHPRIHMXIG4XJRWUZDii

$FRQDWHQWHPDWPyZLaSURJQR]\PHWHRURORJLF]
QHZ6]NRFML”

fHV]WRUPECG]LHWUZDaMHV]FJHFRQDMPQLHMG]L
HE

$QLHFKWRGLDEOL

|LHPDWRMHGQDNZLCNV]HJR]QDFJHQLD-
DNG4XJRWUZDV]WRUPRQWHIQLHPRIH

VLCVWDPWaGUXV\ii
-HGOLU]HF]\ZLGFLHWDPMHVW
0DV]JUDFMC

‘REUTHZLCFSRZLHG]LD&*RGOLPDQZ\GOHP\NRUZH
WCOXG]L]JH6WUDI\3U\EUTHI

QHM NLOND P\GOLZFyZ L WZyM VDPRORW
|DMOHSLHM JURELV] MHGOL QDW\FKPLDVW
Z\UXV]\V]

=DWHOHIRQXM]5RV\WK,XZDIDMQDVLHELH
&JHGi

*RGOLPDQRG4RT\4VAXFKDZNC-
HIJRSDSLHURVRNWyU\P]DSRPQLD4]DPLHQLAVLCZSR

SLHOQLF]FHZPD4\QLHGRSD4HN=DSDOL4QDVWCSQ
HIRDSRWHP]QRZXSRGQLyV4V4XFKDZNC

DE\RJ4RVLiiUR]SRFJCFLHDNFML

SR]|G]LDa



3UJHZUyFRQ\MHHSOHID4]DQXUJRQ\ZE4RFLHSU]\SR
PLQDMaFEH]UDGQHUDQQH]ZLHU]C

)DEHUZ\WCT\4ZV]\VWNLHVLA\LSRVWDZL4SRMD]GQ
DF]WHUHFKNR4DFK2G]LZRVDPRFKyG

QLHXFLHUSLD4]E\WQLRSRGF]DVZDONL34yFLHQQ\
GDFKSUJHVWD4Z4DGFLZLHLVWQLHGLVWU]CS\
PDWHULD4XSRZLHZD4\QDZLHWU]H-
HGHQ]EARWQLNyZE\AFDANRZLFLH]JQLHFLRQ\DUHI
OHNWRU

SRWHMVDPHMVWURQLH]ELW\6WU]D4’DYLGDZ\EL4
V]\ECZOHZ\PRNQLHDOHSUJHGQLDV]\ED

FXGHPRFDODaD

YDEHUZV]HG4GRGURGNDSU]JHVXQa4aGIZLJQLCELHJy
ZQDOX]LVSUyERZD4aXUXFKRPLii
VLOQLNORWRUQDFKZLOC]DZDUF]D4LXPLON4)DEH
UVSUyERZDaMHV]F]JHUD]LVLOQLN]DSDOL4
2GHWFKQ34]X0JaSU]\REHFQ\P]PCF]JHQLXSHUVSHN
W\ZDG4aXJLHJRVSDFHUXZFDOHPX

VLCQLHXGPLHFKD4D

6LHG]LD4SUJH]FKZLOCZVDPRFKRG]LHRIOaGDM3aFR
EUDIHQLDQDFLHOH3UDZDNRVWND

VSXFK4DQLHEH]SLHF]QLHSRGHMU]HZDAITHNRGiiM
HVW]4DPDQD’]LENRZDA%RIXTHMHHS

JRVWD4SU]\WWRVRZDQ\GRSURZDGJHQLDSUJH]F]4R
ZLHNDEH]QyJQLHSRWUDILAE\ERZLHP

SU\FLVND#EROaFaQRJaSHGD4XKDPXOFD:\GDZD4ARP
XVLCIHIX]]W\aXJ4RZ\SU]\EUD4
UR]PLDU\SLANLGRJROIDDNLHG\GRWNQa4G4RQL3ER
OaFHJRPLHMVED]REDF]\4QDSDOFDFK

]DNUJHS4a NUHZ 2EHMU]D4 WZDU] Z OXVWHUNX
QDG NLHURZQLFa :\J0aGD4 MDN ]Z\FLCIRQ\
ERNVHUSRRVWDWQLHMUXQG]LH



—RVWDZL4SHOHU\QCQDIDUPLH7RPD-
HIRNXUWNDLVSRGQLHSUJHVLaNQLCWHE\&\GHV]

FJHPL]DE4RFRQH&|X4THSRZLQLHQMDNQDMV]\EFL
HM]U]XFLi]VLHELH]LPQHXEUDQLH

&KZ\FL4 NLHURZQLFC L SUJHMPXMaF\ EyO SUJHV]\4
PX FLD4R =DSRPQLD4 R Z\UZDQ\P

SD]QRNFLX%\4RWRMHGQR]QDMEDUG]LHMGRWNO
LZ\FKREUDIHE3RVWDQRZLaSURZDG]LuMHGQq
UCNa=DF]aaMHFKDiiSRZROLSUyEXM3aFZ\F]XiiSRGNR
ADPLGURJC1LHREDZLDaVLCIHVLC

JJXELQDWHMZ\VSLHIHE\ZUyFLiGRIDUPVXF\Z\VWD
UF]\dRMHFKDiZ]GaXTVNDAQDG
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:LHG]LDATHPXVLZ\P\GOLiMDNLHGNADPVWZRNWyU
HZ\W4XPDF]\4REVXF\QLHREHF

QRGii ‘DYLGD 0yJa RF)\ZLGFLH SRZLHG]LHii MHM
FD4a SUDZGC ER FR Z NREFX PRIH PX

JURELiVDPRWQDNRELHWDSOHQLIG\QLHZLDGRPR
ZMDNLVSRVYE|DUHDJRZDAaDE\QDWDNa
ZLDGRPRGiiDZROD4AE\MHMQLH]DELMDiilLHPyJ4VRE
LHZ\REUD]LiiGPLHUFL/XF\3RVXZD

MaFVLCSRZROLZ]GaXIZLHU]FKRANDVNDAZGUyG]D
ZRGJaFHIRZLDWUXLZDOaFHJRZV\EC
GHV]F]X)DEHUQLHPyJAVLCQDG]LZLiIHSRWUDILF]X
iIMHGQDNMDNLHGVNUXSX4\WDN]DZV]H
REFHMHJRQDWXUJH3RUD]SLHUZV]\ZI\FLXSRF]X4Z
VWUCWGR]DELMDQLD=DZV]HXZDID4

TH]DEyMVWZDGRNWyU\FK]PXVLéDJ RZRMQDQLHE\4
\ZLCNV\PJUJHFKHPQLIGPLHUi

IDGDZDQDQLHSU]\MDFLHORZLQDSROXZDONL
‘ODFJHIRMHGQDNQLHFKFLD4]|DEL#/XF"



%\ARWRXF]XFLHSRGREQHGRWHIJRNWyUHND]D4RPX
Z\VADIGR/XIWZDIITHP\OQHGDQH

RNUHGODM3aFHSRARTHQLHNDWHGU\§Z3DZ4DZ/RQG
\QLH-HJIRQDWXUD]PXV]DaDJRGRFKUR

QLHQLDSUJHG]DJADGaUTHF]\SLCNQ\FK/XF\E\4dDQLH]
Z\N4aNRELHW3aSH4QaVXEWHOQHJR

ZG]LCNXQLF]\PQDMSLCNQLHMV]HG]LH4RV]WXNL)
DEHUPyJ4E\i]DEyMFaDOHQLJG\LNR

QRNODVWa%\dWRWURFKCG]LZQ\VSRVyEUR]XPRZD
QLDQRDOHV]SLHG]\QLHE\OLSU]JHFLHI

]Z\Na\PLOXGIPL

3UJ\SRPQLD4VRELHNLONXDJHQWyZNWyU]\]DF]COL
SUDFCZ$EZHKUJHZW\PVDP\P

FRRQF]DVLHQRUG\FNLROEU]\P2W WRNWyU\UREL4G
HOLNDWQHUJHIE\ZVW\OXMDSREVNLP

LQLHQDZLG]LANRELHW)ULHGULFKVSU\WQ\JHQLD
OQ\PDWHPDW\NNWyU\MHGQaSUJHJUDQa
UR]JU\ZNCV]DFKRZ3SUJHI\ZD4EDUG]RJACERNRSU]H]
QDVWCSQHSLCiGQL+HOPXWNWyU\
SUJHSDGD4]DNVLaINDPLSRUXV]DM3aF\PLSUREOHPQ
LHZROQLFWZDZ$PHU\FHLNWyU\EDUG]R

V]\ENRZVW3aSLAGR66.DIG\]QLFKE\4LQQ\LWURFKCG]
LZQ\

HHSMHFKD4FRUD]ZROQLHMZICVWQLHMaFHMPJO
H)DEHU]WUXGHPRGQDMGRZD4GURJIC

GRIDUPVXF\ILHZLG]LD4aMXINUDZCG]LVND4SROHZ
HMVWURQLHLED4VLCIH]DFKZLOC]JOHFL

JXUZLVNDSURVWRZPRUJH

%\ARPXEDUG]RJRUaFRFKRFLDIFLD4HPQLHXVWDQQ
LHZVWU]aVDA\GUHV]F]H:SHZQHM

FKZLOLXGZLDGRPL4VRELHIHPyZLJ4ARGQRR2WWRQ
LH)ULHGULFKXL+HOPXFLH]JUR]XPLDA4IH



SRZROLWUDFLSU\WRPQRGii6SUyERZD4RGSCGLIZ
VSRPQLHQLD]SUJHV]4RGFLLVNRQFHQWUR

ZDiVLCW\ONRQDSURZDGJHQLXVDPRFKRGX&]X4V
LCMDNE\]DKLSQRW\]JRZDQ\PRQRWRQ

Q\PZ\FLHPZLDWUX3RFKZLOLRFNQaaVLCZMHHSLH
VWRMaF\PQDGSUJHSDGFLaZSDWUXMaF

VLCZGDOHNLHPRU]H

\GD4R PX VLC IH PLQC4D FD4aD ZLHF]QRGii ]DQLP
JREDF]\a GRP /XF\ 6NLHURZD4 Z MHJR VWURQC
VDPRFKyG P\GOaF 30XV]C SDPLCWDii IHE\ QDFLVQaii
KDPXOHF ]DQLP

ZMDGCZPXU
'3UJHGGU]ZLDPLVWD4aDNRELHWDLSDWU]\aDQDQL
HJRSUJH]GFLDQCGHV]F]X

1LHZROQRPXVWUDFLuSU]\WRPQRGFL]DQLPQLHZ\P
\GOLMDNLHJRGN4DPVWZD0OXVLSDPLC

WDIiiPXVLSDPLCWDii

=DSDG4MXIJPURNNLHG\MHHSSRMDZL4VLCQDGUR
GJH&D4HSRSRaXGQLH/XF\QLHSR

NRL4DVLCQLHPRJgFJURJXPLHiFRVLCVWD4R]‘'DYLG
HPL+HQU\PF]X4DWHIGRQLFKIDO

THQLHZUYFLOLQDOXQFKNWyU\SUNRWRZD4D*G\V
LCGFLHPQL4RFRUD]F]JCGFLHMZ\JOaGD4D

SUTH]RNQR

LHG\MHHSSRMDZL4VLCZNREFXQD]ERF]X4DJRGQH
JRZ]JyU]DSUJHGGRPHP/XF\

JUR]XPLD4DIHFRGPXVLD4RVLCVWDii6DPRFKyGMHF
KD4EDUG]RSRZROLQLHSHZQLHSRNR

QXMaFSUJHVWUJHEDZGURGNXVLHG]LDaW\ONRMH
GHQF]4aRZLHN-HHS]EOLT\4VLCL]REDF]\aD

JJQLHFLRQ\EARWQLNL]ELW\UHIOHNWRU
2%RIHMCNQCAD



6DPRFKyG]DWU]\PDaVLCSUJHGGRPHPLPCIF]\]QaNWy
U\VLHG]LD4]DNLHURZQLF3q
RND]DaVLC+HQU\ILHZ\NRQDAIDGQHJRUXFKXIHE\Z\
VLaGii/XF\SRGELHJADGRVDPR

FKRGXLRWZRUNADGU]ZLRGVWURQ\NLHURZF\

+HQU\VLHG]LD4]J4RZaSUTHFK\ORQaGRW\aXLSU]\PN
QLCW\PLSRZLHNDPL5CNCWU]\
PD4QDKDPXOFX1DMHIJRWZDU\ZLGDiE\GROLF]QH]D
GUDSDQLDLVLEFH

&RVLCVWDA4R"NU]\WQC4DSUJHUDIRQD/XF\5CND+H
QU\YHJR]JHGOL]JQC4ADVLC]KD

PXOFDLMHHS]DF]aaWRF]\iVLCGRSUJRGX/XF\SRFK\
OL4DVLCQDG)DEHUHPLZ\4gF]\aD
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ELHJ=RVWDZLaHP’DYLGDZGRPX7RPD]|DF]aaPDPUR
WDi+HQU\PLDAHPZ\SDGHN

SRGURG]HPyZL4]ZLHONLPZ\VLaNLHP

=GHQHUZRZDQLH/XF\PLQC4RJG\GRZLHG]LD4DVLC
RSU\F]\QLHVSyIQLHQLD
&KRGIGRGRPXSRZLHG]LD4aDVSRNRMQLHL]GHF\GR
ZDQLH+HQU\XVL4RZD4Z\VLaGii

JVDPRFKRGXDOHQLHE\4ZVWDQLHXWU]\PDiilUyZQR
ZDJLLXSDG&QD]LHPLC/XF\]DXZD

N4aDIHMHGQDNRVWNDVSXFK4ADPXMDNEDORQ2EMC
4aDJRLVSUyERZD4DSRGQLHG: i
6WDUDMVLCLGi{iQD]JGURZHMVWRSLHLRSU]\MVLC
QDPQLHSRZLHG]LD4D

RSDWU]\aVJHURNRRWZDUW\PL]H]G]LZLHQLDRF]DP
LQDPDWNCSRPDJDM3aFa+HQU\H

PXSRaRI\iVLCQDNDQDSLHZEDZLDOQL
-RLGI|DUD]QDJyUCLZ4ayISLIDPCUR]ND]D4D/XF\



$OHQLHRSRZLHG]LD4DGPLMHV]FJHEDMNLSRVNDU
NAVLCFK4RSLHF&]\RQXPDU4”

1LH XPDU4 W\ONR PLD4 Z\SDGHN VDPRFKRGRZ\ L
G]LVLDM QLH RSRZLHP FL IDGQHM
EDMNL,GIGR4ayIND

-R ]DFJaa PDUXG]Lii L /XF\ VSRMU]D4D QD QLHJR
VXURZR :LG]aF MHM NDUF3F\ Z]JURN
SRV4XV]QLHZ\V]HG4]SRNRMX

/XF\Z\MC4DGXTHQRI\FINL]NRV]\ND]V]\FLHPLUR]FLC
ADPRNUHXEUDQLH+HQU\H

JRQDMSLHUZNXUWNCSRWHPVSRGQLHLQDNREFX
NRV]XOC=G]LZLADVLCEDUG]RQDZLGRN

QRIDSU]\ZLa]DQHJRUJHPLHQLHPGROHZHJRUDPLHQ
LD’RP\GOL4ADVLCIH+HQU\PXVLD4
X1\ZDiWHJRQDU]CG]LDGRRSUDZLDQLDU\E.LHG\VS
UyERZD4DZ\FLaJQaiiV]W\OHW-+HQU\
RGHSFKQadMHMUCNC:JUXV]\4ADUDPLRQDPLL]DEUD
4ADVLCGR]JGHMPRZDQLDEXWyZ1LHE\4R

N4RSRWX]H]GMCFLHPOHZHJREXWDDOHNLHG\GRW
NQCADEROaFHMQRJL+HQU\]DZ\4]JEyOX

0XV]CJR]GMaiiSRZLHG]LD4D-
HV]FJHWURFKCFLHUSOLZRGFL

6SUyERZD4 VLC XGPLHFKQaii L VNLQa4 JaRZa QD
JODN JJRG\ 3UJHFLC4AD VIQXURZDG4D

LXZROQL4DVNUCFRQaNRVWNC]WZDUGHJREXWDL
VNDUSHWNL-RSRMDZL4VLCQDVFKRGDFKL]D

ZR4DAEDUG]RUR]JEDZLRQ\
ODPRRQMHVWZVDP\FKPDMWNDFK

%RMHJRXEUDQLHMHVWPRNUH3RFDaRZDaDFKaRSF
DQDGREUDQRF,GIMXTVSDﬁ N
NRFKDQLH3U]\MGCGRFLHELHSyIQLHM

3RFD4aXMZLCFPLVLD



‘REUDQRFPLVLXSRZLHG]LD4D/XF\L-
RZ\V]HG46SRMU]D4DQD+HQU\JHJRL]RED

F)\ADIHMHJRRF\GPLHMaVLCGRQLHM
3RFDAXMWHI+HQU\YHJRSRZLHG]LD4

3RFK\OL4DVLCQDGQLPLSRFD4RZD4DMHJRSRNLHU
HV]RZDQaWZDU]

&LHSARGRFKRG]aFH]NRPLQNDSRZLQQRV]\ENRUR]J
U]DiMHJRQDJLHFLD4R3RV]ADGR

NXFKQLSRFLHS43ZRGCEDQGDIHLGURGNLGH]\QIHN
F\MQH3RWHPZUyFLADGREDZLDOQLIHE\
SUTHP\iiUDQ\

XIGUXJLUD]ZFKRG]LV]GRWHIJRGRPXZWDNLPVWDQ
LH]DXZDI\aD]DELHUDM3aFVLC

GRURERW\

7HQVDPV\JQD4&SRZLHG]LDA+HQU\
&RPyZLV]“6SRMU]DADQDQLHIJR]H]G]LZLHQLHP
& HNDFLHZ&DODLVQDDUPLCGXFKyZ
+HQU\RF]\PW\PyZLV]"

‘NDIG\SLaWHNLSRQLHG]LD4HN=UR]XPLD4DIHEUHG
JLZPDOLJQLH

1LFQLHPyZSRSURVLAD8QLRVADGHOLNDWQLHMHIJR
JARZCIHE\]P\iiNUHZ]DNU]HS4a ZRNyaGXIHJRIX]D

1DJOH)DEHUJHUZDAVLCXVLDGAL]SUJHUDIHQLHPZJ
ARVLH]DS\WD4

DNLG]LVLDMMHVWG]LHE”3RZLHG]MDNLG]LVLDM
MHVWG]LHE

1LHGJLHODSVSRNyMVLC
‘REUTH

2SDG4]SRZURWHPQDNDQDSCLSR]ZROLAMHMQDZH
WRGSL4iiQyI3UJHP\ADPXWZDU]



]DEDQGDIRZDA4D SDOHF ] RGHUZDQ\P SD]JQRNFLHP
L ]D4R1\4D RSDWUXQHN QD VSXFKQLCWa
NRVWNC.LHG\VNREF]\4dDZVWD4DLVSRMU]D4DQDM
HJIRWZDU]6SDaJ4CERNR]XSHAQLHQLH

DTP by SHADE
GZLDGRP\FRVLCZRNy4QLHJRG]LHMH

=DQLPZ\U]XFL4ADPRNUHLSRGDUWHXEUDQLHSU]H
WU]aVQCADZV]\WVWNLHNLHV]HQLHL]QD

OD]4DZQLFKWURFKCSLHQLCG]\GRNXPHQW\VNyU]
DQ\SRUWIHOLSRMHPQLN]ILOPDPL3RA4R

14DZV]\VWNRQDSysFHQDGNRPLQNLHPRERNQRID3
RVWDQRZLADIH+HQU\QDARI\MDNLHG

XEUDQLH’DYLGD3RV]4ADQDJyUCVSUDZG]LiF]-
RMXI]DVQaa&K4RSLHFOHID4SRFKUDSXMaF

OHNNRSU]\WXORQ\GRPLCNNLHJRPLVLD3RSUDZL4D
NR4AGUCLSRFD4RZD4DJRF]XOHZSROL

FIHN3RWHPZ\V]aDIHE\ZSURZDG]LiiVDPRFKyGGRV]R
S\

‘NXFKQLQDOD4DVRELHGULQNDDSRWHPVLDG4DL ]
DF]C4DSUNOaGDiVLC+HQU\HPX

PDUJaFDE\VLCREXG]L4L]JQRZXMagNRFKD4

‘RFKRG]L4D Sy4QRF NLHG\ ZUHV]FLH RWZRU]\4 RF]\
/XF\ ]JREDF]\4D QD MHJR WZDU]\
QDMSLHUZSDQLF]Q\OCNDSRWHPQLHSRNyMNLHG\
UR]JOaGD4VLCZRNyaMDNJG\E\VSUDZ

G]DMaFJG]JLHMHVWZUHV]FLHRGSUCIHQLH

3RGZS4\ZHPQDJAHJRLPSXOVX]DS\WD4DJR& JHIRVLC
ERLV]+HQU"

2FRFLFKRG]L”
"HVWHG]DZV]HWDNLSUJHUDIRQUG\VLCEXG]LV]

ILHZLHP:JUXVNAUDPLRQDPLLUXFKWHQVSUDZLA4P
XEy02%RIHDOHIMHVWHP

SRNLHUHV]RZDQ\



&|\SRZLHV]PLFRVLCZ4DGFLZLHVWDA4R”
7DNMHGOLSU\QLHVLHV]PLWURFKCNRQLDNX
\FLaJQCADEXWHONC]NUHGHQVX
ORIHV]ZaRT\iXEUDQLH’DYLGD
$FRVLCVWDA4R]PRLP”]DS\WD4

0XVLD4DPSRFLaiiMHQDNDZDANLIHE\PyFGFLaJQaiiM
H]FLHELH:\U]XFLADPZV]\VW

NR
0DPQDG]LHMCIHQLHZ\U]XFL4DGSU]\RNDJMLPRLFK
SDSLHUyZ8GPLHFKQa4VLCDOH

Z\F]X4DIHXGPLHFKHPVWDUDVLCSRNU\i]JGHQHUZR
ZDQLH

6aQDNRPLQNX3RND]DaDUCNa7HQQyIVAXT\FLSHZQL
HGRRSUDZLDQLDU\E

SUDZGD”

3UDZaUCNaVLCIQaaGROHZHIJRUDPLHQLDIG]LH]DZ
V]HWU]\PD4V]W\OHW

7DNSRZLHG]LD43UJH]FKZLOCZ\GDZD4aVLC]QRZXQD
SLCW\SRWHPMDNE\QDND]D4
VRELHVSRNyML]DF]a4SRSLMDiiNRQLDN1LH]4\SRFK
ZDOL4 1RZLCF”’]DS\WD4D/XF\SRFKZLOL

1LHUR]XPLHP

:MDNLVSRVYyEXGD4RFLVLC]IXELiiPRMHJRPCIDLUR]
ZDOLuVDPRFKyG”

‘DYLG]GHF\GRZDAIH]RVWDQLHQDQRFX7RPDOLHOL
MDNLGN&RSRW]RZFDPL.LOND

] QLFK RGQLRV4R OHNNLH REUDIHQLD L 7RP ]
‘DYLGHP |DNaDGDMa LP Z NXFKQL RSDWUXQNL

SZHWHVWDPSDQXMHQLHGRRSLVDQLD’DYLG]DSU
RSRQRZDAIHE\PZUyFLALSRZLHG]LD4FL

THIRVWDQLHWDPQDQRF=XSH4QLHQLHPDPSRMCFL
DZMDNLVSRVYEUR]ZDOL4HPVDPRFKyG



1LJG\QLHSURZDG]L4HPMHHSDPXVLD4AHPZFRGXGH
UNiQLHZLHOHZLG]aFZW\PFKROHU

Q\PV]WRUPLHQRLSUJHZUYFLAVLC6]F]HIya\: JUXV]\aU
DPLRQDPL

6aG]aFSRLORGFL]DGUDSDELREUDIHEPXVLDAaHGMH
FKDUEDUG]RV]\ENR

\GDMHPLVLCIHZ\UIQa4HPJ4RZ3ZGFLDQCVDPRFKRG
XLVNUCFL4HPQRJCZNR

VWFH6WUDFL4HGWHISD]QRNLHiQDELAHG]W\aXJ4R
Z\JX]DLRPD4\ZaRVQLHQDEDZL4HGVLC

]DSDOHQLDS4XFODV]G]LZQHV]F]CGFLHGRZ\SDGNy
Z

8VLDGAQDNDQDSLHSRWHPZVWDALSRGV]HG4AGRNR
PLQND

7ZRMD XPLHMCWQRGii UHJHQHURZDQLD VL4
MHVW QDSUDZGC ]DG]LZLDMaFD |DXZDI\aD

/XF\3U]\ZLa]\ZD4QyIGRUDPLHQLD

0\U\EDF\MHVWHGP\EDUG]R]JGURZLLVLOQL*G]LHV3a
WHXEUDQLD”]DS\WD4

‘VWD4DLSRGHV]ADGRQLHJR
3RFRFLXEUDQLHSUJHFLHISRUDIHE\LGiiGR4yIND

3U]\FLaJQaaMaGRVLHELHLWXOaFZUDPLRQDFKSRFD
aRZD4aPRFQR3RFKZLOLRGVXQa4a DTP by SHADE
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MaWURFKC]HEUD4VZRMHU]HF]\]SyANLQDGNRPLQN
LHPLWU]\PDMaFUCNC/XF\ZVZRMHM

VNLHURZD4VLCZVWURQCV\SLDOQL
5R]G]LD4

6]HURNDELD4DDXWRVWUDGDZLADVLCSUJH]GROL
QCZJyUDFK%DZDULLIDW\OQ\PVNyU]D



Q\PVLHG]HQLXV4XIERZHJROHUFHGHVDVLHG]LDAV
JW\ZQR]PCFJRQIHOGPDUV]DaHN*HUG

YRQ5XQGVWHGW6NREF\ZV]\MXIVIHGIGILHVLaWO
DW]QDAGREUJHVZRMgV4DERGiGRV]DP

SDQDLDQW\SDWLCGR+LWOHUDIDARVQ\Z\UD]MHJR
SRFLaJAHMWZDU]\E\4UH]XOWDWHPGAXJLHM

L EDUG]R EXU]JOLZHM NDULHU\ Z WUDNFLH
NWyUHM ZSDGD4 Z WDUDSDW\ QLH]OLF]RQa
LORGii UD]\
FKRFLDISyIQLHM)Y'*KUHU]DZV]HSU]\ZUDFD4JRGR4D
VN

6DPRFKyGPLMD4Z4DGQLHPDORZQLF]aZLRVNC]VIH
VQDVWHIRZLHNX%HUFKWHVJDGHQ

L*HUGYRQ5XQGVWHGW]DVWDQDZLD4VLCGODF]H
JRIDZVIHIJRG]LVLCQDSRQRZQHREMCFLH

GRZyG]WZD JG\ W\ONR +LWOHU VRELH WHIJR I\F]\
3LHQLaG]H QLH SUHGVWDZLDa\ GOD QLHJR

VSHFMDOQHMZDUWRGFLRVLaJQaaWHIQDMZ\IV]\]P
RIOLZ\FKVWRSLHEZRMVNRZ\PHGDOHQLH

OLF]\&\VLCZ,,,5]HV\QLHZLHU]\¢WHIDE\WDZRMQDS
U]\VSRU\4DPXFKZD4\ 5XQGVWHGW E\d SLHUZV]\P
FJARZLHNLHP NWyU\ QD]ZD4 +LWOHUD 3F]JHVNLP
NDSUDOHP”

8ZDIDAIHWHQSUJHFLCWQ\PCIF]\]QDSRPLPRSUJHE4\
VNyZJHQLXV]XQLHZLHOHZLHRWUD

G\FMDFKDUPLLQLHPLHFNLHMDMHV]F]HPQLHM]Q
DVLCQDZRMVNRZHMWDNW\FH*G\E\FRG

RQLHMZLHG]LD4QLHUR]SRF]\QDAE\WHMZRMQ\NWy
UDE\4ADQLHGRZ\JUDQLD5XQGVWHGWQD

OHID4AGRQDMOHSV\FKQLHPLHFNLFKIRAQLHU\F]HJ
RGD4aGRZRG\Z3ROVFH)UDQFMLL=ZLa]

NX5DG]LHFNLPDOHGDZQRSUJHVWDaMXIZLHU\iZ]
Z\FLCVWZR



HGQRFJHGQLHQLHFKFLD4PLHiQLFZVSyOQHJR]JUX
SNaJHQHUD4yZNWyU\E\4SHZLHQ
VSLVNRZDOLSUJHFLZNR+LWOHURZL8GDZDATHQLH
IDXZDIDLFKVNU\W\FKNQRZDEZLHUQRGii

SUJ\WLCGJHZRMVNRZHME\4dDGODQLHJRWDNZDIQD
THQLHSR]ZROLADPXQDSU\daFJHQLHVLC

GRVSLVNX3RGHMU]HZDATHG]LCNLWHPXMHGQDNP
yJ4QDGDOV&XN\i5JHV]\&]\VSUDZD

E\sDV4XV]QDF]\WHIQLHMHJRRMF]\]QD]QDOD]4DVL
CZSRZDIQ\PQLHEH]SLHFJHEVWZLH

QLHPLD4ZLCFZ\ERUXLPXVLD4AMHMEURQLii*-
HVWHPMDNVWDU\WDZDOHU\MVNLNREP\GOD4

*G\E\P]RVWDA4ZGRPXE\AE\WRSUDZG|LZ\ZVW\G’

‘RZRG]LAWHUD]SLCFLRPDDUPLDPLQDIURQFLH]|DF
KRGQLP5SRIND]\ZD4SyAWRUDPLOLR
QDIR4AQLHU]RP*\ZL]MHQLHE\4\]E\WVLOQHQLHNWyU
HQDZHWQLHZLHOHOHSV]HRGW\FKGR

NWyU\FKQDWHUHQLH5]HV]\ZFLHORQRUHNRQZDO
HVFHQWyZRGF]XZD4RVLCEUDNLZX]EURMH

QLXDVWDQX]XSHAQLDQRSRERURZ\PLNWyU]\QLHE\
OL1LHPFDPLQLHPQLHM5XQGVWHGWRZL

XGDZD4ARVLCSUNXPLHMCWQ\PXU]XWRZDQLXZRM
VNQLHZSXGFLiDOLDQWyZGR)UDQFML

HFKD&4WHUD]DE\RPyZLii][+LWOHUHPVSUDZCG\VOR
NDFMLZRMVN

6DPRFKyGZVSLQD4VLCSR. HKOVWHLQVWUDVVHLS
RGMHFKDAaGRRJURPQHMEUDP\|EU3g]|X

QD]ERF]XJyU.HKOVWHLQ:DUWRZQLN66QDFLVQadJ
X]LNRWZLHUDMaF\EUDPCLZMHFKDOL

72Gax] LPDUPXURZ\WXQHORGZLI:IWORQ\VW\ORZ\PL
ODWDUQLDPL]EU3]X1DVDP\PNREFX



WXQHOX NLHURZFD |DWU\PD4 OHUFHGHVD
5XQGVWHGW Z\VLDG4 | VDPRFKRGX L ZV]HGa GR

ZLQG\SORNRZD4VLCQDVNyU]DQ\PVLHG]HQLXE\ZM
HFKDiFJWHU\VWDVWySZJyUCGR$G

OHUKRUVW2UOHIJR*QLD]GD

:SUJHGVLRQNXSDWWHQKXEHU]DEUD4PXSLVWROH
WLRGGDOL4VLC3UNOaGDMaFVLCNU\
W\F]QLHQDJURPDG]RQHMZSRNRMXSRUFHODQLHS5
XQGVWHGWXNaDGD4aZP\GODFK]GDQLDNWyUH

Z\SRZLHZREHFQRGFL)*KUHUD

&KZLOCSyIQLHMMDVQRZARV\RILFHUZSURZDG]L4J
RGRVDOLNRQIHUHQF\MQHM

3RNyMWHQSU\SRPQLDAIHOGPDUV]D4ANRZLNRPQD
WCRVLHPQDVWRZLHF]QHIRSDADFX1D

GFLDQDFKZLVLD4\REUD]\ROHMQHLJREHOLQ\ZURJ
XVWDARSRSLHUVLH:DJQHUDDQDELXUNX

SRGRNQHPRJURPQ\JHJDU]ILJXUNaRU4DZ\NRQDQaZE
Ua]LH:LGRN]RNLHQE\4QLH

]DSRPQLDQ\ IHOGPDUV]D4HN JREDF]\4 Z]JyU]D
6DOJEXUJD L VIF\W 8QWHUVEHUJX JyU\

ZNWyUHMSRFKRZDQRFHVDU]D)U\GHU\ND%DUEDU
RVVC/HJHQGDJ4RVLADIHZLHONLZ4DGFD

JPDUWZ\FKZVWDQLHDE\RFDOLiRMF]\]QC

3RGURGNXSRNRMXQDSVHXGROXGRZ\FKNUJHVA4DF
KVLHG|LHOL+LWOHUMLWUJHFKMHIJRGRUDG

FyZDGPLUD47HRGRU.UDQFNHGRZyGFDIORW\QD|DF
KRG]LHJHQHUDa$OIUHG-RGOV]HI DTP by SHADE

VIWDEXLDGPLUDa.DUO-
RVNRYRQ3XWWNDPHUDGLXWDQW+LWOHUD

SXQGVWHGWIDVDOXWRZDaL]DMaaVZRMHPLHMVF
H/RNDMSUNQLyVAWDFCSHaQaNDQDSHN

INDZLRUHPLNLHOLV]NL]V]DPSDQHP+LWOHUVWD4
SUNGXT\PRNQLHLSDWU]\4QDJyU\1LH



RGZUDFDMaFVLCSRZLHGILD4RVWURSXQGVWHGW
JPLHQL4]GDQLH=JRG]L4VLC]5RPPOHP

[HDOLDQFL]DDWDNXMal RUPDQGLCOyMLQVW\QN
WGDZQRPLRW\PPyZL4.UDQFNHXZDID

MHGQDNTHLQZD]MDQDVW3aSLZ&DODLV5XQGVWH
GWSRZLHG]DGPLUDARZL.UDQFNHZMDNL

VSRVYEGRV]HG4HGGRVZRLFKZQLRVNyZ

5XQGVWHGWSUJHANQasNDQDSNC]NDZLRUHPLRGF
KU]aNQaa]DVADQLDMaFXVWDGARQLa+L

WOHUQLHPLD4QDMOHSV]\FKPDQLHUQLHGD4PXQD
ZHWF]DVXIHE\FKZLOCRGSRF]a4
0XVLP\UR]ZDI\iGZLHNZHVWLH]DF]a45XQGVWHGW
QLHGDZQR]GRE\WHLQIRUPD

FMHLQDV]HORJLFJQHUR]XPRZDQLH1DMSLHUZLQI
RUPDFMH2VWDWQLHZ\ND]\[ERPEDUGR

ZDQ\FKSUJH]DOLDQWyZPLHMVFQDWHUHQDFK)UD
QFMLGRZRG]aQLH]ELFLHIHJ4yZQ\PLFK

FHOHPE\4R]QLV]FJHQLHNDIGHJRPRVWXQD6HNZDQ
LH-HTHOLZ\0aGXMaZ&DODLV6HNZD

QD QLH ECG]LH PLD4D ]JQDFJHQLD WDNW\F]QHJR
MHIHOL QDWRPLDVW Z\0aGXMa Z 1RUPDQGLL

ZV]\VWNLHQDV]HUH]HUZ\PXV]qSU]HM(:}ﬁSU]H]6HN
ZDQCDE\GRVWDiiVLCGRVWUHI\G]LD4DE

ERMRZ\FK

$WHUD]GUXJDVSUDZDQDV]HORJLF]JQHUR]XPRZDQ
LH=DVWDQDZLD4HPVLCZMDNLVSR

VyE [DDWDNRZD4E\P )UDQFMC JG\E\P GRZRG]L4
VL4DPL DOLDQWyZ ‘RVIHG4HP GR ZQLR

VNX TH SUJHGH ZV]\VWNLP PXVLD4E\P Z\EUDii
SU]\F]yaHN GR V\ENLHJR SUJHU]XFHQLD

VLALGURGNyZ:REHFWHJRSLHUZV]HXGHU]JHQLHSR
ZLQQRPLHUPLHMVFHZRNROLFDFKGX



THIRSRUWX2F]\ZLGFLHZ\EUD4E\P& KHUERXUJ=DUyZ
QRXNLHUXQNRZDQLHQDORWyZMDN

LZ\PRILVWUDWHJLLZ\UDIQLHSU]HPDZLDM3]D1RUP
DQGLa]DNREF]\43RGQLyVANLHOLV]HN

LRSUyYIQL4JRGRGQD/RNDMSRMDZL4VLCQDW\FKPL
DVW]QDVWCSQ\P

1DV]Z\ZLDGZRMVNRZ\WZLHUG]LMHGQDNIHECG]L
HWR&DODLVZWU3FL4-RGO

7DNLZ4aDGQLHSRG]DU]XWHP]GUDG\VND]DOLGP\QD
GPLHUV]HIDSEZHKU\SUTH

UZD4PX+LWOHU.UDQFNHF]\SUJHNRQXMaSDQDDUJ
XPHQW\5XQGVWHGWD”

|LHEDUG]RPHLQ)Y KUHUSRZLHG]LD4DGPLUD#4-
DWDNIH]DVWDQDZLD&HPVLCQDG

VSRVREHPGRNRQDQLDLQZD]MLIG\E\PGRZRG]L4SR
WDPWHMVWURQLHDOHZVZRLPUR]X

PRZDQLXZ]LadHPSRGXZDJCVIHUHIF\QQLNyZQDWX
U\PRUVNLHMINWyU\FK5XQGVWHGW

SHZQLHQLH]GDMHVRELHVS}JDZ\SZDTDPTHDWDNQ
DVWaSLSRGRVARQaQRF\SUNGZLHWOH

NVLCI\FDLSRGF]DVSH4QHJRSUN\SA\ZXJGIW\ONRZW
HG\XGDLPVLCRPLQaiiSRGZRGQH

SUJHV]NRG\]D4RIRQHSU]H]5RPPOD:\ELRUaPLHMVFH
ZNWyU\PQLHPDXUZLVW\FKEUH

JyZVLOQ\FKSUaGyZLVNDOSRGZRGQ\FK:\NOXF]DPZL
CF1RUPDQGLC

+LWOHUSRWU]qVQaaJ4aRZaZ\UDIQLHQLH]DGRZROR
Q\

HVWMHV]FJHMHGQDLQIRUPDFMDRNWyUHMQLHS
RZLQQLGP\]DSRPLQDiiRGH]ZD4VLC

RGO .UyOHZVND “ZL]MD 3DQFHUQD JRVWDAD
SUJHQLHVLRQD ] Sy4QRFQHM $QJOLL GR PLHM



VFRZRGFL+RYHQDSR4XGQLRZRZVFKRGQLPZ\EUJHI
XO0DRQDZHMGiZVN4aDG3LHUZV]HM

*UXS\$UPLLSPHU\NDEVNLHMSRGGRZyG]WZHPJHQH
UD4D3DWWRQD1DV]QDV4XFKUDGLRZ)
SUJHFKZ\FL4WCZLDGRPRGii-
HVWWRZ\ERURZDHOLWDUQDEU\W\MVNDG\ZL]MD
ZNWyUHMVaXIa
J4yZQLHDQJLHOVF\GIHQWHOPHQLGRZRG]RQDSUJH
JJHQHUDAD6LUSOODQD+HQU\6KDIWRSGD

LUD-
HVWHPSUJHNRQDQ\THMHGOLQDVWaSLLQZD]MDG\
ZL]MDWD]QDMG]LHVLCQDJ4yZQ\P

NLHUXQNXXGHUJHQLD

5CFH+LWOHUDGUJQC4\QHUZRZRDQDMHIRWZDU]\S
RMDZL4aVLCZ\UD]QLH]DGRZROHQLD

7RPDMaE\iJHQHUD4RZLHZUIDVQaa$OERFDA\FIDV Va\
V]CVSUJHF]QHRSLQLH

DOERQLHMHVWHGFLHZVWDQLHPLQLFGRUDG]Lii-
HVWHGFLHMHVWHGFLH

64\QaF\][HVZRMHMRGZDJL5XQGVWHGWRGPLHOL4V
LCRGH]ZDii

0HLQ)*KUHU]DF]a4QDV]HFJWHU\QDMOHSV]HG\ZL]
MHSDQFHUQHWNZLaEH]F)\QQLH

WXWDMZ1LHPF]HFK:\GDMHPLVLCIHQLJG\QLH]Gala
GRWUJHiiGR IRUPDQGLLDE\RGH

SUTHiILQZD]MCS8VLOQLHSURV]CRSUJHU]XFHQLHLF
KGR)UDQFMLLRGGDQLHSRGGRZyG]WZR

5RPPOD-
HIHOLVLCP\OLP\LLQZDJMDUR]SRF]QLHVLCRGVWU
RQ\&DODLVECGaGRVWDWHF]QLH

EOLVNRDE\VLCZ43F\iGRZDONLGRGiZFJHGQLH

1LHZLHPQDSI{DZGCQLHZLHP:RF]DF K+LWOHUDSRM
DZLaDVLC]aRGUL5XQGVWHGW
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OHLQ)"KUHU’]LVLDMMHVWQLHG]LHODRGH]ZDaVL
CSRUD]SLHUZV]\3XWWNDPHU

=JDG]DVLC

XWURZLHF]RUHPQDV]D4ayGISRGZRGQDPRIHVLCVS
RWNDii]DJHQWHP’LH1DGOHP

$FKWDN1DUHV]FLHNWRGNRPXXIDP

2F]\ZLGFLHPRIHRQUyZQLHISUTHVAD#PHOGXQHNUD
GLRZ\ZNDIGHMFKZLOLORJ4\
MHGQDN]DLVWQLHiMDNLHGSUJHV]NRG\ZZ\QLNX
NWyU\FK]GHF\GRZD4VLCRVRELGFLHGRVWDU

FPMiLQIRUPDFMH:LHG]aFRWHMPRIOLZRGFLZDUWR
PRIHRGART\iGHF\]IMCQDGZDG]LHGFLD

FIWHU\JRG]LQ\LSRF]HNDiiDI’LH1DGHOGDRVRELH]Q
DiiZWDNLF]\LQQ\VSRVYyEG]LVLDM

OXEMXWUR

ILH PD FIDVX QD RGN4DGDQLH GHF\]ML Z4aF]\
VLC 5XQGVWHGW 1DORW\ ORWQLF]H

LDNW\VDERWDIXPQRIaVLCQLHSRNRM3FR,QZD]MD
PRIHQDVW3aSLiiZNDIGHMFKZLOL

6SUJHFLZLDPVLCRGH]ZD4VLC.UDQFNH:DUXQNLPH
WHRURORJLFJQHECGaRGSR

ZLHGQLHGRSLHURQDSRF]aWNXFJHUZFD
7JRMXIQLHG4XIR

‘RGiiWHJIRZU]DVQaa+LWOHU3RGMadHPGHF\]MC1DU
D]LHPRMHG\ZL]MHSDQFHUQH

JRVWDQaZ1LHPFIHFK:HZWRUHNNLHG\|DSR]QDP\VL
C]LQIRUPDFMDPL’LHIDGODMHYV]



FJHUD]JUR]SDWU]CVSUDZCG\VORNDFMLW\FKMHGQ
RVWHN-HGOLDJHQWZVNDIH1RUPDQGLCMDNR

FHODWDNXDZ\GDMHPLVLCIHWDNZ4DGQLHECG]LH
Z\GDPUR]ND]SUJHU]XFHQLDG\ZL]ML

$FRECG]LHMHGOLVLCZFDOHQLHRGH]ZLH”]|DS\WD4
PLCNNRSXQGVWHGW

5RISDWU]CWCVSUDZCWDNF\LQDFIHM5XQGVWHG
WVNLQ3a4JaRZa]DSUREDW3q

HGOLSDQSR]ZROLSRZUyFCGRPRLFKRERZLa]NyZSR
ZLHG]LD4

‘REUTH

5XQGVWHGWZVWD4]DVDOXWRZDALZ\V]HG4]SRNR
MX.LHG\]MHIGID4QDGy4ZLQGaGR

SRG]LHPQHIJRJDUDIXSRF]X4QDJA\XFLVNZIR4aGNXL]
DVWDQRZLAVLCF]\E\ARWRVSR

ZRGRZDQHV]\ENRGFLaZLQG\F]\WHIP\GOaIHORVMHJ
RRMF]\JQ\VSRF]\ZDZUCNDFK

MHGQHJRVDPRWQHJRDJHQWD
&]CGiitV]yVWD
5R]G|LDa

/XF\SRZROLVLCEXG]L4D6WRSQLRZRRFLCIDOHZ\QX
U]DaDVLCJHVWUHI\QLHGZLDGRPR

GFL]FLHS&FKFLHPQRGFLJACERNLHJRVQXUHMHVW
UXMaFRVREQRSRV]F]HJyOQHIUDJPHQW\
QDMSLHUZFLHS4HWZDUGHFLD4RPCIF]\]JQ\WXIRER
NSRWHPREFRGiiPD4HJR4yINDZUHV]

FLHZ\FLHV|WRUPXWDNVDUQRQLHXVWDMaFHLSH
AaQHIXULLMDNZF]RUDMLSUJHGZF]RUDMI1DJOH



Z PJQLHQLX RND MDN JG\E\ QDUD] UR]ZLa]\ZD4D
IDIDGNC XGZLDGRPLAD VRELH IH RWR

OHI\EH]ZVW\GQLHRERNPCIF]\]Q\NWyUHJRSR]QD4D]
DOHGZLHFJWHUG]LHGFLRVLHPJRG]LQ

WHPXIHRERMHV3aQDG]\LIHG]LHMHVLCWRZGRPXM
HMPCID

2WZRUNGDRF]\LXMU]D4D-R

6WDARERN4yINDZSRPLCWHMSLIDPFHWU]\PDM3aFSR
GSDFK3]QLV]F]JRQaV]PDFLDQg
ODONC6VD4SDOHFLV]HURNRRWZDUW\PLRF]\PDZS
DWU\ZD4VLCZPDWNCLQLH]QDQHJRPCI

FNQCNWyU\WXOLOLVLCGRVLHELHZMHJR4yINX/X
F\QLHPRJ4DQLFRGF]\WD{i]MHJRWZD

UJVGIRWHMSRUJHGQLDRWZLHUD4V]HURNRRF]\QD
ZLGRNZLCNV]RGFLUJHF]\MDNJG\E\
NDIGHJRUDQNDGZLDWVWDZD4VLC]QyZQRZ\LZVS
DQLD4\6SRMU]D4ADQDQLHJRZPLOF]HQLX

QLHZLHG]aFFRSRZLHG]LHu

:WHPUR]OHJ4AVLCJ4CERNLJ4ARV+HQU\HIR]LHEGRE
U\

RZ\MaaNFLXN]EX]LLSRZLHG]LD4 ]LHEGREU\LZ\ELH
JA]V\SLDOQL

1LHFKWRGLDEOLPUXNQCA4D/XF\

+HQU\]VXQaaVLCQLHFRQLIHMLMHIJRWZDU]]QDOD]
4DVLCWXIRERNMHMWZDU]\2EMaiMa
L]DF]adFDARZDii2GVXQC4DVLC

1DPL4ARGUERVNaSUJHVWDEV\NQC4D
‘ODF]HIR”

-RQDVZLG]LD4
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IRLFR]JWHIJR”



ORIHVLCZ\JDGDiiSUJHFLHIZLHV]:FJHGQLHMF]\SyIQL
HMSRZLHFRG’DYLGRZL&R

PDPWHUD]JUREL "

ILFQLHUyEI1LHFKVLC’DYLGGRZLH&|\WRPDMDNLH
G]QDF]HQLH”

2F)\ZLGFLHIHPD
1LHUR]XPLHPF]HPX=UREL4FLNU]\2ZGCLWHUD]SRQR
VLNRQVHNZHQFMHI1LHSRZLQ

QDGF]XiVLCZLQQD

/XF\ QDJOH SRMC4D IH +HQU\ QLH PD SRMCFLD R
VNRPSOLNRZDQHM VLHFL SRZLQQRGFL

LRERZLa]NyZMDNaMHVWPD4IHEVWZR3RZLHG]LD4
DW\ONR7RQLHWDNLHSURVWH:VWDaD

LSUJHV]4DGRVZHMZ4DVQHMV\SLDOQL:FLaJQCADV
SRGQLHLVZHWHUSRF]\SU]\SRPQLD4D

VRELHIH]QLV]F]\4DFD4HXEUDQLH+HQU\HJRLWHU
D]ECG]LHPXVLDADGDiPXFRGJUJHF]\

‘DYLGD=QDOD]4DELHOL]QCLVNDUSHWNLWU\NRW
RZaNRV]XOCLSXORZHUZUHV]FLHQDVDP\P

GQLHNXIUDSDUCVSRGQLNWyUHQLHE\4\REFLCWH
ZNRODQDFK3UJH]FD4\F]DV-RSU]\SDWU\
ZDaVLCMHMZPLOF]HQLX=DQLRV4DZV]\VWNRGRG
UXJLHJRSRNRMX+HQU\E\aMXIZ4D]LHQ

FH=DZR4D4DSUJH]GU]ZLSEUDQLHGODFLHELHOHT\Q
DayINX=HV]4ADQDGy4LQDVWDZLAD

ZRGCQDMDMND3RWHPXP\ADSRGNUDQHPEX]LC-
RYHJRXFJHVD4DJRLV]\ENRXEUDA4D

HVWHGG]LGEDUG]RVSRNRMQ\|DXZDI\aDZHVR4R$O
HRGSRZLHG]LQLHE\4R

+HQU\]VIHGALXVLDG4SU]\VWROH]WDNaQDWXUDO
QRGFLaMDNJIG\E\URELAWRRGODW/XF\
G]LZQLHVLCF]X4DZLG]aFJRZXEUDQLX’DYLGDLSR



GDMaFPXQDGQLDGDQLHMDMNRLWRVW\ 1DJOH-
RVS\WD4&]\WDWXGQLHI\MH”

+HQU\VSRMU]D4QDQLHJR]XNRVDLQLHRGH]ZD4VL
C

1LHEaGIQLHPaGU-HVWX7RPDSRZLHG]LD4D/XF-
R]JOHNFHZDINAMHMRGSRZLHGI

L ]ZUyFL4 VLC GR +HQU\YHJR 0DV] XEUDQLH
WDWXVLD L PRM3 PDPC &]\ WHUD] ECG]LHV]

PRLPWDWXVLHP”

&)\QLHZLG]LD4HGFRPLD4AHPQDVRELHZF]RUDMZLH
FlyU”-RVNLQa4J4RZa
$ZLCFUR]XPLHV]FK\EDFJHPXSRI\F]\AHPXEUDQLHWZ
RMHJRRMFD2GGDPMHJG\
W\ONRGRVWDQCFRGGODVLHELH

&]\PDPCWHIRGGDV]”
2F\ZLGFLH
-HG]MDMNR-RZWUaFL4DVLC/XF\

‘|LHFLDNZ\UDIQLHXVSRNRMRQ\|DMaaVLCGQLDGD
QLHP/XF\ZSDWU]\ADVLCZNXFKHQ

QHRNQR
ayGIWXG]LVLDMQLHGRELMHVNRQVWDWRZD4D
"HVWHG]DGRZRORQD”VS\WD&+HQU\
1LHZLHP6SRMU]DADQDQLHIR

ILHF]X4aDVLCJARGQD3RGF]DVIG- )
RL+HQU\MHGOLZ\SLADVINODQNCKHUEDW\3yIQLH
M

PD4\ SRV]HG4 EDZLii VLC QD JyUC D +HQU\
VSU]aWQa4 JH VWRA4X :N4aDGDMaF QDF]\QLD GR

JOHZXVS\WDA4&|\ERLV]VLCIH’DYLGPRIHFLCVNU]\Z
G]LGIL]\F]QLH”

3RWUJaVQC4DSUJHF]aFRJ4RZa



3RZLQQDGRQLP]DSRPQLH{FLaJQaa+HQU\3UJHFLHIL
WDN]DPLHU]D4DGRGQLHIR

RGHMGii&RFLCWRREFKRG]LF\VLCGRZLHF]\QLH”

HVWPRLPPCIHPSRZLHG]LD4D7RVLCMHGQDNOLF]\7
RMDNLPE\aPCIHP

ZV\VWNRQLHGDMHPLSUDZDJRXSRNDU]Dii

0\GOCTHGDMHFLSUDZRQLHSUJHMPRZD{iVLCF]JRX
SRNDU]DV]

1LHPDQDWRORJLFJQHMRGSRZLHG]L3RSURVWXWD
NF]XMC=UH]\JQDFMaPDFKQa4
UCNa/HSLHMSRMDGCGR7RPDGRZLHG]LHiiVLCF]\W
ZyMPaI|DPLHU]DZUyFLiGRGRPX

FI\QLH*G]LHPRMHEXW"
‘EDZLDOQL=DUD]SU]\QLRVCFLMDN3aGNXUWNC

3RV]4aDQDJyUCLZ\FL3JQC4D]V]DI\VWDU3aP\GOLZVNa
PDU\QDUNC’DYLGD%\4WREDU

G]RHOHJDQFNLPLCNNLV]DUR]JLHORQ\WZHHG/XF\Q
DV]\4ADQD4RNFLHVNyU]DQH4DW\THE\
PDWHULDAVLCQLHSUJHWDU&WHUD]QLHZLG\ZD4R
VLCMXIWDNLFKUJHF]\=QLRV4DPDU\QDUNC

QDGy4aJG]LH+HQU\ZLa]D4AEXW\:aDGQLHXSRUDAVLC]
OHZ\PLRVWURIQLHZVXQa4a]JUDQLRQa DTP by SHADE
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VWRSCZSUDZ\8NOCN4DIHE\PXSRPyF

2SXFKOL]QDMDNE\WURFKCPQLHMV]DSRZLHG]LD4
D

7RSDVNXG]WZRZFL3IEROL3RNUCFL4J4RZa:FLaJQCO
LMDNRGEXWQLHZLalaFJR

LZ\MCOLV]QXURZDG4R+HQU\VSUYERZDAZVWDii
:SRUJaGNXVWZLHUG]L4

/XF\SRPRJ4ADPXZ4RT\iNXUWNC%\ADFLDVQDZDZUDP
LRQDFK



ILHVWHW\QLHPDP\QLFQLHSUJHPDNDOQHJRSRZLH
G]LD4D

7UXGQRQDMZ\IHM]PRNQC3U]\FLVQaaMaGRVLHELH
LVIRUVWNRSRFD4RZD4=DU]XFL4D

PXUCFHQDV]\MCLSUJH]JFKZLOCVWD4DPRFQRSU\W
XORQD

-HGIG]LVLDMRVWURIQLHMSRSURVL4D

8GPLHFKQadVLCLVNLQa4J4aRZa=QyZSRFD4RZDaMaW\
PUD]JHPNUyWNRL Z\V]HG4
3DWU]\ADMDNNXOHMaFLG]LHZVWURQCV]RS\DSRW
HPNLHG\VWDQC4DZRNQLHMHHSZROQR

UXV]D4*G\]QLNQaaSRF]X4DSHZQaXOJCDOHLSXVWN
C

=DF]C4DSRUJaGNRZDi{iGRPGFLHOLIiidyIND]P\ZD{iiLVS
UlaWDiulLHSRWUDILaDMHGQDN

Z\NUJHVDii DQL RGURELQ\ IDSD&X GOD W\FK
F\QQRGFL %\4D QLHVSRNRMQD 1LH ZLHG]LD4D

FR PD WHUD] JURELI JH VZ\P 'FLHP L QLH
SRWUDILAD XZROQLii VLC RG QDWUCWQ\FK P\GOL

‘RPSUIHVWD4E\iQDJOHSU\WXOQ\VWD&VLCGADZLa
FRFLDVQ\*G]LHGSR]DQLPE\4ZLHO

NLGZLDWGZLI?WZRMQ\LERKDWHUVWZDSHéHQED
UZQDPLCWQRGFLLOXG]LPLOLRQyZOXG]L

&KFLD4aDWHIWDPE\iZVDP\PMHIRFHQWUXPVSRW\N
DuQRZHWZDU]HRJOaGDuPLDVWD

LV4XFKDiiPX]\NL:4aF]\ADUDGLR%\dWREH]FHORZ\JH
VWIJIG\IZLDGRPRGFLVSRWCIRZDA\
W\ONRGUCF]aFHSRFIXFLHRGRVREQLHQLD1DGDZD
QRNRPXQLNDW]ZDONZH:4RV]HFKSR]D

W\PQRUP\UDFMRQRZDQLDI\ZQRGFLQLHFR]4ADJRGQ
LD4&ORQG\EVNLPRUGHUFDSRV4XJXMaF\
VLCVIW\OHWHPZFLaIJUDVRZD4SRRVHYHOWZ\J4RV
L4aSUJHPyZLHQLH*G\6DQG\0DFSKHU



VRQ]DF]C4DJUDiQDRUJDQDFK/XF\Z\4aF]\adDUDGLR 1
LFMaWRZV]\VWNRQLHREFKRG]L&R

QLHI\4DSUJHFLHIZWDPW\PGZLHFLH
O0LDADRFKRWCNU]\F]Hii

=DSUDJQC4DZ\MGii]JGRPXQLHEDF]aFQDSRIJIRGC%\4D
E\WRW\ONRSR]RUQDXFLHF]ND

JGIWRQLHNDPLHQQHGFLDQ\GRPNXMaZLC]L4\3RV]
aDQDJyUCSR-R]SHZQaWUXGQRGFLa
RGFLaJQC4aDJRRGV]ZDGURQXRARZLDQ\FKIRAQLHU]\
NyZLXEUD4DZSHOHU\QC

&|HPXZ\FKRG]LP"VS\WD4
=REDF)\iF]\ayGISU]\Sa\QC4aD
0yZLADGIHG]LGMHMQLHECG]LH
&KRGIP\MHGQDNQDZV]HONLZ\SDGHN

:aR1\OLQDJ4ARZ\MDVQRIyaWHNDSWXU\]DSLCOLMHS
RGEURG3LZ\V]OL]GRPX8GHU]H

QLHZLDWUXE\GRVLOQHMDNQDJA\FLRV/XF\|DFKZL
D4aDVLCLRPDOQLHVWUDFL4ADUyZQRZDIJL

:X4DPNXVHNXQG\MHMWZDU]VWD4DVLCPRNUDMD
NJG\E\]DQXU]\4DMaZZLDGU]JHZRG\
DNREFHZ4RVyZZ\VXQLCWHVSRGNDSWXUDSU\OHS
L4VLCGRSROLFINyZLSHOHU\Q-RZU]D

VQa4]]DFKZ\WXLQDW\FKPLDVWZVNRF\4ZND4XIC5
XV]\OLZ]G4XIVNDaNX]DWRFHLSD

WUOLQDNRW4XMaFHVLCZGROHZLHONLHEDAZDQ
\NWyUHSU\EUJHJXUR]ELMD&\VLCRVND4\ 6]WRUP
Z\UZD4 ZRGRURVW\ ] QLH]PLHU]JRQ\FK JACEL L
Z\U]XFD4 MH NCSDPL QD SLD

VHNLVND&\ODWNCLV\QDFD4NRZLFLH]DKLSQRW\]R
ZD4ZLGRNQLHXVWDQQLH]PLHQLDMaFHJR

VLCXNADGXIDO=GDU]\4ARLPVLCWRMXIQLHUD]PRU]
HRGG]LD4\ZD4RQDQLFKZPDJLF]Q\



VSRVYE/XF\QLJG\QLHSRWUDILADSRZLHG]LHiLOHF]
DVXVSCG]LOLZSDWUXMaFVLCPLOF]aFR

ZZRGC

7\PUD]JHPF]DUSU\VQa4V]\ENRJG\I/XF\QDJOHFRGGRV
WU]HJAD3RF]JaWNRZRE\AWR

W\ONRMDGQLHMV]\E4\VNZ]D4DPDQLXIDOLWDNSU]
HORWQ\IHQLHE\ADQDZHWSHZQDNRORUX

DWDNPD4\LGDOHNLIHQDW\FKPLDVWRJDUQC4\M3Z
aWSOLZRGFLF\UJHF\ZLGFLHFRGZLG]LD

4D=DF]C4DV]XNDiJRZ]JURNLHPDOHQLFZLCFHMQLH
GRVWU]HJAD-HMVSRMUJHQLHSRZCGUR

ZD4R]SRZURWHPNX]DWRFHLPD4HPXPRORJG]LHJUR
PDG]L4RVLCZV]\VWNRFRZ\U]XFL4R

PRUJH E\ SR FKZLOL JQLNQaii XQLHVLRQH
QDVWCSQa ZLHONg IDOg *G\ VIWRUP XFLFKQLH

SLHUZV]HIR4ADGQHIJRGQLDZ\UXV]a]-
RQDSODICV]XNDiVNDUEyZMDNLHZ\U]XFL4RPRUTH

ZUyFaSRWHPGRGRPX|NDPLHQLDPLRG]LZQ\FKEDUZ
DFKNDZDaNDPLGUHZQDWDMHPQL

FJHJRSRFKRG]JHQLDROEU]\PLPLPXV]ODPLLSRILCW\
PLV]WDENDPL]DUGJHZLD&HJRPHWDOX
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=QyZXMU]DADNRORURZ\E&A\VNWHUD]RZLHOHEOLI
HM7\PUDJHPWUZD4RWRSDUCVHNXQG

8GHU]\éMqNRORUMDVQRTyéW\]XSHéQLHMDNLFKSH
OHU\Q\:SDWU\ZD4aDVLCZZRGCSU]H]

GFLDQCGHV]F]XDOHQLHXPLD4ADEOLIHMRNUHGOL
INV]WDaWXNWyU\SRFKZLOL]QyZ]QLNQ3a4)DOH

QLRVAJRMHGQDNFRUD]EOLIHMZNLHUXQNX]DWR
NLJG]JLHXNaDGD4a\VZHaXS\QDSLDVNX

%\4D WR SHOHU\QD /XF\ JREDF]\4D WR Z\UDIQLH JG\
IDOD XQLRV4D Mg SR UD] WUJHFL



L RVWDWQL +HQU\ ZUyFL4 ZFJRUDM EH] VZRMHM
DOH Z MDNL VSRVYE ]QDOD]4D VLC Z PRUIX”

Y)DODUR]JEL&4DVLCRPRORLZ\U]XFLADS4DV]F]QDPRN
UHGUHZQLDQHGHVNL/XF\SUJHNRQD

ADVLCZWHG\HWDSHOHU\QDQLHQDOHID4ADGR+HQ
U\HIJRIG\IMHMZ4DGFLFLHOZFLAIWNZL4
ZHZQaWU].U\NQC4D]H]JUR]\DOH]DJ4XV]\éMaZLDWU
WRWRMHVW?”6NaGVLCWXZ]Laa”

&\NE\MHVIFJHMHGHQUR]ELWHN”1DJOHSU]\V]4RMH
MQDP\GOIHWHQF]J4ARZLHNPRIHMHV]

FIHNMHOXVLSRGHMGiLVSUDZG]Li6FK\OLADVLCLN
U]\WQC4DGRXFKD-RYHIR3RFJHNDM

WX6WyMVSRNRMQLHLQLHUXV]DMVLC,SRELHJ4DZ
VWURQCPROR

:SRARZLHGURJLXV4\V]D4D]DVREaNURNL-
RELHJ4]DQLa3)DORFKURQE\4ZaVNLGOLVNL

LEDUG]RQLHEH]SLHF]Q\6WDQC4DREUyFL4DVLCLF
KZ\FLADG]LHFNRZUDPLRQD

7\QLHGREU\FK4RSDNX.D]D4DPFLF]HNDiNU]\NQC4D6
SRMU]D4DZJyUCQDEH]

SLHFJQHPLHMVFHXV]F]\WXVND4\SUJH]JFKZLOCG\JR
WD4DQLHPRJaFSRGMaiiGHF\]MLZLH

GILD4DIH]DFKZLOCPRU]H]QyZ]DJDUQLHFLDAR:NRE
FXUXV]\4DZGy4QLRVaFQDUCNDFK

-RYHIR

1LHZLHONDIDODSU]\NU\4DFLD4RDJG\VLCFRIQC4D/
XF\SRGHV]ADQDW\OHEOLVNRE\

JREDFNATHWRPCIF]\JQDLIHRGGRGiGDZQDPXVLDAO
HIHiZZRG]LHIG\IRSXFKOL]QD

JGR4DADMXI]QLHNV]WDAFLGU\WV\WZDU\1 LHT\4

$ZLCFQLHPRJADMXIQLFGODQLHJRJURELILQLH]DPL
HU]D4DU\]\NRZDiT\FLDVZRMHJR



DQLV\QDIHE\UDWRZDIii]Z4RNL:4aDGQLHPLD4DVLCR
GZUyFLi#JG\XGHU]\4RMaFRG]QDMR

PHJRZREU]PLDAHMWZDU]\:SDWUNDVLCZQLaMHV]
FJHQLHUR]XPLHMaFLXVLAXMaFZ\4R

ZLii]SDPLCFLRZH]QDMRPHU\V\JG\QDJOHFDANLHPQ
LHVSRG]LHZDQLHXMU]D4DWCWZDU]

WDNaMDNDE\ADNLHG\G6SDUDOLIRZD4aRMaSUTHUDI
HQLHSRF]X4aDIH]DPLHUDMHMVHUFH

7RQLHPRIHE\i’DYLGZ\V]HSWD&D

=DSRPLQDM3F R QLHEH]SLHFJHEVWZLH UXV]\4D
SUJHG VLHELH 1DVWCSQD PQLHMV]D IDOD

URJEL4DVLCRMHMNRODQDZ\SH4QLDM3aFNDORV]H
VSLHQLRQ3V4RQaZRGaDOHQLH]ZUyFLADQD

WRXZDJL-
RREUyFLAVLCZMHMUDPLRQDFKWZDU]aQDSU]yG.U]
\NQC4D1LHSDWU]LSU]\
FLVQCADJRGRUDPLHQLD=DF]34S4aDNDiiSNOCN4DRE
RNFLD4D7DN7RE\&’DYLG1LHPLD4D

ZaWSOLZRGFL1LHI\AMXIRGGDZQD:LHG]LRQDMDNL
PGJACERNLPLQVW\QNWHPE\]GRE\ii
FD4NRZLWaSHZQRG{iXQLRVADEU]HIJSADV]F]DL]RED
F)\ADNLNXW\MHJRQyJ1LHE\4DZVWD

QLHXZLHU\iZWCGPLHUi:MDNLPGVHQVLHI\F\adDM
HMVRELHDOHIDOGRPCIDPLHV]DAVLC

]SRF]IXFLHPZLQ\LOCNLHPSUJHGXMDZQLHQLHPVZH
MQLHZLHUQRGFL2JDUQLD4\MaQD]PLD

QCVSUJHF]QHXF]XFLDUR]SDF]SUJHUDIHQLHSRF]XF
LHZROQRGFLLXOJD6WD4DE\MHV]F]H

G4aXTHMEH]UXFKXDOHQDVWCSQDIDODE\ADWDNG
XIDIH]ZDOL4DM3a]NRODQ=DFK4\VQC4DVLC
PRUVNaZRGaOHF]]GRa4DaDMDNRGXWU]\PDii-
RYHJRZUDPLRQDFKLQLHVSDGii]JIDORFKURQX

*G\IDODFRIQC4DVLC/XF\ZVWD4DLELHJLHPUXV]\4D
ZJyUCXFLHNDM3aF]JURIQHJR]DVLCIX



RFHDQX

%UQC4DFRUD]GDOHMZVWURQCV]F]\WXQLHRJIOaG
DM3aFVLC]DVLHELHDQLUD]X*G\]QD

OD]4ADVLCSU]\GRPXGRVWU]HJADIHSUJHGGU]ZLDPL
VWRLMHHS:LCF+HQU\ZUyFL4:FLal

] -RYHP QD UCNDFK SRW\NDM3F VLC ]DF]C4D ELHF
5R]SDF]JOLZLH SUDJQC4D SRG]LHOLii VLC

] NLPG QLHGDZQ\P RGNU\FLHP SRF]Xii MDN +HQU\
REHMPXMH Ma L SRFLHV]D 2GG\FKD4D

VSD]PDW\F]QLHDA4]\VS4\ZDMaFHSRMHMWZDU]\QLH]
DXZDIDOQLHPLHV]DA\VLC]GHV]F]HP

:SDGADW\OQ\PLGU]ZLDPLGRNXFKQLLJZD4WRZQLH
SRVWDZL4DG]LHFNRQD]LHPL

‘DYLGSRVWDQRZL&]RVWDiX7RPDMHV]FIHMHGHQ
G]LHESU]\ZLWD4aMa+HQU\
:SDWU]\4DVLCZQLHJRF]XMaFQLHSUDZGRSRGREQ3S
XVWNCZJ4RZLHLZSHZQ\PPR

PHQFLHZSUJHE4VNXLQWXLFMLZV]\VWNR]JUR]XPL
D4aD7R+HQU\]DEL&’DYLGD5R]ZLa]DQLH

SRMDZLARVLCQDJOHMDNXGHUJHQLHZEU]XFKNWy
UH]JLQDZSy4/RJILFJQHZ\W4aXPDF]HQLH
SU\V]4RZFKZLOCSyIQLHMSR]ELWHNQyYIRG]LZQ\PN
V]WD4FLHGRNWyUHJRE\4WDNSU]\

ZLa]DQ\URJELW\MHHSNRPXQLNDWUDGLDORQG\EV
NLHJRRSRV]XNLZDQLXPRUGHUF\IDJOH

ZV]\WWNRX4R1\4RVLCZFDARGiiMDNU]XFRQDZSRZL
HWUJHREUD]NRZD4DPLJ4yZNDNWyUD
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ZQLHSRMCW\VSRVYEVSDGDMaFORJLF]QLHVLCXN4
DGD

1LHEaGIWDND]G]LZLRQDSRZLHG]LD4+HQU\]XGPLH
FKHPODMaWDPGXIRSUDF\



DMDQLHQDPDZLDAHPJRE\ZUDFDa

7RPOXVLLGiEGR7RPD2QECG]LHZLHG]LDAFRUREL{i=D
RSLHNXMHVLCQLAL-RJHP

]DQLP]IMDZLVLCSROLFMD7RPPDSVDLVWUJHOEC

HMSUJHUDIHQLHQDJOHXVWaSLARPLHMVFDF]HPX
GZURG]DMXVPXWNXIDOX]D+HQU\P

ZNWyUHJRXZLHUNaDLSUDZLHSRNRFKDaDDNWyU\
QDSUDZGCQLHLVWQLD4SR]DMHMZ\REUDI

QLa=DPLDVWVLOQHJRNRFKDMaFHIJRPCIF]\]Q\PLD4
DSUJHGVRE3SRWZRUDNWyU\VLHG]LD4
VSRNRMQLHLXGPLHFKDMaFVLCSUJHND]\ZD4Z\P\G
ORQHZLDGRPRGFLRGMHMPCIDNWyUHJR

]DPRUGRZD4

2SDQRZD4DGUIHQLH:]LC4D-
RYHJR]DUCNCZ\V]ADINXFKQLGRKDOOXDVWDPWaG
QD

SRGZyU]H :VLDG4D GR MHHSD SRVDG]L4D FK4RSFD
RERN L Z4aF]\aD VLOQLN $OH +HQU\ E\4
MXISUNQLFKMDNJG\E\RGQLHFKFHQLDVWDZLDMa
FVWRSCQDVWRSQLXVDPRFKRGXWU]\PD4
ZUCFHVWU]JHOEC’DYLGD

‘RNaGVLCZ\ELHUDV]’]DS\WD4

3RF]X4DIHVHUFHMHM]DPLHUD*G\E\WHUD]UXV]\4D
PyJ4E\]DF]aiitVWU]HODI{i-DNL

LQVW\QNWQDND]D&PXW\PUD]HPZ]LaiEUREGRGRP
X”*G\E\QDZHWVDPDRGPLHOLADVLC

JDU\]\NRZDiiQLHZROQRMHME\4RQDUDIDii-
RYHJR2GSRZLHG]LD4DZLCF2GVWDZLDPW\ONR

MHHSD

3RWUJHEQ\FLSRWR-R”
/XELMHIG]Li&RWR]DSUJHV4XFKDQLH”
+HQU\Z]UXV]\éUDPLRQDPLLFRIQ34VLC



3DWU]\4DQDQLHJRSUJH]FKZLOCZPDU\QDUFH’DYLG
DL]MHJRVWU]HOE3Z\JOaGD4WDN

QDWXUDOQLH TH ]DVWDQRZL4D VLC F]\
UJHF]\ZLGFLH VWU]HOD4E\ GR QLHM JG\E\
RGMHFKDA4D

3RWHP SUJ\SRPQLD4D VRELH TH RG VDPHJR
SRF]aWNX Z\F]XaD Z QLP FRG ORGRZDWHIJR

LSUJHVWDA4DVLC4XG]LiZUD]LHFJHJRECG]LHEH]OL
WRVQ\L]GROQ\GRZV]\WWNLHIR

=GRMPXMaF\PXF]XFLHP]QXTHQLDGD4D]DZ\JUDQa:U
]XFLADZVWHF]Q\ELHJLZMH

FKD4DGRV]RS\=JDVLADVLOQLNZ\VLDG4aDLZHV]aD]-
RYHPGRGRPX1LHPLD4DSRMCFLD

MDNWHUD]UR]PDZLDii]+HQU\PMDNVLCSU]\QLP]DF
KRZ\ZDILMDNXNU\iWRFRZLHMHGOL

MXIVLC]W\PQLH]GUDG]LAD

1LHPLDADIDGQ\FKSODQyZ$OHQLH]DPNQC4DGU]ZL
VIRS\

5R]G]LD4

2WRVWDQRZLVNRSLHUZV]HSRZLHG]LDaNDSLWDQ
LRSXGFLAORUQHWNC

3LHUZV]\RILFHUZSDWU\ZD4VLCZGHV]F]LS\4ZRGQ\

&K\EDVLCSDQ]HPQ3]JRG]ILIHQLHMHVWWRLGHDOQ
\WXURUWRGZLDGF]\43RZLH

G]LDAE\PITHQLHFRWXDERPLQDF\MQLH

0DSDQUDFMC.DSLWDQRVLZHMEURG]LHE\4&VWDUH
MGDW\RILFHUHPPDU\QDUNLNWyU\
S4\ZD4SRPRUIXMXIZF]DVLHSLHUZV]HMZRMQ\1 DXF
NaVLCMHGQDNWROHURZDiESUHWHQVMR

QDOQ\VW\OSLHUZV]HIJRRILFHUDJG\IFK4RSLHFRND]
D4VLCZEUHZMHIRSUJHZLG\ZDQLRP



GZLHWQ\PPDU\QDU]HP

*&K4RSLHFNWyU\E\AMXISRWU]\G]LHV WFHLPLD4QD
ZHWVSRUHGRGZLDGF]HQLHZRMHQ

QHQLH]GDZD4VRELHVSUDZ\MDNDWRZLHONRGXV]
QRGii7U]\PD4VLCUHOLQJXSRGF]DVJG\
NRUZHWDXQRVL4DVLCQDIDOLZ\SURVWRZ\ZD4DQ
DMHMJU]ELHFLHL]QyZRSDGDAD

$ZLCFWHUD]VNRURMXIWXMHVWHGP\WRFRURELP
\VLU”

2NUaIDP\Z\VSC
‘RVNRQDOHVLU

,?\SDWUXMHP\éRG]I:SRGZRGQHMODéHV]DQVHTHE\
GP\GRVWU]JHJOLFRGZWDNaSR

JRGCZQDMOHSV]\PUD]LH]REDF]\P\MagZRVWDWQLH
MFKZLOL6]WRUPXVSRNRLVLCPRIH

ZLHF]JRUHPQDMSyIQLHMMXWUR.DSLWDQ]DF]aaQD
ELMDUIDMNCW\WRQLHP

7DNSDQP\GOL”
-HVWHPSHZQ\
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,QVW\QNWIHJODU]DQLHSUDZGDI”. DSLWDQVNLQa4
J4RZa 7DNLSURJQR]DSRIRG\

RUZHWDRNUal\aDF\SHOSUJHGQLPLSRMDZL4DVLCP
DAaD]DWRNDLPROR3RZ\IHMQD

VNDOHVWDZLDMaFF]R4ARZLFKURPVWD4PD4a\NZDG
UDWRZ\GRPHN.DSLWDQZ\FL3JQ34UCNC

‘RELMHP\WDPMDNW\ONR]GR4DP\2ILFHUVNLQ34J4R
Za

$OH
7DN”

DIGHRNU3IHQLHZ\VS\]DELHU]JHQDPMDNVaG]CJRG]
LQC



:.LCF”

:.LCFRLOHQLHECG]LHP\ZRGSRZLHGQLPPLHMVFXR
RGSRZLHGQLPF]DVLH

ayGIZ\QXU]\VLC]DELHU]JHSDVDIHUDL]QLNQLHDP\Q
DZHWQLH]REDF]\P\EgEHO

NyZVNREF]\4]DQLHJRNDSLWDQ
7DNMHVWVLU

.DSLWDQ]DSDOLAIDMNC]ZSUDZaGZLDGF]aFaSU\WH
MSRJRG]LHRGXTHMUXW\QLH3\N

Q34SDUCUD]\SRF]\PJACERNRVLC]DFLaJQaa

3] LHQDPS\WDiGODFJHJRSRZLHG]LD4LZ\SXGFLAG\P
QRVHP

7RGRGiIQLHIRUWXQQ\F\WDWVLU
&|HPX”
3RFKRG]L]H]QDQHM?*6]DUNOHNNLHMEUJDG\

:.LHONLHQLHED1LHPLD4HPSRMCFLD.DSLWDQS\NQa
A]IXNRQWHQWRZDQLHP&RWR

MHGQDN]QDF]\Z\NV]WD4FHQLH

1DZVFKRGQLPNUDEFXZ\VS\VWD4aGUXJLGRP.DSLWD
QSUN0aGD4PXVLCSUJH]JORU

QHWNCLGRVWU]HJAGXTaDQWHQCUDGLRZ3

6SDUNV]DZRaDa-
HGOLPRIHV]VSUYEXMQDPLHU]\iWHQGRPQDF]CVW
RWOLZRGFL

.UyOHZVNLHM64XIE\2EVHUZDF\MQROHOGXQNRZH
M

7DNMHVWVLU

LHG\GRPHN]QLNQ34]SRODZLG]JHQLDRILFHU]DZR4D
41LHPDRGSRZLHG]LVLU

:SRUJaGNX6SDUNVSRZLHG]LDANDSLWDQ7RQLFZDI
QHIR



=D4RJDNXWUD6WUDI\3U\EUJHIQHMVLHG]LD4DSR
GSRN4DGHP4RG]LZSEHUGHHQJUDMaF

ZRNRQDSy4SHQDLNRPHQWXMaFJaXSRWCQLHRGPL
HQQLHSU\SLV\ZDQaZ\IV]JHMV]DUT\

‘RELHUDPSRZLHG]LD4-
DFN6PLWKNWyU\E\AEDUG]LHM6]NRWHPQLIZVND]|\Z
D4R

QDWRMHIJRLPLC

SOEHUW3DULVK]ZDQV&KXG\P
‘JUXE\ORQG\EF\NNWyU\]QDOD]4VLC]GDODRGGRPX

Z\FLaJQa4aZDOHWD
)XUDRGH]ZD4VLC6PLWK60LP]DIDUQaaVWDZNC

3HQQDSyaSHQDSRZLHG]LD4]XGDQ\P]G]LZLHQLHP&
\WMD]GaICWRZI\FLX

Z\GDu”

6PLWKZ\WDUé]DSDURZDQ\BWZyUGZLHWOLNDLZ\M
UIDaVWDWNLZSRUFLHKXGWDA4\VLCLSRG

VNDNLZD4\QDZRG]LH

6WDU\WDNVLCGHQHUZXMHMDNE\GP\UXV]\OLQD
%HUOLQDQLHQDWC:\VSC:LDWUyZ

7RW\QLHZLHV]”-
HVWHGP\F]JR4yZNaVL4aDOLDQFNLFK&KXG\RGNU\AG]
LHVLaWNCGR

EUD4NUyODLSRZLHG]LD40DPGZDG]LHGFLDMHGHQ

LPMHVWZ4DGFLZLHWHQIDFHW”VS\WD46PLWK H]
HUWHUHP”:\GDMHPLVLCIHWR

]DGDQLHGODIDQGDUPHULLSRORZHMO03DQLHGOD
QDV

&KXG\SUJHWDVRZDaWDOLC

3RZLHPZDPNWRWRMHVW7R]ELHJ4AMHQLHFZRMHQ
Q\5R]JOHJ4VLCFKyUQLHGRZLHU]D



MaF\FKJZL]GyZ

‘REUDPRIHFLHPLQLHZLHU\NiDOHNLHG\JR]ADSLHP\]
ZUyiiFLHXZDJCQDMHIJR

DNFHQW3RART\ANDUW\QDVWROH64XFKDMFLHFRW
DP]D]Z\FIDMNXUVXMHQD:\VSC:LD

WUyZ”
7\ONR4ayGIZaDGFLFLHODVNOHSXVSRI\ZFJHJR

$ZLCFMHGOLWRGH]HUWHUPRIHZUyYFLiEQDOaGW\O
NRQDWHM4RG]L
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iDQGDUPL]03SRZLQQL]DFJHNDiiDI&KDUOLHZ\SUDZ
LVLCQDZ\VSCLDUHV]WRZDii
IDFHWDJG\W\ONRSRVWDZLQRJICQDOaG]LH1LHZLG]
CVHQVXZQDV]\PWXFJHNDQLXSR

WRW\ONRDE\JFKZLOaSRSUDZ\SRJRG\Z\FLaJDiiNRWZ
LFCLS4\QaiiQDJADPDQLHNDUNX

&K\EDIHPHORGUDPDW\F]QLH]DZLHVLA4J4RV &K\EDI
HWHQIDFHWPRIHZ\GRVWDIiiVLC

1Z\VS\ZLQQ\VSRVYE
1DSU]\W4DGMDNL”
ARG]LaSRGZRGQa

%UHG]LV]Z\FHG]L4SRIDUGOLZLH6PLWK5HV]WDUR]
HGPLD4aDVLC

&KXG\UR]|GDANDUW\SRUD]GUXJL7\PUD|HPZ\JUD46P
LWKSRIRVWDOLSUHJUDOL

0DPW\ONRV]\OLQJDSRZLHG]LD4&KXG\IDHPHU\WX
UCSUJHQLRVCVLCGRWHIJRPD

4HJRGRPNXZ’HYRQ-DVQHIHJRQLH]4DSLHP\
‘HJHUWHUD”
_HEFD



&HPX”
&KXG\XGHUN\4aVLCZF]R4R

5XV1J4RZa.LHG\VLCXVSRNRLP\ZFLaIECG]LHP\WXW
DMD4yGISRGZRGQDQDGQLH

JDWRNLSUJ\Z\VSLH-
DNP\GOLVINWRECG]LHSLHUZV]"-DVQHIH6]ZDE\

:LCFSRFRWRZV]\VWNR”VS\WD46PLWK

3RQLHZDIFLNWyU]\Z\GDMaURIND]\QLHVaWDNE\VW
U]\MDNZDV]RGGDQ\SOEHUW

3DULVKORTHFLHVLCWHUD]GPLDii-
HV]F]JHUD]SUTHART\ANDUW\=J4RGFLHVWDZNL=RED

F)\FLHIHPDPUDFMC&yIWRWDNLHJR6PLWK ”3HQ *R
UEOLPH\QLHV]DOHM6WDZLDPSLCii
SUJHFLZMHGQHPXIHZUyFLP\]:\VS\:LDWUyZ]QLF]\P.
WRSUJ\MPXMH]DN4DG”1R

GREUDG]LHVLCi#iSUJHFLZMHGQHPX&R”1LNW”’]LH
VLCiGRMHGQHJR

ILNWSRZLHG]LD46PLWK5R]GDZDM
&KXG\]QyZUR]GD4ANDUW\

‘RZyGFDHVNDGU\3HWHU%OHQNLQVRSVWRM3aFSU
RVWRMDNVWUXQDSUJHGPDSaRGZUyFL4
VLCGRV4aXFKDF]\

/DWDP\ZIRUPDFMDFKWUyMNaWQ\FK|DF]aa3LHUZV]
DWUyMNDVWDUWXMHIG\W\ONR

SR]ZROLSRJRGD1DV]FHOGRWNQa4PDS\NLMHPMHYV
WWXWDM:\VSD:LDWUyZ%CG]LHP\
QDGQLaNUa\iiSUJH]GZDG]LHGFLDPLQXWQDQLHZL
HONLHMZ\VRNRGFLV]XNDMaF4RG]LSRG

ZRGQ\FK3RGZXG]LHVWXPLQXWDFKSRZUyWGRED]\
8PLON4&L]ZDVNWyU]\SRWUDIL3
ORJLF]QLHP\GOH{iZ\ZQLRVNRZDOL]DSHZQHTHGOD
X]\WNDQLDFL4aJ4ARGFLGUXJDIRUPDFMD



WUJHFKVDPRORWyZPXVLZ\VWDUWRZDiGRNaDGQ
LHGZDG]LHGFLDPLQXWSRSLHUZV]HMSRGRE

QLH]QDVWCSQ\PL63S\WDQLD”
2ILFHU/RQJPDQ]DZDKD4aVLC

6LU”

6aXFKDP/RQJPDQ
&RPDP\URELiMHGOL ]JREDF]\P\aRG]LH”

%RPEDUGXMFLH7RMDVQH=U]XiFLHJUDQDW\=UyE
FLH]DPLHV]DQLH

$OHP\ODWDP\QDP\GOLZFDFKVLU1LHZLHOHPRIHP\]
URELUGE\|DWU]\PDiiaRG]LH

SRGZRGQH7R]DGDQLHGODRNUCWyZZRMHQQ\FK
%OHQNLQVRSZHVWFK Qa4

&L]ZDVNWyU]\PDMaOHSV]HSURSR]\FMHZ\JUDQLD
WHMZRMQ\PRJ3]ZUyFLiVLCOL

VWRZQLHGR:LQVWRQD&KXUFKLOOD RZQLQI6EWU
HHW/RQG\Q6:&]\VaMDNLHGS\WDQLD

SR]IDWCS\PNU\W\NDQFWZHP”
3\WDEQLHE\4R

37HRVWDWQLHODWDZRMQ\VVWZRU]\é\MDNLGRGPL
HQQ\URG]DMRILFHUDUR JPA\GODa%ORIJJV

6LHG]LD4ZVDOLZ\SRF\QNRZHMSU]\NRPLQNXL
V4XFKDMaFMDNGHV]F]ZDOLZ EODV]DQ\
GDFKFKZLODPLSU]\V\SLD43LORFLNWyU]\EUDOLXG
JLD4ZELWZLHR$QJOLCZ\GDZDOLVLCE\i
QLHSRSUDZQ\PL HQWX]JMDVWDPL ] LFK
XF]QLRZVNLP IDUJRQHP QLHXVWDQQ\P
SRSLMDQLHP

QLHZ\FJHUSDQaZLWDOQRGFL3LLGFLHNDZDOHUVN
aSRIDUGaGODGPLHUFLRNWyUaRFLHUDOLVLC

QD FR G]LHE ,FK FK4RSLCF\ KHURL]P Z\IDV4 QLHFR
Z SyIQLHMV]\FK ODWDFK ZRMQ\ JG\ DTP by SHADE



RERZLa]HN]PXV]D4GRUR]VWDQLD]GRPHPDIPXGQ\P
HFKDQLF]Q\Z\VL4HN]ZLa]DQ\

JRFKURQaZ\SUDZERPERZFyZVWD4VLCZDIQLHMV]\R
GROGQLHZDMaF\FKLQG\ZLGXDOQ\FK

Z\F]\QyZZZDONDFKSRZLHWU]Q\FK:FLaIMHV]F]HSLO
LLSRVAXJLZDOLVLCIDUJRQHPDOH

Z\GDZDOL VLC VWDUVL EDUG]LHM EH]Z]JOCGQL L
F\QLF]QL 1LH SU\SRPLQDOL MXI Z QLF]\P

XF]QLDNyZ%ORJJIVSUNSRPQLDaVRELHZMDNLV SRVy
ESRWUDNWRZDAELHGQHJRZADP\ZDF|D

ZF]DVLHSU]JHV4XFKDEQDSRVWHUXQNXZ$EHUGHH
QLSRP\GOD43:V]\VF\]PLHQLOLGP\VLC’

3LORFLE\OLEDUG]RVSRNRMQL6LHG]LHOLWHUD]U
D]HP]%ORJIVHPQLHNWyU\GU]HPDOL

MDNRQVDPLQQLF]\WDOLOXEZFRGWDPJUDOLDQD
ZLIDWRUXF\4aVLCZNaFLHURV\MVNLHIJR

‘R VDOL ZV]HG4 MHV]FJH MHGHQ SLORW 6LHG]aF\ ]
SyaSU]\PNQLCW\PL RF]\PD %ORIJJV

X]P\V4RZL4& VRELH QDUD] TH WHQ FK4RSDN MHVW
MHG\Q\P NWyU\ QLH SRVWDU]D4 VLC SUJH]

ZRMQC8GPLHFKD4VLCV]HURNRDMHIRWZDU]Z\JOg
GD4DWDNGZLHIRMDNE\QLHPXVLDA4JROL
VLCF]CGFLHMQLIUD]ZW\JRGQLX

0LDAUR]SLCWaNXUWNCDZUCFHWU]\PD4F]DSNC5XV
JNAZNLHUXQNX%ORJIVD

,QVSHNWRUGOHGF]\%ORJIV”
TDNWRMD

‘REUDQDV]D-
HVWHPSDEVNLPSLORWHP1D]\ZDPVLC&KDUOHV&D
OGHU

&LHV]CVLCS8GFLVQCOLVRELHG4RQLH

/DWDZLHFMHVWIRWyZ6LOQLNMDN]ARWR7RDPILE
LDZLHSDQ”



7DN

‘REUDQDV]D%CG]LHP\ZRGRZDiQDPRUJXSRGSa\QLH
P\QDRGOHJ4RGiiG]LHVLCFLX

MDUGyZRGEUHJXLZVDG]LP\SDQDGRV]DOXS\
$SRWHP]DFJHNDFLHDIZUyFC
TRMDVQHIRWHUD]SRWUJHEQDQDPW\ONRSRJRGD

7DN:LG]LV]&KDUOHVRGV]JHGFLXGQLLQRF\V]XNDP
WHJIRIDFHWD:LCFJG\W\ONR

QDGDU]DVLCRNDIMDVWDUDPVLCSRVSDiilLHJQLH
ZDMVLC

5R]XPLHP3LORWXVLDG4RERNLZ\FL3JQ34aVSRGNXU
WNLJUXEaNVLaINC

:RMQDLSRNyMSRZLHG]LDalDGUDELDPEUDNLZHG
XNDFML

‘REUDQDV]DRGSDU4%ORJJVL]DPNQaaRF]\

3HUFLYDO*RGOLPDQLMHIJRZXMSXaNRZQLN7HUU\
VLHG]LHOLRERNVLHELHZSRNRMXV|WD

ERZ\PLSRSLMDOLNDZC*RGOLPDQ]DF]\QD4VLCSRZ
WDU]Dii
|LHZLHPFRMHV]F]HPRIHP\JURELiSRZLHG]LD4

TRMXIVA\V]DaHP

RUZHWDMHVWZSREOLIXDP\GOLZFHIRWRZHGRVW
DUWX]DOHGZLHRSDUCPLQXWGURJL

2VWUJHODMadyGIJIG\W\ONRVLCZ\QXU]\
2LOHMa]REDF]a

RUZHWDE&\VNDZLF]QLHGRELMHGRZ\VS\%ORJJVE
CG]LHWDP]DUD]SRWHPD6WUDI

3U]\EUJHIQDPD]DP\NDiiSRFKyG

,QLHPDIDGQHMSHZQRGFLIHNWRNROZLHN]QLFK]G
al\QDF]DV
‘LHP*RGOLPDQVNLQ324JaRZa]|H]QXTHQLHP=URELOL
GP\FRE\4aRPRIOLZHDOH



F)\WRZ\VWDUF]"7HUU\]DSDOL4SDSLHURVD
&RZLHV]RPLHVINDEFDFKZ\VS"

:aDGQLH6aWDPW\ONRGZDGRP\:MHGQ\PPLHVINDID
UPHUJIRQaLPD4\PG]LHF

NLHPZGUXJLPVWDU\SDVWHU]3DVWHU]PDUDGLRV
WDFMCSUDFXMHGOD.UyOHZVNLHM64XIE\
2EVHUZDF\MQROHOGXQNRZHMDOHQLHMHVWHGP\
ZVWDQLHJRQDPLHU\i3UDZGRSRGREQLH

QLHQDVWDZL4DSDUDWXQDQDGDZDQLH-
HVWVWDU\

)DUPHU Z\JOaGD EDUG]LHM RELHFXMaFR
SRZLHG]LDa 7THUU\ -HGOL WR E\VWU\ FK4RS

PRIHXGDQDPVLC]DWU]\PDiiWHIRV]SLHID
*RGOLPDQSRWUJaVQa4aJaRZa
7HQELHGDNMHIG]LQDZy]NXLQZDOLG]NLP
%RIHGURJLQLHPDP\MDNRGV]F]CGFLDFR”
1LHRGSDU4*RGOLPDQODMH]DWR’LHIDGHO
DTP by SHADE
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5R]G]LD4

/XF\FDANLHPVLCXVSRNRL4DS8F]XFLHWRRJIDUQLD4
RMaVWRSQLRZRMDNG]LDADQLH]DVWU]\ NX
JQLHF]XODMaFHJR RVADELDMaF HPRFMH L
Z\RVWU]DMaF LQWHOLJHQFMC 3DUDOLIXMaFD
GRWaG

P\GOIHG]LHOLGRP]PRUGHUFaXVW3aSLADPLHMVFDF
K4RGQHMSHAQHMRSDQRZDQLDREVHU

ZDFML

=DMCWD FRG]LHQQ\PL VSUDZDPL NU]aWDMaF VLC
Z SREOLIX +HQU\JHJR NWyU\ VLHG]LD4



ZEDZLDOQLLF]\WD4MDNaGSRZLHGii]DVWDQDZLD4
DVLCF]\PyJaGRVWUJHF]PLDQCZMHM]D

FKRZDQLX%\4SUJHFLHIEDUG]RVSRVWU]HIDZF]\ILH
ZLHOHXFKRG]LARMHJRXZDJLDZ]DM

GFLXSU]\MHHSLHZ\UDIQLHGD4Z\UD]VZRLPREDZRP
MHGOLQLHSRGHMU]HQLRP&K\ED]D

XZDT\éTHFRG%\WUa(FLéRMaL] UyZQRZDJL=GUXJLHMV
WURQ\PyJaP\GOHiIHFKRG]L4RMHM

R-
RYHJRNWyU\SUJHFLHI]JREDF]\ALFKUD]HPZ4yINX0LD4
DG]LZQHZUDIHQLHIH+HQU\
GRN4DGQLH]QDMHMP\GOLDOHZROLXGDZDHIHZV]\
VWNRMHVWZSRUJaGNX5R]ZLHVL4DSUD

QLHQDVXV]DUFHZNXFKQL

A\EDF]SRZLHG]LD4DJG\XND]DaVLCZGU]ZLDFKDOHQ
LHPRICZQLHVNREF]RQRG:ii
FJHNDiDISUITHVWDQLHSDGDii6SRMU]D4EH]]DLQWH
UHVRZDQLD

ILHVINRG]LSRZLHG]LD4LZUyFLAGREDZLDOQL

OLCG]\PRNU\PLU]JHF]DPL/XF\SRZLHVL4DVZRMHVXF
KHXEUDQLH

1DRELDGSRGD4D]DSLHNDQNC]ZDU]\ZDPLSU\U]aG]
RQaZHG4XJSURVWHIRSUJHSLVX

=DZR4aD4aD-
RL+HQU\YHJRLSRGD4DGRVWR4X6WUJHOEDVWDA4DZ
URJXRSDUWDRGFLDQC

|LHOXELCQDADGRZDQHMEURQLZGRPX+HQU\SRZL
HG]LD4D/XF\

\QLRVCMaSRRELHG]LHRELHFD4’REUD]DSLHNDQN
D

1LHGREUD]DSURWHVWRZDa-R

/XF\SRGQLRV4DVWU]JHOECLSR4ART\ADMaQDNUHGHQ
VLH



&KRG]LPLW\ONRRWRIHE-
RQLHPyJAGRQLHMVLCJQaii

DNXURVQCECGCVWU]HODIiiGR1LHPFyZRGZLDGF]\4
PD4\

‘ILG SR SR4XGQLX FKFC THE\G WURFKC SRVSD4 /XF\
Z\V]aD GR SRNRMX L Z\MC4D

JEXWHOHF]NLZV]DILHMHGQa]SDVW\OHNQDVHQQ\
FK’DYLGD’ZLHWDEOHWNLVWDQRZL4\VLOQa
GDZNCGODPCIF\JQ\NWyU\ZDI\ARVLHPG]LHVLaWNL
ORJUDPyZZLCFSRP\GOD4aDIHMHGQD

F]ZDUWDWDEOHWNLZ\VWDUF\E\FKaRSLHFRZDG]|
HGZXG]LHVWXSLCFLXNLORJUDPyZVSD4FD4aH

SRSR4XGQLH3R4RTADWDEOHWNCQDGHVHF]FHSRG
JLHOL4DQDSy4UD]LMHV]FJHUD]3RWHP

JPLDIGI\4DiZLDUWNCZV\SD4DSURV]HNGRV]NODQN
L]POHNLHPLSRGD4DMa-RYHPXPy
ZLaF:\SLMGRVDPHJRGQD

+HQU\SDWU]\AQDWRZV]\WVWNRQLHZWUaFDMaFVLC

3RRELHG]LH/XF\SRVDG]L4D- _
RYHJRQDNDQDSLHN4DGaFRERNVWHUWCNVLaIHN2
FI\ZL

GFLHQLHSRWUDILaMHV]FJHF\WDiDOHW\OHUD]\F]
\WD4DPXMHJ4RGQRVDUQDIHZLCNV]RGii

JQLFK]QD4QDSDPLCiHLSUJHZUDFDMaFVWURQ\UHF\
WRZD4]SDPLCFLFD4HIUDJPHQW\
1DSLAE\GVLCNDZ"VS\WD4D+HQU\YHIJR
3UDZG]LZHM”]GXPLD4VLC

0DPFD4\]DSDV

7DNSURV]C

3DWU]\AMDNMaSUPNRWRZ\ZD4ADORIHREDZLD4VLCIH
LMHJRVSUyEXMHXGSLii=SRNR

MXRERNGRELHJaJaRV-RYHJR



*7TRFRSRZLHG]LDaHPSUJHGFKZLOaF\aRO+HMMHVW
WDPNWR™DZRaD4a3XFKDWHN

GRQRGQ\PJARVHP1LH]DEU]PLD4DRGSRZLHGIL -
RURJHGPLD4VLCVHUGHF]QLHMDN

IDZVIHZW\PPLHMVFX*2%RTIHSRP\GOD4D/XF\QLHSR]
ZyOJRVNU\ZG]Li’

1DSHAQLADILOLIDQNLLVLDG4DQDSUJHFLZ+HQU\YH
JR:\FL3JQa4aSUJH]VWyaUCNCLXMaaMHM
G4aRE6LHG]LHOLZPLOFJHQLXSRSLMDMaFNDZCVaXF
KDMaFGHV]F]XLJARVXG]LHFND

3, 0HFIDVXWUJHEDQDWRIHE\WURFKCVFKXGQaii”VS
\WD43XFKDWHN]DQLHSRNRMRQ\
0\GOCIHFK\ED]W\G]LHESOHMDQLHPRJCVWHUF]Hii
WXSUJH]FD4A\W\G]LHE =DF]\
QD4DRJDUQLD#JRVHQQRGiHSRFKZLOLXFLFK4/XF\Z\
V]aDQDNU\ADJRNRFHPLSRGQLRV4D
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NVL3INCNWyUD]VXQC4DVLCQDSRG4RIJC’RVWD4ADM
aJG\E\aDG]LHFNLHPLSRGREQLHMDN

RQ ]QD4D QD SDPLCii FD4H IUDJPHQW\ 1D
VWURQLH W\WX4RZHM ZLGQLD4D
Z\NDOLJUDIRZDQD

SLVPHP PDWNL GHG\NDFMD *’OD /XF\ Z F]ZDUWa
URF]QLFC XURG]LQ RG PDP\L WDW\’

2G4RI\ADNVLaINCQDSyaNC

‘UyFLADGRNXFKQL

gSL

:LCF”
\FLaJQC4aDUCNC+HQU\XMaaMHMG4REaDJRGQLHVL
CSRGGD4aD:VWD43RSURZDG]L4aDJR
QDJyUCGRV\SLDOQL]DPNQC4DGU]ZLLGFLaJQC4DSU
JH]JaRZCVZHWHU3U]H]JFKZLOCVWD4



QLHUXFKRPRSDWU]aFQDMHMSLHUVL3RWHP]|DF]aa
VLCURJELHUDIi1LHE\ADSHZQDF]\]GR4D

XGDZDHIHJRSUDJQLHF]X4DSUJHFLHIW\ONROCNLQ
LHQDZLGii 3R4RT\ADVLCLREMadMa

3RFKZLOL]GD4DVRELHVSUDZCIHPLPRZV]\VWNRQL
FQLHPXVLXGDZDu

3UJH]FKZLOCOHID4DZ]JLCFLXMHJRUCNL]DVWDQD
ZLDMaFVLCMDNWRPRIOLZHE\WHQ

VDPF]ARZLHNPyJ4]]LPQaNUZLa]DELMDiLUyZQRF]HG
QLHWDNJRUaFRNRFKDii
6S\WD4DW\ONR 1 DSLMHV]VLCKHUEDW"

SGPLHFKQa4aVLC
1ILHGJLCNXMC

$MDWDN:\VXQC4DVLCIMHJRREMCIGLZVWD4D3RGQ
LyV4aVLCDOHSRARI\ADG4REQD

MHJR S4DVNLP EUJXFKX L SRZLHG]LD4D 1LH
JRVWDE WXWDM 3UJ\QLRVC KHUEDWC QD JyUC

-HV]FJHQLHPDPFLCGRW\ii=QyZVLCXGPLHFK Qa4

5]JHF]\ZLGFLHFKFHV]QDGURELGFJWHU\VWUDFRQH
ODWD

*G\ W\ONR Z\V]4aD ] SRNRMX XGPLHFK MDN PDVND
RSDGa | MHM WZDU]\ 6HUFH ZDOL4aR

]SUIHUDIHQLDJG\V]\ENR]JELHJDaDSRVFKRGDFK *4R
GQRSRVWDZL4DF]DMQLNQDNXFKHQ

FH L ]DGIZLCF]D4D SRUFHODQRZ\PL ILOLIDQNDPL
3RWHP |DF]C4D ZN4DGDii VXFKH XEUDQLH

UR]ZLHV]RQHQDVXV]DUFH5CFHWDNMHMGUIDA\TH
QLHPRJ4D]DSLaii)X]LNDZVSRGQLDFK

= JyU\ GRELHJ4R VNU]\SLHQLH 4yIND SRF]X4D TH
]DPLHUD ] SUJHUDIHQLD QDV4XFKLZD4D

P\GO3F*1LHZVWDZDMW\ONRQLHZVWDZDM
"'$SOH+HQU\SRSURVWXREUyYFLAVLCQDGUXJLERN



%\aDJRWRZD:HV]aDGREDZLDOQL-
RJACERNRVSDAFLFKRSRPUXNXMaF

%RIHIHE\VLCW\ONRQLHREXG]L4PRGOL4DVLC/XF\3
RGQLRV4aDJR&RGPDPURWDA
SUJH]VHQ]DPNQC4DRF]\LFD43VL43aZROLQDND]D4aDP
XPLOF]JHQLH

2WXOL4aDJRGRNaDGQLHNRFHP:HV]ADGRNXFKQLLV
LCJQCADSRVWUJHOECQDNUHGHQVLH

‘XEHOWyZNDZ\GOL]JIQC4AaDVLCMHM ] UaNL
XSDG4aDQDSyaNCWaXNaFWDOHU]L GZLH
ILOLIDQNL

+DaDVE\4aRJ4XV]DMaF\6WD4aDVSDUDOLIRZDQD
&RVLCVWDA4R”]DZR4D4a+HQU\]JyU\

\SDG4DPLILOLIDQNDRGNU]WQCAD1LHSRWUDILAD
MHGQDNRSDQRZDiiGUTHQLDZJ4R

VLH
ayINRSRQRZQLHVNU]\SQC4RLQDSRGARG]HWXIQDG
QLaURJOHJA\VLCNURNL%\ARMXT

IDSYIQRE\VLCFRIQ4ii3RGQLRV4ADVWUJHOECRWZRU]
\ADW\OQHGU]ZLLPRFQRSU\FLVNDMaF

GRVLHELHG]LHFNRUXV]\dDELHJILHPGRV]RS\3RGOL]
JQC4aDVLCZPLCNNLPE4RFLHXSDG4D

QDNRODQDLQDJOHZ\EXFKQC4DS4aDFJHP1DVHNXQG
CRJDUQC4ADMaSRNXVDE\WDN]RVWDii
LSR]ZROLiiPXVLC]DPRUGRZDiiWDNMDN]DPRUGRZD
AMHMPCID3U]\SRPQLD4DVRELHMHG

QDNRG|LHFNXNWyUHWU\PDaDZUDPLRQDFKZVWD
aDLSRELHJADGDOHM

:SDGADGRV]RS\LRWZRU\4DGU]ZLFINLMHHSD3RA4RI\
4aD-RYHJRQDVLHG]HQLX=VXQa4a VLCQDERN-
CNQC4aD2%RIHLZFL3JQC4DJR]SRZURWHP’RSDG4DGU
XJLFKGU]ZLF]HN

MHHSDLVNRF]\ADGRGURGNDN4DGaFVWUJHOECQD
SRG4ARG]HPLCG]\QRIDPL:43aF\édDVWDU



WHU6LOQLN]DNUJWXVLAVLC]IDV4
3URV]CSURV]C

HV]FJHUD]SUJHNUCFL4DNOXF]\N:UHV]FLHVLOQLN]
DVNRF]\4

=W\OQ\FKGU]ZLGRPXZ\ELHJ4+HQU\
/XF\ZU]XFLADMHG\QNC-HHSZ\WRF\4VLC]V]RS\

3UJH]JFKZLOCNRADGOL]ID4\VLCZE4RFLHZNREFX]4aD
SDa\WDUFLH6DPRFKyGQDELHUD4 DTP by SHADE
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V]\ENRGFLSUJHUDIOLZLHZROQRS8VL4RZD4DMDNQD
MSUCG]JHMRGGDOLiVLCRG+HQU\HIRNWyU\
ERVRSCG]LASUJH]E4RWR&]X4DIHVLC]EOLID

=FDA4HMVL4\GRGDZD4DJD]XFKFLD4ARMHMVLCNU]\F]
Hii]ZGFLHN4ARGFL+HQU\E\aMXIW\ONR

RSDUCNURNyZRGQLHMSUDZLHQDUyZQL]VDPRFKR
GHPELHJ4AMDNOHNNRDWOHWDMHJRUCFH

SUDFRZD4\QLF]\PF\OLQGU\ERVHVWRS\FLCINRXGHU
1D&Z]LHPLCSROLFINLSRFJHUZLHQLDA\

1Z\WVLANXDQDJDNODWNDSLHUVLRZDSRGQRVL4DV
LCLFLCINRRSDGD4D

6LOQLN]DZ\4SRF]X4aDV]DUSQLCFLHSU\]JPLDQLHEL
HJyZLQDJOHVDPRFKyGUR]SCG]L4 VLC
3RSDWU]\4DZERN+HQU\PXVLDA4Z\F]XiIHW\PUD]HPP
XXFLHNQLH5]XFLAVLCGR

SUJRGXQLHPDOQXUNXM3aFZSRZLHWU]X6FKZ\FL4O
HZ3aUCNaNODPNCZGU]ZLDFKLMXIVLC

JDAGRQLFKSUDZa&LaJQLCW\SUJH]MHHSDELHJ4FKZ
LOCRERNMHJRVWRS\QLHPDOQLHGR

W\ND4\]LHPL%\AWDNEOLVNRIH/XF\ZLG]LD4DWZDU]
FJHUZRQa]Z\VLANXLZ\NU]\ZLRQa

JEyOXT1\4\V]\LQDEU]PLD4\PXMDNV]QXU\I DJOH]JUR]X
PLD4DFRPXVL]UREL{i=GMC4D



UCNCINLHURZQLF\Z\VXQC4aDM3aSU]JH]RNQRL]QLHQ
DZLGFL3aZEL4DPXZRNRSDOHFZVND

JXMaF\]|G4XJLPSD]JQRNFLHP

3XGFL4 GU]ZL L XSDG4 ]DV4ADQLDMaF WZDU]
UCNRPD 2GOHJ4RGii PLCG]\ QLP D MHHSHP

JZD4WRZQLHZ]URV4D
/XF\XGZLDGRPLADVRELHTHV]ORFKDMDNG]LHFNR

‘ZLHPLOHRGGRPX]REDF]\4DZy]HNLQZDOLG]NL6WD
AQDV]F\FLHVND4\MDNSRPQLN

OHWDORZD NRQVWUXNFMD L JUXEH JXPRZH
RSRQ\ RSDU4\ VLC QLHXVWDMaFHM XOHZLH
FIDUQ\

]DU\VSRMD]GXZLGQLD4QDWOHRA&RZLDQRV]DUHJR
QLHEDLZ]EXUJRQHJRPRU]D:LGRNWHQ

E\4WDNEROHVQ\MDNZLGRNMDP\SRZ\UZDQ\P]NRU]
HQLDPLGUJHZLHOXEGRPX]Z\ELW\
PLRNQDPL3U]\SRPQLD4DVRELHG]LHEZNWyU\P]JRED
F)\4DJRSRUD]SLHUZV]\ZV]SL

WDOX6WD4aSU]\ayINX’DYLGDQRZ\LOGQL3aF'DYLG]Z
SUDZaZVXQaaVLCGRQLHIJR

/HNNLMDNSLyUNRWRPHWDOXI\ZDQ\ZVDPRORWDF
KR]JQDMPL&]SRGHMU]DQ\PHQ

WX]MD]PHPLUXV]\4aSUJHGVLHELHZGUyGU]CGXayIH
N=DWU]\PD4aVLCQDRGOHJ4\PNUDEFX

VDOLW\4HPGRQLHM*G\SRGHV]ADGRVWU]HJ4DIHS4
DF]HSNOCN4DSUJHGQLPLEH]V4RZD

Z]LC4DJR]DUCFH:WHG\SRUD]JRVWDWQL]GR4D4ADIRS
RFLHV]\i 7DP QD V]F)\FLH VND4\ GHV]F] L V4RQ\ S\4
ZRGQ\ ZNUyWFH ]QLV]F]a PHWDO NWyU\
ZNREFX]DUGJHZLHMHLSRSCNDJXPDRSRQVSDUFLH
MHDVNyU]DQHVLHG]HQLHSU]JHJQLMH

1LH]ZROQL4DIJG\SUJHMHIGIDADRERN



7U\PLOHGDOHMZSRARZLHGURJLVNREF]\4ADVLCEHQ
1\QD

2SDQRZD4DSUJHUDIHQLHLXVLARZD4DFRGZ\P\GOLii
JG\MHHSV]DUSQa4LVWDQaa

&J4ARZLHNURELFJWHU\PLOHQDJRG]LQCSU]\SRPQLD
4ADVRELH+HQU\E\4VLOQ\DOHPLD4
UDQQaQRJICLFKRi{iV]\ENRVLCJRLADELHJ4]DMHHSHP
PXVLDA4PX]DVINRG]LGOLD4DZLCF

QDGQLPMDN3aGJRG]LQCSUJHZDIJL
1LHE\4RZaWSOLZRGFLIHUXV]\ZGODG]DQLaUyZQLH
GREUJHMDNRQDZLHG]LDAIH

ZGRPX7RPDMHVWUDGLRVWDFMDOLD4DPQyVWZRF
IDVX=W\4XVDPRFKRGX]QDOD]4DNDQL

VWHU]EHQ]\Qa]RVWDZLRQ\WDPZ4DGQLHQDZ\SDG
HNWDNLFKV\WXDFML:\VLDG4DZ\FL4
JQCADNDQLVWHULRWZRU]\ADJR3RP\GODADFKZLOC
LQDJOHZSDG4DQDSRP\V4ANWyUHJRSUTH

ELHJARGii]GXPLD4DMaVDPa=DPNQC4DNDQLVWHU3
UJHV]4DGRSUJRGXMHHSDVSUDZG]L4D

F\VWDF\WMNDQLHMHVWZaaFIRQDLRWZRUPNADPDVN
C1LHE\4aDPHFKDQLNLHPDOHSRWUDILA4D

JQDOHIENRSXaNCUR]G]LHODF]DLVSUDZG]LiiSR4aF]
HQLH]VLOQLNLHPSPLHGFLADNDQLVWHUEH]

SLHF]QLHSR]D4XNLHPNR4DL]GMC4DNRUHN:SXGH4
NX]QDU]CG]LDPL]QDOD]J4DNOXF]RG
GZLHF:\WUCFLADGZLHFCMHV]FJHUD]VSUDZG]L4DF]
\VWDF\MNDMHVWZ\4aFJRQDLZ4RT\4D

GZLHFCZRWZyUNDQLVWUDXPRFRZXMaFMaWDGPa
3RWHP]DPNQC4DPDVNC

*G\+HQU\WXGRWU]H]SHZQRGFLa]HFKFHXUXFKRPL
iIMHHSD:4aF]\VWDF\MNCXUX

FKRPLVWDUWHUGZLHFD]DLVNU]\VLCLSy4JDORQD
EHQ]\Q\HNVSORGXMH1LHZLHG]LD4DMDNLH



VINRG\PRTHWRVSRZRGRZDiiDOHQDSHZQRQLHX4D
WZLPXWRV\WXDFML
:JRGILQCSyIQLHMJRUINRIDARZDADVZRMHMSUTHEL
HJ4RGFL3UJHPRFJRQDGRVXFKHM

QLWNLGIZLIDMaFZUDPLRQDFKGSLaFHGILHFNRSU
DJQC4DW\ONRSRART\iVLCLXPU]H{i3R

QDP\GOH]DVDG]NDQD+HQU\HJRZ\GDADMHMVLCZ)
VRFHU\]\WWRZQDLQLHSHZQD%HQ]\QD
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PRIH]DSDOLiiVLCLZ\EXFKQaiiDOHMHGOLZNDQLVW
UJHQLHE\ARSRZLHWU]DWRZRJyOHVLCQLH

]JDSDOL1DMJRUV]HE\4ARMHGQDNWRIH+HQU\PyJ4]ZC
V]\iSRGVWCS]DMU]HiSRGPDVNC

JGHPRQWRZDii*ERPEC
"QDSHAQLIEDNEHQ]\QaLUXV\ii]DQLa&KFLD4D]DZV]
HONaFHQC

RGSRF]aii DOH F]X4D TH MHGOL XVLaG]LH WR MXI
QLH ZVWDQLH 3RZLQQD ZLG]LHii MXI GRP

7RPDQLHPRIOLZHSUJHFLHIE\VLCWX]JXEL4D1DZHW
JG\E\QLHFKRG]LADWCG\G]LHVLaWNL

UD]\Z\VSDE\aDWDNPD4DIHQLHPRIQDE\4RSRP\OLiG
URJL

1DJOHUR]SR]QD4DODVHNZNWyU\PNLHG\GZLG]LD4
D]-RY{HPVDUQC%\4DZLCFRMDNaG

PLOCRGGRPXSDVWHU]DZLGRF]QLHQLHPRJ4DGRM
UJHWR]SRZRGXGHV]F]X3UJHU]XFL4D

RYHJRQDGUX]J LHUDPLCLFD4\PZ\VLANLHP]PXVL4aDV
LCE\VWDZLDiuUyZQRVWRS\

*G\ZNREFXZSRWRNDFKGHV JF]XXMU]DaDGRPFKFL
D4ARMHMVLCNU]\FJHi]JUDGRGFL-R

Z\GDOVLCQDJOHOIHMV]\LPLPRIHRVWDWQLRGFLQ
HNSURZDG]L4SRGJyUCSRNRQDADJRQLH



ZLDGRPRNLHG\
7RP]DZR4DaDZSDGDMaFZGU]ZL7RP7RP
2GSRZLHG]LD4RMHMV]FJHNDQLH%RED
‘HV]JADGRGURGND

7RPV]\ENR%REQHUZRZRNUCFL4VLCZRNyaMHMQy]J7
RPPXVLD4E\iJG]LHGQLH

GDOHNRSHZQLHZSU]\EXGyZFH:HV]4ADQDJyUCLSR4R
1\AD-RQD4ayINX7RPD

SDGLRVWDFMDE\4DZV\SLDOQL:\JOaGDADMDNVNRP
SOLNRZDQDNRQVWUXNFMDSUJHZRGyZ

WDUF]LSU]H4aF]QLNyZ=REDF]\4dDWHIFRGFRZ\JOaGD
ARQDNOXF]ORUVHYD*G\JRGRWNQC

4DUR]JOHJAVLCNUyWNLGIZLCN=RGOHJ4aHMSDPLCFL
GRWDU4RGRQLHMMDNLHGZVSRPQLHQLH.RG

ORUVHYDQD626’RWNQC4D]QRZXNOXF]DWU]\NUyW
NLHWU]\GAXJLHWU]\WWUyWNLH

*G]LHMHVW7RP”SRP\GOD4D

8V4\V]DaDMDNLGKD4DVLSRELHJADGRRNQD-
HHSSRNRQ\ZD4Z4DGQLHZ]QLHVLHQLHQD

NWyU\PVWD4GRP
:LCF+HQU\RGNU\4]DVDG|NCLQDSH4QL4EDNEHQ]\Q3q
3*G]LH7RP””

\SDG4D]V\SLDOQL]]DPLDUHPGRVWDQLDVLCGRGU]
ZLSU]\EXGyZNL=DWU]\PD4DVLC

MHGQDNQDV]F\FLHVFKRGyZ%REVWD4ZRWZDUW\
FKGU]ZLDFKGUXJLHMSXVWHMV\SLDOQL

&KRGIWXWDM%RESRZLHG]LD4D3LHVQLHUXV]\4V
LCMHGQDN7\ONRV]FJHND4
3RGHV]ADGRQLHJRLVFK\OL4DVLCE\Z]LaiiJRQDUCFH

‘WHG\]REDF]\4D7RPD

/HID4QDSOHFDFKQDQDJLHMSRG4RG]HV\SLDOQL]R
F\PDQLHZLG]aFRZSDWU]RQ\PL



ZVXILWOLD4AUR]SLCWaPDU\QDUNCDQDNRV]XOLZL
GQLD4DPD4DSODPDNUZL%OLVNRQLHJR

VWDaNDUWRQZKLVNVXF\]aDSD4DVLCQDQLHGRU]
HF]QHMP\GOL?1 LHZLHG]LD4DPTHW\OH

SLMH'=QDOD]4aDSXOV1LHI\4
0\GOP\GOV]HSQC4aD

:FIRUDM+HQU\ZUyFLAGRGRPX/XF\SRELW\MDNIJG\E\]
NLPGZDOF]\40XVLD4RVLC

WR]GDUNJG\]DEL4’DYLGD’JLGSU\MHFKDAWXWD
MGRGRPX7RPDPyZLaFIHZ\ELHUD

VLCSR’DYLGD:LHG]LD4GREUJHIH’DYLGDWDPQLHP
D:LCFSRFRSRMHFKD4”2F\ZLGFLH

IHE\]DELi7RPD
&RQLPSRZRGRZDaR”

&RE\ARGODQLHJRWDNSDOaFRZDIQHIHE\MHFKDiiG]
LHVLCiPLO]DELiiVWDUHIJRF]4RZLH

NDDSRWHPZUyFLu]WDNLPVSRNRMHPLRSDQRZDQL
HPMDNE\ZUDFD4a]HVSDFHUX

/XF\Z]GUJQCADVLC=RVWDADFDANLHPVDPD

:JLCADSVD]DREURICLRGFLaJQC4DJRRGFLD4DSDQD2
GUXFKRZRQDFK\OL4DVLCL]D

SLC4D NXUWNC ]DNU\ZDMaF GPLHUWHOQa ]DGDQga
VIW\OHWHP UDQC 3RWHP ]DPNQC4D GU]ZL

=7UyFLADVLCGRSVD2QQLHI\MHDOHW\MHVWHGPL
SRWUJHEQ\

‘HV]ADGRV\SLDOQLLZ\MU]D4DSUJH]JRNQR

HHSSRGMHFKD4SUJHGGRPL]DWU]\PDaVLC+HQU\Z4
DGQLHZ\VLDGD4

SR]G]LD4
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5R]SDF]OLZ\VAJQD&/XF\GRWDUaGRNRUZHW\
3DQLHNDSLWDQLHZADGQLHRGHEUDAaHP626]Z\VS\S
RZLHG]LDa6WDUNV

DSLWDQ]PDUV]F]\4F]R4R

ILFQLHPRIHP\JURELiiSyNLQLHGDVLCWDPGRS4\Qaii
&]\SUJHND]DOLFRGMHV]F]H”

1LFDQLF1DZHWQLHE\4ARSRZWyUJHQLD.DSLWDQ]DV
WDQRZLAVLCFKZLOC

|LFQLHPRIHP\JURELiSRZWyU]\é=JARGWRZED]LHLQ
DV4XFKXM

7DNMHVWVLU

6\JQD4 JRVWD4 UyZQLHI RGHEUDQ\ SUJH]
VWDQRZLVNR 0, Z JyUDFK 6]NRFML 5DGLR

WHOHJUDILVWDP4RG\F]ARZLHN]5$)XUDQQ\ZEU]XF
KLPDMaF\SUJHGVREaW\ONRV]HGii
PLHVLCF\NFLDXVLARZDASUJHFKZ\FLiiV\JQD4\QLHPL
HFNLHMPDU\QDUNL]1RUZHJLLL]JOHNFH

ZD1\46261 LHPQLHMIG\ZSLCHPLQXWSyIQLHM]V]HG4]
HVZHIRVWDQRZLVNDZVSRPQLD4
RW\PRGQLHFKFHQLDGRZyGF\

1DGDQRJRW\ONRUD]|DXZDN\4SUDZGRSRGREQLHMD
NLGNXWHUU\EDFNLXZ\EUJHI\
6]NRFML%DUG]RPRIOLZHIHZ]\ZDSRPRF\ZWDNaSRJR
GC

=DMPCVLCW\PRELHFD4GRZyGFD=DG]ZRQLCGRJ4ayZ
QHMNZDWHU\PDU\QDUNL

=DZLDGRPLCWDNIH:KLWHKDOOS5R]XPLHFLHRERZL
a]JHNV4XIERZ\

‘ILCNXMCVLU



:MHGQRVWFH.UyOHZVNLHM64XIE\2EVHUZDF\MQRO
HOGXQNRZHM]DSDQRZD4RFRGZUR

G]DMXSDQLNL:SUDZG]LH626QLHMHVWV\JQD4HPN
WyU\PSRVaAXJXMHVLCREVHUZDWRUQD

ZLGRNVDPRORWXQLHSUJ\MDFLHODDOHZV\VF\ZL
HG]LHOLIH7RPMHVWVWDU\LQLHZLDGRPR

FRJURELJG\VLC]GHQHUZXMH5R]OHJA\VLCVAUHQ\M
DNSUJHGQDORWHP]DDODUPRZDQRSR

JRVWD4AHMHGQRVWNLLSUNRWRZDQRG]LD4DSUJH
FLZORWQLF]HQDFD4\PZVFKRGQLPZ\EUJHIX

6]NRFML5DGLRWHOHJUDILVWDJRUaFINRZRXVLaRZ
DaQDPLHUNiIF]CVWRWOLZRGUIDO7RPD

2F]\ZLGFLHQLHQDGOHFLDAIDGHQQLHPLHFNLERPE
RZLHFDOLQLVWHUVWZR:RMQ\]DF]C

ARGRPDIDiiVLCZ\MDGQLHQLDGODF]HJRRJARV]RQR
DODUPVNRURQDQLHELHQLHZLGDiiQLF

SUyF]SDUX]PRNA4\FKJCVL
6SUDZCZLCFZ\MDGQLRQR

6\JQD4XV4\V]DaDUyZQLHI6WUDI3U\EUJHIQD2GSRZ
LHG]LHOLEJG\E\V\JQD4QDGD

Q\E\AQDRGSRZLHGQLHMF]CVWRWOLZRGFLJG\E\PRJ
OLXVWDOLiGPLHMVFHUDGLRVWDFMLLJG\E\
WRPLHMVFH]QDMGRZD4RVLCZUR]VaGQHMRGOHIJ4
RGFLRGEUJHIX

3RQLHZDIV\JQD4QDGDQRQDF]CVWRWOLZRGFL64XT
E\2EVHUZDF\MQROHOGXQNRZHMZ\ ZQLRVNRZDQR
IH SRFKRG]L RG VWDUHJR 7RPD JURELRQR ZLCF
ZV]\WVWNR FR W\ONR E\4R

ZWHMV\WXDFMLPRIOLZH

*G\ ZLDGRPRGii GRWDU4D SRG SRN4DG NXWUD Z
$SEHUGHHQ &KXG\ UR]GDZD4 Z4aDGQLH

NDUW\GRQDVWCSQHMSDUWLL



3RZLHPZDPFRVLCVWD4RRGZLDGF]\46WDU\7RP]4DS
DAMHEFDLVLHG]LPXQD

JARZLHF]HNDMaFDISU]\MG]LHZRMVNRL]DELHUJHW
HIRVNXUF\E\ND

%UHGQLHRU]JHN46PLWKDZV]\VF\PXSU]\WDNQCOL

8 UyZQLHI RGHEUDA4D V\JQD4 %\4D ZFLal R SRQDG
WU\G]LHGFL PLO PRUVNLFK RG

\VS\:LDWUyZDOH:HLVVPDQXSRUF]\ZLHNUCFLA4JD4
NaZQDG]LHLIH]4DSLH*OHQDOLO

OHUD]JUDGLRVWDFMLDPHU\NDEVNLHMED]\Z:LHO
NLHM%U\WDQLL:WHQVSRVYESUNSDGNLHP

QDVWDZL4RGELRUQLNQDF]CVWRWOLZRGiQDNWy
UHMQDGDZD4D/XF\3UJHND]DaWCLQIRUPDFMC

NDSLWDQRZL+HHUGRGDMaF7RQLHE\ADF]CVWRWO
LZRGiQDV]\FK

ODMRU:RKONWyU\PLHV]D4VLCGRZV]\VWNLHIRLE\4
GUDIOLZ\MDNQLJG\RUJHN4:LCF

QLHPDWR]QDFJHQLD
+HHUQLHRPLHV]|ND4JRSRSUDZLii

:ADGQLHIHFRG]QDF]\VSURVWRZD4*G\Z\MG]LHP\QD
SRZLHU]FKQLCPRIHVLC

FRGG]LDii

HGQDNPD4aRSUDZGRSRGREQHE\GRW\F\aRWRQDVX
SLHUD4VLC:RKO

DTP by SHADE
%DUG]RPD4R]JRG]LAVLC+HHU
$ZLCFEH]]QDF]HQLD

3UDZGRSRGREQLHEH]]QDFJHQLD6SLHUDOLVLCWD
NFD4aaGURICGRZ\VS\



‘FLaJXSLCFLXPLQXWPDU\QDUNDZRMHQQD64XIED2
EVHUZDF\MQROHOGXQNRZDO,
L6WUDI3U]\EUJHIQD]DZLDGRPLAWHOHIRQLF]QLH*
RGOLPDQDRV\JQDOH626*RGOLPDQ]D

G]ZRQLAGR%ORJIVDNWyU\VSDaJACERNRQDIRWHOX
SUJHGNRPLQNLHP3UJHQLNOLZ\GIZLCN

WHOHIRQXREXG]L4JR]JGUJHPNL6NRF]\4QDUyZQHQR
JLSUJHNRQDQ\THWRDODUP-HGHQ

JORWQLNyZSRGQLyV4aV4XFKDZNCGZXNURWQLHSR
ZWyU]\&*7DNI.SRGD4M3a%ORJIVRZL

-DNLGSDQ*RGOLPDQ
+DOR3HUF\7X%ORJJV
YUHGNWRGZ4DGQLHQDGDA]Z\VS\626

7%ORJJIVSRWU]aVQaaJaRZaXVLaXMaFFDaNRZLFLHRW
UJHIZLHu

.WR?”

|LHZLHP\%\dW\ONRMHGHQV\JQD4QLHSRZWyU]RQ\Z
\GDMHVLCIHVDPLQLFQLH

RGELHUDM3
$ZLCFQLHPDMXIZaWSOLZRGFL
7DN&]\ZV]\VWNRJRWRZH"”
:VI\WWNRSR]DSRJRGa
3RZRG]JHQLD

‘ILCNL

%ORJIVRG4R1\4VaXFKDZNCL]ZUyFL4aVLCGRP4ARGHIR
SLORWDNWyU\ZFLaIF|\WD4:RMQC

LSRNyM
‘REUHZLHGFLWHQGUDEQDSHZQRMHVWQDZ\VSLH
‘REUDQDV]DRGSRZLHG]LD4ORWQLN

5R]G]LD4



+HQU\]DPNQa4GU]ZLFINLMHHSDLZROQRUXV]\ANXG
RPRZLOLD4]QyZQDVRELHNXUW

NC ‘DYLGD VSRGQLH E\4\ FD4H JDEARFRQH D
PRNUH Z4RV\ SU)\OHJD4\ GR J4RZ\ /HNNR

XW\ND4aQDSUDZaQRJC/XF\FRIQC4DVLCRGRNQDZ\EL
HJ4D]V\SLDOQLLUXV]\4DZGy4aSR

VFKRGDFK6WUJHOEDOHIDADWDPJG]LHM3]RVWDZL
4DQDSRG4RG]HZKDOOX3RGQLRV4DMa

\GD4D VLC MHM WHUD] EDUG]R FLCIND /XF\ Z
JUXQFLH UJHF]\ QLJG\ GRWaG QLH VWU]JHODAD

WRWHIQLHPLD4DSRMCFLDMDNVSUDZG]LiF\EURE
MHVWQDELWD*G\E\PLD4DF]DVMDNRG

GD4DE\VRELHUDGCDOHF]DVXQLHE\4R

*ACERNRZFLaJQCADSRZLHWU]HLIZDAWRZQLHRWZR
U]\4ADGU]ZL

6WyMNU]\NQC4D-
HMJARVE\AFLHEV]\QLIVRELHWHJRI\F\aDEU]PLD4RV
WURLKL

VWHU\F]QLH+HQU\XGPLHFKQaaVLCXMPXMaFRLV]
HG4GDOHM

/XF\Z\FHORZD4DZQLHJROHZaUCNaWU]\PD4DOXICDS
UDZa]DPHN3DOHFRSDU4DQD

VSXGFLH
=DELMCFLCNU]\F]D4D

1LH EaGI JaAXSLD /XF\ SRZLHG]LD4 4aDJRGQLH -DN
PRJADE\G WR JURELii SR W\P

ZV]\WVWNLPFRQDV43F]\4R”&]\QLHNRFKDOLGP\VLCW
URFKC”0LD4UDFMC:PyZLADVRELH

THQLHPRIHJRSRNRFKDiLE\ADWRSUDZGDMHGQDN-
HGOLQDZHWQLHE\ADWRPLARGiIWR

XF]XFLHEDUG]RSRGREQH



:LHG]LD4ADGMXIRZV]\VWNLPSRSR4XGQLXFLaJQa4E\
4AMXISDUCNURNyZRGQLHM

DMHGQDNQLHPLD4RWRZWHG\GODFLHELH]QDFJHQ
LD

0LDAUDFMC3UJH]FKZLOCQLHPDOF]X4aDGRW\NMHJR
F]X4\FKUaNLZWHG\]GD4aDVRELH

VSUDZCGRFJHJRRQJPLHU]D1DFLVQC4DVSXVW

5R]JOHJAVLCRIJ4AXV]DMaF\KXNVWUJHOEDSRGVNRF]\
4DZMHMUCNDFKMDNI\ZDLVL4DRG

U]XWXXGHU]\4DMaZELRGUR=DV]RNRZDQDRPDOQL
HSXGFLADEURQL 1LHPLD4DSRMCFLDIH

WDNZ4DGQLHZ\JOaGDVWU]D41 DPRPHQWFDANLHPR
JAXFKaD

3RFLVNSUJHV]HG4Z\VRNRQDGJ4RZa+HQU\HIRN Wy
U\PLPRWRVFK\OLAVLCREUyFL4 DTP by SHADE
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L]\JJDNLHPSRELHJ4GRVDPRFKRGX/XF\PLD4DRFKRW
CMHV]FJHUD]VWUJHOL#DOH]UH]\
JQRZD4ADZRVWDWQLHMFKZLOLJG\IJGD4DVRELHVS
UDZCIHMHGOLRELHOXI\ECGaSXVWHWR

QLH]GR4DJIRMXI|DWU]\PDii
2WZRU\4GU]ZLFINLMHHSDLSCGHPUXV]\4ZGy4
:LHG]LD4DIHSRZUyFL
IDJOHSRFIX4DVLCV]FICGOLZDSUDZLHZHVRAD:\JU
D4DSLHUZV]aUXQGC]GR4D4DIR
SUJHJRQLGFKRFLDIE\ADNRELHWa
$OHZLHG]LD4DIHSRZUyFL

&]|X4DMHGQDNSUJHZDIC%\4DZGRPXPLD4ADEURELF]
DVE\VLCSUNRWRZDii3U]\
JRWRZDii7DNOXVLD4DE\iSUJRWRZDQD1DVWCSQ\P
UDJHPECG]LHEDUG]LHMSUJHELHJ4\

=SHZQRGFLaECG]LHXVL4RZD4aMa]DVNRF]\i0LD4ADQ
DGJLHMCIH+HQU\|DFJHNDDI|DSDG



QLHFLHPQRGii2]QDF]D4RE\WRGRGDWNRZ\FIDVGOD
QLHM

3UJHGHZV]\VWNLPPXVL]D4DGRZDiiVWU]JHOEC

‘HV]4aDGRNXFKQL7RPWU]\PDaWXZV]\VWNRI\ZQRGii
QDU]CG]LDZCJLHOL]DSDV\
0LDaWDNaVDPaVWUJHOECMDN’DYLG:LHG]LD4DIH
VaLGHQW\F]QH’DYLGRJOaGD4aGRN4aDGQLH

GXEHOWyZNC7RPDDSRWHP]DPyZLALGHQW\F]QLHW
DNaVDPaGODVLHELH2EDMOXELOLG4XJLH

G\VNXVMHQDWHPDWEURQL

=QDOD]4aDGXEHOWyZNC7RPDLSXGHANR]DPXQLFMa
8aRI\ADQDVWROHRELHVWUJHOE\LSX

GHAaNR

%\ADSHZQDIHPDM3aSURVWaNRQVWUXNFMCWRRED
ZDQLHJAXSRWDZVWU]\PXMHNRELHW\
SUJHGUR]ZLa]DQLHPUYIQ\FKSUREOHPYZWHFKQLF]
Q\FK3UJH]FKZLOCPDQLSXORZD4DSU]\
VWUJHOELH’DYLGDWU]\PDMaFOXICRGVLHELHDIZ
NREFXVWUJHOEDRWZRU]\ADVLCQDNROELH

=DVWDQRZLADVLCFKZLOCMDNWRVLCVWDARDSR
WHPSDURNURWQLHSRZWyU\ADF\QQRGil

%\aRWR]DG]LZLDMaFRSURVWH

=D4DGRZDADRELHVWUJHOE\SRF]\PDE\XSHZQLiVLC
IHJUREL4DZV]\VWNRSUDZLG4R

ZRZ\FHORZD4DGXEHOWyZNC7RPDZGFLDQCNXFKQ
LLQDFLVQC4aDVSXVW7\QNSRV\SD4aVLC]H

GFLDQ%RE]DF]aaZGFLHNOHXMDGD#]QRZXSRF]X4D
EyOVWA4aXFJRQHJRRGUJXWHPELRGUDLQD

QRZRRIJ4XFK4D$SOHWHUD]E\dDQDSUDZGCX]EURMR
QDOXVLW\ONRSDPLCWDiIE\GHOLNDWQLH

QDFLVNDiiVSXVWLQLHUXV]DiiVWU]HOEaLQDF]HM
FK\EL3UDZGRSRGREQLHWDNLFKU]JHF]\XF]a
PCIF\]|QZZRMVNX



&RURELiGDOHM”3RZLQQDXWUXGQLiPXZHMGFLH
GRGRPX

2F]\ZLGFLH IDGQH GU]ZL QLH PLDA4\ ]DPND *G\E\
REUDERZDQR NRJRG QD Z\VSLH

JARG]LHMHPPyJ4E\itW\ONRVaVLDG/XF\SRV]SHUD4DZ
SXGHANX]QDU]CG]LDPLL]QDOD]4D

OGQLaF\RVWU\WRSRUHN6WDQC4DQDVFKRGDFKL]
DF]C4DUaEDUEDOXVWUDGC

S5CFHEROD4\MaRGWHMSUDF\DOHSRMDNLPGF]DVL
HPLD4aDMXIVIHGiNUyWNLFKNDZD4aNyZ

PRFQHJR VXFKHJR GCERZHIR GUHZQD =QDOD]J4D
PARWHN L JZRIG]LH L SU]\EL4D GCERZH

VIWDFKHWNLGRGU]ZLIURQWRZ\FKLNXFKHQQ\FK3
RWU]\QDNDIG\FKGU]ZLDFK*G\VNRE

FI\aADEyOQDGJDUVWNyZVWDaVLCWRUWXU3aDP4RW
HNZ\GDZD4VLCFLCINLMDNR4yZ:LHG]LD4D

MHGQDNIHWRQLHNRQLHF:]LCADMHV]FJHIDUGUOG
QLaF\FKJZRIG]LL]DEL4DZV]\VWNLHRNQD

ZGRPX7\PF]DVHP]JUREL4RVLCFLHPQR 1LH]DSDOL4D
MHGQDNGZLDWH4
2F\ZLGFLHPyJAGRVWDiVLCGRGRPXDOHQLH]GR4D
MXIJURELiWHIRSRFLFKX0XVLD4
E\FRGZ\aDPDiiXMDZQLDMaFVLCZWHQVSRVyED/XF\
FJHNDaDMXI]EURQL4q

‘HV]aDQDJyUC]HVWU]HOEDPLVSUDZG]LiFRUREL-
R:FLaIMHV]F]JHVSD4]DZLQLCW\
ZNRFQD4yINX7RPD=DSDOL4D]DSD4aNCE\VSRMU]H{iQ
DMHJREX]LC7DEOHWNDQDVHQQD

UJHF]\ZLGFLHVLOQLHSRG]LD4DADDOHFK4RSLHFPL
D4QRUPDOQHNRORU\LVSRNRMQLHRGG\FKD4
7\ONRWDNGDOHMPyMPD4\Z\VJHSWD4D1DJA\SU\S4\Z
FIX4RGFLVSRWCIRZDAMHM

QLHQDZLGi{iGR+HQU\HJR



3UJH]FKZLOCNUal\éDSRGRPXZSDWUXMaFVLCSU]H]
RNQDZFLHPQRGi3LHVQLHRSXV]

FIDAMHMDQLQDFKZLOC=RVWDZL4DGUXJaVWU]HO
ECQDV]F]\FLHVFKRGyZDOHZVXQC4D]DSDV

WRSRUHN3UJ\SRPQLD4DVRELHRUDGLRVWDFMLLQ
DGD4DNLONDNURWQLH6261LHZLHG]LDADF]\
NWRGPRIHMaXV4\V]HILF]\UDGLRVWDFMDZRJyOHG
JLD4D1LH]QD4DDOIDEHWXORUVHYDZLCF

QLHPRJ4DSUJHND]DiQLFZLCFHM

3U]\WVJARMHMQDP\GOTHL7RPSUDZGRSRGREQLHQLH
JQD40RUVHYD3RZLQLHQZLCFPLHii DTP by SHADE

JGILHG NVLaINC VI\IUyZ 2FK JG\E\ W\ONR PRJ4D
NRJRG JDZLDGRPLii FR VLC WX G]LHMH

3UJHV]XNDaDGRP]XI\aDPQyVWZR]DSD4HN]DNDIG\P
UDJHPGUCWZLHMaF]HVWUDFKX

JG\]DSDOD4DNWyUaGEOLVNRRNQDDOHQLFQLH]QD
OD]4aD

7UXGQRSUDZGRSRGREQLH7RP]QD&ORUVHYD

=GUXJLHMVWURQ\SRFRPXE\ASRWUJHEQ\WHQDOID
EHW”0LDaW\ONRPHOGRZDiSRMDZLH

QLHVLCVDPRORWyZQLHSU]\MDFLHOD]JUHV]WaZLD
GRPRGFLWHPRIJA\E\iiSUJHV\aADQHGURIJa
UDGLRZ3=DUD|MDNWRPyZL4a’DYLGNOHUHPRWZDU
W\PWHNVWHP

:UyFL4D GR V\SLDOQL L VSRMU]D4D QD
UDGLRVWDFMC = MHGQHM VWURQ\ JayZQHM
VNU]\QNL

SRSUJHGQLRSUJH]QLaQLH]DXZDIRQ\ZLVLD4PLNURI
RQ

HGOLPRJ4DPyZLiGRQLFKRQLUyZQLHIPRJOLGRQLH
MPyZLii’'IZLCNJARVXF]4R

ZLHNDQRUPDOQ\|GURZ\J4RV]0aGXZ\GD4VLCMHMQ
DJOHQDMEDUG]LHMXSUDJQLRQaU]HF]a



QDGZLHFLH3RGQLRV4DPLNURIRQL]DF]C4DHNVSH
U\PHQWRZDii]SU]H4aF]QLNLHP%REFLFKR

ZDUNQaa

2G4RI\ADPLNURIRQLZFLHPQRGFLZ\FL3JQC4aDUCNCG
RSVD

&RMHVW%RE”

=QyZZDUNQa4&]X4DIHSRVWDZLaVIW\ZQRXV]\%\4D
GPLHUWHOQLHSUJHUDIRQD3HZ

QRGiiVLHELHLSRF]XFLHEH]SLHFJHEVWZDMDNLHG
DaDMHMFKZLORZDSUIHZDJDQDG+HQU\P

XPLHMCWQRGiiSRV4XJLZDQLDVLCEURQLaRUD]]DE
DU\NDGRZDQ\GRPFD4ANRZLFLHRSXGFL4\Ma

JFKZLOaJG\ZDUNQa4F]XMQ\SLHV

1DGy4V]HSQCADGRVLHELH7\ONRVSRNRMQLH:]LC4AD
%RED]DREURICLSR]ZROLAD

PXVSURZDG]LiVLCSRVFKRGDFK:FLHPQRGFLDFKF
KFLD4DRSUJHiiVLCREDOXVWUDGC]DSR

PLQDMaFIHMaSRUaEDADLRPDOQLHVWUDFL4DUyZQ
RZDIJL

:‘KDOOXSLHV]DZDKD4VLCQDPRPHQWSRWHPJARGQ
LHMZDUNQa4LSRFLaJQaaMaGRNXFK

QL:]LCADJRQDUCFHLGFLVQCADGARQLa]DS\WNTHE\Q
LHV]F]JHND43RWHPSRGF]R4JD4D
VLCGRGU]ZL6SRMU]D4DZRNQRDOHQLHGRVWU]HJ4
DQLFSR]DJ4CERNaFLHPQRGFLa=DF]C4D
QDV4XFKLZDii6NU]\SQC4RRNQRQDMSLHUZQLHPDO
QLHGRV4\V]DOQLHSRWHPJARGQLHM3UyYER

ZDaGRVWDiVLCGRGURGND%RE]QyZZDUNQaaW\PU
DJHPJARGQLHMLIDUGA4RZR=UR]XPLD4
MHGQDNJG\GFLVQCADJR]DS\VNLXFLFK4

|RFVWDZD4DVLCVSRNRMQLHMV]D/XF\]DXZDI\ADI
HV]WRUPQLHPDOQLHSRVWU]JHIHQLH



FLFKQLH:\JOaGDARQDWRIH+HQU\]JUH]\JQRZDA]NXF
KHQQHJRRNQD3UJHV]4DGREDZLDO

QL=QyZUR]JOHJ4ARVLCVNUN\SQLCFLHVWDUHJRZ\WU
J\PD4HJIRQDXGHUJHQLDGUHZQD7\P

UDJHP+HQU\E\4EDUG]LHM]GHF\GRZDQ\5R]JOHJ4\VLC
WUNAXFKHXGHUJHQLDMDNE\SUy
ERZD4Z\ZDI\iUDPCRNLHQQa/XF\SXGFLADSVDQDSRG
ARJCLSRGQLRV4ADVWUJHOECORTH

E\4eRWRW\ONR]J4XG]HQLHDOHZ\GDZDARMHMVLCIH
WHUD]ZLG]LV]DU\NZDGUDWRNQDQDWOH

QLHSUJHQLNQLRQ\FKFLHPQRGFL3RVWDQRZL4DZ\
VWUJHOL#JG\W\ONR+HQU\RWZRU]\RNQR

SRJOHJARVLCIARGQHXGHUTHQLH%REQLHZ\WU]\PD4
L]DF]a4J4ARGQRXMDGDIii8V4\V]D4D

JARV+HQUHIR
/XF\=DJU\]J4ADZDUJL

/XF\*4RVEU]PLD4JACERNRPLCNNRLLQW\PQLHMDNZ
WHG\G\E\OLZ4ayINX

/XF\FI\PQLHV4\V]\V]“1LHEyMVLC1LHFKFHFLCVNU]\
ZG]Li7\ONRRGH]ZLMVLCGRPQLH

SURV]C

&KFLDaDQDFLVQaiREDVSXVW\SRWRW\ONRE\QLHV
aXFKDiGaXIHMWHIRJ aRVXNWyU\
Z\ZRa\ZDaW\OHZVSRPQLHE

/XF\NRFKDQLH:\GDZD4RMHMVLCIHVA\V]\]GADZLRQ\
V]ORFK=DDWDNRZD4
PQLHPXVLD&HPJR]DEL{i=UREL4HPWRGODPRMHJRN
UDMXI1LHPRIHV]PQLH]DWRQLHQD

ZLG]Lii

ILF QLH URJXPLD4D %UJPLD4R WR MDN
EUHG]JHQLH V]DOHEFD-DN]GR4D4& WR XNU\ii SUTH]
VSCG]RQH]QLaGZDGQL”:\GDZD4MHMVLC]XSH4QLH]
GURZ\$PLPRWRPRUGRZD4LSUJHG



WHPFK\EDTHQLHVSUDZLHGOLZLHJRRVNDUIRQR’R
GLDE4&D]DF]\QD4DPLCNQaiiSHZQLH

RWRZ4DGQLHPXFKRG]L4R
:SDGADQDQRZ\SRP\V4
/XF\RGH]ZLMVLC

HIJRJARVRGGDOD4VLCIG\QDSDOFDFKZFKRG]LADGR
NXFKQL%RERVWU]JHJAaE\MaJG\E\ DTP by SHADE
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+HQU\ FKFLD4 FRNROZLHN JURELi{i =DF]C4D
V]SHUDI Z SXGHANX ] QDU]CG]LDPL 7RPD L SR

FKZLOL]QDOD]aDREFCJL3RGHV]aDGRRNQDQDPDFD
4aDJayZNLJZRIG]LNWyUHVDPDZELA4D
LRVWURIQLHMHZ\FLaJQC4aD*G\VNREF]\aDZUyFL4aDG
RSRNRMXL]QyZ]DF]C4DQDV4aXFKLZDii
RGHMGCW\ONRPLQLHSUJHVINDG]DM
&LFKRMDNW\ONRPRJADRWZRUJ]\ADRNQRZNXFKQLL
Z]LC4D%REDQDUCFH
QLJG\QLHSRWUDILAE\PFLCVNU\ZG]Lii
3RJADVND4DSVDV]HSQC4D1LHUREL4DE\PWHIRJG\E\
PQLHPXVLD4DSLHVNXLZ\

SFKQC4DJRSUJH]RNQRIDW\FKPLDVWSRWHP]QyZM
H]DPNQC4D]QDOD]4DJZylGILZEL4D

JRWUJHPDXGHUJHQLDPLZUDPC3U]\FLGQLCWDGRG
FLDQ\WU]\PDMaFVWU]JHOECUXV]\4DGR

EDZLDOQL
GDMCFLRVWDWQLaV]DQVCDXX

8V4\V]DaDRGJARVSVLFKaDSPURIaFHNUHZV]FJHNQL
CFLHMDNLHJRQLJG\SUJHGWHPQLH

V4\V]D4ADMDNLHGV]XUDQLDL4RVNRWXSDGDMaFHJ
RFLD4D3RWHPNUyWNLRGGHFK+HQU\YHJRVD

SDQLH]JQRZXGUDSDQLHSVLFKSD]XUyZNU]\NEyOXS
UJHNOHEVWZRZREF\PMC]\NXL]QyZ



V]FJHNQLCFLH2GJ4RV\VWDZD4\VLCFRUD]JEDUG]LH
MVW&aXPLRQHLRGOHJ4H

/XF\Z\WCN\aDV4aXFKSU]\FLGQLCWDGRGFLDQ\SU]\RN
QLH

&KFLDADSyMGiiQDJyUCVSUDZG]LiFRUREL-
RLMHV]FJHUD]Z\SUyERZDiiUDGLRVWD

FMCDOHQLHPLD4DRGZDJLUXV\iiVLC]JPLHMVFD.UZ
DZHZLIMHWHIRFRSLHVPyJa]JURELu

J+HQU\PFD4NRZLFLHRSDQRZD4MHMZ\REUDIQLCPD
U]\éDW\ONRRW\PE\ZUHV]FLHXV4\
V]HiZCVIHQLHSVDSRGGU]ZLDPL=QyZVSRMU]D4DZ
RNQRLXGZLDGRPLADVRELHIHZLGIL

QLHW\ONRQLHZ\UDIQ\MDGQLHMV]\NZDGUDWOHF]
UyZQLHIGUHZQLDQalUDPXJC:LHG]LD4D

[HZNUyWFHFLHPQRGFL]DF]QaVLCUR]SUDV]Dii3RZR
OLZVWDQLHGZLW=REDF\ZWHG\SRNyM

LPHEOHD+HQU\QLH]DVNRF]\MHMMXIQLHSUNRWR
ZDQHM

1LHPDOWXISU]\MHMWZDUJ\UR]JOHJ4VLCEU]CNW4X
FIRQHJRVIN4D2GVNRF\4aD2G4aDPHN

JUDQL4MaZSROLFJHNORFQLHMXMC4DVWUJHOECSU
JHNRQDQDIH+HQU\VSUyEXMHWHUD]ZHMGii
SUJH]RNQR1LFVLCMHGQDNQLHVWD4ROLQC4DFKZ
LOD]DQLP]DF]C4DVLC]DVWDQDZLDiiFR

PRJARVW4XFV]\EC6SRMUID4DQDSRGARIC:GUYGNDZ
D4NyZVW4aXF]RQHJRVINADOHID&AMDNLG
GXT\FLHPQ\NV]WD4W
‘RSLHURSRFKZLOL]UR]XPLD4DTHWRSLHV

=DPNQC4DRF]\LRGZUyFL4DJ4ARZCgPLHUiZLHUQHIJR
RZFIDUNDQLHZ\ZR4DaDZQLHM

IDGQHJRXF]XFLD&ZLDGRPRGii]DJURTHQLDNWyUDR
GMDNLHJRGF]DVXVWDOHMHMWRZDU]\ V]\dD
FDANRZLFLH VSDUDOLIRZDAD MHM ZUDIOLZRGii
QDMSLHUZ ‘DYLG SRWHP 7RP ZUHV]FLH



VWUDV]OLZHQDSLCFLHFD4RQRFQHJRREOCTHQLD

&]X4DW\ONRJ4yG:FJRUDMSU]H]FD4\G]LHEE\4D]E\W]
GHQHUZRZDQDIHE\FRGSUJH

4aNQaii PLQC4R MXI WU\G]LHGFL V]HGii JRG]LQ RG
RVWDWQLHJR SRVLaNX 2JDUQC4D Ma QDJOH

SUJHPRIQDLQLHGRU]JHF]QDRFKRWDQDNDQDSNC]V
HUHP

=QyZFRGSRMDZL4RVLCZRNQLH.aWHPRND]REDF]\4D
UCNC+HQU\YHJR:SDWU\ZD4D

VLCZQLaMDNXUJHF]RQD%\ADWRUCNDRG4XJLFKSD
OFDFKELDaHMVNyU]JHZLGRF]QHMPLPR

EUXGXLZ\SLHOCJQRZDQ\FKSD]JQRNFLDFKUCNDNW
yUDMHMGRW\NDaDLNWyUDZELaDV |W\OHW

ZVHUFHVWDUHJRSDVWHU D

+HQU\Z\ELMD4V]\ECNDZD4HNSRNDZD4NX2WZyUSR
ZLCNV]D4VLC3RWHPMHIJRG4RE

ZVXQC4DVLCGRGURGNDL]DF]C4DSRVXZDiVLCZ]G4
XISDUDSHWXZSRV]XNLZDQLX]DPND

%H]VIHOHVWQLHQLHPDOEROHGQLHZROQR/XF\SU]
H4aRT\ADVWUJHOECGROHZHMUCNLDSUDZ3
Z\MC4aD]]DSDVDWRSyUSRGQLRV4DJRZ\VRNRQDGJ4
RZ3L]FDAaHMVLA\RSXGFL4DQDGA4RE

+HQU\JHIR

0XVLDaXVa\V]HiMDNRVWU]JHSUJHFLQDSRZLHWU]
HOXEGRVWUJHFFLHENWyU\SRUXVN\AVLC

]DRNQHPJG\IFRIQa4VLCQDX4DPHNVHNXQG\SUJHGX
GHUJHQLHP

7RSyUZELéVLCZGU]HZRSDUDSHWXLXWNZL&ZQLP3
UJH]PRPHQW/XF\Z\GDZD4RVLC

THFK\EL4DZWHPXV4\V]D4D]JHZQaWU]NU]\NEyOX=R
EDF]\4DTHRERNWRSRUDQDSRNR

VWRZDQ\PGUHZQLHOHIaGZDRGFLCWHSDOFH
5R]JOHJ4VLCRGJARVRGGDODM3aF\FKVLCNURNyZ



=Z\PLRWRZD4aD

2SDQRZDARMaFD4aNRZLWHZ\FJHUSDQLHLVWUDV]O
LZHURJIDOHQLH
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&K\EDQD%RJDGRGﬁMXTVLCZ\FLHUSLDéDIDGZLHF
LHWDNLPLVSUDZDPL]DMPXMHVLC

SROLFMDLZRMVNRILNWQLHPRIHSUJHFLHIZ\PDJDii
RG]Z\NAHMPDWNLLIRQ\E\ZQLH

VNREFJRQRG{iSUJHFLZVWDZLD4DVLCPRUGHUF.WR
PLDAE\SUDZRMaZLQLiJG\E\WHUD]VLC

]DaDPD4aD&\]|QDOD]4E\VLCQDGZLHFLHPCIF]\]QDRG
ZDIQLHMV]\RGQLHMZ\WUZDOV\
EDUG]LHMVWDQRZF]\LSRP\V4RZ"

%\4aDZ\NREF]JRQD0XV]aVLCW\P]DMaiiFDA\WHQGZLD
WQDOaG]LHSROLFMDQFLIR4QLH

UJHNWRNROZLHNMHVWSRGUXJLHMVWURQLHQD
GDMQLND’4XITHMMXIQLHZ\WU]\PD

2GHUZD4D Z]JURN RG JURWHVNRZ\FK SUJHGPLRWyZ
QD SDUDSHFLH L FLCINR ZHV]4D SR

VFKRGDFK3RGQLRV4ADGUXJaVWUJHOECL]DEUD4DR
ELHGRV\SLDOQL

1DV]F]CGFLH- ]
RZFLaIVSD4a3UJH]FD4aQRFSUDZLHQLHGUJQaaQLHGZ
LDGRPWHIRFR

G]LD&RVLCZRNy4QLHJR:LG]LDADMHGQDNIHQLHGS
LMXIWDNJACERNRZ\UD]MHJRWZDU]\
LVSRVyERGG\FKDQLD]DSRZLDGDA\THZNUyWFH]EXG
JLVLCL]HFKFHFRGIMHGi
1DJOH]DWCVNQLAD]DUXW\QaFRG]LHQQHJRI\FLDU
DQQ\PZVWDZDQLHPSU]RWRZ\
ZDQLHPGQLDGDQLDXELHUDQLHP-
RYHJRSURVW\PLPRQRWRQQ\PL]DMCFLDPLGRPRZ\P
LMDN



P\ZDQLHSUDQLHVWUNHQLHWUDZ\ZRJURG]LHF]\S
U]\UJaG]DQLHKHUEDW\1LHPRJ4D

XZLHUNIHNLHG\GGRUR]SDF\GRSURZDG]D4DMaRE
RMCWQRGH’DYLGDQXGQHGAXJLHZLH

FJRU\EH]NUHVQ\SRQXU\NUDMREUD]SH4HQZU]RVX
WRUIXLGHV]FIX

7DPWRI\FLHQDOHID4ARMXIGRSUJHV]ARGFL3DPLCW
D4DMDNEDUG]RSUDJQC4DURJU\ZHN

SRGUyT\ GR GXT\FK PLDVW PX]\NL OXG]L QRZ\FK
SRP\V4yZ :V\'WWNLH WH PDUJHQLD

RSXGFL4A\MaWHUD]LQLHPRJ4AD]JUR]XPLHiiMDNWRVL
CVWD4RIHNLHG\G]DZ4aDGQC4a\MHMZ)\
REUDIQL3:\GDaARMHMVLCIHMHG\QaU]HF]aMDNLHM
SRWUJHEXMHQDWXUDOXG|NDMHVWYVSRNyM

8VLDG4DSUJHGUDGLRVWDFMaZSDWUXM3FVLCZSR
NUCW4DLWDUF]H

3

HV]FJHW\ONRWRMHGQRSRP\GOD4DSRWHPRGSRF]Q

C'=UREL4DNRORVDOQ\Z\VLaHN

E\SUJH]FKZLOCORJLF]QLHP\GOHii.RPELQDFMHWDU
F]LSU]H4aF]QLNyZQLHE\A\DIWDNOLF]

QH 3UJHNUCFL4AD SRNUCWA4R ] SRGZyMQa
UHJXODFM3a L VWXNQCAD Z NOXF] ORUVHYD 1LH
7Z\GD4
GIZLCNXORTH]QDF\aRWRIHWHUD]G]LD4ADPLNURIR

Q”
3UJNART\ADJIRGRXVWLSRZLHG]LD4D+DORKDORF]\NW
RGPQLHVA\V]"+DOR

HGHQ]SU]H4aF]QLNyZPLD4QDJyUJHQDSLV?*1DGDZDQ
LH DQDGROH*2GELyU %\4
QDVWDZLRQ\QDQDGDZDQLH-
HGOLFKFHFRGXVA\V]HiPXVLSUJHNUCFLiJRQDRGE
LyU3RZLH



G]LD&D+DORF]\NWRGPQLHV4\V]"LSUJHNUCFL4DSU]
H4aF]QLNQDRGELyU

&LV]D

,QDJOH+DOR:\VSD:LDWUyZVa\V]\P\ZDVJ4RGQRLZ\U
DIQLH%\4WRJ4RVPCI

FI\]JQ\04RG\VLOQ\EXG]aF\]DXIDQLHXVSRNDMDM3aF\I\
Z\LQRUPDOQ\
64XFKDPFLC:\VSD:LDWUyZFD43aQRFSUyERZDOLGP\Z
DV]4DSDii*G]LHGFLHVLC

SRGILHZDOLGRGLDEaD”

/XF\QDVWDZLA4D?*1DGDZDQLHSUyERZD4DFRGSRZLH
G]LHiLZ\EXFKQC4DS4DF]HP

SR|G]LD4

3HUFLYDO*RGOLPDQFLHUSLD4QDEyOJARZ\=E\WGXI
RZ\SDOL4SDSLHURVyZL]E\WPD4aR

VSD4:\SL&UyZQLHIPD4aZKLVN\E\Z]PRFQLiVLCSUJHG
G4XJaQHUZRZaQRFaZELXUTH

LWRE\4E43G:V]\VWNRJRSU]MQCELD4RSRJRGDELXUR
SUDFDZRMQD3RUD]SLHUZV]\
RGFKZLOLJG\]DF]aaSUDFRZDiiZZ\ZLDG]LH]GD4aVREL
HVSUDZC]WHIRITHWCVNQLGR]D

NXUJRQ\FKELEOLRWHNQLHF]\WHOQ\FKPDQXVNU\S
WyZLGUHGQLRZLHF]QHMADFLQ\

‘RSRNRMXZV]HG4SXaNRZQLN7HUU\]GZLHPDILOLID
QNDPLKHUEDW\QDWDF\
1ILNWWXQLHGSLSRZLHG]LD4ZHVRARLXVLDG4+HU
EDWQLND”3RGDaWDOHU]*RGOLPD

QRZL*RGOLPDQQLHZ]LasKHUEDWQLNDDOHZ\SL4K
HUEDWC’RGD4RPXWRQDFKZLOCHQHUJLL

:4aDGQLH PLD&4HP WHOHIRQ RG FJARZLHND ] JUXE\P
FUDUHP SRZLHG]LD4 7HUU\ F]XZDUD]HP]QDPL



|LHUR]XPLHPSRFRVWZLHUG]L4NZDGQR*RGOLPDQ
0DUWZLVLC

=DG]ZRQLAWHOHIRQ
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*RGOLPDQ

.UyOHZVND64XIED2EVHUZDF\MQROHOGXQNRZDZ$
EHUGHHQGRSDQD

7DN

:VAXFKDZFHRGH]ZD4aVLCQRZ\JARVPARGHJRF]ARZLH
ND

7X.UyOHZVND64XIED2EVHUZDF\MQROHOGXQNRZD
ZSEHUGHHQ

7DN
&]\WRSDQ*RGOLPDQ”

7DN*%RIHZLHONLDOHIFLZRMVNRZLVLCQLHVSLH
V]aSRP\GOD4QLHFKCWQLH

:‘NREFX]4aDSDOLGP\:\VSC:LDWUyZVLU
‘ILCNL%RJIX

7RQLHMHVWQDV]VWD4\ZVSyaSUDFRZQLN7\ONRM
DNDGNRELHWD

&RSRZLHG]LD4D”
“HV]F]JHQLFVLU

&R SDQ RSRZLDGD *RGOLPDQ | WUXGHP
RSDQRZD4 LU\WDFMC NWyUD RJIDUQLD4D JR

FRUD]VLOQLHM
2QDW\ONRQRS4DF]JHVLU

2FK*RGOLPDQ]DZDKD4AVLC&]\PRTHPQLHSDQ]QLaSR
aaF\i”



7DN&KZLOHFINC3RFKZLOLFLV]\SUJHUZDQHMNLO
NRPDWU]DVNDPLUR]OHJ4VLCV]XP

*RGOLPDQXV4\V]D4ANRELHF\SaDF]
6S\WD&+DORF]\PQLHSDQLV4\V]"
6]ORFKQLHXVWDZD4

:4aF]\aVLCPaRG\F]ARZLHNPyZLaF 1 LHECGILHSDQDV4\
V]HiGRSyNLQLHQDFLGQLH

SUJH4aFJQLNDQDRGELyUVLU2Z4DGQLHWR]URELAD
3URV]CPyZLii

*RGOLPDQ]QyZ]DF]a4

‘ILHE GREU\ SDQLHQNR *G\ VNREF]C PyZLii SRZLHP
SRGELyUZWHG\ QDVWDZL

SDQL QDGDZDQLH THE\ PL RGSRZLHG]LH:ii D JG\
VNREF]\ PyZLii SRZLH *RGELyU’" &]\
PQLHSDQLUR]XPLH”2GELyU

5R]JOHJAVLCIJARVNRELHW\

‘ILENL%RIXTHZUHV]FLHVA\V]CNRIRGQRUPDOQHJR
7DN5R]XPLHP2GELyU

$ZLCFWHUD]4DJRGQLHFL3aJQaa*RGOLPDQSURV]CPL
SRZLHG]LHiFRVLCWDPG]LH

MH2GELyU

‘ZDQLHWU]\GQLWHPXSRMDZL4VLCWXURJELWHNO\
GOCTHWRWHQPRUGHUFD]/RQ

G\QX NWyUHIJR V]XNDFLH =DEL4 PRMHIJR PCID L
QDV]HJR SDVWHU]D D WHUD] NUal\ NR4aR

GRPXDMDMHVWHP]PRLPPD4\PV\QNLHP=DEL4DPRN
QDLVWUJHODADPGRQLHJRL]D

EDU\NDGRZD4DPGU]ZLLZ\SXGFL4DPQDQLHJRSVDD
OH]DEL4ASVDLXGHU\aDPJRWRSRU

NLHPJG\SUYERZD4VLCGRVWDiiWXSUJH]JRNQRLQLH
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WXLUDWXMFLH2GELyU



*RGOLPDQSR4RT\AGAREQDVaXFKDZFH-
HIRWZDU]VWD4aDVLCELDaDMDNSDSLHU

%LHGDFWZRZ\V]HSWD4$OHIG\]QyZVLCGRQLHMRG
H]ZD4aMHJRJ&RVEUJPLD&UDIQR

LSRIRGQLHOXVLVIMHV]FJHWURFKCZ\WU]\PDii]DF]a
4,GaFLQDSRPRFPDU\QDU]H

6WUDI3U]\EUJHIQDSROLFMDQFLLZLHOXLQQ\FKOX
G]LDOHQLHPRJaWDPGRWU]HiSyNLQLH

VNREF]\ VLC VIWRUP , WHUD] PXVLV] JURELI
MHV]F]H MHGQR 1LH PRIJC ZMDGQLii FJHPX

JG\IPRJaQDVV4XFKDiQLHSRZR4DQLOXG]LH3RGNU
HGODPW\ONRIHWREDUGIRZDIQH&]\
V4\V]\V]PQLHZ\UDIQLH2GELyU

7DNSURV]CPyZLii2GELyU
0XVLV]]QLV]F]\iUDGLRVWDFMC2GELyU
1LHSURV]C&]\QDSUDZGCPXV]C”

7DNSRZLHG]LD4*RGOLPDQLQDJOH]GD4VRELHVSU
DZCIHQLHVNREF\ADQDGDZDQLD

|LHQLHPRIJC3RWHPUR]OHJ4AVLCNU]N

+DORSEHUGHHQ]DZR4D4*RGOLPDQ&RVLCVWD4R”:
43F\aVLCP4RG\F]ARZLHN

2GELRUQLNZFLaIQDGDMHVLUDOHSUJHVWD4DPyZ
Liil LFQLHVA\V]\P\

.U]\F]DaD

7DNVa\V]JHOLGP\
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1LHEDZLCVLCZNRQZHUVDFMCNROHJRZ\VDSD4*RG
OLPDQ3\WDPFRJHV]WRU
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&K\EDWURFKCRV4DE4ZRVWDWQLFKPLQXWDFKVL
U

‘REUD&aFIPQLHQDW\FKPLDVWJG\W\ONRWDNRELH
WD]DF]QLHPyZLii 2F]\ZLGFLHVLU

%yIMHGHQZLHFRWDG]LHZF]\QDWDPSUJHI\ZDSRZL
HG]LD4*RGOLPDQZVWURQC

7THUU\YHIR

3X4NRZQLN]D4aRT\AQRJICQDQRIJC
*G\E\W\ONR]QLV]F\aDUDGLRVWDFMCZWHG\
‘WHG\QLHZDIQHF]\M3a]DELMH”
7\GWRSRZLHG]LD4

*RGOLPDQU]XFL4GRV4XFKDZNL3R4aF]FLHPQLH]%O
RIJVHPZ5RV\WK

%ORJIVI] ZDéWRZQLHZ\IgZDQ\]HVQXQDVéXFKLZDéS
RGREQLHMDNZV\VF\ZGZLHWOLF\

‘QLD4R 1 LFMHGQDNQLHE\4RV4\FKDiiRSUyF]QLH]PaF
RQHMFLV]\IDZHWGHV]F]SUJHVWD4
XGHU]DiZEODV]DQ\GDFK%ORJJVSRGV]HGAGRRNQ
D1LHERE\ARV]DUHDQDZVFKRG]LH

SRMDZLARVLCELD&HSDVPRKRU\JRQWX:LDWUQDJO
HXFLFKADGHV]F]]JPLHQLAVLCZOHNNag
PIDZNC3LORFL]DF]COLZN4DGDiNXUWNLLF]DSNL]
DZLa]\ZDiEEXW\VLCIDOLSRRVWDWQLHJR

SDSLHURVD

1DGORWQLVNLHPUR]JOHJARVLCGRQRGQH?*’RPDV]\Q
“WHMVDPHMFKZLOL]DGIZLCF]D4

WHOHIRQDOHZV|\VF\FLVQCOLVLCGRGU]ZLQLH]ZU
DFDMaFQDWRXZDJL%ORIJIVSRGQLyV4 VAXFKDZNC

7DN”



7X3HUF\)UHG:aDGQLHSRUR]XPLHOLGP\VLC]Z\VSa=
DEL4GZyFKPCIF]\]Q:WHM

FKZLOLZDOF]\]QLPMHV]FJHNRELHWDDOHWRQLHS
RWUZDG4XJR

6]WRUPXVWDA6WDUWXMHP\SRZLHG]LD4%ORJIV
3RVSLHV]FLHVLC)UHG’RZLG]HQLD

%ORJJV RGaRI\4a VAXFKDZNC L VSRMU]D4 QD VZHIR
SLORWD &KDUOHYV &DOGHU XVQaa QDG

:RMQaLSRNRMHP%ORIJIJIVV]DUSQaaJREUXWDOQLH

=EXGIVLCGSLRFKX]EXGIVLC&DOGHURWZRU]\4RF]\
%ORJJIVPLDARFKRWCJRXGH

UNi6]\ENRUXV]DP\6]WRUPVLCVNREF]\43LORW]HUZ
DaVLCQDUyZQHQRIJL

‘REUDQDV]DSRZLHG]LDALZ\ELHJ4]SRNRMX%ORJJV]
DQLP

ayGIUDWXQNRZDZSDGaDGRZRG\WDNJ4aRGQRIHEU]
PLDARWRMDNZ\VWU]D4]SLVWROHWX

ORUTHQLHE\4RVSRNRMQHDOHWXWDMZ]DWRFHPR
FQDV]DOXSDZUCNDFKGRGZLDGF]RQ\FK

PDU\QDU]\QLHE\4ADQDUDIRQDQDIDGQHU\\NR

5XV]DMFLH QD VWDQRZLVNR SLHUZV]H U]XFL4
NDSLWDQ 3RUXF]QLN VWD4 SU]\ UHOLQJX

] WUJHPD PDU\QDU]DPL 0LD4 SU]\ ERNX SLVWROHW
Z ZRGRV]FJHOQHM RVARQLH ,G]LHP\
FK4RSF\SRZLHG]LD4:V]\VF\FJ]WHUHM]HV]OLSRGUD
ELQNDFKGRV]DOXS\3LHUZV]\RILFHU

VWDQaaSUNVWHU]JHDSRIRVWDaDWUyMNDUXV \aD
GRZLRVH43UJH]FKZLOCNDSLWDQSDWU\4
MDNZUyZQ\PWHPSLH]EOLIDMaVLCGRIDORFKURQX
3RWHPZUyFLaQDPRVWHNLGDAUR]ND]

E\NRUZHWDZGDOV]\PFLaJXRNU3ID4aDZ\VSC



2VWU\GIZLCNG]ZRQNDSUJHUZD4SDUWLCNDUWSR
GSRN4aDGHPNXWUDZ$EHUGHHQ

&]X4HPTHFRGQLHWDN3UJHVWD4RKXGWDIii3RN4DG
MDNE\FDANLHPQLHUXFKRP\$

PG4RGFLELRU3QDU]JHND&&KXG\

ILNWJRMHGQDNQLHV4XFKD4JG\]D4RJDSCGHP]DMP
RZDADVZRMHVWDQRZLVNDI1LHNWy
U]\ZN4DGDOLSRGURG]HNDPL]HONLUDWXQNRZH
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5RJOHJ4VLCU\WVLOQLNDLNXWHU]DF]aaGUTHiiSRF]a
WNRZRV4DEROHF]GRVWU]HIDOQLH

6PLWKVWD4QDSRNaDGILHSUJ\GJLRELHUR]NRV]XM
aFVLCGZLHT\PSRZLHWU]JHPLS\4AHPZRG

Q\PQDWZDU]\SRGQLXLQRF\VSCG]JRQHMSRGSRN4DG
HP

&KXG\SRGV]HGAGR6PLWKDIJG\NXWHUZ\V|HG4]SRU
WX

$ZLCF]QyZS4\QLHP\SRZLHG]LD4

-LHG]LD&HPIHZ4DGQLHZWHG\RJ&ARV]aDODUPRGZLD
GF]\46PLWK:LHV]F]HPX”

1LH
=JDGQLMFRPLD4AHPZUCFH”.UyODLDVD
%DQN&KXG\SRNUCFL4J4ARZa$MDQLIJIG\

DSLWDQ:HUQHU+HHUVSRMU]D4QD]HIDUHN

7UNG]LHGFLPLQXWSRZLHG]LD40DMRU:RKOSUJ\WD
NQa4EH]HQWX]MD]PX

-DNDSRJRGD”VS\WD4
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1LHZ\JU\ZDVLCZRMQ\VWDZLDQLHPKLSRWH]NDSL
WDQLHRGSDU4:RKO8ZDIDP

THVWDQRZFJRQDOHT\Z\MGiiQDSRZLHUJFKQLC

HV]FJHZGRNXZ\EXFK4DZGFLHN4DDZDQWXUDPLCG
NZLHU]JFKQLNDPL+HHUDL:RKOD

Z\JUDaWHQGUXJL+HHUE\4ZSUDZG]LHGRZyGFaiRG]
LDOHZ\UDIQLHGDQRPXGR]JUR]X

PLHQLDIHE\QDVWCSQ\PUDJHPQLHSUYERZD4OHNFH
ZDI\iVXJHVWLL:RKOD

A\QXU]\P\VLCGRN4DGQLHRV]yVWHM]GHF\GRZD4+H
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‘RKOVNLQa4J4RZaLRGZUyFLAVLC
SR]G]LD4

‘IZLENWAXF]RQHJRVINAD]DEU]PLD&AMDNZ\EXFKERP
E\]DSDODMaFHM/XF\Z\SXGFL

ADPLNURIRQ]G4RQL&RGVWDARVLCQDGROH

6FKZ\FLaDVWU]JHOECL]ELHJ4D%DZLDOQLDVWD4D
ZRJQLXNWyU\NRQFHQWURZD4VLCQDSRG

4ARG]HZRNyaURJELWHJRVARLND+HQU\VNRQVWUXR
ZD4ERPECXI\ZDMaFEHQ]\Q\]MHHSD

34RPLHQLHJZDAWRZQLHREHMPRZDa\Z\WDUW\G\ZD
Q7RPDLOL]DA\ANRPSOHWVWDU\FKPHEOL

*G\]DMCaDVLCSXFKRZDSRGXVINDRIJLHEEXFKQa4aD
ISRGVXILW/XF\FKZ\FLADSRGXVINC

LZ\U]XFL4DMaSU]H]Z\ELWHRNQRSDU]aFVRELHUCN
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8SXGFL4DSADV]F]LSRIQD4DSRVFKRGDFKGRV\SLDO
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PDMaFQDNRODQDFK-
RODA\]JEXG]L4VLCZ4DGQLHLVVDASDOHFSDWU]aFV]
HURNRRWZDUW\PL

RF]\PD+HQU\JADG]LAMHJRUR]F]JRFKUDQHZA4RV\
3RayIVWU]JHOECQD4yINX/XF\SRZLHG]LD4

5CFHRSDG4\MHMZSRF]XFLXFDANRZLWHMNOCVNL3
RVaXFKDaDJR

:GUDSDaHGVLCSRGFLDQLHLZV]HGaHGSUJH]RNQRZ
\V]JHSWD4D+HQU\]GMaa-R{HJR
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,GIGRPDP\
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RSRGELHJAGRQLHMZ]LC4DJRQDUCFH+HQU\SRGQLy
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GRUDGLRVWDFML3UDZaG4REZVXQaaSRGOHZHUDP
LCQDNXUWFHZLGQLD4DZLHONDF]JHUZRQD

SODPD8VLDGa

=UDQL4DGPQLHSRZLHG]LD4SRF]\P]DMaaVLCQDGD
MQLNLHP:RGELRUQLNXUR]OHJ4
VLCJ4RV63aXFKDPFLC:\VSD:LDWUyZ+HQU\SRGQLyV4
PLNURIRQ+DOR

&KZLOHFINCUR]JOHJ4RVLCZV4XFKDZFH3RFKZLOLX
V4\V]HOLLQQ\4RV/XF\SR]QD4AD

F]4RZLHND/RQG\QXNWyU\SROHFLAMHM]QLV JF]\aU
DGLRVWDFMC=DZLHG]LHMHJRQDG]LHMH



+DORWX*RGOLPDQRGH]ZD4VLCJARV&]\PQLHVA\V]\
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UD]W\ONRF]JHNDiiDIM3]DELMH1LHE\4D

QDZH}VZVWDQLHXFLHNDiiQLHPLDéDMXTVLé\DRQR
FI\ZLGFLHRW\PZLHG]|LD46SRMU]D4aD

SUJH]RNQR6]WRUPFDANLHPXFLFK4:\FLHZLDWUXX
VWaSLARMHGQRVWDMQHMEU\]LHGHV]F]

XVWDaDKRU\JRQWQDZVFKRGILHUR]MDGQL4VLCR
ELHWQLFaV4REFDORUJH:\WCT\4DZ]URN

LVSRMU]D4DMHV]F]HUD]7DN7RE\4D4yGISRGZRGQD?
=QLV]FJUDGLRVWDFMCSRZLHG]LD4
SURIHVRU3UJHNOHEVWZD+HQU\HJRZREF\PMC]\N
XWDMHPQLF]HV4RZD*=UREL&4HPWRGOD

PRMHJRNUDMXL.MHV]FJHLQQHZJRUaF]FH*& JHNDFL
HZ&DODLVQDDUPLCGXFKyZ J4R

NA\VLCQDJOHZFD4RGii

3=QLV]FJUDGLRVWDFMC
"ARPRWDARMHMZJ4RZLH3RFRNWRGPLDA4E\EUDii]VR
EaSOLNQH
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PLD4D

QLHPRJADGDIii]DZ\JUDQal LHFKRG]LARWXW\ONRRM
HMI\FLHDOHE\4DWRRVWDWQLDU]HF]

MDN3aPRJ4D]JURELiGOD’DYLGDLZV]\VWNLFKPARG\F
KOXG]LNWyU]\SROHJOLZWHMZRMQLH

‘LHG]LD4ADFRPXVL]URELIii1LHEDADVLCEyOXDQLQD
ZHWGPLHUFL

&KFLD&D]DPNQaii-
RYHJRTHE\WHJRQLHZLG]LD4DOHQLHE\ARMXIF]DVX
+HQU\PyJ4

]JADSDiRGSRZLHGQLaF]CVWRWOLZRGiDZWHG\ECG
JLH]DSyIQR

:LHG]LD4D FR PXVL JURELii 3RZLQQD JQLV]F]\ii
QDGDMQLN $OH UDGLRVWDFMD E\4D QD

JyUJHD+HQU\PLD4GZLHVWUJHOE\LQDSHZQRE\Ma]D
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:LHG]LD4aDFRPXVL]URELu

3RVWDZL4DMHGQRINUJHVHANXFKHQQ\FKQDGURG
NXSRNRMXVWDQC4DQDQLPSRGQLRVAD

UCNCLZ\NUCFL4DIDUyZNC3RWHPSRGHV]4aDGRGU]Z
LLZ4aF]\ADNRQWDNW

=PLHQLDV]IDUyZNC”VS\WD4-R

‘HV]4D]QyZQDNU]HV4R]DZDKD4DVLCQDFKZLOCSR
FI\PJZD4WRZQLHZFLVQC4aDWU]\
SDOFHZSXVW3aRSUDZNC5R]OHJaVLCWU]DVNSRF]X4
DVWUDV]OLZ\EyOLVWUDFL4DSU]\WRPQRGii

Y)DEHU]QDOD]4Z4DGQLHRGSRZLHGQLaF]CVWRWOL
ZRGiiQDVWDZL4SUJH4aF]QLNQDQDGDZD



QLHLSRGQLyV4PLNURIRQ&KFLDAMXI]|DF]aiiPyZLiJG
\URJOHJ4VLCWU]DVNLQLHPDOUyYZQR

FIHGQLHGZLDW4RQDWDUF\RGELRUQLND]JDV4R2J
DUQC4DJRZGFLHN4RGii/XF\VSRZRGRZD

éDNUyWNLHVSLCFLHSR]EDZLDMQFFDé\GRPHOHNW
U\FJQRGFL1LHSRGHMUJHZD4IHMHVWDIWDN

SRP\V4ARZD3RZLQLHQE\4]DELiMaZF[HGQLHM&RPXV
LCVWDA4R”1LJIG\SUJHGWHPVLCQLH

ZDKDAQLJG\GRSyNLQLHVSRWNDAWHMNRELHW\
3RGQLyVAaVWUJHOECL]V]HG4QDGy40D4\S4DNDARER
N/XF\NWyUDOHID4DZGU]ZLDFK
NXFKQL)DEHUVSRMU]D4QDSXVW3aRSUDZNCODPS\L
NUJHVARVWRMaFHSRQLIHMSQLyYVAEUZL]H
]GXPLHQLD
—UREL4DWRUCNa:LHONLY%RTHZ\UZD4RPXVLC/XF\R
WZRU]\ADRF]\:V]\WWNRMa
EROD4R+HQU\VWD4QDGQLa]HVWU]JHOEaZUCFH

$OHGODF]JHJRJUREL4DGWRUCNaDQLHGUXERNUCW
HP”

1LHZLHG]LD4DPIHWDNPRIQD
3RWU]aVQadJaRZa]QLHGRZLHU]DQLHP

HVWHGQDSUDZGC]GXPLHZDMaFaNRELHW3a3RGQLy
VAVWU]HOECZ\PLHU]\AL]QyZMa
RSXGFL41LHFKFLCGLDEOL6SRMU]D4ZRNQRLQDJO
HSRGHUZD4aVLC=REDF]\aDGayGI

SRZLHG]LD4
3U\WDNQC4D

3UJH]JFKZLOCVWD4Z\UDIQLH]GHQHUZRZDQ\DSRWH
PUXV]\4GRGU]ZL*G\]REDF]\4
[HVa]DELWHJZRIG]LDPLUR]JEL4RNQRNROEaVWU]JHO
E\LZ\GRVWDaVLCQDJHZQaWU]



/XF\JHUZD4DVLCQDUYZQHQRJL-
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SRGQLHGHL]WUXGHPSRNXGW\ND4ADGRRNQD

+HQU\ELHJAZVWURQCPRU]DayGISRGZRGQDZFLaIW
DPF]HNDADPRIHRSy4PLORG

EUJHJX’RWDU4Z4DGQLHGRNUDZCG]LVNDA\LSU]HF]
R4JDaVLCSUJH]QLa:LGDii]DPLHU]D4
GRS4\QaiilGRARG]L

0XVLD4aDJRMDNRG]DWU]\PDii
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ADF]XV\QNDLSRELHJ4D]D+HQU\P

*G\GRWDU4DGRNUDZCG]LVND4\SR4RT\'ADVLCL]RED
F\aDJR%\4ZSR4RZLHGURJLPLC

G]\PRUJHPDQLa6SRMU]D4ZJyUCLGRVWU]HJ4/XF\QDF
KZLOC]DVW\J4DSRWHP]DF]a4
ELHFV]\EFLHMQLHEH]SLHF]QLHV]\ENR

:SLHUZV]\PRGUXFK XFKFLD4D]ELHFZGy4]DQLPSOHF
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GRJRQLADQLH]GRADJR]DWU]\PDii
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,ZWHG\ZSDGaDQDSRP\Va
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a]LHPLCNWyUDOHNNR]DGUID4DL]D
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VND4\OHZaUCNaWRWHISRGZS4\ZHPXGHUJHQLD]ZR
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QLHEH]SLHF]QLHMHJRSUDZDRNDOHF]RQDUCNDQ
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8SDGAQDS4ADVNaVNDACZ\VWDMaFaSRQDGSRZLHU]F
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L5$)XQDVNU]\GADFKZ\4RQLA\
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&|WHUHMPDU\QDUJHZELHJOLQDZ]JyUJHNLHUXM3q
FVLCZVWURQCGRPX-HGHQ]QLFK
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1LHZLHONL RNUCW RGGDOD4 VLC RG |DU\VyZ
03GX L SRVXZD4 VLC V\ENR Z VWURQC 4RG]L

SRGZRGQHM
ayGI]DQXU]\MDVLC

6]DOXSDGRWDU4DGREUTHIXXVWySVNDa\:\VLDG4]Q
LHMPCIF]\]QDNWyU\]DF]a4GR

NaDGQLHRJOaGDUFLDaR+HQU\JHIR

/XF\UR]SR]QD4DUyZQLHINXWHU6WUDI\3U\EU]HIQ
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3RGV]HGAGRQLHMNWyU\G]PDU\QDU]\LVS\WD4-
DNVLCSDQLF]XMH”:GRPXPD4D
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